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Aetna Life Insurance Co.—Official Promoted— American Home Products Corp.—Rights to Subscribe ee ans eee transfer to Montana Power of the 
ee , a ; . ; t 4 . 
The directors on Dec. 8 promoted Robert B. Coolidge from Second Contingent upon effective registration under the Securities Act o The Commission found that the various transactions are steps in 


Vice President to Agency Vice President to succeed Seaborn T. 1933, and the making of an offer by the company, holders of capital - y sey ~ oe 
Whatley, who died on Dec. 1. Mr. Coolidge was closely associated with stock of record Dec. 15, shall have the right to subscribe on or before ta, saa sae its og a sega er a 22, 1942, directing dissolutisn of 
Mr. Whatley for a number of years in the direction of the Aetna Jan. 2, 1945, for capital stock ($1 par) to the extent of 1 share for the American Power eht Co.—V. 160, Pp. 2528. 

Life’s agency activities—V. 160, p. 2537. each 10 shares held. The subscription price will be determined shortly 
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before the oifering is made—V. 160, p. 2538. American Gas & Eleciric Co. (& Subs.)—Earnings— 
Alabama, Tennessee & Northern RR. Co.—Agent— , Périod End. Oct. 31— 1944—Month—1943 1944-12 Mos.—1943 
The Manufacturers Trust Co. has been appointed agent to exchange American Insulator Corp.—Resumes Dividend— Rae: | eae $ $ $ ." 
a nara ang 9 oo RR. wid gl ow Mee a lies, The directors on Dec. 1 declared a dividend of 10 cents per share Operating revenue ____ 10,117,117 9,587,673 118,816,013 110,254,411 
general mortgage bonds and common stoc , . on the $1 par value commen stock, payable Dec. 15 to holders of Coperaseon. 6c 3,404,046 3,518,899 40,765,736 36,986,889 
Northern RR.—V. 160, p. 2537. record Dec. 5. Distributions of like amount were made on March 30, Maintenance ___...___ 685 281 604,447 8,174,533 6,387,762 
eo! June 30, Sept. 30 and Dec. 30, 1943; none since.—V. 160, p. 2394. Depreciation ......--- 1,191,048 1,163,149 14,120,473 13,764,649 
American Airlines, Inc.—Listing of Stock— han income See baa 694,570 lp 7,941,526 7,890,169 
‘ : ied Fed. exc. profits tax... 1,050,227 07,762 12,417,237 11,272,084 
The New York Stock Exchange has authorized the listing of ; ’ ’ ’ ’ 
1,14¢,€96 shares of common stock (par $5), on official notice of I Thi I Other taxes -__.--.-~- 865,436 820,761 10,300,795 ponte: ce 
issuance, pursuant to the two for one split-up of the outstanding n is ssue Operaiing income. __ 2,226,506 1,924,765 25,095,710 24,121,151 
shares of common stock (par $10) and 142,858 additional shares of Other fmeome 30.868 22'870 299 415 284.542 
common stock (par $5) to be reserved for issuance only in gaia 8 e oil uk Rag ke. ee re , , , 
of the conversion righis of the holders of the corporation’s outstand- . ; 
ing 50,000 shares of cumulative convertible preferred stock (no par}, Stock and Bond Quotations Mr « eer aes gp Ho oe on yee 
upon official notification of the issuance thereof. See also V. 160, Page yteios ot: aaa plant , ; , . , 
Pp. 2537. 26 acquisition adj. ____ 4,205 1,985 €8,462 16,666 
The Guaranty Trust Co. of New York has been appointed registrar New York Stock Exchange (Stocks) --_-_-_- 2657 PS eenginarse nt pe _ Moonen om aad 1)'eat Yameess 11'681 
; ib’ : ar New York Stock Exchan (Bonds) 2668 : ‘ "461. ‘ 
for the $4.25 cumulative converiib'e prior preferred stock (no yar : c ge (ponds) ____-- Other int. & deducts.__ 40,890 79,854 461,243 769,133 
value}; common stock ($5 par value); and employees stock ($5 par New York Curb Exchange____.__________- 2672 Divs. on pfd. stocks._. 300,973 323,639 3,722,956 3,884,098 
Vaiue).—V. 160, p. 2537. Baltimore Stock Exchange_______________- 2677 ek es pila ae 
Beston Stock Exchange __---_-- 2677 : f 
oni a Oe Pee en a = nn mi mon stocks —-_.___ 1,131,521 930,627 12,769,577 12,497,828 
American Brake Shoe Co.—Listing of Additional Com- Chicago Stock Exchange_-_-_-_...-....___- 2678 Divs. on com. stocks... $70,466 665,023 11,427,664 9,531,792 
mon Stock— Cincinnati Stock Exchange_______________ 2678 Undistrib. net income 
The New York Stock Exchange has authorized ane — of 9.267 Cleveland Stock Exchange _______________- 2678 ) Raimi oe ae 262,955 265;003 "1,343,913 2,906,036 
additional shares of common stock (no par) upon cial notice of toc re Sane > eae : 
ssuance pursuant to the terms of an agreement of merger of Na- Detroit S k Exchange CRS Sr a 2679 — net = of 1 5 . 
tonal Bear.ng Metals Corp. (N. Y.) and The Electro-Alloys Co. (Ohio) Los Angeles Stock Exchange-__,-----~---- 2679 Pn eat gall fat -261,05 265,603 1,341,913 2,966,035 
with and into the company, which shall be the surviving corporation, Philadelphia Stock Exchange-—___-__-_-__- 2680 seo a setae 3 r 
making the total number of shares applied for 796,437. Pittsburgh Stock Exehange......_________ 2689 * |  nlltggce ga pber es Me, 870.466 665,023 11,427,664 9,531,792 
At present the company owns all the outstanding shares of cavital St. Louis Steck Exchange. _2___-i {iter SO 2680 Divs. on pfd. stocks_ 20,346 54,164 511,068 "649,978 
77 stock of Electro-Alloys and 100,563 shares out of a total of 119,490 Montr al Steck Ex ; - 2682 "Int. on bds. & advs._ 61,878 63,233 753,132 771,176 
y outstanding shares of common stock of National Bearing. Pursuant e ‘Exchange__---_---__-__-~- Other income __..____ 2,905 3,108 32,578 43,260 
to the provisions of the merger agreement, each of the outstanding Montreal Curb Exchange________________- 2682 : . ; 
ong of vara oe agp of set 4 eine other = ogy a ai Toronto Stock Exchange_________._______- 2680 Teal... sail» Aaa 1,216,652 1,051,238 14,066,356 13,962,243 
company, whic are to canceled, are to v s Gen. taxes & exps., t 18,4 24,6 ,716 - 
into. % of 1 share of common stock of the company; all Toronto Stock Exchange—Curb Section____2682 iat, sega, otis a5'897 38.353 1,087966 . 1,098406 
outstanding shares of capital stock of Electro-Alloys are to Over-the-Counter Markets _--_.-_._-_---- 2683 Federal income taxes__ 61,590 43,991 653,470 623,432 
be canceled; and the holders of outstanding shares of 5% Divs. on pfd. stock.___ 140,767 140,767 1,689,209 1,689,209 
cumulative preferred stock and common stock of the company will . 
continue to Hold such shares as before, with no change being made Miscellaneous Features | Bal. earned for com. 909,939 753,487 10,381,404 10,312,063 
in the ters and provisions of such stock. ‘ —V. 160, p. 2178. 
y The sierger agreement was approved by the stockholders of Zlectro- Generai Corporation and Investment News_2641 
ae ben. 4, Fant &, Mek sessed, aed ita pee ae te mate State and City Bond Offerings and Sales___2699 American Light & Tractton Co. (& Subs.) —Earnings— 
Ay 5 hee ee re ee Municipal Bond Sales in Novembe 2703 
effective on Dec. 30, 1944.—V. 160, p. 2537. unicipa ales in Novemver -__—__.- 12 Months Ended Sept. 30— 1944 1943 
Redemption Calis & Sinking Fund Notices_2691 Subsidiary operating companies— 
: ends able tal operating revenues_____________________ 
American Eurepean Securities Co.—65-Cent Com. Div. ott saa mage amen aE pics Eiacisiony nnd ges purchased fer vessie.-._- “1467343 | 10,784,701 
The directors on Dec. 12 declared a dividend of 65 cents per share Forei Exch Did te a pe 2691 Operation -~~-~~-----~---------------------+ 16,372,627 16,328,201 
on the common stock, no par value, and the usual quarterly dividend eee een ai mm = ——— Maintenance ~~~ ----~---~.~------~----------- 2,110,005 Some = 
of $1.50 per share on the $6 preferred stock, no par value, both pay- Combined Condition Statement of Federal Depeennne 0 — = - + Sa nS 2,532,631 2,830,267 
able Dec. 30 to holders of record Dee. 22. A distribution of 25 cents Reserve. Banks =... 2 oc te 2691 State, local, etc., taxes.__.._--_.-.---.-----__ 3,760,408 3,946,242 
per share was made on the common stock on July 6, last, as compared Condition Statement of Member Banks of State income taxes.————-—-——-~---.-------~-- 166,065 149,738 
. with 35 cents on Dec, 22, 1943, and 15 cents on July 15, 1943.—V. 160, Federal income and excess profits taxes_______ 6,161,102 5,024,687 
, p. 1962. Federal Reserve System________________ 2691 
Transactions New York Stock Exchange __ 2667 Net earnings from utility operations________ $6,270,653 $6,781,068 
~ Tran cti n N Y k C b E h ” 2667 Other income (net) rr ne ere 84,363 296,936 
American Foreign Investing Corp.—$1.75 Year-End sactions New X*Ork Curp Exchange--- 
: Dividend— Stock and Bond Averages_________________ 2667 Citak ME oo i ak a $6,355,016 $7,077,998 
z t. ivs. curities h ic, etc... 2,756, ,097, 
The directors have declared a year-end dividend of $1.75 per share Capital Flotations for November and 11 ais i Asie: peal ek Tek sung ue a ee 
| on the common stock. par 10 cents per share, payable Dec. 21 to Pct. — Sake ne, 2684 ising ee he" ROR ap St A ae $3,598,440 $3,980,919 
ers of reco . 15. Distributions of 25 cents each were made ross a e roa rni post TS nag Bid 
on March 22. Jume 22 and Oct. 2, this year. A year-end distribution ngs (July) 2698 Subsidiary investment company— 
of $1 per share was made on Dec. 22, 1943, which brought payment for BXPCNSS ~~~ — anne ee nn nnn a 939 3,573 
tat year to Ol. per mhere.-V. 160, p: 1963. Balance of net income of subs $3,597,501 $3,977,347 
American Power & Light Co.—SEC Conditionally Ap- | Icome from divs. and other sources (American es 
American & Foreign Power Co., Inc.——Plan Meets proves Sale of Oil Properties— relhcin, 6 cn tee Re, oe eee 
a ‘ otal exps. axes (Amer. Lt. ir Sai ; ¥ 
‘ with Objections— The SEC has conditionally approved the sale by the company of the 
ne The proposed recapitalization plan of the company met with numer- il properties of its Glacier Freduction Co., subsidiary to Union Oil Co. Balance * 32 sas see se $954,103 $961,280 
4 ous objections from representatives cf stockholders as the SEC of California, for a cash ccnsideratien of $9,900,000, plus or minus 
opened hearings in Philadelphia. Objections came chiefly from. hold- certain adjustments. Consolidated net income______..._..----- $4,551,604 $4,938,627 
ers of first and second preferred stocks, who contended that too much The transactions, in which Montana Power Co., a subsidiary of Dividends on preferred stock_.._-..__---.___- 804,486 804,485 
consideration was given in the plan_to vhe parent company, Electric American, joined, provided first for the sale by Montara to American em 
& Bond & Share Co., for its interest. Electric Bond & Share holds $49,-. of all the securities of Glacier, consisting of 6,600 shares of common Consolidated balance —~--~----~~-----..----- $3,747,118 $4,134,141 
= 500,000.0f debt securities in American and large amounts of first and stock having a stated velue of $660,000 and $3,690,000 of debentures Earnings per share of common stock-.-~.~.-__ “$9.36 °° $1.49 
second preferred and common stocks. Representatives of some stock- for a cash consideration ‘ot $9,900,000, plus or minus ‘certain ad- ~—V- 160, p. 2066. peas : 
a ie ae ee the porsns coment investment should be  justments. jascipiotri nage: 
rdinate ec s of holders of the preferred stocks, pa dae “The transactions also include aN ee oS BS Gale tg 
5 i; P : wees pie 7 ent by Gla Am end 
- “The, plat Mritea by the company, in which Electric Bond & Share . notes presently held by American 4 che pags poorly aaa : erican Superpower Capon] DuMeUOm, ty T vinpiggea hie 
F eet provides that the present complicated capitalization of sefial interest, and the surrender by American to Glacier as a capital con- Gordon Grand, President, Dec. 13);stated in part\#s follows: ’ 
a 2 first and second preferred stocks, coramon shares - tribution $3,690,000 of the debentures of the latter company and the The cerporation has extenmed to She: takeiss of (Oe: Stet peered 
Re and ‘option warrants be replaced solely with $119,281,200 of 5% ce- transfer to American by Glacier in final liquidation and dissolution ‘tock three exchange offers contained in the options set f below. 
ai bentures #nd@ 2,500,000 common shares.—V. 160, p. 2393. of all of its assets, subject to any liabilities which may. then. exist. For each share of first preferred stock of the American Superpower 
2 —————— - — enya tt a A Ua 8 eae ce ks 
SPECIALIST IN Et | FIRM = iz 
FLORIDA & NEW JERSEY P . = Banks, Corporations and Individuals have found = 
, Bids - - Offerings : us an effective market place for large or small | 
wa H | Unlisted Securities : BLOCKS. of SECURITIES ; 
} , ; " : rokers, = . . = 
ce MUNICIPAL _DEPARTMEN T For B ener. Dealers, Institutions, Corporation 2 which are not readily marketable. = 
| | Kobbe, Gearhart & Com : , a 
9 ; : = INQUIRIES INVITED = ; 
& O. ; INCORPORATED. = i¥ i ¥ 3 * 
es Le Pee: “A Members New York Security Dealers Association = HILL, THOMPSON & co. INC. — aa 
‘a = 1? 45 NASSAU STREET, NEW YORK 5 a ¢ ort 
f s W YORK 4, N. ¥. = iy pe 120 New York 5, N.Y. — oe 
ver? 2-2: pen +. : i Telephone Philadelphia Telephone Bell Telet 2 rf | Broadway, York 5, N.Y. mt 
anne eletype: NY 1-573 : “ : ype =: inf a 
rr is satiated REctor 2-3600 Enterprise 6015 New York 1-576 = ; Ps 2 
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Corp. and accrued dividends thereon surrendered in acceptance of one 
of such options the corporation offers to exchange: 

(A) Five shares of Consolidated Edison Co. of New York, Inc., com- 

mon stock, plus 50 cents in cash, or 

(B) Four shares cf American Gas & Electric Co. common stock. or 

(C) Five shares of Philadelphia E.ectric Co. common stock, plus 

$16 in cash. 

The American Superpower Corp. now owns 60,000 shares of the com- 
mon stock of Consolidated Edison Co. of New York, Inc., and 27,000 
shares of the common stock of the American Gas & Electric Co., Inc., 
and may receive up to i59,840 shares of the common stock of Phila- 
delphia Electric Co. in acceptance ef an exchange offer by the United 
Corp. dated Dec, 5, 1944. The offer under Option C is conditional upon 
the receipt by American Superpower Ccrp. of common stock of Phila- 
delphia Electric Co. under the United Corp. exchange offer. 

First preferred stockhelders of the American Superpower Corp. who 
wish to avail themselves of the foregoing exchange offers should tender, 
prior to 3 p.m. on Dec. 27, 1944, to the First National Bank of Jersey 
City (agent of the corporation for this purpose), No. 1 Exchange Place, 
Jersey City 3, N. J., properly endorsed certificates for such shares of 
the American Superpower Corp. first preferred stock as they desire 
to exchange under the above options. Since the amounts of the com- 
gmon stock offered for exchange are limited as above stated alternative 
choices of the above options should be indicated. Tenders will be 
aceepted in the order of the receipt and options will be filled in order 
of the preferences indicated. In the event that tenders are received 
for any of these common stocks in excess Oi the number of shares 
heid in the portfolio the American Superpower Corp. may (but shall 
not be obligated to) acquire in its sole discretion additional chares 
of any stock in order to accept tenders which otherwise could not be 
filled. Certificates accompanying tenders that cannot be filled will 
be promptly returned to the tendering stockholders. 

The net earnings of the corporation for the year ending Dec. 31, 
1944, including income from dividends and interest, but excluding proi- 
its and josees on the seles of securities..are estimate? to approximate 
$6.20 per share on its $6 first preferred stock.—V. 160, p. 1178. 


American Public Service Co. (& Subs.)—-Earnings— 


(Including West Texas Utilities Co.) : 
Period End. Sept. 30— 1944-3 Mos.—1943 1944—9 Mos.—1943 














Operating revenues ___ $2,294,767 $2,231,419 $6,047,540 $5,624,511 
Operating expenses ___ 1,112,021 1,082,640 3,134,227 2,793,631 
General taxes ——...:-~ 149,333 143,234 419,252 404,088 
Federal income taxes___— 362,300 139,259 693,600 316,200 
PETROS i keel 28,809 142,000 86,400 317,000 

Net oper. income-_-__-_ $642,313 $724,286 $1,708,661 $1,793,593 
Other income (net)_- 30,742 29,404 95,743 87,291 

Gross income —_-.-- cas $673,055 $753,699 $1,804,404 $1,880,884 
Int. & other deductions 245,803 274,294 735,143 842,660 

Net income __-__~-- re $427,247 $479,396 $1,068,261 $1,038,224 


*In lieu of income taxes. These charges are equivalent to the reduc- 
tien in Federal income taxes of the subsidiary, West Texas Utilities 
Co., due to the deduction, for tax purposes, of call premium, discount 
and expense applicable to bonds refunded hy that company in 1943. 
Such amounts have been credited to unamortized debt discount and 
expense. } 

Note—For purposes of comparison, earnings. figures published in 
1943 have been adjusted herein to give effect to adjustments of Fed- 
era! income taxes and charges in lieu of income taxes recorded subse- 
quent to the release of those earnings in 1943. These adjustments. re- 
sulted in an increase of $29,000 in net income of $450,395 as pre- 
viously published, for the threes months ended Sept. 30, 1943, and in 
an increase of $35,000 in net income of $1,003,224 as previously pub- 
lished, for the nine months ended Sept. 30, 1943. 


Statement of Imcome of Company Only 
Pericd End. Sept. 3¢— 1944-3 Mos.—1943 1944—-3 Mos.—-1943 





Total income Es $264,640 $326,619 $793,827 $719,938 
Gen. & miscell. exps._-_ 2,649 5,313 8,348 10,753 
General taxes _______-_ 1,267 1,007 2,549 2,099 
Federal income taxes__ 4,300 23,259 45,000 56,200 

Net income dae ap $256,424 $297,040 $737,923 $650,886 


—V. 260, p. 2178. 


American Viscose Cerp.—New Unit Commences Pro- 


duction of Tire Yarn— 


Initial production of high-strength rayor tire yarn has commenced 
at the new unit of the corporation's Front Reyal, Va., plant, it was an- 
nounced on Dec. 13. Current cutput is small but is expected to increase 
gradually until full production is reached, prebably around the middle 
of next year, the announcement said. 

The new unit at Front Royal, contsructed by Government order, will 
produce approximately 57,000,000.,pounds annually of high strength 
rayon tire yarn when in full operation: This, added to the plant's previ- 
ous output, will make a total producticn at Front Royal of approxi- 
mately 82,000,000 pounds a year. . 

_ Rayon tire yarn is a eritical war material at the present time. It 
is needed for the tires of army trucks, artillery, bombers and fighting 
planes, and also fot commercial bus and truck tires 

The corporation's plants at Lewistown, Pa., and Parkersburg, W. Va., 
have completed installing cord twisting machinery and iooms for 
weaving rayon tire cord fabric, it was announced on Dec. 14. This 
equipment was installed at the request of the War Production Board, 
in order to increase the produciion of rayon tire fabric needed for 
heavy-duty tires for bombers, fighter planes, army motor vehicles and 
artillery, and commercial buses and trucks. The announcement further 
states: 


“The Lewistown plant in June, 1944, completed conversion of a 
portion of its rayon yarn producing facilities to manufacture approxi- 
mately 20,000,000 pounds annually of high-strength rayon for use in 
tire cord fabric. This yarn can now be twisted and woven into tire 
fabric by the new equipment just installed for these operations. The 
Parkersburg plant will obtain its high-strength yarn from the cor- 
poration’s plants at Front Royal, Va., and Marcus Hook, Pa. The 
Front Royal plant is currently being expanded by Government order 
to produce approximately 22,000,000 pounds a year of high-strength 
rayon yarn for use in tire fabric.’-—V. 160, p. 2394. 


_ American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the week 
ended Dec. 9, 1944, totaled 89,149,000 kwh., an increase of 3.33% over 
ps ert al yg acti kwh. for the corresponding week of 1943. 
—V. , Pp. 4 


> igad CED e 3 . . vee 
Ancher Hocking Glass Corp.—Year-End Dividend— 
- The directors on Dec.’8- declared a dividend of 55 cents per share 
on the common stock, no par value, payable Deé. 28 to. holders of 
pe nage Dec. oer a te ions of suites at vs — Made on April 15, 
d year, J 1 per e for the current 
year, ro gn y paid in 1943... ; 


_ The usual quarterly dividend of $1.25 per share on the $5 dividend 
preferred stock; no par’walue, payable Jan. 1 to holders of record 
Dec. 20.—V. 160, p. 2066.; 5 


Angle-Chilean Nitrate Cerp.—President to Resign— 

Medley G. B. Whelpley, a key executive in the Guggenheim group of 
companies and interests for many vears, will withdraw from many of 
such activities at the close of the, current year to engage on his own 
account in industrial velopment and management and to act as 
Guggenheim consultant, it was announced cn Dec. 13. 


Mr. Whelpley is retiring as a member of the firm of Guggenheim 
Brothers; as President and direcior of Anglo-Chilean Nitrate Corp., 
of Santiago, Chile; as Chairman and director of Lautaro Nitrate Co., 
Ltd., of London; as President and director of Pacific Tin Consolidated 
Corp.. and as a director of New York Trust Co. He retains his 
directorships in Kennecott Pre gent Corp., United States Rubber Co. 

_and American Surety Co.. and will continue as a director and con- 
sultant to Guggenheim Ni “Co 
vise the investments. of thé" 
industry.—V. 159, p: ‘730. * 






. incorporated récently to super- 
m family in the Chilean nitrate 





Antilla Sugar Estates—Payment to Debentureholders 


The direciors have determined and declared that (a) the amount of 
the ‘‘consolid@ated net earnings available for interest,’’.applicable to the 
payment of accumulated interest on 20-year 6’ income debentures 
(due July 1, 1952) on.Jan. 1, 1945, is $1,487,618, which sum is suffi- 
cient to pay 22% of accumulated imterest on such debentures; (b) 
there are no ‘“‘consolidated net earnings available for imterest’’ appli- 
cable to the payment of interest on such debentures on July 1, 1945. 
The directors also determined and declared that there are no con- 
solidated net earnings available for a sinking fund installment on 
debentures on March 1, 1945. 

Pursuant to the terms of the debenture agreement. and the agree- 
ment between the company and The National City Bank of New York, 
depositary, dated Jan. 1, 1942, the company will pay to sueh depos- 
itary, out of the amount of the censolidated net earnings available for 
the payment of accumulated interest on outstanding debentures on 
Jan. 1, 1945, the share thereof applicable tO the payment of, or in 
heu of, accumulated interest om the debentures held by such depositary. 
From such payment the depositary wiil have sufficient funds to pay 
in 1945 full interest accrued up te Dec.- 31, 1944, on the company’s 
securities participation certificates, class A, at the rate of 4%% per 
annum, and on its securities participation certificates, class B, at the 
rate of 3%¢ per annum, and, in addition, to apply $1,145,436 as a 
sinking fund for the retirement of class A certificates during 1945. 
Interest payments on the securities participation certificates will be 
made by mail to the registered holders of such certificates on Jan. 
15, 1945. 

Holders of debentures who have not deposited them with The 
National City Bank of New York under the said plan of reorganization 
dated Dec. 1, 1941, may receive the interest due and payable on Jan. 
1, 1945, on such debentures upon surrender thereafter to The Chase 
National Bank of the City of New York, 11 Broad St., New York, 
N. ¥., of coupon No. 27, due on said date. Coupon No. 28, due July 
1, 1945, is void.—V. 160, p. 1962. 


Associated Public Utilities Corp. (& Subs.)—Earns.— 
Period End, Oct. 3i— 1944—-Month—1943 1944—-12 Mos.—1943 

















Operating revenues $145,511 $138,536 $1,725,939 $1,597.277 
Operations —____-_- RSS 57,795 54,380 643,974 584,821 
Maintenance pa sa 20,464 22,736 280,589 233,463 
Depreciation _._.___._- 17,605 17,085 210,018 198,724 
State, local and Federal 

SOMO So. 6 dc cutkaees 19,723 3,460 173,135 200,744 
Charges in lieu of Fed. 

oe Wig Rin a eae aS alma nF 7 a ta 45,259 se i aie 

Net oper. income ___-_— $29,924 $40,875 $372,964 $379,525 
Non-oper. income _____ 370 3,448 9,776 34,187 

Gross corporate inc.__ $30,294 $44,323 $382,740 $413,712 
Int. & other deducts.__ 17,655 23,943 244,476 288,738 

Net income —..-....- $12,639 $20,380 $138,264 $124,974 
Preferred divs. _....._ 237 247 2,940 2,972 
oy AIM RRS er aa ee dS 8,250 24,750 16,500 

Balance to surplus-@ $12,402 $11,883 $110,574 $105,502 


—V¥. 160, p. 2178. 


Arkansas Power & Light Co.—Earnings— 
Period End. Oct. 31— 1944—-Month—1942 1944-12 Mos.—1943 














Operating revenues __. $1,473.291 $1,203,370 $16,492,887 $12,846,197 
Operating expenses ___ 730,320 694,439 8,009,004 6,563,072 
Federal taxes __.______ Cr1,138,365 42,910 112,121 833,833 
Other taxes 2.0... 79,675 68,499 1,009,390 876,326 
*Chgs. in lieu of income 
SIE ei ines er calf ope os etic 1,251,951 Serge 1,351,951 diets 
+Prop. ret. res. approp. Cr242,813 113,000 1,154,187 1,215,000 
Net oper. revenues $692,523 $279,522 $4,857,234 $3,357,966 
*Rent for lease of plant 
COG). ack .. ur101,250 18,750 195,000 18,750 
Operating income____ $793,773 $260.772 $4,662,234 $3,339,216 
Other income (net) 1,542 3.22 183,847 Dr38,594 
Gress income , $795,315 263.999 $4,846,081 $3,300,622 
Int. on mtge. bonds___ 65,104 133,609 1,497,102 1,643,532 
Other int. & deducts __ Cr98,469 18,473 1,398,505 216,924 
Int. chgd. to construct. Cr3,613 Cri,941 Cr27,899 Cr95,844 
Net income _________ $832,293 $113,258 $1.978,373 $1,536,010 
Miszell. reserv. of net 
MiGOIRNG oe as 130,000 bhi 130,000 Shoals Dice 
Bal. to earned surp.. $702,293 $113,658 $1,848,373 $1,536,010 
Dividends applic. to pfd: stucks for the period 888,147 946,094 
Balatce Bie asi ia Sh SS ay ea aa $960,226 $589.916 


*Inch.des rent from lease of plant, in the amount of $13,000 in the 
month ci October, 1943, and in the amount of $26,000 and $156,000 
in ‘the 12 months ended Oct. 31, 1944 and 1943, respectively, for 
transportation property leased to a subsidiary, which has been 
appropriated to the property retirement reserve—railway department. 
Effective Jan. 1, 1944, appropriation of this lease rental income to 
property retirement reserve—reilway department has been made by 
charges to ‘‘miscellanecus reservations of net income.’”’ An adjust- 
ment applied in October 1944, made effective this charge in account- 
ing procedure retroactive to Jan. 1, 1944. 

*In connection with the redemption vf the first end refunding 
mortgage gold bonds charges were made to earned surplus in the 
aggregate amount of $2,277,661 representing unamortized debt disccunt 
and expense, call premium, and duplicate interest on the bonds re- 
deemed, which charges are proper deductions in the year 1944 for 
Pederal and State income tax purposes. Accordingly, there has been 
included as an operating revenue deduction in the ‘above statement 
$1,351.951. described as ‘‘charges in lieu of income taxes,’ representing 
the estimated reduction in such taxes resulting from the aforemen- 
tioned charges to earned surplus. Such amount has been credited to 
earned surplus. 


' tProperty retirement reserve appropriations during the 10 months 


ended Oct. 31. 1944, have been adjusted to conform with requirements 
of the order of the Department of Public Utilities of Arkansas dated 


June 24, 1944; such adjustment being recerded in October, 1944.—-. 


V. 160, p. 2290. 
Aro Equipment Corp.—25-Cent Dividend— 


The directors on Dec. 12 declared a dividend of 25 cents per share 
on the capital stock, payable Jan. 19 to holders of record Dee. 30. 
Payments made in 1944 were as follews: Jan. 3, 25 cents, and April 
10, July 10 and Oct. 10, 15 cents each.—V. 160, Pp. 2538. wtf 


Associated Gas & Electric Co.—Weekly Output— 


fide 


The trustees of the Associated Gas & Electric Corp. report that’ the 


electric output of the Associated Gas & Electric Gro for the week 
ended Dec. 8, 1944 amounted to 143,643,341 kwh.. an inuewane of 3,253.- 
See EN. or 2.3°°, over the corresponding week last year.—V. 160, 
p. : 


Associated Utilities Corp.—Sale Approved— 


The Securities and Exchange Commission on Nov. 29 approved the 
saie by Associated Utilities Corp. and its subsidiary, Gas & Electric 
Associates, of their holdings in Paul Smith’s Electric Light & Power 
& RR. to Paul Smith’s College of Arts and Sciences for a total of 
$300,060. Associated Utilities Corp. will sell 1,250 shares of common 
Stock (par $100) for $60,000 and Gas & Electric will sell its holdings 
ef 4,977 shares of such common stock for $240,000.—V. 160, p. 2290. 


Atlanta, & West Point RR.—$2.50 Dividend— 


~The directors en Dec. 7 declared a dividend of $2.50 per Share on 
the capital stock, payable Dec. 19 to holders of record Dec. 12. 
A like amount was pai on Aug. 1, last, making a total of $5 for the 
eurrent year. A distribution of $3 per share was made..ocn Dec. 22,: 
1943. as against $5 on Dec. 19, 1942. 
semi-ann ef $4 per share on Dec. 31, 1931.—V. 160, p. 2396. 
Bei Se ate FER: A alY & Ct BLAS et ks z 


; 





The previous payment was a” 


Baltimore & Ohio RR.—Accepts Bids— 


President Roy B. White has announced that the company has ac- 
cepted a bid made by Central Hanover Bank & Trust Co. of New 
York City, of am imterest fate of 1.62% on $1,059,750 of equipment 
notes, series G payable in 30 quarterly instalments. 

The notes will be issued subject to the approval of the Interstate 
Commeree Commission in connection with the company’s purchase of 


15 1,000 horsepower Diesel switching locomotives to be built by the 
American Locomotive Co* 

Mr. White said there were 9 bids received, ranging from a low of 
1.62% to a high of 1.748%. 





Promissory Notes Authorized 


.The ICC on Dec. 5 authorized the company to issue at par net ex- 
ceeding $706,500 of promissory notes, series #, im turther evidence of, 
but not in payment of, the unpaid portion of the purchase price of 
certain equipment to be acquired under a conditionmal-sale agreement. 

The B. & O. needs additional equipment to handle the increased 
volums of traific incident to the war effort. It has thereforé de- 
termined to acquire from the Baldwin Locomotive Works under a 
conditional sale agreement to be dated as of Dec. 1, 1944, 10 1.000- 
horsepower Diesel electric switching locomotives costing $78,500 each, a 
total cost of $785,060. 

The B. & O. sent invitations to 62 banks, trust companies, and 
insurance companies to bid for the purchase of the notes at par and 


accrued interest, the bidder to designate the rate of interest to be 
borne thereby. In response thereto 14 bids were received. The best 
bid, specifying an interest rate of 1.68% per annum, was made by 


the Philadelphia National Bank, and has been accepted. 


Purchase of Three Roads Authorized— 


The ICC on Dec. 8 authorized the purchase by the company of the 
railroad properties of the Toledo & Cincinnati RR., the Hamilton Belt 
Ry., and the Lima Beit Ry. 

The B. & O. owns all the stock of the Toledo company, which in turn 
owns the stock of the other two companies in question. The properties 
of all of them are operated by the B. & O. as integral parts of its 
system. All the limes of the three subsidiaries are located in Ohio, 
—V. 160, p. 2538. 


Birdsbero Steel Foundry & Machine C9.—25-Cent Div. 


The directors on Dec. 13 deciared a dividend of 25 cents per share 
on the no par value common stock, payable Dec. 30 to holders of 
record Dec. 20. A similar payment was made on Feb. 18 end Oct. 9, 
last, and on April 24 and July 14, 1943.—V..160, p. 1290 and 5?1. 





Bond & Mcrtgage Guarantee Co.—Distributions— 
See New York Title & Mtge. Co. below.—vV. 153, p. 2546. 


Bond Stores, Inc.—November Sales Rose 10.1%— 


Period End. Nov. 30— 1944-——Month—1943 1944-11 Mos.—1943 
Sales ra has : $5,365,660 $4,874,608 $44,661,400 $39,343,668 
—V. 160, p. 2539. 


(F, E.) Booth Co.,, Inc.—Earnings— 





9 Months Ended Nov. 30— 1944 1943 
ees os ‘ igs __.-..----~ $7,194,402 $4,637,963 
Net income after charges and taxes =a 145,454 137,650 
Earnings per share___- i : $0.88 $0.77 

~V. 157, p. 1805. 


Boston Insurance Co.—Special Dividend of $5— 


The directors on Dec. 12 declared a special dividend of $5 per 
share in eddition to the usual quarterly dividend of $4 per share, 
both payable Jan. 2 to stockholders of record at noon on Dee, 12. 
Special distributions ‘of like amount were made in January of each 
year from 1940 to 1944, inclusive.——V. 158, p. 2574. 





Boston & Maine RR.—Purchase— 


The ICC on Nov. 25 authorized the purchase by the road of 
property and franchises of the Concord & Portsmouth RR. 

The B. & M. controls the Concord & Portsmouth through ownership 
of 2,262 shares of the 3,500 shares of the latter's capital stock (par 
$100 each), acquisition cf which was authorized by the ICC at a price 
not in excess of $50 a share. Of the remainder, 121 shares are in the 
treasury of the Concord & Portsmouth and 1,117 in the hands of the 
public. 

The proposal ‘contemplates the purchase of ell the property and 
franchises of the Concord, except its right to exist as a corporation, 
for the sum of $175.000, which is equivalent to $£0 a share on that 
carrier’s capital stock. The purchase money will be obtained from 
funds in the B. & M.'s treasury. Any dissenting stockholders who 
obtain an appraisal of their stock will be paid the appraised value 
in lieu of $50 a share.—V. 160, p. 2397. 


Bowater’s Newfoundland Pulp & Paper Mills, Ltd.— 
Calls 5% Bonds for Redemption— 

The company has called for redemption on Jan. 1, next, all of its 
outstanding first mortgage 5% bonds, series of 1240, at 103 and in- 
terest. Payment will be made at the Bank of Montreal, cither in 
Montreal, or Toronto, Canada.—V. 158, p. 356. 


the 


Broad Sireet Investing Corp.—71i-Cent Dividend— 


The directors have declared a dividend of 71 cents per share on the 
capital stock, payable Dec. 23 to holders of record Dec. 18. Distribu- 
tions of 25 cents each were made on April 1, July 1 and Oct, 1, this 
year. Dividends paid in 1943 were as follows: April 1, July 1 and 
Oct, 1, 21 cents each, and Dec. 24, 33 cents.—V. 160, p. 1731. 


(E. & G.) Brooke Iron Co.—10-Cent Distribution— 


The directors on Dec. 11 declared a dividend of 10 cents per share 
on the common stock, par $5, payable Dec. 28 to, holders of record 
Dec. 15. Distributions of 15 cents each were made on June 14 and 
Oct. 16, last. Payments in 1943 were as follows: June 4, 15 cents, 
and Dec. 7, 20 cents.—V. 160, p. 1290. 


Butler Brothers, Chicago—New Preferred Stock Cre- 
ated—Par Value of Common Increased— 


The stockholders on Dec. 8 approved the creation of an authorized 
issue of 150,000 shares of $100 par preferred stock and an increase 
in the par value of the common stock from $10 to $15 a share. 

1. B. Preeman, President, stated that the company expects to issue 
106.000 shares of the preferred about the first of the year. The divi- 
dend rate will be 44%, and national distribution will be handled by 
Harriman, Ripley & Co., Inc., and a group of investment bankers. 
pie proceeds will be used to retire $8,127,360 of 5% convertible pre- 

rred stock (par $30) now outstanding at $31 per share and divi- 
@ends; ‘and to add'te working capital for post-war expansié6fh:’ ~ 
i inerease’ in thé par value of the 1,166,286 shares Bad ray 4 
“to atid ‘will 


‘will add $5,891,436 to the stated capital of the compa: 






pot ape bya transfer of all ~ eee eS 5 witt 
inf? balance * being taken from earned surplus; © = 7° 
When the ‘propiése@ program has been completed, the company's net 


worth will be:xepresented by $10,000,000 of 442% cumulative preferfed 
stock, $17,494,290, in common stock and approximately $8:500,000- in 
earnéd surplus.: ‘The unissued 50,060 shares of the new preferred stock 
will be helde fs a source of additional working capital, Mr.. Freeman 
said. ; Mi 

Sales for Month and Eleven Months Ended Nov. 30 


Period End. Nov. 30-— 1944—Month— 1943 1944-11 Mos.—1943 
$ $ $ 


$ 
8,561,086 10,979,175 93,666,384 99,166,844 
1,655,234 1,497,152 14,543,640 13,307,095 


10,216,320 12,476,327 108,210,024 112,473,939 


Wholesale sales______~__ 
Retail sales 


oe le ae ee 





Combined sales___- ~~ 


Registers With SEC— Serta a 
The company has filed with the SRC’ &, registration statement cover- 


ing 100,000 shares of cum ve preferred. stock, 4'%%,,series. The 

proceeds of this financing Will. be.. used , e. extent, necessary to 

redeem the conpany’s outshanding convertible preferred stock, and 
yO Meg ets a : ree USMY, symecars te esis" 2 tb $55 ths 
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the balance will be added to working capital. It is expected that a 
public offering will be-made through a group of underwriters headed 
by Marriman Ripley: & Co:, Ine.—V. 160, p. 2397. 


California Central RR.—Abandonment— 


The ICC on Dec. 2 issued a certificate permitting abandonment, as 
to interstate and foreign commerce, by the company of its entire 
line. of -railroad. extending frem Chittenden to San Juan, approxi- 
mately #7.94 miles, in Santa Cruz and San Benito Counties, Calif.— 
V. 95, p. 817: 


California Eleetric Power Co. (& Subs.)—Earnings— 
Period End. Oct. 31-— 1944—Month--1943  1944—12 Mos.—1943 


























Total oper. revs....-_-~~ $494,128 $563,706 $6,710,281 $7,079,478 
Maintenanee —--~----~~ 24,097 24,112 312,257 267,143 
Other oper. exps.__.--~- 168,793 156,478 1,798,987 1,886,420 . 
Prov. for deprec.- ee 51,107 55,139 742,036 781,659 
Taxes (other than ‘Ped. ) 48,866 51,763 529,153 604,059 
Charges for elec. energy, 

etc. are ee i Cr3,356 ana) “CYEMEZC2 
Non- utility ‘costs & exp. 24,360 33,558 776,028 742,012 

Net oper. revs._—-_- $176,905 $246,012 - $2,551,820 - $2,916,467 
Other income (net) ._. 1,539 2,262 21,197 5,298 

Gross income _._---~- $178,444 $248,274 $2,573,017 $2,921,765 
Income deductions —___ 51,651 84,261 575,415 - 1,262,280 
Prov. for Ped: taxés on ; 

income (incl. excess . 

profite tax) —.------ 44,960 57,640 700,713 524,360 

Net income —_-_----~~- $81,833 $106.373 $1,296,889 $1,135,125 
~—V. 160, p. 1965. 

California Ink Co., Ine.—Annual Report— 

Years End, Sept. 30— 1944 1943 .. 1942 1941 
Profit from operations_ $685,341 $402,727 $565,806 $729,947 
Depreciation ~~... 57,655 48,281 43,655 36,441 
Miscellaneous (net) --_ Cr1,804 Cr3;452 13,985 9,342 
Loss on receivables” and f ~ 

eee eee OSS. a Oe 296,620 <2 2S. 
Insurance collected _.. -—----- Cra ONS as aw heee 
_Prov. for Ped. taxes____ * 365,128 171,666 130,964 240,386 

Net: inseme i>... ..- $264,363 $228,387 $238,582 $443;779 
Previous surplus ___-__ 620,565 585,427 600,509 422,462 

Total surplus —__.__-~- $884,928 $813,825 $839,091 $866,241 
Dividends paid __.___- 193,854 195,260 253,654 265,733 

Surplus, Sept. 30___- $691,073 $620,565 $585,437 $600,509 
Shares cap. stock out- 

standing (no par)__- 98,318 96,630 96,630 96,630 
Earnings per share__ $2.70 $2.26 $2.47 $4.59 

*Includes excess profits taxes of $208,800. 

Balance Sheet, Sept. 30 

Assets— 1944 1943 
Cash on hand and demand deposits________-.- $407 ,635 $279,001 
U. S. Treasury bonds at cost, plus accrued int. 60,062 60,062 
Customers’ accounts & notes receivable (less 

allowaneses for. losses) __._.........-..-.~..- 447,082 473.827 
Inventories, at the lower of cost or market___- 1,024,657 1,014.864 
Investment in capital stock of subsidiary___-~-~-_ 41,169 37,118 
+Property, plant, and equipment, at cost (net) 683,936 698,099 
BT I ivan i cin sevens om cle es sets Breen 37,608 40,582 
Post-war refund of Fed. excess profits taxes__ 24,300 1,100 
Brands, formulae, and goodwill____._..-.-_-._- 1 1 

SIRI iiss i Sedeninnccadasbedsiciased Disnecthpsviedesrecsiah dvds: dkas dea tehctbllapiiestlt oases $2,726,451 $2,604,655 

Liabilities— 

FR re At COR Wmstanae SOAs EEG Marys Nee $254,591 $191,417 
Accrued expenses __ ea SS Satomi, aon 44,504 42,562 
Federal taxes on income. Vea Stat hy dam 54,233 89,502 

For prior years ______ pee eee ee 6,000 28,609 
*Capital stoek, no par value __ PSST 1,676,050 1,632,000 
Earned surplus _.. ~~ ee tp ana S eh. Shas Le 691,073 620,565 

Total a a NT et ee $2,726,451 $2,604,655 


*Represented by 98,318 shares at Sept. 30, 1944, and 97,130 shares 
at Sept. 30,-1943, of which 500 uncanceled shares were held in the 
treasury on both dates. +After reserves for depreciation of $867,760 
in 1944 and $823,006 in 1943.—V. 159, p. 347. 


Canada Dry Ginger Ale, Inc.—Proposes Issuance of 
New Convertible Preferred Stock to Common Share- 
holders—Offering to be Underwritten— 


The stockholders will vote at a meeting to be held Jan. 8 on 
increasing the number of authorized preferred shares from 30,208. to 
60,000 and of authorized common shares from 850,000 to 1,000,000. 
If the Changes are approved, at the meeting, it is expected that 50,429 
shares of convertible preferred stock will be offered shortly thereafter 
to common stockholders at the rate of one share for each 12 shares 
of common held. The outstanding capitalization consists of 605,157 
shares of common stock, exclusive of 10,000 shares of treasury stock. 

Union Securities Corp. and Hornblower & Weeks. are expected. to 
head a banking group to underwrite the offering to stockholders. The 
dividend rate for the new stock and the price at which it will be 
convertible into common stock have not yet been determined by the 
directors of Canada Dry. 

According to the proxy statement, it is estimated that net proceeds 
from the new convertible preferred stock will be not less than $4,800,- 
000. Although the company has appropriated about $1,290,000 for 
the purchase of new machinery in connection with the establishment 
of additional bottling plents, no specific allocation of proceeds of the 
proposed financing has been made. The new funds realized, tegether 
with other tumds of the company, will be used for the establishment 
and acquisition of additional plants and warehouses, purchase of new 
machinery and plant equipment, purchase of additional delivery equip- 
ment, and expansion of Canada Dry’s business in alcoholic beverages. 
The funds may also be used for improving existing plants and facili- 
ties and as additional working capital required by the company’s 
growth and resulting increases in inventories and accounts receivable. 


Annual Report—R. W. Moore, President, 
marks to stockholders states in part: 


To expedite the execution of post-war plans for increased production 
and a mere intensive service of the retail trade, the management has 
believed, it to be advisable to select and purchase its plant and 
wilt ta hee sites now, and to order such machinery and equipment. ra 

eeded. In a number of cases, the plant sites have been bought 
eo In the other cases, negotiations for purchase are..in 


in his re- 


faa 
orders -for the: required machinery .and equipment, ‘have 
placed, and we should be among the first, to receive 

fonk si 7 the manufacturers resume peace-time operations... .., 


Tt will be of interest to know the location of the plants that com- 
pany intends - construct as immediately as possible.’ They are 
prises oy D. C.; Portland, Ore.; Detroit, Mich.; Minneapolis, Minn.; 
Orange, N. J.; cikinweet O.; Cieveland, O.; Memphis, Tenn.; Harris- 
burg, Pa.; ‘Denver, Colo.; Seattle, Wash. ; San Diego, Calif.; Baltimore, 
Md., in the United States, and Quebec, Calgary, Vancouver, Ottawa, 
London, Hamilton and Montreal in Canada. 


The volume of business already developed in the areas to be 
serviced by these new plants makes their early construction an urgent 
need. They will add greatly to the efficiency and economy of company 
operations. Im addition, they will lend themselves to the more in- 
tensive development of other markets, which should at some later 
time also require the establishment of plants to facilitate efficiency 


and service. The continuation of such a procession of events forms 
the direction in’ which the company is looking toward the future. 
Further in ‘Yregardto the year just passed, you will note that war- 
time conditions -did» not entirely rule out the opportunity to grow. 
Company purehased the plant of a former licensee in .Louisville, Ky., 
the acquisitién of which has made it possible to render a more thorough 
and aggressive ‘service to the trade in that part of the country. 
Although’ the’ plant “ins Havana, Cuba, was purchased late in the 
previous -year,*it is-noet.out of place to refer to it here as a new plant. 
This is the first full year of operation under company’s management, 
and a very large increase in volume of business was secured. Indica- 
tions are that the public demand for company’s products in Cuba 
is comparable to that experienced in the United States and Canada. 


The plant of a former Spur licensee in Columbus, Ohio, which the . 


1943, has afforded some interesting 
of the company's 


company. purchased in October, 
experiences’ in an* operation involving only one 


several: products. Spur is a Cola beverage, the manufacture of which - 


company has licensed te local bottlers in many parts of the country. 
The experience of the company in the Columbus operation has made 
it~possible for. company. to accumulate many helpful suggestions for 
the benefit of<its licensees as well as itself. Spur already has a high 
place among: Cola beverages, and a continuation of its growth after 
the war is anticipated. 

The prospects of the company with respect to its alcoholic beverage 
business make ‘it advisable for the company to consider expansion in 
this field’as well as in that of carbonated beverages. 


Consolidated Ineome Account meee Ended Sept. 30, 1944 














‘ ; 1943 1942 
Net sales? <= rT ni Ag PRM ACS OEE, BLEND $31,508 266 $30,336,128. $23,670,823 
Cost of. goods “sold__* == -_______ 15,951,968 15,833,065 . 10,386,709 
Adv:, ‘ sell.; «distrib. and gen. and 
administrative expenses —.._.._-- 11,677,340 10,237,537 0,296,756 
- Net operating imcome.____.-__-- $3,878,958 $4,265,526 . $2)987,358 © 
inh ara... 69,690 46,513 31,982 
‘Gross income -_.—__-__________ $3,948,648 $4,312,039 $3,019,340 
CS alent ane gl Ae ye ctr a a 9,057 . 15,311 - 10,676 » 
Other deductions =.= = GOR 5 ee 15,556 
iat betere: 4amee $3,938,883 $4,296,728 $2,993,108 - 
Pederal-income taxes. -_--_____- % 553, 490, 567,020 
*Pederal excess profits tax_.._. 1,689,000 2,115,000 697,695 
Foreign inc. and excess profits taxes 284,954 951,115 150,344 - 
We Sn ae $1,411,929 $1,440,613 $1,578,049 
PY Shaadi shane tet a 604,157 362,494 604,157 
Earnings-per/share—_——~__-.-_--__-~. $2.30 $2.34 $2.56 


*Less. post-war credit, 1944, $206,085; 1943, $216,269; 1942, $25,731. 
jLess post-war credit of $28,829 in 1944 and $28,378 in 1943, 

Notes—The net income of the company’s wholly owned Canadian 
subsidiary, whose accounts are ineluded above, amounts to approxi- 
mately 17% -and 16% of the consolidated net income and is stated 
in U. 8. dollars on-the basis of Canadian official exchange rates. 


The above summary includes provisicn for depreciation of buildings, 


machinery and equipment in the respective amounts of $525,574 in 
1944, $608,431 in 1943 and 8601,919 for 1942. 
Censelidated Balance Sheet, Sept. 20 
1944 1943 
$3,283,511 $2,377,023 
765,765 450,450 


Assets— 
Cash on hand and on deposit.__...-.._-.--._ 
Dominion of Canada 3% Vietory bonds__-_-_-_-~ 





U. S. Treasury notes, Tax Series ‘“‘C’’—at cost__ 500,600 1,720,000 
Notes, drafts and accounts receivable (net)_-~ 1,041,183 922,949 
ee eee i aiestwisonatietpamanigbiedls 4,405,458 5,433,601 
Sundry accounts receivable____._..-....---~-. 185,267 120,022 
Deposits receivable on containers returnable by 

Sh RES Gi Hae Te ND ae ee 365,911 334,637 
Liquor in bond, purchased for delivery after 

I 130,167 215,088 
Securities (mortgages and stock), notes and 

OPOCUILS - TOGOITEID i hi sin nd pene 132,300 158,240 
Inv. in and adv. to conir. but not whelly 

hn EES EN REGS ENOLASE LEAT TED IES Se ee ewe 
U. S. Govt. and Dom. of Canada—post-war 

pO Sy ea RR RN ae RNY Pea Caer OO 508,292 270,378 
Total. property, plant and equip., less reserves_ 8,889,193 8,032,437 
Goodwill, trademarks, ete...............-.... 1 1 
Prepaid expenses and deferred charges_.____-~ 627,530 458,669 

pr VR Nr PINES rN RE Cy OR CSRS G8 MTS $20,990,831 $20,493,495 

Liabilities— 
Accounts payable—trade, etc._______._.------- $878,149 $811,965 
U. S. and foreign taxes on imceme_______~~..- 2,661,573 3,068,872 
RS Seat NCD TE AL st SEES CSE Da ETRE toe 307,828 268,215 
Salaries, wages, commissions, etc.__..-..-..-- 158,151 117,990 
Liability tc eustomers for deposits on returnable 

containers. —._._ Be 2,317,672 2,089,437 
eh for liquc: “purchased for ‘delivery after 

Dota at os eet La SE SE EE RPT S ROT 76,514 162,311 ; 

Pann OI se i ces einen’ 3,075,785 3,075,785 
Capital (paid-in) surplus___......--~...---_._ 1,470,092 1,470,092 
Werte mis a 10,215,018 9,598,680 - 
Common stock in treasury (11,000 shs.), at cost Dri69,853 Dri69,853 





$20,990,831 $20,493,495 


Canadian Pacific Ry.—New Locomotives in 1945— 

W. M. Neal, Vice-President, announces that 30 steam locomotives 
designed for a major role in post-war power replacement will be 
delivered to this road in 1945 by the Montreal Locomotive Works. 

This delivery will bring to 219 the number of new locomotives 
ordered by the road since the start of the war. Included in this total 
are 13 diesel-electric switching locomotives ordered earlier from Amer- 
ican Locomotive Co. at Schenectady, N. Y., for 1945 delivery. 


Traffic Earnings— 


Week Ended Dec. 7— 
CT il ceca ic che ethonncmn os cnn citings ecealcon cts 
—V. 160, p. 2539. 


Carelina Pewer & Light Co.—Earnings— 


Period End. Oct. 31— 1944—-Month—1943 1944—12 Mos.—1943 
Operating revenues __. $1,573,911 $1,681,246. $18,271,321 $17,547,259 


1944 1943 














Operating. expenses __~ 665,288 715,880 7,147,312 6,279,563 
Federal taxes __.-..--- 1,383 373,702 3,654,001 3,709,662 
Other taxes. _-... 152,505 109,135. 1,760,890 1,887,207 | 
Prop. ret. res. approp. 125,000 125,000 1,500,000 1,500,000 
Net oper. revenues__. $339,735 $357,529 $4,109,118 $4,170,827 | 
Other income (net) ___ 4,160 1,703 25,386 28,315 
Gross. income ___..-- $343,895 $359,232 $4,134,504 $4,199,142 
Int. on mtge.. -bonds____ 140,875 141,594 1,696,969 1,707,031 
Other int. & “deducts... 9,484 1,807 107,452 19.914 
Amort. of prem. on debt 
COP be oa ee oagaaier 4,642 4,666 55,916 56.247 
Int. chgd. to const. aa shies cc 595 34,178 
Net. income —___..---. $220,497 $2,386,594 $2,562,622 
Dividends apoiia. to pfd. uae _ the period 1,154,208 1,252,742 
Wate oi et ie veces ae $1,309,880 


$1,232,386 
—V. 160. p. 2291. : 


Capital Transit Co.—Public Invitation for Purchase of 
$12,500,000 Bonds— 


Company is inviting proposals for the purchase as a whole of an 
issue of $12,500,000 first and refunding mortgage bonds, Series A, 4% 


$5,799,000 $6,181,000 


due Dec. 1, 1964. 
Room A, Central Hanover 
York 15, N. Y¥.; up to 2 p.m, 


Central Arizona Light & Power Co.—Earnings— 
Period End. Oct. 31— 1944—-Month-—-1943 194412 Mos.--1943 


Such proposals will be received by the company at 
Bank & Trust Co., 70 Broadway, New 
(EWT), on Dec. 18.-—V. 160, p. 2179. 











Cperating revenues __--_ $485,840 $478,300 $6,396,531 $5,760,552 
Operating expenses ____ 264,703 284,713 3,389,931 3,015,700 
Federal taxes .......-. 80,095 45,400 1,131,079 625,510 
Gther taxes oi. k 36,708 33,764 454,050 413,890 
Prop, retir. res. approp. 41,300 40,750 487,358 504,757 
Amort. of limited-term 
investments ibiationes 1,073 3,132 16,995 38,903 
Net oper. revenues___ $61,961 $70,541 $917,118 $1,162,692 
Other income (net)... 531 253 9,486 7,584 
Gross income -__--~ $62,492 $70,794 $926,604 $1,170,276 
Interest charges __.._- 20,126 19,182 231,832 236,490 
Net income ...._... $42,366 $51,612 $694,772 $934,786 
Dividends applicable to pfd. stocks for period 108,054 108,054 
—V. 160, p. 2068. 


Central Maine Power Co.—Earnings— 
Period End. Nov. 30— 1944—Month—1943 1944—12 Mos —-1943 











alton revenues _.. $1,494,799 $1,434,597 $17,265,659 $16,932,536 
rating expenses ___ 687,544 583,940 7,869,323 , 154,44 
Total taxes (other than _ et 

Fed. imcome)___.___- 141,389 137,438 1,687,162 1,675,547 
Rental under Portland 

BN; lease. 20,036 17,477 240,941 214,789 

Net oper. income __-_ $645,830 $695,742 $7,488,233 $7,887,756 
Non-oper. income _____ 9,063 9,487 121,993 107,679 

Gross income _____ _ $654,893 $705,229 $7,610,226 $7,995,435 
Deanne F ,682 2,179,833 2,189,534 
Accel. of amort. of D. 

SOME" a me 37,215 28,393 421,319 
Fed. income tax (nor- 

mal and surtax) ____ 74,713 74,096 895,951 953,424 
Fed. excess profits tax _ 122,012 136,359 1,258,437 1,090,363 

Net income Beets St aie $275,800 $274,877 $3,247,612 $3,340,795 
Pfd. div. requirements_ 111,820 111,820 1,341,836 1,386,433 


Partial Redemption— 
There have been called for redemption on Jan. 4, next, $60,000 


first and general mortgage 2'2% bonds due Sept. 1, 1972, at 110 and 
interest. yment will be made at the Old Colony ‘Trust Co., Seugpes. 
45 Milk St., Boston, Mass.—V. 160, p. 2398. 


Central New York Power Corp. — Creates Special 
Account— 


The corporation has notified the SEC of its plan to create an 
“unearned surplus special’ account by reducing by $18,039,900 the 
stated value of its outstanding common stock. 

The account is being set up to satisfy a condition in the order of 
Nov. 20 of the New York Siate Public Service Commission, permitting 
Central New York to issue and sell $48,000,000 of general mortgage 
bonds, due 1974. 

At a meeting Dec. 4, the directors decided to call a special stock- 
holders’ meeting to gain approval of the 

The P. S. Commission’s order requires $18, 000,000 to be placed in 
the new account. The additional $39,900 ‘‘permits restatement of the 
common stock without par value at $11.45 per share in lieu of the 
- ton oor of $25 per share,’’ the company’s application said.— 
: ee ; 


Central Pewer & Light Co.—Extension Granted— 


The company was granted an extension Nov. 29 of six months from 
Oct. 16, 1944, in which to comply with an order of the SEC to divest 
itself of certain water properties. 

The Commission granted, among other things, the application of 
the company, a subsidiary of Central and South West Utilities Co. 
and of The Middle West Corp., to acquire the electric, water and ice 
properties of Texas Electric Service Co. and Texas Publi_ Utilities 
Corp., located in Eagle Pass, Texas, subject to the condition that 
Central dispose of the water properties so acquired. 

Central requested an extension of time of one year within which 
to comply with the order, and the Commission having found that the 
applicant has been unable in the exercise of due diligence to comply 
with the order within the statutory period of one year from the date 
of its entry granted the six months’ extension.—V. 160, p. 2398. 


Central & South West Utilities Co. (& Subs.)—Earns. 
Period End. Sept. 30— 1944—3 Mos.— 1943 1944-9 Mos.—1943 














Operating revenues ___ $12,726,403 $11,902,007 $35,658,879 $32,395,554 
Operating ¢expenses____ 6,243,407 5,637,891 18,205,117 15,951,857 
General taxes ___.____ 1,039,371 1,029,949 2,994.274 2,961,706 
Federal income taxes__ 939,172 737,506 2,358,639 1,887,464 
Fed. exc. profs. tax____ 1,652,519 829,534 4,330,035 2,095,278 
"CHASED oi ee es 28,800 538,250 86,400 1,465,750 

Net oper. income____ $2,823,135 $3,128,878 $7,684,414 $8,033,499 
Other income (net) ___ 4,014 8,304 39,288 26,434 

Gross income ______ $2,837,149 $3,137,182 $7,723,702 $8,059,933 
Int. & other deductions 1,562,461 1,682,356 4,730,143 5,084,585 

*Consol. net income. $1,274,688 $1,454,827 $2,993,559 $2,975,347 


*In lieu of income and excess profits taxes. These charges are 
equivalent to the reductions in Federal income and excess profits taxes 
due to the deduction, for tax purposes in the 1943 periods, of call 
premium, discount and expense applicable to bonds refunded by cer- 
tain operating subsidiary companies, and of preferred stock dividend 
arrearages paid by a subsidiary company. 

+Consolidated net income includes approximately $680,000 and $660,- 
000 in the respective 1944 and 1943 nine months’ periods, which could 
not be distributed as dividends to the company because of prior years’ 
dividend arrearages on the preferred stock of a subsidiary company. 


Note—For the purposes of comparison, earnings figures. published in 
ustments 


1943 have been adjusted herein to give effect to of Federal 
ineome and excess profits taxes and charges z eu beg oe recorded 
subsequent to the release of those gan ollie 1943. These adjust- 
ments resulted in an increase of $168,750 in consolidated net income 


of $1, — 077 as previously published, for the three months geen 
Sept. 30, 1943, and in an increase of $110,250 in consolidated ne 
sen Ms of $2,865,097 as previously published, for. the nine, auusene 
ended Sept. 30, 1943. Pa ey 8 


Statement of Income of Company Only = >! 








Period End. Sept. 30— 19443 Mos.—1943 1944-9 Mos'—1943 
Total income —__-----~ $515,442 $596,346 $1 444,663 $1, ye 
Gen. & admin. exps..-~- +» 29,125 13,689 43,594 27,171 
General tawes .._._.__ 2,776. 2,454 ‘ta 5,796 
Federal income taxes__ 18,000 35,102 72,000 81,300 

Gross income ~_.-__- , $465,541 $545,101 $1,322,430 $1,270,348 
Int. on-leng-term debt Gower. Geese WE oe 

Net income —_.. ~~ $458,581 $545,101 $1,301,608 $1,270,348 


—V. 160, p. 2180. 


Central States Power & Light Corp.—To Extend Bond 
Maturity— 


The SEC on Dec. 8 approved the petition of the company to extend 
the maturity date of its 5% debentures from Jan. 1, 1945, to Jan. 1, 
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1946. The company also requested the Commission to apply to the 
Federal District Court at Wilmington, Del., to-enforce the provisions 
and terms of the extension plan. 

The proposal is a step in conneciion with the liquidation of the 
company which is part of the Ogden Corp. holding company system. 
—V. 160, p. 2291. 


Cheney Brothers, Manchaster, Conn.—To Redeem All 
of Preferred Stock and $250,000 of Debenture Bonds 


The directors on Nov, 30 voted to redeem all the outstanding pre- 
ferred stock as of Dec. 30, at $10 a share. 

The directors also voted to redeem $250,000 of 4% debenture bonds 
as of Dec. 30. It was announced that during 1942 and 1943 the com- 
pany paid off its $1,000,000 loan to the Reconstruction Finance Cor- 
poration.——-V. 155, p. 914. 


Chesapeake & Ohio Ry.—Files Brief With Supreme 
Court— 

Company and the New York, Chicago and St. Louis RR. (the 
“Nickel Plate’”) Dec. 11 filed in, Washington with the U.S. Supreme 
Court their separate return and brief in opposition to the request of 
the State of Georgia for. leave to file a complaint in’ the Supreme 
Court against a large mumber of southern. and: northern railroads, 
charging them with having maintained discriminatory freight rates 
prejudicial to the State and its shippers. 

The C. & O. and the ‘‘Nickel Plate’ in their brief do not deal with 
the merits of the case on the facts since these are not in ‘issue at 
the present time. Their brief takes the position that the matters of 
which Georgia seeks to complain are. matters fundamentally within the 
exciusive jurisdiction of the Interstate Commerce Commission and 
that therefore the proposed proceeding should not be entertained by 
the Supreme Court. 

The brief of the C. & O. and “Nickel Plate’ is separate from that 
filed by seven southern railroads Dec. 8 and from the brief filed 
by the other northern railroads. 

The Supreme Court will hear argument early next month on the 
question of whether the State of Georgia should be permitted to bring 
such a proceeding in the Supreme Court.—V. 160, pp. 2398, 2292. 


Chicago, Burlington & Quincy RR.—Listing of First 
and Refunding Mortgage 3%,4% Bonds— 


The New York Stock Exchange has authorized the listing of $40,- 
009,000 first and refunding mortgage 334% bonds, series of 1974: 


Cails 5% Bonds— 


The company has called for redemption on Feb. 1, next, all of the 
$40,000,000 outstanding 5% first and ref. mortgage gold bonds, series 
A, due Feb. 1, 1971, at 107% and interest. Payment wili be made 
at the office of J. P. Morgan & Co., Incorporated, redemption agent, 
23 Wall St., New York, N. Y. Holders may obtain the full redemption 
price thereof, plus accrued interest to Feb. 1, 1945, at any time upon 
surrender of these bonds. 

Holders of the Illinois Division mortgage bonds which were called 
for redemption some time ago for payment on Jan. 1, 1945, at 105 
and interest may obtain payment of the full redemption price thereof 
plus accrued interest to Jan. 1, 1945, by surrendering said bonds to 
J. P. Morgan & Co., Incorporated, or to The New England Trust Co., 
135 Devonshire St., Boston, Mass. (For original notice of call, see 
V. 159, p. 2299).—V. 160, p. 2398. 


Chicago Mail Order Co.—Changes in Personnel— 


Robert .W. Jackson has been elected President, succeeding Edgar L. 
Schnadig, who has been elected Chairman of the board. The board 
also announced the promotion of Eaton B. Lloyd, Jr., from General 
Merchandise Manager to Vice-President in Charge of Merchandising, 
and George Cullinan, from Sales Manager to Vice-President in Charge 
of Advertising and Sales Promotion.—V. 160, p. 2292: pe 


Chicago Pneumatic Tool Co.—Earnings— 
(Including domestic sales company) 


9 Months Ended Sept. 30— 1944 1943 
eeurss.  MECOr Oe Iees.. 2 on ee nee $14,195,657 $13,752,806 
Proy. for est. reconv., renegotiation, Federal 

tax and. contingencies._............- 11,870,000 


iim ee oA RL $1,509,657 $1,882,806 
*Earnings per common share___...___-_______ $2.95 $4.04 


*On 335,320 shares. tincluding realized profits on sales to foreign 
subsid.aries.. ms 

Note—Results of operations of all foreign subsidiaries are excluded. 
No provision has: been made for the possible liability in connection 
‘with certain patent litigation decided adversely to the domestic sub- 
sid’ary sales company as no damages above a nominal amount are ad- 
mitted—V. 160, p. 1181. Mocieie ; 


Chicago Surface Lines—Hearing on Reorganization 
Dec. 19— 


Federal Judge Michael L. Igoe has continued hearings on the reor- 
ganization plan for the Chicago Surface Lines and the Chicago Rapid 
Trensit Co. until Dec: 19. Objections to the plan were filed Dec. 11 
which will be discussed at the hearings Dec. 19. 


One of the objectors, the Securities and Exchange Commission, stated 
that the plan does not provide for adequate classification of creditors 
and stockholders, that it does not set: forth the modernization needs 
of the new company, nor the amount of additional securities which 
may be required to finance such a program and that the security un- 
derlying the proposed $45,000,000 first mortgage series A bonds is in- 
definite. The SEC representative complained that as yet many of the 
various exhibits and briefs of the transit case had been unavailable 
to him, but Judge Igoe replied that this information would be pre- 
sented to him, adding that he could see no reason why the SEC should 
delay the case at the present time instead of waiting until it has 
been presented all the facts for its official revue. 


Counsel for the first mortgage bondholders’ committee of the Chicago 
Railways Co., a part of the Surface Lines, presented a number of 
what it termed ‘‘suggestions’’ rather than objections. 


“It is our belief that before this plan is too far crystalized the other 
public authorities should be brought into the deliberations, so that 
when a plan finally emerges for submission to the security holders 
it will be the joint product of all concerned,’’ the committee stated. 

Other objections of the committee include (1) giving class B bonds 
of equal standing to Rapid Transit first mortgage bondholders and 
Surface Lines first morigage holders; (2) no sinking fund is provided 
uncer | plan for the B bonds; (3) cutting the interest rate on A 
bonds - w 5% .—V. 160, p. 2399. 

2isHCm $ 

ap op pea Cab Co., Inc. (& Subs.) —Earnings— 

Months Ended Sept. 30— 


12,686,000 











1944 1943 
Profit a 2 OT Oe Cae =--- pqy$581,723 $887,644 
Federal inedme. and excess profits taxes 306,760 515.176 
Net? profit: 9) RS BEES BF ~ $274,963 $372,46 
Number. of cémmion shares 0220-70707" * 755653, “Saavaas 
MMEMINES . POT .. sUETO 8. 2. 5 sn $1.07 $1.43 
—V. 160, p. 1292. it! tx ) Ao 


Cities Service Co.—SEC Apptoves Advances— 


The SEC on Dec. 5 issued an order permitting the company to make 
advances to certain non-utility subsidiaries, principally oil companies, 
in an amount not to exceed $12,000,000. The order further provided 
that the advances might be made in form of a guaranty by Cities 
Service Co. 

The companies to which advances may be made are: Empire Gas & 
Fuel Co., Cities Service Oil Co. (Del.), Cities Service Oil Co. (Pa.), 
Cities Service Oil Co., Ltd., Empire Pipeline Co., Arkansas Fuel Oil 
Co., Richfield Oil Corp., Natural Gas Pipeline Co. of America, Cities 
Service Gas Co., Penn-York Natural Gas Corp., Sixty Wall Tower, 
Inc., Sixty Wall Street, Chesebrough Building Co., Texoma Natural 
Gas Co.,-Cities Service Defense Corp., Cities Service Refining Corp., 
ete gators ree ea a Petroleum,,Corp., Sinclair 

Dp. and. es Service Trans t 
Corp.—V. 160, p. 1732. ~~ ipsielenep ac tipaureg ca: 





City Light & Traction Co.—Proposed Sale— 
See Missouri Public Service Corp.—V. 160, p: 621. 


City Stores Co. (& Subs.) —Earnings— 


Period End. Oct. 31—- 1944-3 Mos.— 1943 1944—-9 Mos.—-1943 
Consolidated net profit $2,325,755 $1,832,207 $5,867,038 $4,767,811 











“Federal taxes (est.)__ 1,785,300 1,196,800 4,321,200 3,147,700 
Proportion applicable to 
minority interest —_ 96,545 100,902 238,062 277,774 
Net profit from oper. $443,910 $534,505 $1,307,776 $1,342,337 
Interest on parent co.’s 
long term obligations 10,402 57,995 115,110 183,647 _ 
Consol. net profit____ $433,508 $476,510 $1,192,666 $1,158,690 
Earnings per com. share $0.33 $0.39 $0.96 $0.96 


*Includes Federal normal income tax and surtax and excess profits 
taxes. (est.). tApplicable to City Stores Co.—V. 160, p. 2292. 


City & Suburban Homes Co.—Earnings— 


6 Months Ended Oct. 31— 1944 1943 1942 
ig Reel Ak gE OR $186,834 $168,202 $156/982 
Common shares outstanding_______ 374,518 374,518 397,207 © 
Barnings per share_..__.______-__ $0.50 $0.45 $0.39 « 


*After charges and Federal taxes.—V. 159, p. 2632. 


Colenial Ice Co., Greensboro, N. C.—$1 Com. Div.— 


The directors on Dec. 5 declared a dividend of $1 per share on the 
common stock, -no par: value, payable Jan. 5 to holders of record 
Dec. 20. This compares with $2 per share paid on ‘this issue on 
Jan. 3, 1944, and on July 1, 1943.—-V. 159, p. 1757. 


Colonial Stores, Inc.—Sales Continue Higher— 


Period End. Dec. 2— 1944-5 Wks.—-1943 1944-48 Wks.—1943 
nj ee ee a $10,229,123 $8,999,840 $89,277,796 $81,490,079 
—V. 160, p. 2181. 


Colonial Utilities Corp.—To Pay 20-Cent Dividend— 


The directors on Dec. 6 declared a dividend of 20 cents per share 
on the capital stock, payable Dec. 19 to holders of record Dec. 12, 
provided, however, that such dividend with respect to capital stock 
not issued under the plan of reorganization of Colonial Utilities, Inc., 
and Colonial. Utilities Corp. dated as of July 1, 1941, before the close 
of business Dec. 12, 1944, shall be withheld for the account of and 
paid to persons to whom such stock shall be issued upen surrender of 
first lien 5%% bonds, due June 1, 1958, of Colonial Utilities Corp. 
and collateral trust 6% bonds, due Feb. 1, 1942, of Colonial Utilities, 
Inc., as and when such bonds are surrendered in exchange for capital 
stock of said corporation pursuant to said plan, but in no event prior 
to Dec. 19, 1944. 

Distributions of 20 cents each were made on the stock on June 16, 
last, and on June 18 and Dec. 24, 1943. as against 25 cents on Dec. 18, 
1942, and an initial of 19 cents on Sept. 21, 1942.—V. 160, p. 2399. 


Columbia Gas & Electric Corp.—SEC Issues Order Re- 
quiring Divestiture of Companies and Properties Owned 
or Operated— 


The SEC on Nov. 30 issued an order directing the company to dis- 
pose of certain holdings. 

The Commission ordered that corporation limit the operations of 
its holding company system by severing its relationships with the fol- 
lowing named companies: 

American Water Works & Electric Co., Argo Oil Corp., Bridge Gas 
Co., Cincinnati.Gas & Electric Co., Columbia Corp., Dayton Power & 
Light Co., Miami Development Co., Miami Power Corp., Servel, Inc., 
Ohio Fuel Supply Co., Union Light, Heat & Power Co., United Gorp., 
West Harrison Electric & Water Co., Inc., Wood Coal Co., Wooster 
Tool & Supply Co. , 

The Commission ordered that jurisdiction be reserved with respect 
to the retainability by Columbia of its interest’in the following named 
companies: 

Big Marsh Qi] Co., Amere Gas Utilities Co., Atlantic Seaboard Corp., 
Binghamton Gas Works, Eastern Pipe Line Co., Home Gas Co., The 
Keystone Co:, Virginia Gas Distribution Corp., Virginia Gas Trans- 
mission Corp., Viking Distributing: Co.- 


Recommendations Considered— 


Stuart M. Crocker, President, on Dec. 8, said: 

._“The directors of this corporation, at their meeting held today, re- 
ceived and considered the report of the Stone & Webster Service Corp. 
as well as the management’s report, presenting their recommndations 
for the reclassification of the three clesses of preferred: and the pres- 


ent common stock of Columbia Gas & Electric Corp. into a single class . 
of common stock, which was proposed in the corporation’s outline of — 


its plan of integration and simplification under the Public Utility Hold- 
ing Company Act at the hearing before the Securities and Exchange 
Commission on June 15, last. 

“On Nov. 30, the Securities and Exchange Commission issued its 
final order and opinion with respect to the geographical provisions 
(Section 11 (b) (1) of the corporation’s plan. 

“Within the near future, it is expected that the corporation will 
file with the Securities and Exchange Commission its plan of finan- 
cial simplification (Section 11 (b) (2). When this is done, a digest of 
its provisions will be issued in the form of a Shareholders’ Letter to 
its security holdings as well as for the information of the general 
public.”’—V. 160, p. 2292. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies. 
excluding sales to other electric utilities, for the week ended Dec. 9, 
1944, showed a 4.5% increase over the corresponding period of 1943. 
Following are the kilowatt-hour output totals of the past four weeks 
and percentage comparisons with last year: 


Week Ended— 1944 1943 % Change 

Ge: meant egiaiiat siberian a when mmo 208,424,000 199,358,000 + 4.5 
TRG: i ki penn 206,377,000 199,516,000 +3.4 
i i 190,696,000 _ 189,340,000 + 0.7 
po sky | te oa SLI UE ola So a 196,638,000 195,752,000 +0.5 


Listirig of First Mortgage 3% Bonds, Series L— 


Thé New York Stock Exchange has authorized the listing of $180,- 
000,000 of first mortgage 3% bonds, series L, all of which are issued 
and outstanding.—V._160, p. 2540. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended Dec. 7, 1944 amounted to 269,- 
488,730 as compared with 257,292,402 for the corresponding we in 
1943, an increase of 12,196,328 or 4.74% .—V. 160, p. 2540. is 


Community Public Service Co.—Bonds Placed Pri- 
vately—Central Republic Co., Chicago, announces the 
private placement of $6,000,000 ist mortgage bonds se- 
ries A, 3% due 1969. The proceeds will be used to re- 
deem existing bonds.—V. 160, p. 2181. , 


Concord & Portsmouth RR.—Sale Authorized— 
See Boston & Maine RR.—V. 147, p. 531. 


Conde Nast Publications, Inc.—Offering Withdrawn— 
The special offering of 10,000 shares of stock made Dec. 5 by Gold- 
man, Sachs & Co. has been withdrawn.—V. 160, p. 2540. 


Consolidated Coppermines Corp.—Earnings— 
Period End. Sept. 30— 19443 Mos.— 1943 1944—9 Mos.—1943 


“Net: prete s2 2s ss $72,208 $72,961 $217,584 $192,270 
No. of common shares. 1,590,596 1,590,596 1,590,596 1,590,596 
Earnings per share___~ $0.04 $0.04 $0.13 $0.12 


*After charges and Federal taxes, but before depletion. 


Note—Prov‘sion for Federal taxes totaled $70,000 for the nine 
months of 1944 and $55,000 for Like period of 1943.—¥V. 160, p. 1182. 


Consolidated Edison Co. of New York, Inc.—Output— 
The company on Dec..12 announced that System. output- of . elec- 
tricity ‘electricity generated and purchased) for the week ended Dec. 
10, 1944, amounted to 188,100,000 kwh., compared with 223,900,000 


kwh. for the corresponding week of 1943, a decrease of 16.0%. + Local 
distribution of electricity amounted to 182,100,000 kwh., compared 
with 220,600,000 kwh. for the corresponding week of last year, a 


decrease of 17.4% —V. 160, p. 2540. 


Consolidated Laundries Corp. — Introduces * Pension 
Plan— 

I. M. Weinstein, President, announces the introduction of a Pension 
Trust Plan for eligible employees of this corporation. The plan pro- 
vides for inclusion of both men and women, and it is expected that 
a total of over 460 of the corporation’s employees will be covered. 
To be eligible, an employee must have worked five years for the 
corporation. ; 

In addition to providing for pensions for employees on. their retire- 
ment at ages 65, insurance on the lives of the participants is ,in- 
cluded. 

The entire cost of the plan is being. paid by Consolidated, and there 
is n@ cost or obligation whatsoever to. employees. 

Qn “Jan. 1, 1944, a group insurance. plan was inaugurated for 
approximately 825 male employees. ‘This was followed om July 1, 1944. 
by inclusion of some women employees fn-the plan and now pensions 
and additional life insurance are provided.—V. 160, p. 1966. 


Consolidated Natural Gas Co.—Pipe Line— 


The SEC on Dec. 9 issued an order approving a joint application 
and declaration filed by Consolidated Natural Gas Co. ahd its sub- 
sidiaries, New York State Notural Gas Corp. and Peoples Natural Gas 
Co. The transactions are summarized as follows: eS 

New York State proposes to issue 9,100 shares of common stock 
($100 par) to Consolidated for $910,000 cash, of which ameunt New 
York State proposed to use $804,860 to acquire from Peoples a certain 
pipe line, now being operated by New York State under lease from 
Peoples, extending from a point near Peoples’ Pew Compressor Station, 
Clarion County, Pa., in a northeasterly direction for a distance of ap- 
proximately 90 miles to a point in Hebron Township, Potter County, 
Pa. The application states that the pipe line is at present carried on 
the books of the vendor on the basis of original cost and that the 
purchase price of $804,860 represents such original cost less accrued 
depreciation. It is further stated that New York State will record 
this property and the related depreciation reserve in the same amounts 
as carried on the books of the vendor. 

The purpose of these transactions is to effectuate the consummation 
of New York State’s program for the construction and acquisition 
of direct transmission facilities connecting the system of Hope Natural 
Gas Co., an affiliate company, at the Pennsylvania-West Virginia State 
line with the New York State system in northern Pennsylvania.—V. 160, 
p. 2400. 


Consolidated RRs. of Cuba (& Subs.)—Earnings— 
Quarter Ended Sept. 30— 1944 1943 1942 
Net profit after charges and taxes $831,325 $859,306 $326,525 
Net loss of Consclidated Railroads of Cuba (excluding subsidiaries) 


for the quarter ended Sept. 20, 1944 was $75; 1943, $4,269; 1942, 
$3,739, after charges and taxes.—V. 160, p. 2399. 


Consolidated Retail Stores, Inc.—November Sales— 
Period End. Nov. 30— 1944—-Month—-1943 1944—-11 Mos.—-1943 
Sete ee $2,132,821 $1,846,684 $19,222,289 $17,666,039 
—V. 160, p. 1629. 


Consumers Co. of Illinois—Bonds Called 


A total of $73,000 of first mortgage 5% bonds due June 30, 1956, 
have been called for redemption on Dec. 30, next, at 100 and interest. 
Payment fill be made at the Continental Illinois National Bank & 
Trust Co., corporate trustee, 231 So. La Salle St., Chicago, Il. The 
funds for this purpose were received from the sale of properties re- 
leased from the lien ofthe mortgage.—V. 159, p. 1757. 


Consumers Gas Co. of Toronto—Earnings— 




















Years End. Sept. 30— 1944 1943 1942 1941 
Gas sales __.__.__.._. $6,642,885 $6,418,340 $5,964,516 $5,536,848 
Residuals. produced _--- 1,423,617 1,418,500 1,471,009 1,678,039 
Merchandise sales -_~_~ 316,303 435,128 358,448 349,401 
Miscellaneous revenue__ 4,623 3,812 11,370 11,577 

Total gross earnings. $8,387,429 $8,275,780 $7,805,344 $7,575/865 
Prod., distrib. and admin. 

expenses and taxes... 6,369,573 - 6,214,710 5,780)567— «5,540,089 

Net oper. income_______ $2,017,856 $2,061,070 $2,024,777 $2,035,776 
Interest earnings ..-__~_ 78,312 74,444 61,534 78,658 

Total net income____ $2,096,168 $2,135,514 $2,106,361 $2,114,434 
Transfer from res. fund 216,838 171,376 196,594 241,459 

SNE huis Danes $2,313,006 $2,306,890 $2,302,955 $2,355,893 
TSB ONGS - ic ws 1,164,416 1,164,416 1,164,416 1,237,192 

Plant and buildings, re- ‘ 

newal fund _______ $1,148,590 $1,142,474 $1,138,539 $1,118,700 
Shares of stock out- 

standing ($100 par)_-_ 145,552 145,552 145,552 145,552 
Earnings per share be- 

fore plant and build- 

ings, renewal fund___ $7.90 $14.66 $14.47 $14.53 

Comparative Balance Sheet, Sept. 30 

Assets— 1944 1943 
I NO ities ck in ci dass im seh digi ms Sepa aaa ne $23,762,464 $23,642,105 
Cee: Weveerentnes a lee 2,563,925 2,031,870 
BE BR Ge ok a oe 1,673,190 1,802,934 
ci i i a ene ste cs cima hnnimacillaigeabinea 134,052 287,063 
Accounts 2eeeivable  —........ 2+ 829,485 875,145 
Accrued interest (not due).___--___-___ 24,426 22,793 
Prepaid taxes and insurance_..--____--- 99,546 123,153 

ait TP lige ae EE i ae $29,087,089 $28,785,062 

Liabilities— 
nmited -wteee 5 ois ck a a ge $14,555,200 $14,555,200 
Ie BN i i niet et eneeciere 4,129,154 4,345,992 
I I i Seek pk ai tes mao mgoebeneingy 9,542,616. 8,951,133 
Aggpunts payable = --2+.-o55.-2. 22. + sewad 424,437 496,173 
Reserve for dividends___.....--.~-_.---.--_-- 291,104. 291,104 
Prov. for exchange, Domin. & Ontario Gov. tax 144,577... 145,461 





MN hi illite AB scien cate Baad weal $29,087,089. $28,785,062 
—vV. 158, p. 2578. 
hsgitits Se oY, FO vdied 
(The) Cross 'Co., Detroit—5% Stock Distribution?“ 
e e; directors on Dec. 12 declared a 5% stock dividend on the com- 
mon stock, payable Jan. 20 to holders of record Dec. 30. A similar 
distribution was made on Oct. 20, last. In each of the years 1942 and 
1943 a-payment of 5 cents in cash was made.—vV. 160, p. 2540. 


Crown’ Cork International Corp.—30-Cent Dividend— 

The directors on Dec. 11 declared a dividend of 30 cents per share 
on the $1 cumulative class A stock, no par value, payable Jan, 2 to 
holders of record Dec. 18. Payments of 25 cents each were made on 
April 1, July 1 end Oct. 2, this year, while in 1943 the following 
disbursements were made: April 1 and July 1, 10 cents; Oct. 1, 
15 cents, and Dec. 30, 20 cents. 

Arrearages on the class A stock as of Jan. 1, 1945, will amount te 
$4.50 per share. —V. 160, p. 1182. 


Crown Drug Co.—November Sales Increased 7.16% — 
Period End. Nov. 30— _.1944—~-Month++1943 1944—-11 Mos,—1943 
Seles: Bo Ok » $1,007,697: ) | $940/288 $10,064): $9,359,022 

—V. 160, p. 2069. * ogc rite 
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Cuba Northern Rys.—Earnings— 

Quarter Ended Sept. 3c— 1944 1943 1942 
?Net profit after charges and taxes $132,628 *$31,587  *$112,229 

*Loss. tAfter taxes and charges, including interest on funded debt 
at’ rate spec‘fied in ‘transitory provision of the Constitution of the 
Republic of Cuba, which is less than the coupon rates.—V. 160, p. 2400. 


Cuba RR.—Earnings— 

Quarter Ended Sept. 30— 1944 1943 1942 
Profit after interest, taxes, etc.___- $698,772 $895,162 $442,493 

Interest on bonded indebtedness has been included in expenses at 
the rate specified in a transitory provision of the Constitution of the 
Republic os Cuba waich is less than tne coupon rates.—V. 160, p. 2400. 


‘Cuban Atlantic Sugar Co. (& Subs.)—Annual Report 
Consctidated Statement of Earnings, Years Ended Sept: 30 
1944 1943 1942 1941, 
Income from sugar and 
molasses, f.o.b. Cuban 


2 ARN Caaeteperee $28,295,161 $14,174,748 $20,268,438 $10,093,333 











ee OF bare. oe 13,670,090 7,327,181 9,694,308 4,453,826 
Manufacturing, shipping 

and other expenses__ 8,156,175 5,377,287 5,704,257 3,668,223 
Depreciation _._--.---- 204,637 174,016 154,059 151,479 

Gross profit __.-. _ $6,264,259 $1,296,265. $4,715,814 $1,819,805 
Other operating imeome 104,629 115,794 77,667 68,776 
Other income ___.-~- ' 106,614 86,272 73,047 138,246 
Extracrdinary income- satin pti ight 13,933. 13,558 
tAdjust. with respect to 

opers. oi prior years 331.752 130,943 101,821 148,537 

Total income .__..-_ ~$6,801,254 $1,629,273 $4,972,282 $2,178,923 
Int., exchange & disc’t. 105,837 78,030 86,889 24,035 
Legal and auditing fees 3 

and other expenses__ 131,816 113,156 116,835 112,6°7 
Loss on property retired 15,713 os Sale mre : 52,851 
Prov. for U. S. Federal 

income & other taxes Z 

& Cuban profits taxes 2,473,373 534,602 1,381,228 444,152 
Prov. for contingencies 350,000 *4,262 *8,073 *12,000 
Miscellaneous expenses _ ote S etieki 1,213 Bs ah 

Profit for the year... $3,724,514 $899,225 $3,378,044 $1,533,258 
Dividends paid.___-_.-- 2,187,060 729,000 1,822,500 1,093,500 
{Earnings per share on 

common stock ___ ~~ $5.10 $1.23 $4.63 $2.10 


*After crediting $21,238 in 1943, $8,327 in 1942 and $10,000 in 1941, 
for reserve for contingencies provided from profit and loss in prior 
years, no longer required. tAmount realized by Compania Azticarera 
Atlantica del Golfo on deferred claims, in exeess of cost attributed 
thereto by the company. {Additional income on final realization of 
sugar and molasses (net). {On 729,000 shares (par $5) in 1943, 1942 
and 1941. 

; Consolidated Balance Sheet, Sept. 30, 1944 

Assets—Cash in banks and on hand, $3,424,904; U. S. government 
securities, at cost plus accrucd interest, $200,464; accounts receivable 
(including estimated amount receivable for sugar, molasses and alco- 
hol sold, pending liquidation), less reserve, $275,112; estimated amount 
recoverable from sugar Compensation Fund—-Cuban Sugar Stabiliza- 
tion Institute, $210,523; sugar on hand (less estimated sales expenses 
of $172,324), $1,254,834; estimated amount receivable in connection 
with black-strap. molasses sold under regulations of Cuban Sugar 
Stabilization Institute, $1,808,098; distilleray inventories on hand, 
$325,761; materials and supplies, at average cost. $1.648,707; special 
deposit for dividends (contra), $1,102,852; receivable from cane grow- 
ers for advances, interest and rentals (less reserve of $62,874), 
$1,288,152: growing cane,-.$112,484; membership in N. Y¥. Coffee & 
Sugar Exchange (approximate value based on market quotation— 
$2,000), $2,400; investments in wholly owned subsidiaries not con- 
solidated—at cost, $16,092; property, plant and equipment ‘less re- 
serve for depreciation, $1,480,813), $5,716,179: work animals and live 
stock, $35.485; deferred debits, $442,630; miscellaneous other claims 
and mortgage rights—at cost or nominal value, $15,729; total, $17,- 
ag te $2,316,496 

abilities—Accounts able, $231,979: accrued - taxes, 316, ¢ 
Pecan payroll, $48,300: other accrued liabilities, $45,616; estimated 
freight and handling charges in Cuba on sugar, molasses and alcohol, 
$653,134; dividends payable (contra), $1,102,852; liens (Censos) on 
properties, $228,292; deferred credits, $23,317; due to wholly owned 
subsidiaries not consolidated, $58,017; reserve for contingencies, $350,- 
000; capital stock ($5 par), $3,645,000; capital surplus, $17,363; earned 
surplus, $9,159,960; total, $17,880,409.—-V. 160, p. 7. 


Dayten Power & Light Co.—Partial Redemption— 

‘There have. been called for redemption on Jan. 1, next, $168,000 
of first mortgage 3% bonds due 1970 at 106% and interest. Payment 
will be made at the Irving Trust Co., trustee, One Wall St., New York, 
N. Y.—V. 160, p. 2400. 


Dayton Union Ry. Co.—Calls $9,000 Bonds — 

The company has called for redemption on Jan. 1, 1945, out of 
sinking fund moneys, $9,000 of 4‘* mortgage bonds due July 1. 1949, 
at par. Payment w'll be made at the City Bank Farmers Trust Co., 
trustee, 22 Will‘am St., New York, N. Y. ; 

The coupons due an. 1, 1945, should be detached and collected in 
the usual manner.—V. 160, p. 1524. 


‘Deerfield Packing Corp.—Earnings— 
7 Mos. End. Year End. 
Sep. 30, '44 Feb. 29, '44 
$168,450  $273.425 
$2.32 $3.89 


Period— 
Net profit after charges and taxes___ 
Earnings per common share. -..---..----~.- 
—V. 160, p. 2541. 


Delaware, Lackawanna & Western RR.—Mergers Ap- 


proved— 

The stockholders on Dec, 8 approved merger agreements with three 
leased lines, i.e., New York, Lackawanna & Western RR., Valley Rail- 

kawenna RR, Co. of New Jersey. 

Torvillinim White. President, told stockholders that there is. little 
prospect for a dividend on the common stock for at least five years. 
He explained that the outlook for earnings is difficult to forecast 
with any degree of accuracy, but added that at present he did not 


ariticipate a payment for that period. : 
Reaea! of” the excess profits tax would not benefit this company, 
Mr. White continued, pointing out that it is not and has not been 


in-the exceds’ profits bracket. nan 
The stoctieders of Lackawanna RR. of New. Jersey will vote on 


the m n Dec. 28. So far 68% of that line’s stock has been 

voted id fe of the merger, Mr. White said.—V. 160, p. 2400. / 
The ockholders on Dec. 12 approved plans to merge e company 

init? its subsidiary, ‘the Derby Oil Co. (See V. 160, ‘p. e939 Hoy "160, 


| jdasvysq ,a90de@ Mom 
fs by ht " Lay aM enw foisudittaih 
Diamond Shoe Corp.—November Sales 'Ros"12.7%— 


Period End. Nov.30— 1944—Month—1943 _. 1944-1} Mps,;;-1943 
Bales saa $2,628,741 $2,332,371 $26,936,978 $26,399,360 


Sales of corporation (including the A. S. Beck chain of shoe stores). 
—V. 160, p. 2069. 


’'Piana Stores Corp.—November Sales Increased 21.6% 
Period End. Nov. 30— 1944—-Month—1943 1944—4 Mos.— 1943 
NN ss" ty del sal $679,154 $558,480 $2,532,387 $2,125,692 
—V. 160, p. 2070. ; 
Dixie Fire Insurance; €0.54New Secretary— 
Harold E. Pugh has beemediectnd Secretary to succeed the late Clyde 
A. Holt... Mr.:Rugh hasskeereavituythe ceonmpany since 1918.—V. 159; 
p. 1038. 


(Joseph) Dixon Crucible Co.—Reduces Dividend— 


The directors on Dec. 11 declared a dividend cn the outstanding 
$5,000,000 of capital stock, payable Dec. 
Dee. 15. Distributions of 75 cents each were made on March 31, 
June 30 and Sept. 30, this year. In 1943 the following payments were 
made: March 31 and June 30, $1 each, and Sept. 30 and Dec. 23, 
75 cents each. 

The directors also declared a wage and salary dividend of 6% of 
their fourth quarter’s compensation in 1944 from current profits to 
those employees actively employed by the company on Dec. 31, 1944. 
Three, six, nine and twelve months ago, a similar payment was made. 
—V. 160, p. 1293. 


Doehler Die Casting Co—Merger Approved— 


The stockholders of this company and of W. B. Jarvis Co., at special 
meetings held on Dec. 11, approved the consolidation of the two 
corporations under the name of Doehler-Jarvis Corp. 

The consolidation, it is planned, will become effective Jan. 1, 1945, 
and will result in the exchange of 2% shares of common stock of 
the new company for each common share of Doehler, and one share 
of the new company for each share of Jarvis outstanding. . 

When shares of, both companies have been exchanged, there will 
be outstanding 1,049,685 common shares of Doehler-Jarvis Corp.— 
V. 160, p. 2293. 


Domestic Industries, Inc. (& Subs.)—Semi-Annual 
Report— 

6 Mos. End. Year Ended 

Sep‘: 30, '44-Mar.-31, 44 











Gross eatnings, from interest, -sales,-etc,._-.__ . $3,038,505. $6,1197780 
Cost of products sold and expenses of small 
BI I i 2,260,319 4,309,656 
Selling & admin. oxps., incl. home office exps. 533,391 1,222,421 
Provision for. doubtful loans._______..___.____ 35,000 20,000 
EL SE FAULTS. Sate Re ORE ED $209,795 $567,703 
CUO REIN Sere re eee Ne 25,446 195,102 
"tN PO a i i a es $235,241 $762,805 
Prov. for Fed. taxes en income (estimated) ~ 100,000 229,060 
Fed. income tax adjustments of prior years___ Cri83 Cr7,237 
Consolimated net Brotit. o-oo a $135,425 $541,042 
Dividends paid .. AO EAP She eae ee 290,697 *455.424 


*Includes dividends paid prior to merger on old participating pre- 
ferred, preference and common stccks. 

Note—Provision for depreciation of property, plant and equipment 
for the six months ended Sept. 30, 1944, amounted to $26.722, as 
against $43,696 for the year ended March 31, 1944. 

Consolidated Balance Sheet 


Assets— Sept. 30, '44 Mar. 31, 44 
ee id Stated dame ece as $1,551,049 $1,474,159 
Marketable securities _.._. 5 Ba 56,439 308,817 


4,957,387 4,955,695 
887,179 891,866 
842,569 687,717 


SSmall loans receivable 
‘Trade accounts: receivable_—_......- ~~ ~- ..—- 
Inventories, at lower of cost or market.______ 





Investment and other assets_____.+____-__ sic 442,559 347,286 
i Property, plant, and equipment._.___._______ 485,021 429 044 
Patents (less amortization) ..___._..-____.____ 24,944 4,310 
eR a ast RAIN AER MR PRIS Se eae a 211,619 102,543 

IN Sec fa oth Geek ad a in tials at inten 2b ae $9,458,766 $9,201,435 

Liabilities— 
Notes payable to banks___.____-.__-____.._ ... $2,550,000 $1,625,000 
Accounts payable and accrued. expenses_.___.-~ 406,627 496,443 
Federal taxes on’ income (estimated). _.__.___ 161,258 264,350 
Prov. for additional payment on purchase price 

of capital stock of acquired compary.__...- = ~-+2-: 75,000 
*Estimated cost of capital stock to be purchased —s_ __-___ 54,433 
Reserves for contingencies_._._._._________-__- 7,000 100,000 
Reserve for compensation insurance_________- 7,636 


Preferred stock (par, $26).- i205. lt 





Cae A See Ae Obl. uk 416,091 415.859 
Cine @ stack Loar Siri 3,200 3,200 
BCD OS, BS Bae cnet. aldol t 547,197 601,207 
Earned surplus since April 2, 1935_.-__. 711,182 943,732 
tStock reacquired and to be purchased._._-... = ~----~- Dr238,264 

OUD pied ihe Pat ce 6. . Cae ee 39,458,766 $9,201,435 


“To be purchased from stockholders electing to receive cash under 
marger agreement. tCost ($183,831) of 6,339 shares of preferred 
stock reacquired and estimated cost of 1,877 shares of preferred stock 
to. be purchased under merger agreement. tAfter reserve for deprecia- 
tion of $225,095 at Sept. 30, 1944, and £204,447 at March 31, 1944. 
SMaturing generally within 12 months (less reserve for doubtful 
loans of $174,493 at Sept. 30, 1944, and $164,536 at March 31, 1944. 
{After reserve’ for doubtful accounts. 


Notes—-At Sept. 30, 1944, there were warrants cutstanding entitling 
the holders to purchase 80,198 shares of class A commen stock at $6.50 
per share to Feb. 1, 1946, and $10 per share thereafter, and 3,140 
shares of class A common stock for $20 for each two shares. 

On Sept. 1, 1943 (date of merger), the class B common shareholders 
of the centinuine corporation were granted an option which expires 
Feb. 1. 1946, to purchase 100,000 shares of class A common stock 
at $6.50 pe~ share upon surrender by such shareholders of their 
class B common shares for cancellation. 

The articles of incorporation, as amended, provide that no dividends 
may be paid on the common stock which would reduce the net assets 
of the corporation to an-amount Jess than $32.50 per share of pre- 
ferred stock outstanding or $6,229,090 based cn shares cutstanding 
at Sept. 30, 1944.—V. 159, p. 2634. 


Drackett Co., Cinginnati—Earnings— 


Net earnings of the company for the fiscal year ending Sept. 30, 
1944, were $353:178 after taxes. This is an increase of 8% over the 
previous year. 

The following directors also elected at the annual meeting to serve 
for one year: H. R. Drackett, Devid G. Devore. Sr., Albert E. Heekin, 
Daniel M. Heekin and James J. Heekin.—V. 160, p. 2070. 


Dresser Industries, Inc.—Further Expansion— 


Acouisition of three new companies, expanding Dresser Industries, 
Inc., to-13 members, has been authorizsd bv Dresser directors. Pres'- 
dent H. N. Mallon announced Dec. 8 that the corporetion wi'l acquire 
the Day & Night Manufacturing Cc. of Monfovia, Calif., the Payne 
Furnace & Supplv Co., Inc.. of Beverly Hills, Calif., and Kobe, Inc., 
of Huntington Park, Calif., through an exchange of stock. The acoui- 
sition Will be effected about Feb. 1, 1945, if approved by stockholders 
of the three companies. Stockholders of Dresser Industries, Inc., re- 
cently authorized an increase in capital stock to 600,090 shares, a por- 
tion of which is unissued and will be used to consummate the agree- 
ment. This will expand Dresser Industries, Inc., to 13 members. 
~-“Products of eagh of the companies to be acquired will complement 
thofe of the present Dresser units,’ Mr. Mallon said. “Day & Night 
manufactures a line of gas-fired hot water heaters and Psyne produces 
stee! furnaces and floor furnaces for the consumer durable goods field. 
These will supplement products of the Bryant Heater Co., enabling 
distributors to offer services over a broader market. 

“Kobe. Inc.. is a. producer of hvdraulic deepwell oi] pump systems, 
which will add similar diversification to equipment manufactured bv 
Pacific. Pumps, Inc., and International Derrick & Equipment Co.” 
—V. 160, p. 2182. . 


East Kootenay Power Ce., Lid.—Earnings— 
Period End. Oct. 31— 3944—Month— 1943 1944-7 Mos.-—1943 





Gross earnings —.-- _ $62.449 $62,577 $449,874 $448,540 
Operating expenses—._ - 29,152. ©-- 28,297 191,025 171,865 

Net. earnings... ___ $33,297 $34,280 $258,849 $276,675 
—V. 166, p. 2541, ~~“ on 

Eastern Corp.—5% Bonds Called— 

‘All of the ontstandine first morteace convertible 5% bonds dated 


Dec. 1, 1938, have been called for redemption on Dec. 29, 1944 at 102% 


23 to holders of record. 


and interest. — will .be made at the Old Colony Trust Co., 
trustee, 45 Milk . Boston, Mass. 

Holders of the above bonds may immediately obtain the full re- 
demption price thereof, including accrued interest to Dec. 29, 1944, 
upon surrender of such bonds.—V. 160, p. 2401. 


Eaton & Howard Balanced Fund—Extra Dividend— 


The trustees: have declared an extra dividend of 50 cents per share 
and the usual quarterly dividend of 20 cents per share on the capital 
stock, par $1, both payable Dec. 23 to holders of record Dec. 15. An 
extra distribution of 20 cents per share was made on Dec. 24, last year. 
Payments in 1944 will amount to $1.30, as against $1 in 1943. It is’ 
announced that a portion of the dividend just declared will constitute 
a capital gain dividend for tax purposes. 

The corporation also announced that as of Nov. 30, 1944, tke net 
asset value of the Fund was $9,742,917 as compared with $8,948,920 
on Sept. 30. Net asset value per share was $23.10 as against $22.24. 
—V. 160, p. 1734. 


Eaton & Howard Stock Fund—Extra Dividend— 


The trustees have declared an extra dividend of 20 cents per share 
and the usual quarterly dividend of 10 cents per share on the capital 
stock, par $1, both payable Dec. 23 to holders of record Dec. 15. An 
extra of 5 cents was paid on Dec. 24, last year. Distributions in 1944 
will amount to 60 cents, as against 45 cents in 1943. 

The corporation. announced that a portion of the dividends just de- 
clared will conttitute a capital gain dividend for tax purposes.—V. 160, 


p. 1079. 
gt wig 
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Ebasco Services Inc.—Weekly Input—‘ | 
For the week ended Dec. 7, 1944, the System inputs of client oper- 
ating companies of Ebasco Services Inc., which sare subsidiaries of 
American Power & L'ght Co., Electric Power & Light Corp. and 
Nat.onal Power & Light Co., as compared with the corresponding week 


during 1943 were as follows: 


— Thousands of Kilowatt-Hours — 


——Decrease—— 
Oper. Subsidiaries of 1944 1943 Amount Pct. 
American Power & Light Co.___ 186,078 191,747 5,669 3.0 
Electric Power & Light Corp.__ 92,801 101,428 8,627 8.5 
National Power & Light Co.___ 103,293 106,312 3,019 2.8 


The above figures do not include the system inputs of any com- 
pan.es not appearing in both periods.—V. 160, p. 2541. 


Edison Bros. Stores, Inc.—November Sales— 


Period End. Nov. 30— 1944—-Month—1943 1944—-11 Mos.—-1943 
I Sn $3,737,781 $3,178,882 $39,512,096 $35,838,300 
—V. 160, p. 1630. 


Emerson Electric Mfg. Co.—To Pay 25-Cent Dividend | 


The directors have declared a dividend of 25 cents per share on the 
common stock, par $4, payable Dec. 30 to holders of record Dec. 21. 


Regular distributions of 15 cents each were made on April 1, June 30 . 


and Sept. 30, last, and, in addition, an extra of 10 cents was paid 
on the latter date. 


Payments in 1943 were as follows: March 31 and July 15, 10 cents _ 


each, and Sept. 30 and Dec. 30, 15 cents each.—V. 160, p. 1293. 
Engineers Public Service Co. (& Subs.) —Earnings— 


Period End. Oct. 31— 1944—Month—1943 1944-12 Mos.—1943 
Operating revenues__.. $6,620,865 $5,058,077 $68,954,692 $58,443,288 
i 2,547,897 1,929,258 26,417,205 20,979,634 - 
Maintenance __.__..____ 473,746 338,727 4,649,508 3,670, 
Depreciation. ___. ____._ 512,157 433,987 5,435,463 5,228,310 
Amort. plan acquisition 

REISE: se 68,592 16,151 581,620 161,508 » 
Federal income taxes__ 1,173,445 972,635 11,036,882 12,173,966 
*Charges in lieu of Fed- 

ORES AON ee 3 ee Z0GL ATES Gee a 
Other’ -taxes__--_____._ 516,280 387,193 5,393,020 4,683,875 


























Net oper. revs:._..._.._ $1,328,750 $980,105 $13,349,818 $11,545,728 
Other income (net)____ 419,721 +838 73,343 11,083 . 
Welance 26 $1,309,029 $979,267 $13,423,161 $11,556,810 . 
Int. and amort.________ 388,935 317,283 4,261,264 3,863,815 
BRIBRee: 3 2 $920,093 $661,984 $9,161,898 $7,692,995 
Preferred dividend. requirements_____________- 2,264,865 2,144,611 
Wkem i ee 6,897,032 5,548,385 
Amount applicable to minority interests... _ 14,764 17,566 
Balance applic. to Engineers Public Serv. Co. $6,882,268 $5,530,819 
Balance of earns. applic. to Engineers Public 
Service Co., as above... $6,882,268 $5,530,819 
Earnings from subs., incl. as deductions above: 
Preferred dividends declared________________ 49,999 49,999 
PO Sis aie ite ce a ee ee 72,390 63,650 
Earnings from other sources._.________________ 110,227 207,092 
RGR oe csi a ag ae mecca hs ch pl eke cg 
Expenses, taxes and interest... _. Siacdieniakd 477,414 450,573 
Bal. applic. to stks. of Engineers P. S. Co... $6,637,470 $5,360,987 
Divs. on pfd. @k. of Engineers P. S. Co..__-__ 2,193,720 2,256,084 
Balance for common stock and surplus_____-_ $4,438,750 


$3,104,903 
Earnings per share of common stock__________ $2.32 $1.63 


“Representing reduction in taxes arising from refinancing. +Debit. 


Comparative Income Statement (Parent Company Only) 





Twelve Months Ending Oct. 31— 1944 __ 1943 
Total revenuves___..____- SLi MG ex saree sKenptiedeaoctin $3,930,064 $3,818,687 
Expenses 1... _. ; ic eecepi a alee 237,676 256,031 
Federal income taxes - ‘ EE Stay ra Ree 221,667 223,090 
Other taxes___..- SNe ania tee NS 17,804 11,314 
Interes$ ©... _- i GCE PRN PF PEI NT TY be Ko 268 138 

Balance for dividends and surplus________-_ $3,452,651 $3,328,114 
Preferred: ‘dividends... on eo ee 2,198,720 2,256,084 





Balance for common stock and surpius____._ 


$1,253,930 $1,072,030 
Earnings per share of common stock : $0.66 $0.56 


$ 3 * r 
Seeks Four Months Extension to Purchase Sto¢k— 
The company has asked the SEC fcr an additional four months in 
which to mic cate! e expenditure $4.000,0090 to. c »$5, 
$5.50 and 86 cumu ve dividend preferred stocks,— ohon ohne al 
. “ i 1S. 2 is 


Eureka Vaccum Cleaner Co.—To Changé ‘Naiies—" 
Itt 3% 8 se BTS 3 

The stockholders will meet March 13. 1945, to consider changin? 
the name of the company. It is understood that the name, Eurel2 
will be included in the new name to be adopted a-V. 160;qh. 2542.0. crn, 


i 


Federal Motor Truck €o,—Extra- Distribution — 


The directors on Dec. 5 Sa Si an extra dividend of 10 cents pr 
share and the regular qua * ‘divid “of 10 cents per share, boi: 
payable Dec. 23 to stockholders:of record Dec 15. This will bring tots! 
payments for the year 1944 to 50 cents per share, as against 40 cent; 
in 1943. 


Larger Government Order—Sales Volume Up— 


An additional order for military trucks_amounting. to $5,200,000 has 
just been awarded this company by the Government, according to 
T. R. Lippard, President. ; 

Total sales for the iirst 121 months of' ‘this veor amounted to ap- 
proximately $32,000,000 as compared with’ $23.870.000 during the cor- 
respondine peridd of 1943, an increase of” 34%". 

Although the @émpany is producing ™ nds ‘gf, military trucks 
for our armed Torées. several models of ¢éijmercial trucks for essential 
civilian use ha¥é Ween in daily productiéh'for'a n er of months, it 
was further announced.—V. 160, p. 727. ; 
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Federal Water & Gas Corp.—Extension Granted— 


The corporation’s application for an additional six’ months ending 
Feb. 10, 1945, in which to comply with a SEC order of Feb. 10, 1943, 
was granted Dec. 8 by the Commission. 

The order required Federal to divest itself of eight subsidiaries, 
recapitalize three and eliminate Pennsylvania Water Service Co., and 
63 inactive subsidiaries of Scranton-Spring Brook (Pa.) Water Service 
Co. from the system 

See also Scranton-Spring Brook Water Service Co., below.—V. 160, 
p. 2542. 


First National Steres, Inc.—Earnings— 





Quarter Ended— Sept. 30,'44 Oct. 2,'43 Oct. 3, 42 
I I oa a se $1,740,102 $1,460,540 $1,576,077 
Depreciation... 22 Riwadouch 239,880 241,860 250,194 
Federal income taxes_______ _-. 326,000 326,000 326,000 
Federal excess profits tax (less 

pentewar Sree) 2s 625,265 326,980 408,707 

OU i ia i arietat rack wel ne $548,957 $565,699 $591,177 
Common shares outstanding ______ < 818,568 818,568 818,568 
Per share Gn common stock _______ $0.67 $0.69 $0.72 


—V. 160, p. 983. 


(M. H.) Fishman Co., Inc.—November Sales— 


Period End. Nov. 30— 1944-—--Month—1943 1944—-11 Mos.—-1943 
we x4 Fehon a 2 ae $600,023 $597,708 $5,619,250 $5,671,958 
—V. 160, p. 2070. 


Florida Power & Light Co.—Income Statement— 


Period End. Oct. 31— 1944—_Month—1943 1944—-12 Mos.— 1943 
Operating revenues...._ $1,786,303 $1,643,909 $22,322,556 $19,258,113 














Operating e¢xpenses.___ 777,955 635,011 9,072,888 7,118,375 
Federal taxes___.._.--.- 88,405 244,674 3,378,043 2,552,683 
Other: 4ane00 25... 86,747 85,501 981,429 954,728 
Property retirement res. 
appropriation —_.. _- 175,000 175,000 2,100,000 2,100,000 
Net oper. revs._..__- $658,196 $503,723 $6,790,196 $6,532,327 
Other income (net)__-- 2,864 1,970 22,036 1,187 
Gross income-____--_- $661,060 $505,693 $6,812,232 $6,539,514 
Taereee oc SS 284,865 354,988 3,689,318 4,276,459 
Net income.-_._-~~-~- ne $376,195 $150,705 $3,122,914 $2,263,055 


—V. 160, p. 2542. 


Foresight Foundation, Inc.—Larger Payment Voted— 


The directors on Dec. 8 declared a semi-annual dividend of 10 cents 
per share on the class A stock, payable Dec. 27 to holders of record 


Dec, 15. This compares with six cents paid on June 30, last; eight 
cents on Dec. 30, 1943, and six cents on June 30, 1943.—V. 159, 
p. 2196. 


Franklin Mtge. & Title Guaranty Co., Newark, N. J. 
—Bond Issue Retired— 


The company has completely retired its guaranteed bond issue, ac- 
cording to an announcement on Dec. 3 by Clifford F. MacEvoy, Chair- 
man of the Board. The original issue of $1,500,000 was reduced to 
$599,000 by 1942 and the most recent payment of $359,400 completely 
retires an issue on which the company paid 5%“ interest to 1933 and 
4% thereafte-. 

Mr. MacEvoy said that in 1933, the company was faced with $16,- 
0CC,00C of guaranteed mortgages in addition to the bonds. He said 
that through negotiations, refinancing and the sale of more than $1,- 
00G,000 of real estate, the balance of these guarantees was being paid 
in full, leaving the company free from debt.—V. 158, p. 2252. 


(The) Fresnillo Co.—To Pay 15-Cent Dividend— 

The directors on Dec. 13 declared a dividend of 15 cents per share 
on the commen stock, mo par value, payable Dev. 20 to holders of 
record Dec. 15. This compares with 20 cents paid on July 25, last; 
25 cents on July 15, 1943; 35 cents on Dec. 15, 1942, and 2S cents 
‘on July 15, 1942.—V. 160, p. 222. 


Fruehanf Trailer Co. (& Subs.)—Financial Statement 


The earnings for the nine months ended Sept. 30, 1944 were pub- 
lished in the “‘Chronicle’’ of Nov. 27, page 2295. 


Consolidated Balance Sheet 








Assets— Sept. 30, 44 June 30, °44 
RES TES SLR Tan Beng, POPC CRE ge ee SOE IE $2,812,406 $5,992,267 
United States Treasury notes____.____________ 2,501,381 1,168,428 
Trade notes and accounts receivable..______ —~ 10,110,430 . 8,169,493 
UREN Seth cc vc Gi eunge awe iia cge me. 16,998,922 15,486,674 
Investments and other assets__._._._._.___._______ 893,412 812,343 
+Property, plant and equipment, at cost______ 5,058,037 4,780,980 
i IRARSE UST RSet lie 8 a aN en AE a 1 1 
PCI: NN 389,907 260,932 

NE bee a scies Si ous an te aegalgs ss osc rug ek $38,764,496 $36,671,118 

Liabilities— 
*Notes payable to banks_______.______________ $11,700, $11,700,000 
Accounts payable and accrued expenses_______ 7,217,234 5,782,133 
tFederal taxes on income____________________ 1,284,393 724,539 
Long term debt, due beyond one year________ 489,135 499, 598 
Reserves and deferred income________________ 484,288 457,143 
442% convertible pfd. stock (par $100 per sh.) 7,500,000 7,500,000 
Cemmon stock (par $1 per share)___________ 397,821 397,821 
ORGS I i ae 1,735,652 1,737,985 
ORC MEIIOR 5 hooks tive means 7,955,973 17,871,899 

ng pd REE BE, SMO EDS Sal HNL POO RE: $38,764,496 $36,671,118 


*The Bank Credit Agreement (V loan) requires the maintenance of 
consolidated net current assets of not less than $6,210,489. increased 
at the end of the year 1944 and of each year thereafter by an amount 
equal to 20% of the consolidated net earnings for such year, and 
prohibits the payment of dividends on common stock or the acquisition 
of capital stocks (except required retirements of preferred stock) 
unless consolidated net current assets immediately after such payment 
or acau’sit‘on are not less than the amount required to be maintained 
plus $750,000; the Agreement also restricts the payment of dividends 
on common stock after Dec. 31. 1942, to an amount not in excess of 
75% of consolidated net earnings subsequent to that date, after re- 
ducing net earnings by an amount equal to preferred stock dividend 
requireménts and by amounts expended for acquisition or retirement of 
capital stocks. Under the terms of the articles of incorporation, so 
long as preferred stock is outstanding, earned surplus is also restricted 
as to the nareert of dividends and as to the purchase of common 
stock but the amfount of such restriction at Sept. 30, 1944 ($6,289,355) 
paar a a restriction of $7,027,204 imposed by the Bank Credit 


tAfter reserves for devreciation and amortization of $2,565,11 
Sept. 30, 1944 and $2,399,326 at June 30, 1944. <> ices: Mea 


tAfter deducting $2,988,472 applicable tax notes at 
and $4,033,503 at June 30, 1944.—V. 160; p. 2295. 3) te aan 


Fundamental Investors, Inc.—54-Cent Distribution— 


The directors on Dec. 7 declared a dividend of 54 cents 
(quarterly dividend No. 44), payable Dec. 23 to stockholders ng Pree 
Dec. 18. . Distributions of 22 cents each were made on. April 15, 
July 15 and Oct. 16, this year. Payments of 20 cents each were made 
ed ae 15, July 15, Oct. 15 and Dec. 29, 1948.—V. 160, p. 1862 


Galt Brass Co., Ltd.—Calls 5% Bonds— 


All of the outstanding 5% 15-year first and ref. mortgage income 
bonds due Feb. 1, 1950, haye.been called for vegehinton® on Feb. 1, 
1945, at 105 and interest. Payment will be made at The Royal Trust 
Co., trustee, 66 King St., West, Toronto, Ont., Canada.—V, 118, p. 2830. 


Galvesteon-Houston Co. (& Subs.) —Earnings— 
Period End. Oct. 31— 1944—-Month—1943 1944—12 Mos.—1943 











Operating revenues__-_-_ $795,365 $810,854. $9,352,384. $8,787,362 
Oper. rev. deductions _- 585,534 499 866 6,559,382 5,682,735 
Fed. normal and surtax 12,859 22,700 150,941 295,434 
Fed. exc. prof. tax____-_ 91,E74 163,700 1,331,108 1,446,242 
Depreciation ____._____ 55,352 44,757 739,071 526,680 

Operating income- $50,045 $79,631 $571,882 $836,271 
Other income (net)___-_ 1,502 1,050 18,473 6,331 

Gross income.__...._ $51,547 $80,881. $590,355 $842,602 
Income deductions_____ 7,830 10,062 - 100,519" 136,967 

Net income____.-—_-- $43,717 $70,819 $489,835 $705,635 
Dividends declared on common stock__.__._--~ 233,660 219;056 


—V. 160, p. 2295. 


Gamewell Co.—Listing of Stock— 

The New York Stock Exchange has authorized the listing of 238,608 
additional shares of common stock fno par)»upon notice of issuance 
pursuant to a three-for-one split-up of the outstanding.common stock, 
making the total number of shares of common. stock : applied for 
357,912. 

The stockholders on Nov. 30 approved changes in the capital stock 
as follows: Reduce the authorized capital stock consisting of 200,000 
common shares (no par), of which 119,304 shares are issued and 
outstanding, by 80,696 common shares, such reduction to be accom- 
plished by the cancellation of the 80,696 unissued common. shares, so 
that the authorized capital stock will then consist of 119,304 shares 
and change the authorized shares of common stock from’119,304 shares 
into 357,912 common shares (no par). The stockholders also authorized 
the delivery to hclders of common stock of record Dec. 18 two addi- 
tional shares of common stock for each share of common stock held.— 
V. 160, p. 2295. 


General American Investors Co., Inc——To Distribute 
Most of Income to Common Stockholders— 

Frank Altschul, President, on Dec. 6 stated: 

In view of the election of this company to be taxed as a regulated 
investment company, it is the intention to distribute substantially all 
of this year’s net income from interest and dividends and net profit 
from sale of securities, as no Federal income tax is incurred by the 
company on net income and net profit distributed. It is accordingly 
desirable to take action on the dividend on the common stock as late 
as possible, so as to permit a more accurate forecast of income and 
profit for the year. Therefore the board of directors plans to declare 
the dividend on Dec. 18, payable on Dec. 23 to holders of record 
Dec. 21. 

Net profit from the sale of securities for the period ended Dec. 5 
(before Federal income tax) was approximately $2,770,000, of which 
approximately $2,755,000 was long term capital gains; the final amount 
for the year will necessarily depend on security. profits or losses 
during the rest of December. 

Net income from dividends and interest for the year, after all ex- 
penses, taxes (except Federal income tax) and preferred dividends, 
is estimated at about $620,000, which includes $211,500, an. amount 
equal to the interest for two years on first and refunding mortgage 
5% bonds of the Missouri Pacific RR. Co. in reorganization. 


As of Dec. 5, there were outstanding 1,309,220 shares of common 
steck and warrants entitling holders to subscribe to 491,000 shares 
of stock at the prices stated below. Holders of warrants have 
expressed the intention to subscribe to stock, but the amount of such 
subscription and therefore the total number of shares to be out- 
standing on Dec. 21, the record date for the payment of the dividend, 
may not be ascertainable on the date set for the declaration of the 
dividend. The effect of the exercise of each block of warrants on 
earnings and the dividend per share is indicated in the following table, 
which does not, however, purport to give the final results for the year. 


Stock Issuable on Exercise 


—_——of Warrants——-—— Approx. Amount per Share 


Subscription . tShares to be Net Net Profit on 
Price Shares « « Outstanding Income Securities Total 
ssid oe denies £4 7 Ee $0.47 $2.12 $2.59 
$10.C0 1,000 1,400,2 0.44 1.98 2.42 
12.50 100,000 1,500,220 0.41 1.85 2.26 
15.00 100,000 1,600,220 0.39 1.7e 2.12 
17.50 100,000 1,700,220 0.36 1.63 1.99 
20.00 100,000 1,800,220 0.34 1.54 1.88 
*Outstanding Dec. 5, 1944. +tPeriod ended Dec. 5, 1944. {On exer- 


cise of warrants. 

The closing price of the common stock on Dec. 5 was 15%. 

Under these circumstances, it is the intention of the board of 
directors to declare the dividend in a fixed sum, leaving the amount 
per share to be determined by the number of shares outstanding at 
the close of business on the record date. See also V. 160; p. 2542. 


General Electric Co.—Expansion in Massachusetts— 

The Defense Plant Corporation announces that it has authorized 
an increase in the contract of General Electric Co. to provide addi- 
tional equipment for a plant at Everett, Mass., at a cost of $3,650,000. 


Obituary—— 
Darius E. Peck, since 1929 Vice-President and General Counsel and 


a member of the company’s advisory committee, died Dec. 6 at 
Schenectady, N. Y., at the age of 67.—V. 160, p:: 2295. 

General Finance Corp.—Earnings— 

9 Months Ended Aug. 31— 1944 , 1943 
ONE I te a ee $954,997 $690,000 
No. of common shares___________________--- 865,075 865,075 
Rarhings ger siaxve. os ae $0.69 


* » $1.00 
*After charges and Federal taxes.—V. 160, p. 1294. . 


General Motors Corp.—Consolidatting Its Activities— 


The following statement was made on Dec. 11 by C. E. Wilson, 
President: ; 

Transfer to the Allison Division, Indianapolis, Ind., of the Aircraft 
Development Section, directed by Don Berlin, now operating under 
Fisher Body Division, is hereby announced, effective as of Feb: 1, 1945. 

This transfer is being effected at this time in order to consolidate 
the activities of the corporation, which is currently engaged in_the 
manufacture of aircraft engines as represented by thé Allison Divi- 
sion and the development of aircraft engine installations and asso- 
ciated problems as represented by the Aircraft Development Section. 
—vV. 160, p. 2542. . 


General Public Service Corp.—Accrued Dividends— 


The directors on Dec. 7 declared a dividend of $9 fer share on ‘the 
$6 dividend preferred stock and a yro rata dividend of $8.25 “per 
share on the $5.56 dividend preferred stock, both payable on Dec. 23 
to holders of record Dec. 18. These dividends are on account of 
cumulative dividends accrued and in arrears. After giving effect to 
these payments the cumulative unpaid dividends, including the divi- 
dends normaily payable on Feb. 1, 1945, will amount to $34,50 per 
share cn the $6 dividend preferred stock and $31.62% per share on 
the $5.50 dividend preferred stock. 

The last preceding dividends on the preferred stocks ($1.50 on the $6 
preferred stock and $1.37% on the $5.50 preterred stock) were declared 
on Sept. 2, 1937, but were not ‘paid’ until Dec.*8, 1943, to holders of 
record Oct. 15. 1937 (see V. 158, p. 2361).—V. 160, p. 1736. 


General Transportation Casualty & Surety Co., N. Y.— 
New Director— 


William E. Ford, Vice-President of the Manufacturers Trust Co., 
has been elected a cirector. 


General Water Gas & Electric Co.—Redemption— 

The 5,987 shares of $3 eumulative preferred stock, which . were 
recently called for redemption at $52.50 and dividends, were sched- 
uled tor payment on Dec. 16, 1944. See V. 160, p. 2183. 


Georgia & Florida RR.—Earnings— 


Period End. Nov, 30— 1944—-9 Days—-1943 1944-11 Mos.—1943 


Oper. revs. (approx.) —— $49,325 $52;/501 - $2,173,478 ~ $1,886,248 
Month of November— 1944 1943 
Operating revenues (approximate)._..._.__ $180,050 $188,651 


—V. 160, p. 2542. 


(Adelf) Gobel, Inc.—To Vote On Sale of Control of 


Subsidiary— 

A special stockholders meeting has been called for Dec. 21 to 
ratify a contract approved by the board of directors for the sale 
of Trunz, Inc’ and Merkel, Inc. of a two-third interest in the Greate 
New York Packing Co., Inc., at a price of $183,333. ‘ 

The stockholders also will be asked to authorize an amendment 
to the-by-laws of Greater New York Packing Co. to give effect to the 
provisions of the proposed contract with Trung, Inc. and Merkel, Inc. 
—V. 160, p. 1969. 


Gold & Stock Telegraph Co.—Stock Returned— 
See Western Union Telegraph Co. below.—V. 160, p. 1736. 


Grand Union Co.—Sales Up Over 14%— 

4 weeks Ended Nov. 25— 1944 
a thet alee ER I: abel $3,890,102 
—V. 160, p. 2184. 


Granite City Steel Co.—35-Cent Dividend— 


The directors on Dec; 8 declared a dividend of 35 cents per share 
on the common: stock, payable Dec. 27 to holders of record Dec. 18. 
This compares with 17% cents paid on June 29, last; 35 cents on 
Dec. 24, 1943, and 17% cents on June 25, 1943.—V. 160; p. 2072. 


(H. L.) Green Co., Inc.—November Sales— 


Period End. Nov. 30— 1944—-Month—1943 1944-10 Mos.—-1943 
Sales $6,462,824 $6,056,349 $53,516,430 $52,611,402 
—V. 160, p. 2076. 


Graham-Paige Motors Corp.—Making B-29 Engine 
Parts-— 


Volume production of master connecting rods for the 2,200 horse- 
power engines on the giant B-29 bombers has begun at the company’s 
plant at Detroit, Mich., and deliveries are now being made, it was 
announced on Dec. 14 by Raymond J. Hodgson, President. 

Although the company has produced more than 850,000 master and 
connecting rods for other types of aircraft engines, he said, this is 
its first assignment to manufacture parts for the super-bombers which 
are now hitting the Japanese home islands on regular schedules. 
—V. 160, p. 2542. “ 


1943 
$3,402,213 


Greyhound Corp.—Earnings of System— 


Nine Months Ended Sept. 30— 1944 1943 


$ $ 
Operating revenues________ _ 119,288,593 112,112,416 

















Operating expense______ _- 68,751,831 60,995,437 
Depreciation § __..5._-..- ~ a 5,303,089 6,024,849 . 
Net operating revenue______- ‘i 45,333,673 45,092,129 
CO AN a a iit BE a: 810,787 521,112 
Gross income _______..- EDEN PER at Ban _..... 46,144,461 - 45,613,241 
Res i a oS a aa: 6 Bhar? AAR 92,837 194.488 
Amortization of intangible property___._______ 426,930 425,241 
Proy. for post-war extraordinary expense 1,452,500 906,100 
Other deductions__________ pdahe ek ee NRE Sa bes 52,647 68,889 
RRS I Se TTIORE eGe Ie SE Le el AEE So ON 44,119,546 44,018,523 
Federal excess profits tax.._..__________._____ 31,609,600 30,661,503 
Post-war -ereg@it.._ . . __....--~ €r3,198,680 Cr3,097,140 
Federal income taxes___ seu CR 4,012,200 4,177,132 
State income. taxes___-_- é BAB SiS iia gated 653,204 688,844 
OG 4ONNNE Us a he a, nck ks * Se: 14 ee 
Net income applic. to stock of subsidiaries con- 
solidated, held by public_._________.__-.-__8 2,835,585 3,042,040 
*Net inc. applic..to stk. of Greyhound Corp... $8,207,637 $8,546,144 
Average number of common shares__._-____.. 2,783,778 2,784,353 
Earned per common share______-______ oki $2.90 $3.02 


*Includes equity in net income applicable to Pennsylvania Grey- 
hound Lines, Inc., 50% of the voting stock of which is owned by The 
Greyhound Corp., amounting to $602,590 in 1944 and $655,875 in 
1943.—-V. 160, p. 2215. 


Griess-Pfleger Tanning Co.—To Pay Full Year's In- 
terest and 50-Cent Cash Dividend— 


The directors on Dec. 5 authorized the payment of the full interest 
of 5% on the debentures fer the year ending Dee. 31, 1944, to be 
paid on or before March 15, 1945, to debenture holders of record 
March 1, 1945. 

A dividend of 50 cents per share was also voted on the common 
stock, payable Dec. 22 to holders of record Dec. 15.—V. 160, p. 1401. 


(The) Guenther Publishing Corp.—$8 Dividend— 

The directors have declared a dividend of $8 per share for the year 
1944, payable Jan. 2, 1945, to stockholders of record Dee: 15, 1944. 
This compares with $5 per share paid on Jan. 3,. 1944, the first pay- 
ment since Jan. 3, 1941, when $4 was. disbursed.—V. 151, p. 3747. 


Harvard Brewing Co. (Del.) (& Sub.)—Earnings— 

















Years End. Sept. 30— 1944 1943 1942 1941 
Re; SAONe oR ee $2,868,720 $2,456,986 $2,320,939 $2,079,188 
Cost of goods sold (net) 1,539,663 1,374,808 1,298,477 1,124,235 
Gross profit ________ $1,329,057 $1,082,178 $1,022,462 $954,953 
Sell. & delivery cxps.__ 605,962 554,003 £75,271 525,536 
Gen. & edmin. expenses 220,343 177,491 179,027 150,209 
Profit from operations $502,751 $350,685 $268,165 $279,207 
Other income credits___ 22,328 11,845 27,623 18,715 
Gross income __-_ ~~ $525,080 $362,529 $295,787 $297,922 
Income charges _______ 16,237 17,941 16,083 33,190 
Net income —_. -.-... $508,842 $344,588 $279,705 $264,732 
Loss on sale of capital 
assets (net) ~_--__._ SAMOS os Seek os eee ied taken 
‘> Bettlement of claim____ 7,500 Pa eee einnatasier halictt nese 
(.(Prov. for income taxes_ 292,500 186,600 109,206,» -. 569,530 
co pNet income ________ $174,550 $158,588 $170,498 ,,.$195,202 
Divs. on gyfidy:stock....  _-.. ae tcp ini 3 Seam oie gece 2 
» ‘Divs. cn com stock___- 171,875 125,000 125,000... 125,000 


.,, Consolidated Balance Sheet, Sept. 30 


oes 


Assets— 1944 1943 
Cash on deposit.“andion hand________--_.--_ $338,548 $338,268 
*Accounts; reecivable ...__. .s ------ Vy Rg SED i 216,712 144,594 
Accrued interest.on bonds and notes receivable 1,370 516 
U. 8. Govt. bonds and ctfis. of indebtedness_- -~ 350,781 251,047 
Federal revenue stamps on hand____--  .__~- 10,576 34.594 
Advanees. to’ ealesmen___._--.---.-.---.------ 4 pee ee 
Unamortized improvements to leased property__ SRG. oo eee F 
| CLALIT ON BER OVOUS O6 ILLE TRE PIT Se OR 367,327 273,678 
I ia isd acc Soe is on hain Sa Ws igen inking wo cae nein Ea Oh oe is 1 
b+ SR IREREI ISR oS ste Le aahelns Bae ere NRE gmegeO Neve ep ae ee 959,273 1,055,200 
Uncompleted construction job orders_____-__-~_ 20,024 28,862 
Tragumares anc patents. 22 ++ 1 1 
Inventory of supplies__._....__~ snc aad ah ra adi 114,952 128,224 
Deferred: charges: 2... ....- Sieh eel deni a saiap 24,947 28,855 
Post-war refund of excess prcfits taxes..-_____ 9.435 473 





LAL + : } 
a a ee ee ee ee ey ol eeniaeioanainii on daa gaeaieaiea tenane? 


$2,453,155 $2,284,313 


i 
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Liabilities— 
Accounts payables. 6 aa $53,007 $39,102 
Deposits on containers__._ ~~~. i 120,€71 95,273 
Federal income tax payable___- oie 309,456 258,250 
Miscellaneous current liabilities : 630,828 37,125 
Acccunts payable deferred____- ; ; : ak 155 
Accruals of 77,673 14,709 
Reserve for employees’ pension fund ' 1,868 1,719 
Mortgages payable s 77,500 102,500 
Common stock ($1 par) 625,000 625,000 
Paid-in surplus Le Hp 257.000 
Earned surplus 860, ‘95 853,481 
Total : $2,453, 155 $2,284,313 
After reserve for bad debts of $13,146 in 1944 and doubtful accounts 
of $29,650 in 1943. +After reserve for depreciation of $774,593 in 1944 
and $688,215 in 1943.—V. 160, p. 1401. 


Gulf, Mobile & Ohio RR.—Notes Authorized— 

The ICC on Nov. 29 authecrized the road to issue two promissory 
notes in the total amount of $188,370, in connection with the purchase 
of two Diesei read switching lecomotives to ke acquired under a lease 
agreement.—V. 160, p. 2402. 


Gulf & Ship Island RR.—Tenders Sought— 


The New York Trust Co., trustee, 100 Broadway, New York, N. Y., 
will until 2 p.m. (EWT), Jan. 4, 1945, receive bids for the sale to 
it, for account of the sinking “fund, of first mortgage refunding and 
terminal 5% gold bonds due Feb. 1, 1952; to an amount sufficient to 
exhaust $95,391, conditional upon the payment to the trustees of 
thet amount on or béfore Jan. 2, 1945, for such purposes. 

Bonds accepted must be surrendered to the trustee on or before 
Jan. 10, 1945, on which date interest thereon will cease-—V. 160, 
p. 2402. 


Guif Terminal Co. of Mobile, Ala.—Pays Bonds— 


The first mortgage 4% 50-year gold bonds issued under indenture 
of mortgage dated Jan. 1, 1907, having become due and payable upon 
the sale of the property subject to the lien of the indenture, holders 
of such bonds were recently notified that they should surrender their 
bonds, accompanied by the Jan. 1, 1945, and subsequent coupons, to 
the City Bank Farmers Trust Co., successor trustee, 22 William St., N. 
Y.C., on and after Dec. 13, 1944, for payment at their principal amount 
and accrued interest from July 1, 1944, to Dec. 13, 1944, amounting 
in all to $1,018 per $1,000 bond. -Interest on the bonds will cease 
to accrue on Dec. 13, 1944.—V. 160, p. 2184. 


John Hancock Mutual Life Insurance Co.—New Pres. 


Paul F. Clark of Brookline, Mass., who has been Vice President since 
1938, has been elected President to succeed Guy W. Cox, who will 
retire trom that position on Dec. 31 to become Chairman of the 
Board of directors.—-V. 160, p. 2184. 





~~ 


Hayes Industries, Inc.—Earnings— : 
1942 





3 Months Ended Oct. 31— 1944 1943 
Gross sales __...-- _ $10,456,088 $8,401,054 $4,272,488 
Net before taxes_-. ed one 1,621,102 1,634,195 1,925,944 
Est. refund on Govt. contracts__./ 1,389,912 (TES... ee 
Federal income tax cook j (695,467 820,800 

a... 

Net profit _- 4 $231,190 $237,711 $205,144 

Earn. per sh. on 333,000 com. “shs. $0.69 $0.71 $0.62 


Operating profit for the three months’ period ended Oct. 31, 1944, 
was $1,613,075, as agairst $1,580,791 a year earlier. 
The balance sheet as of Oct. 31, 1944, showed current assets of 


$10,225,378, compared with $11,203,861 on the corresponding date in 


1943, and current ‘liabilities of $8,961,529, red with $10,396,381. 
Current -asséts included $2,544,993 cash in’ banks and $3,510,170 U. 5S. 
Government securities, against $2,092,114 and $3,851,241 respectively 
on Oct. 31; 1943. 

“The profit and loss surplus at Oct. 31, 1944 amounted to $1,698,780, 
compared with $1,444,103 a year earlier —V. 160; p. 1736. 


Houston Nataral Gas Corp.—-45-Cent Common Div.— 
The directors on Dee. § ceclared ‘a dividend of 45 cents per share 
on the common stock, no “par value, and the usual quarterly dividend 
of 62% cents per share on the 5% preferred stock, par $50. both 


payable Dec. .22 to holders of record Dec. 12. Distributions of 35 cents | 


each were ‘mate on “the common stock on Mareh 31, June 15 and 
Sept. 30, this year. In 1943 the following dividends ‘were disbursed 
on the common shares: arch 31, June “and Sept. 30, 25 cents 
each, and Dec. 22 a year-end of 75 ‘eents.—V. 160, p. 1080. 


Houston OW) Field ‘Material Co., tive—To Pay Larger 
Commen Dividend— fi 


The directors have de@lared“a dividend of 10 cents per share on the 
common-* per $1, and the usual quarterly of 37% ‘cents 
per share on the -$1.50 cumulative preferred stock, par $20, both pay- 
able Dec, 26 to holders of record Dec. 15. Distributions of five cents 
each Were made on ‘the common stock on March 30, June 30 and 
Sept. 30, this year, making 25 cents for. 1944 on that issue, which 
compares with only one payiment in 1943 of 10 tents on Dec. 10:— 
V. 160, p. 1295. 


Huttig Sash & Door Ceiudhevs 5% Preferred Stock 
in Exchange for 7% Preferred Shares— 


The stockholders ate approved an issue of 5% cumviative > pre- 
ferred stock to be exehanged on a share-for-share basis for the out- 
standing 7% preferred stock. 
provisions as the 7% stock and would ke redeemable on 30 days’ 
netice at $110 a Share. The unexchanged 7% stock will be called for 
redemption Dec. 31. 

The company has obtained a loan, not to exceed $300,000, at 2°4%, 
which would be used, together with ‘current funds, to take up the 7% 
stock, of which there are 7,639 shares. 

Net earnings of $1.25 a share were reported on the 137,292 shares 
of common stock for the first nime months of 1944, compared with 
$1.76 a share for all 1943. Sales for the nine months wesregated 
$6,116,235 against $9,191,977 for all 1943.—V. 4155, P. 1467. 


Indiana Gas & Chemical Corp. (& Subs.)—Earn:s, etc. 
(Incl. Terre Haute Gas Corp. and Wabash Coke & Warehouse Co.) 


3 Months Ended Sept. 20— 1944 1943 
Production sales and operating revenves__-_-___ $628,694 $535,905 
Manufacturing and operating expenses__-__-__ 421,037 385,016 
Maintenance and repairs._._.....__..--2_--__ 34,292 30;468 - 
ey sora opt and selling éxpenses_~_~.-___- 46,029 41,994 

ee eR es aid ae a Rae 4,329 4,641 

stare and Fed. taxes other than Fed. inc. tax. 19,726 17,738 
BSS, cs Rag a as a es SAP ga ig 7,479 “8,928 
Tepreniasiee > So eee 29/544 © ©26/656 
“Miscellaneous deductions  ~.~-.-.__-_-_-____2-- “994 “129 





Net income (before Federal income taxes)” $66,143 $20,333 


Consolidated Balance Sheet, Sept, 30, 1944 


Assets—Cash, $167,359; U. S. Treasury savings notes (series C), 
$45,000; special deposits, $5,586; accounts receivable, incl. unbilled gas 
Sales (less reserve for doubtful accounts), $209,229; inventories, $218,- 
643; prepaid insurance, $14,936; prepaid interest, $457; deferred 
charges, $167,837; cost of work in progress not allocated, $30,893; 
lands, buildings and equipment (less reserve for depreciation of 
$1,491,812), $4,194,580; total, $5,054,520. 

Liabilities—Notes payable, $47,495; accounts payable, $78,634; divi- 
dends on cumulative preferred and common steck declared but un- 
claimed, $938; dividends on $3 cumulative preferred stock due Oct. 2, 
1944, $17,550; accrued liabilities, including Federal income taxes pay- 
able over the year 1944, $105,915; customers’ deposits including in- 
terest refundable only on discontinuance of service. $85.971; customers’ 
advances for construction, $746; serial 5-year 342% notes due April 1, 
1945, $30,000: first mortgage 4% sinking fund bonds dated April 1, 
1941, due April 1, 1956, $645,000; reserve for maintenance, $7,159; 
$3 cumulative preferred stock (23,400 shares, no par value), $1,176,- 


The new issue would have the same - 


interest to Feb. 1, -1945.—V. 





issued 167,000 shares) 
$518,054; total, 


000; common stock (par value 50c per share, 
ahd capital surplus, $2,347,053; earned surplus, 
$5,054,520.—V, 160, p. 2296. 


Indiana General Service Co.—Merger Approved— 
See Indiana & Michigan Electric Co—V. 160, p. 2072. 
Co. — SEC. Approves 


Indiana & Michigan Electric 


Merger— 

The SEC on Dec. 5 approved the merger of Indiana General Service 
Co. into Indiana & Michigan Electric Co., both companies being sub- 
sidiaries of American Gas & Electric Co. 

The transaction requires (1) the surrender for cancellation by 
American Gas & tEilectri¢ Co. to Indiana General Service Co. of 
24.347 shares of G% preferred stock of the latter company in exchange 
for an equal number of shares, having a par value of $100 each, of the 
common stock of such company together with the purchase by 
American Gas & Electric Co. of 653 shares of such common stock 
from Indiana General Service Co. for cash in the amount of $65,300; 


(2) the redemption from the public, at the call price of $110 per 
Share plus accrued dividends to the date of redemption, of 15,364 
shares of the 6% preferrec stock of Indiana General Service Co.; 


(3) the restatement of the charter or Indiana General Service Co. so 
as to conform to the requirements of the Indiana Generel Corpora- 
tion Act of 1929 and sc as te eliminate the authorized preferred stock 
and to authorize 25,000 additional shares of common stock, and (4) 
the statutory merger of Indiana General Service Co. into Indiana & 
Michigan Electric Co. and pursuant to the merger agreement, the sur- 
render by American Gas & Electric Co. of 55,000 shares of the com- 
mon stock of Indiana General Service Co. in exchange for 55,000 
Shares of the no par value common stock of Indiana & Michigan 
Electric Co. and the transfer of the assets of Indiana General Service 
Co.. to Indiana & Michigan Electric Co.—V. 160, -p. 2073. 


Indiana Service Corp.—New Protective Committee— 


A newly-formed prcetective committee for the 6% and 7% cumulative 
preferred stock has petitioned the SEC to solicit the preferred stock- 
holders to represent them in the reorganization proceedings of the 
company now pending before the Commission. The committee consists 
of Frank Centlivre, Clyde F. Dreisbach, William T. McKay, B. A. 
Poelhuis and Jeseph G. Suelzer, all of Fort Wayne, Ind.—V. 160, 
p. 2403. 


Institutional Securities, Ltd.—Distribution— 


A semi-annual distribution of 3.75 cents per 
clared on the Insurance Group shares, payable’ Jan. 31 to holders of 
record Dec. 31. Similar distributions were made on these shares on 
Jan. 3 and Jan. 31, 1944. In 1943 the company paid 2.65 cents on 
Feb. 1 and 2.12 cents on Aug. 1.—V. 159, p. 2636. 


share has been de- 


Insuranshares Certificates, Inc.—Extra Dividend— 


The directors on Dec. 6 declared an extra divideud of 2% cents per 
Share and the usual semi-annual dividend of 10 cents per share on 
the common stock, both payable Dec. 26 to holders of record Dec. 16. 
A similar extra distribution was made on Dec. 28, last year.—vV. 160, 
p. 2403. 


International Detrola Corp.—Record November Sales 


Sales of this corporation during November were $3,330,986 and were 
the largest in its history, C. Russell Feldmann, President, disclosed 
on Dec. 8. Present output is entirely for war use.—V. 160, p. 1527. 


International Hydro-Electric System (& Subs.)— 
Earnings— 

Period End. Sept. 30— 1944—-3 Mos.—1943 1944—-9 Mos.—1943 
Operating revenue ____ $21,378,082 $21,338,381 $64,954,352 $63,276,903 


Other .income, net_____ 449,919 479, 213 1,403,937 1,454,943 


Total revenue. __._~— $21,828,001 $21,817,593 $66,358,289 $64,730,946 
Oper. exps., incl. pur- 
_ chased 








»-chased power _.._____ 9,878,596  8/842,832 27,646,910 24,407,453 
Maintenance _______ ra 1,476,235 1,242,178 3,940,671 3,415,910 
Taxes (other than inc.) 2,067,880 2,078,333 6,407,358 6,484,768 
Interest oh funded and a 
other debt of subs.._ 2,357,958 2,389,310 7,085,971 7,204,570 
Interest on debs. of Int. 
Hydro-Electric System 398,520 398,520 1,195,560 1,195,560 _ 
Amort. of debt disct. & 
expense 2.022. 2. 286,541 313,002 882,639 939,833 
Prov. for deprec. ched. 
against .operations___ . 1,850,438 1,899,588 5,838,634 5,8'70,/607 
U. S. income and’ exc. 
Pp Whee 2 cos. 1,621,903 1,520,583 5,415,556 ‘6,209,621 
Canadian, income and 
‘ext: profits taxes... _ 264,850 448,800. * 969,400 1,141,300 
. Geclares ‘on pid. & ; 
class A, stocks of subs 1,731,579 1,779,434 5,195,049 5,242,901 
TtDiv. require. on pfd. : 
stocks. of- subs... __- 525,707 4773834 1,577,421 1,529,248 
Minority ‘interest ‘in net 
-: darcome “of ssubs..---- 153,088 237,132 559,133 671,124 
Other charges - against 
income of ~subs..____ 186,401 9,408 218,001 44,383 
Censol. net deficit___ $311,095  *$180;639 $573;715  *$373,868 


“Gennetananng ~net- profit. 
clared. 


Notes—The preferred ‘stock is entitled, when declared, to cumula- 
tive preferential dividends at the rate of $3.50 a share per annum. 
The undeclared cumulative dividends from July 15, 1934 to Sept. 30, 
1944 amounted. to $5,102,089 on the 142,799 System preferred shares 
held outside the company. 

For the 12. months ended Sept. 30; 1944 the operations of the 
System alome resulted in a tess of $76, 382 after all charges including 
full interest on its 6% debentures in the amount of $1,594,080.— 
V.-160, p. 2296. 


International Paper Co.—$119,000 Bonds Called— 

The company has called for redemption on Jan. 1, next, $119,000 of 
its outstanding first. and ref. 5% sinking fund mortgage bonds, series 
A’ and B; for account of the sinking fund, at 102% and. interest. 
Payment will’ be made at the Bankers Trust Co., trustee, 16 Wall St., 
New ‘York, N.°Y.—v. ‘160,.p. 2297. 


International Rys. of Central America—Redemption— 
All of the outstanding 


*On full accrual basis not currently de- 


of Feb. 1; 1945, at 100 and interest, will be 


redemption: as ; 
at. the office of. i Henry Schroder Banking Corp., 48 Wall St., New . 
Bork. W .¥,, in. U.S. agg oe or at the option of the morn a thereof at 


pe stine:* ‘of J. & Co., 145 Leadenhall St., London, 


idee apcalie at 84.86% to the pound sterl 


England, in pou nbs 
. Bondholders who .wish to do so may present their bonds at any time 


and will receive the full redemption price, together with accrued 


160, p. 2296. 


International Telephone & Telegraph Corp.—New 
Official— 


Howard Bucknell, Jr., formerly Mimister Counselor of the American 
Embassy in London and Minister since January, 1944, has joined the 
above corporation, it was announced Dec. 11. He will serve for the 
present as a Special Assictant to Colonel Sosthenes Behn, President 
of the corpecration.—V. 160, p. 1632. 


International Utilities Corp.—Seeks Stock Purchase 
Approval— 


Corporation filed Dec. 7 with the SEC an application to expend 
treasury cash on the-purchase for retirement of not more than 4,200 
shares ($50 par) $3.50 preferred stock. 

Purchases are to be made privately or on the market from the 92,333 
shares outstanding at not more than $52.50 per share. The Commis- 
sion set Dec. 27 as the deadline on hearing requests. 





$525,000 of first lien and ref. samen : 
64%: gold “bonds,’ due. Feb. 1, 1947, which were ae for . 


Interstate Bakeries Corp.—Accumulated Dividend— 


The directors have declared a dividend of 50 cents per share on 
account of accumulations on the $5 cumulative preferred stock, no 
par value, payable Dec. 26 to holders of record Dec. 16. A similar 
payment was made on April 15, last, the first since July 1, 1941, when 
62% centS per share was paid.—V. 157, p. 2249. 


Investment Foundation, Ltd.—Common Dividend No. 2 


The directors on Dec. 11 declared an interim dividend (No. 2) of 
25 cents per share on the no par value common stock, payable Jan. 15, 


1945, to holders of record Dec. 15, 1944. An initial distribution of 
like amount was made on this isswe on Jan. 16, 1644; none since.— 
V. 158. p. 2047. 


Towa Power & Light Co.—Earnings— 


Income Statement, 12 Months Ended Oct. 31, 1944 

Total operating revenues. ; pee Eas ke iaat . $10,126,709 
Operating expenses . eee ee es RS eer 5,106, /24 
State, lecal and misc vellaneous Federal taxes an 1,158,026 
State income taxes___-- lis sola a ideas aia 29,235 
Federal income and excess profits taxes... --.nLue 1,875,605 

Balance ____- sna ns is sho to caalges gh ad pie hha tetas Mees i lb). 
*Difference due to inclusion in consolidated Federal tax 

return REPRE LF TE le a NO ERR E Nh ee RAY ST ST 246,959 

Net operating income __ Te ep dieing oSkE adi eee $2, 302, 177 
OtRer. income (NOH i ea i fi 12.273 

Gross income  __ ERBUE ee Pa ES! oo cmb seecaacaa | 
Total income gate vans os ee ia 664,623 

Net | 5iCOUNO nc a ee $1,660,827 
Dividend requirements on preferred stock........_....... ™ 311,300 

Ss ie line pee eM Wa URE ain MAB eran’ ons Sen arama aE BERR "$1. 349,527 


*Difference in Federal income and excess profits taxes, after deduc- 
tions of post-war credits, due to inclusion and the contemplated in- 
clusion of the income of the company for the periods involved in the 
ccnsolidated tax returns of United Light & Power Co., and affiliated 
holding company.—vV. 158, p. 1134. 


(W. B.) Jarvis Co.—Merger Ratified— 
See Doehler Die Casting Co. above. 





Qvarter Ended Sept. 30— 1944 1943 
Profit before taxes and contingencies... $491,907 $470,529 
Pogeras. tax - provisi0Rii.cc Cesc ae 54,000 52,000 
Reserve for contingenciés.2.. 2200.2 ek 355,000 340,000 

Net: -Proegye «2 coo is as Jie seuss suduies $82,907 878,529 
No. of common shares_....._______.________ 300,000 300,000 
Marnings pet’ Mave... 2k oe ee $0.28 $0.26 


To Pay Special Dividend of 10-Cents— 


Stockholders of the W. B. Jarvis Company and of the Doehler Die 
Casting Corporation at special meetings held respectively in Chicago 
and New York recently voved to combine the two companies into 
the Doehler-Jarvis Corporation. 

The directors on Dec. 11 declared a special dividend of 10 cents per 
share, payable Dec. 29 to holders of record Dec. 21. This brings its 
total payments for 1944 to $1 per share, against 90 cents paid in 
1943—V. 160, p. 2297. 


Jewel Tea Co., Inc.—Sales at Record— 


Period End. Dec. 2— 1944-4 Wks.—-1943 1944-48 Wks.— 1943 
Retell eales—. 2.5 *$4,861,014 $4,251,326 $51,948,254 $48,149,056 

*Higher than any previous four-week period in the company’s his- 
tory.—V. 160, p. 2297. 


Kansas City Public Service Co.—Earnings— 


Period End. Oct. 31-— 1944—-Month-—--1943 1944—-10 Mos. —1943 
Total revenue $1,070,334 $1,024,849 $10,275,057 ‘$9,773,570 





Operating costs ______ 630,452 555.379 6,356,503 5,375,337 
Taxes (general) _______ 38,166 27,478 ‘377,302 364, 
Taxes (social security) - 8,319 7,275 89,549 72,542 
Fixed charges —______- 7,732 9,883 80,776 143,252 
Depreciation __________ 81,667 74,642 819,273 756, 
*Reserves _...- 172,000 205,000 1,465,000 1,696,200 
Net income _._—~_.___ $131,995 $145,189 $1,086,653 $1,365,751 
*For income .taxes, employeés participation and contingencics.— 


V. 160, p. 2297. } 
Kansas Gas & Electric Coincome Statement— —__ 











Period End. Oct. 31—  1944—Month—1943 as Bg? eine 
ra expenses ____ R § 682, “ vi 
Pederal taxes_...__..-- 209,588 152,014 478 Se. 
Other taxes___________ 34,463 32,372 84/994 623, 143 
Property retirément res. 
appropriation —.._..- 66,667 68,667 804,000 811,667 
Amort. of Tlimited-term 
investments _~_.___- 125 125 1,500 1,500 
Net ‘oper. revs..___-- $196,432 $182,699 $2,280/940 $2/325,735 
' Other income (net)-__-- 1,520 1,827 18;789 12,893 
Gross income__-__—--~~ $197,952 $184,526 $2,299,729 $2,338,628 
RR ER age SESE an 3 87,738 79,497 1,070,687 . 953,048 
Net income ____------ $110,214 . $165,029 $1,229,042 $1 (385,580 
Dividends applicable to pfd. stocks for period__ 520,784 520, 784 


—V. 160, p. 2073. 


Kewanee Public Service Co.—Bonds Called— 


There have been called for redemption on Jan. 1, next, $11,000 of 
first mortgage 6% gold bonds, series A, due July 1, 1949, at 10042 and 
interest: Payment will be made ‘at the Harris Trust & Savings Bank, 
successor trustee, 115 West Monroe Si., Chicago, Ill.—V. 160, p. 12. - 


Kirsch Co.—Earnings— 


ee Ended Sept. 30— 1943 
OA OR i a so te nt Hee $1,074,833 $823,350 
Net income after charges amd taxes__.__.~~~- 87,384. 45,964 
Earnings per share on class A and class B shs. $0.62). $0.24 
—V. 155. p. 2280. J aoos f 
. vig. 
Keehring Co.—Calls Convertible Bonded : 


All of the outstanding 10-year: convertib!e bonds dntekbuls 1, 1935. 
have oe called for redemption on Jan. 2, next, at 100 and interest. 
Pa will be made..at .the First Wisconsin Trust Co., trustee, 

Milwa i Wis.—V. 159, 


p. “1417. 
Koppers Co., Inc.—Listing of Securities— 
The New York Stock Exchange has authorized the listing of the 
following securities: 


(a) $23,000,000 of Koppers Co. first mortgage bonds, 3° series 
due Oct. 1, 1964 (assumed by Koppers Co., Inc.); (b) 150,000 shares 
of cumulative preferred stock, 434% series (par $100); (c}) 900,000 


shares of common stock (par $10). 

The merger of Koppers United Co., Koppers Co., Fuel Investment 
Associates and The Koppers Erecting Corp. into Koppers Co., Inc., 
became effective Nov. 10, 1944.—V. 160, p. 2185. 


(S. S.) Kresge Co.—November Sales Rose 6.2% — 


Period End. Nov. 30— 1944—-Month—1943 1944-11 Mos.—-1943 
Sales $20,113,793 $18,933, 684 $83,519,800 $75,493,437 


Stores in operation in November, 1944,:totaled 714, as against 723 in. 
the same month last year.—V. 160, pp. 2074 and 1633. 


oe ee ee 
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(S. H.) Kress & Co.—November Sales Up 5.3%— 
Period End. Nov. 30-—  1944—Month—1943 194411 Mos.—1943 


$ $ $ 
Sales 11,914,659 11,319,141 109,985,697 105,861,395 


—V. 160, p. 2185. 


Kreger Grocery & Baking Co.—Sales Rise— 
Period End. Dec.2— 1944—4 Wks.—1943 194448 Wke— 196 


$ $ $ 
35,814,153 32,396,938 409,377,824 388,725,664 


Sales 
—V. 160, p. 2185. 


Laclede Gas Light Co.—Amends Plan— 

The SEC approved Dec. 4 an amendment filed by the company to 
its plan of recapitalization. It provides for establishment of an escrow 
fund sufficient to pay redemption premiums and interest on the 
series C and D 5%% first mortgage collateral and refunding bonds 


due 1953 and 1960. : 
Under a plan approved last May the bends were to be discharged 


at principal amounts plus interest, but without the payment of a 
velbenamaen premium. Objecting bondholders appeared before the SEC 
and the District Court for Eastern District of Missouri and indicated 
their intention of appealing after the plan was approved by the court. 
The fund is to be placed in escrow with St. Louis Union Trust Co.— 


V. 160, p. 2544. 


Lane Bryant, Inc.—November Sales Up 21.9%— 


Period End. Nov. 30— 1944—-Month—-1943 1944—-11 Mos.—1943 
Net, saies..__._..-- a $3,349,283 $2,748,073 $32,006,016 $27,078,070 


—V. 160, p. 2074. 


Lawyers Mtge. Guarantee Corp.—Distributions— 
See New York Title & Mtge. Co. below.—V. 158, p. 2546. 


Lehigh Coal & Navigation Co. (& Subs.)—Earnings— 


9 Months Ended Sept. 30— 1944 1943 1942 
Net profit after chgs. and taxes... $3,004,570 $1,992,585 $1,532,015 
*Earnings per common share__--~- $1.56 $1.03 $0.79 


*On 1,929,127 shares. 
- Robert V. White, President, points out that $368,227 of the 1944 net 
income represents certain non-recurring items which may be credited 
to surplus rather than included in income at the end of the year.— 
V. 160, p. 2544. 


Lerner Stores Corp.—Increases Common Rate in De- 


claring Initial Dividend— 

The directors on Dec. 12 declared an initial-dividend of 25 cents 
per share on the newly split (three-for-one) common stock, payable 
Jan. 15 to holders of record Jan. 2. This payment places the new 
stock on an annual basis of $1 per share. It is the equivalent of $3 
annually for the old stock, which prior to the split paid $2.50. 


November Sales Rase 21.2%— 


Period End. Nov. 30— 1944—-Month—1943 1944-10 Mos.—1943 
Sales $7,865,754 $6,487,850 $69,411,986 $60,293,898 


~—-V. 160, p. 2404. 


(R. G.) Le Tourneau, Inc. (& Subs.)—Earnings— 


10 Mos. Ended Oct. 31— 1944 1943 
SR oceans dane Seaweed ~~~ — ae $34,622,440 $30,361,177 





Net income after charges and taxes_____-_.- 1,889,735 1,912,449 
Earnings per common: share______--...------ $3.97 $4.02 
—V. 160, p. 1633. 

Life Savers Corp.—Earnings— 

Nine Months Ended Sept. 30— 1944 1943 1942 
Profit before Federal taxes______-- $3,646,440 $2,783,556 $1,887,255 
I a rs ee isan 2,789,433 1,954,469 1,165,588 

I a i ini ns ls hte gid $857,007 $829,087 $721,667 
Earns. per share on 350,140 shares 

$2.44 $2.36 $2.06 


(par $5) common stock_____-__-- 
—V. 160, p. 1296. ; 


Lone Star Gas Co.—To Initiate New Dividend Policy— 
Payments to Be Made Quarterly— 


D. A. Huley, President, in a letter accompanying the 30-cent year- 
end dividend checks, discicses that beginning in 1945 the company 
will initiate a new policy of dividend payments. 

For the past several years the sompany has paid three dividends 
annually, but during the coming year these disbursements will be on a 
quarterly basis. . 

The present intention is to pay 15 cents in each quarter and, if 
conditicns warrant, an additional payment of a largest amount will be 
disbursed as a year-end distribution. 

Mr. Hutcy’s letter pcints out that while there is presently no reason 
to doubt the ability of the company to pay regular quarterly dividends, 
such payments are to be based upon earnings and, therefore, may 
fluctuate or be discontinued accerding to earnings and conditions. 

The move was prompted, Mr. Hulcy said, by a decision of the 
directors that such quarterly payments will assist many stockholders 
in meeting their Federal income tax payments.—V. 160, p. 1971. 


Lonsdale Co., Providence, R. I.—Sale Effected— 


Transfer of this company from the ownership which has directed it 
for more than a century to Royal Little has been effected with over 
92% of the company’s stock deposited in accordance with the terms 
of Mr. Little's recent offer to purchase it. 

Mr. Little is buying the company as sole trustee for a trust whose 


eee beneficiary will be the Rhode Island Foundation.—vV. 160; 
p. 832. 
Loose-Wiles Biscuit Co. (& Subs.) —Earnings— 

9 Mos. End. Sept. 30— 1944 1943 1942 1941 
*Met protit... 2... $1,922,087 $1,353,210 $961,745 $990,420 
Shs. of com. stk. outstdg. 

6026: Det). o.62.2> 22. 510,600 510,600 510,600 510,600 
Earnings per share__-- $3.20 $2.65 $1.88 $1.74 


*After Federal taxes, depreciation, interest, etc.-—V. 160, p. 1633. 


Louisiana Power & Light Co.—Earnings— 
Period End. Oct.31— § 1944—Month—-1943 1944—12 Mos.—1943 














Operating, revenues -__ $1,201,567 $1,156,012 $13,379,313 $11,802,547 
Operating expenses __- 592,607 647,765 6,658,351 6,121,363 
Federal taxes -__-___ 160,874 73,280 1,257,785 1,503,238 
Other taxes ____— OO ile 108,554 65,165 829,678 776,913 
Prop. ret.” res. approp. 151,000 82,672 1,633,191 1,315,569 
Net oper.’ reventi#s__.. $188,432 $187,130 $2,800,108 $2,085,464 
Other income (nét)___ 249 oc BS 9,492 7,921 
Gross income __-___- $188,681 $487,213 $2,807,600 $2,093,385 
Lee on ee bande. $2,500 "72.917 * 690,264 875,000 
er int. educts.__ *34,480 *1,342,550 86,69. 
Int. chgd. to construct. Cri7 aN Cr41,566 criloi8 
Net income _________ $111,718 $107,388 $816,352 $1,142,709 
Dividends applic. to pfd. stock for the peried 356,532 356,532 
“oh cca cath RES OO ETE MOMS Lg" TLE I Tag SRT CF $459,820 $786,177 


*In an order dated March 30, 1944. the Federal Power Commission 
granted the company permission to dispose of unamortized debt dis- 
count and expense, duplicate interest and redemption premium associ- 
ated with the first mortgage gold bonds, 5% series, due Dec. 1, 1957, 
refunded in April. 1944, by charging income with $750,000 for the esti- 
mated saving in Federal excess profits taxes arising from the refund- 
ing transactions and to dispose of the remaining $376,262.04 over a 
three-year period from date as of which the refunding transactions are 
completed by equal monthly charges to “amortization of debt discount 
and expense.”"—V. 160, p. 2297. vi 


Louisville Gas & Electric Co. (Del.)—Dividends— 


The directors on Dec. 8 declared a dividend of 25 cents per share 
on the class B common stock, and the usual quarterly dividend of 
37% cents per share on the class A common steck, both payuble 
Dec. 26 to holders of record Dec. 18. Similar distributions were 
made on these issues on March 25, June 26 and Sept. 25, this year. 
Payments of 25 cents each were also made on the class B common 
stock on Jan. 27, March 25, June 25, Sept. 25 and Dec. 23, 1943.— 
V. 160, p. 2297. 


Luscombe Airplane Corp.—New President, etc. 

Leopold H. P. Klotz has been elected President, succeeding A. .C. 
Hastings, Jr., who retired Dec. 1. Mr. Klotz has been serving as 
Vice-President and Treasurer. 

Clarence L. Riegel, who has been Secretary and Assistant Treasurer, 
has been made Secretary and Treasurer.—V. 160, p. 2074. 


Lynch Corp.—Earnings— 


Nine Months Ended Sept. 30-— 1944 *1943 
Net income after charges______-.-..--~--- $601,704 $956,546 
Federal inceme and excess profits taxes_-_-_- 380,000 580,000 

Net profit __.__- Re pa ET Ok RN a OL ee $221,704 $376,546 
Shares outstanding__-_-~-~-~-- Bh cal Baer PAR. SPOS ET 150,000 150,000 
mas mIes BSF Canes Sk cet $1.48 $2.51 

*As reported before renegotiation.—V. 160, p. 1297. 

McAleer Manufacturing Co.—Earnings— 

Earnings for Nine Months Ended Sept. 30, 1944 
ee eee Bee TS CRORE GSS Pg LY DORON Me te a eae Mer $3,256,417 
Net profit-after charges &).tanes..22.2-)5 >... 2 --- 75,199 
Earnings per share on 200,000 shares of stock______--.--- $0.38 
—V. 160, p. 1738. 
McCord Corp.—Earnings— 
Years Ended Aug. 31— 1944 1943 


os, eae sip michbscaeh inn ana SIEGE 2R4 CGR 7Sn, 700 





Net income after charges....._..._____. 2,321,930 1,955,255 
Federal and Canadian income & excess profits 
i i eo ee ci 1,713,738 1,470,000 
RD: TG. Ciheteha aes witb pick ipces pass Gabiechs Satkaden eisai $608,192 $485,255 


Note—Based on settlement for 1943 fiscal year, no provision for re- 
negotiation is believed required. 


Co-registrar— 


The Guaranty Trust Co. of New York has been appointed co- 
registrar for the preferred stock without par value.—V. 160, p. 1527. 


McCormick’s, Ltd.—Partial Redemptions— 

The company has called for redemption on Jan. 1, 1945, at 102 and 
interest, $55,000 of 4%% 15-year prior lien sinking fund bonds and 
$19,175 of 4% 15-year mortgage sinking funds bonds, both issues 1952. 
Payment will be made at The Royal Bank of Canada, in Montreal, 
Toronto, Winnipeg or Vancouver, Canada.—V. 156, p. 2133. 


McGraw Electric Co.—Earnings— 








12 Months Ended Sept. 30— 1944 *1943 
EN SEES TOES SETS ia ee pa $10,769,111 $9,011,773 
ery eens. CE oc oe 2,253,066 2,182,212 
Federal & State income & excess profits taxes 1,385,000 1,207,000 

pa || SRE, SE ae ee wc RARE eR Py elt $868,066 $975,212 
Number of common shares____--__._.- ~~... 472,600 472,600 
eae er Se Co a $1.83 $2.06 

*Revised figures.—V. 160, p. 1297. 

MeIntyre Porcupine Mines, Ltd.—Earnings— 

6 Months Ended Sept. 30-— 1944 1943 1942 
Gross income —___-----_- VIR SECA NS $3,608,190 $4,110,130 $4,690,549 
Costs, including development______ 1,879,465 1,919,664 2,320,559 
Dae Geereen: 44 eee 493,386 647,282 767,312 
DO TOneeIOn : 38 ee a 73,109 81,287 85,694 

I $1,162,230 $1,461,897 $1,516,983 
*Earnings per common share__---- $1.46 $1.83 $1.90 


*On 798,000 shares. 


For the quarter ended Sept. 30, 1944, met profit was $528,590, equal 
to 66 cents a share, comparing with 738,008, or 92 cents a share for 
the September quarter of 1943.—V. 160, p. 1297. 


McLellan Stores Co.—November Sales Up 11.9% — 
Period End. Nov.30— 1944—Month—1943 194410 Mos.—1943 


QO ee $3,805,919 $3,401,214 $31,263,318 $29,158,037 
—V. 160, p. 2074. 

Macmillan Petroleum Cerp.—Earnings— 

9 Months Ended Sept. 30— 1944 1943 
Bane oa aes As bh os. enn eta $6,337,623 $6,528,878 
Net income after charges & taxes__....- ~~~ 111,734 149,133 
Outstanding common shares__________--_-.-._ 113,164 113,164 
Earnings per common share________-.------_ $0.98 $1.31 


—vV. 159, p. 1288. 


Magma Copper Co.—Mineral Land Option— 


The company has taken a purchase option on a mineralized area 
in Arizona, about 46 miles northwest of Tucson, and plans to drill this 
month to determine whether the ore body is commercial. | 

Company officials said the body apparently was a large one of low 
grade copper ore. Drilling to date has been done by the Bureau of 
Mines and on the basis of the Bureau's reports the company decided 
to obtain the option for further exploration.—V. 160, p. 2075. 


Marion Steam Shovel Co.—Earnings— 





9 Months Ended Sept. 30— 1944 1943 1942 
WPI es anhalt dean ha eh cists wid os $787,651 $1,478,772 $2,055,689 
Prov. for Fed. income taxes_______ 606,491 1,182,967 1,644,551 

Wat peed ik ree ss $181,160 $295,805 $411,138 


*After depreciation, interest and provision for Federal income taxes. 
—V. 160, p. 1297. ; , 


Margay Oil Corp.—Earnings— cha 
944 1943;/ 


Quarter Ended Sept. 30— ‘1 

Net ‘ioas. after ohdérges_ io. 2-2 5 ee $31,331 *$56,244 
*Profit.—V. 160, p. 1297. ~ aed 
Marshall Field & Co.—Indenture Agreement— ce 


The company has reached an agreement with the Metropolitan Life 
Insurance Co., holder of its entire bonded indebtedness, providing for 
retirement of the bonds without premium within 8 years, against,.11 
years under the present schedule. Interest charges will remain un- 
changed, but annual principal payments will be reduced. The bonds 
consist of two first mortgage issues, one totaling $10,500,000 due 
May 1, 1955, the other $10,800,000 maturing in 1959.—-V. 160, p. 2298. 


Martin-Parry Corp.—Cash Dividend of 15 Cents— 

There was declared on Dec. 6 a @ividend of 15 cents per share on 
the outstanding capital stock, no par value, payable Jan. 2 to holders 
of record Dec. 20. A like amount was paid on July 1 and Oct. 1, last, 
which were the first payments on the stock in many years.—V. 160, 
Pp. -730. 


Massachusetts Utilities Associates—To Issue $3,000,000 
Notes— 


The company has filed with the SEC a declaration seeking per- 
mission to issue a 244% unsecured note in the principal amount of 
$3,000,C00, dated Feb. 9, 1945, and due Feb. 9, 1948, to First National 


Bank, Boston, to redeem a 2%2% unsecured note dated Feb. 9, 1942, 
and due Feb. 9, 1945, in the principal amount of $3,000,000 held by 
the bank.—V. 160, p. 2405. 


Massachusetts Investors Trust—Earnings, Etc.— 





3 Mos. End. Sept. 30— 1944 1943 1942 1941 
Grose ingeme™ =... $1,519,986 $1,456,159 $1,230,758 $1,383,017 
ERPOGNES (2) 124,881 126,608 104,847 122,095 

*Net income _____.._. $1,395,105 $1,329,551 $1,125,911 $1,260,923 
DING: 2... 1,387,552 1,247,035 1,179,691 1,247,540 

*Exclusive of gains or losses on securities. 

Statement of Net Assets, Sept. 30 
1944 1943 


Assets— 
Securities at market quotations.______. a heaince 
U. S. Treas. ctfs. of indebt. at market quota- 


$ $ 
141,647,156 131,472,963 


ERIN SSeS RET IY i Re ad OO 6,153,819 Beg aes 
Cash in banks (demand deposits)... sss, 6,011,546 5,264,342 
U. S. Treasury tax savings notes..._.______ SE 30,009 
U. S. Treasury short-term obligations at cost Bm. 5,201,387 
Receivable for securities sold___ St Tee ets 2 75,406 156,727 
Receivable for shares sold_..._..____ =... 122,457 21,714 
Receivable for divs. due Sept. 30, 1944... 10,759 Seeawiniin 
Accrued interest receivable.......___... 12,635 9,881 
Other receivables ___._____ eh PAIR AM Lk Tien Cote ean oe 1,042 actA 








TNE nts i ee See ee eS ~--------~-~-- 154,034,819 142,157,013 

Liabilities— 
Distribution payable Oct. 20_24__-.........-_. $1,387,552 $1,294,092 
*+Reserve for Federal income and surtax______. aS i 70,332 
Reserve for capital stock & miscell. taxes____ 4,991 4,883 
Payable for purchase of securities__.._______ 24,624 79,809 
Payable for repurchase of shares__...____ | 74,684 61,938 
Employees Federal taxes withheld____._______ 1,692 1,993 

TOU iti tia Ook ae ek beaver wks aetuleie e unl $1,493,542 $1,513,046 


*Net assets __ ~~ 152,541,277 140,643,967 


“Based on carrying securities at market quotations, equivalent to 
$20.64 in 1943 and $21.97 in 1944 per share for 6,813,108 shares in 
1943 and 6.942,970 shares in 1944 of $1 par value each outstanding 
Sept. 30. tNo provision has been made for Federal taxes on income 
or on umreal'zed gains on securities as the trustees expect to be 
taxed as a “regulated investment company’ for 1943 and subsequent 
years and to distribute each year all of the.taxable income (incl. 
realized net gains on securities less any applicable net capital loss 
carry-over which at Dec. 31, 1943 amounted to $7,693.754), in which 
case, under tax regulations now in effect, no Federal income tax will 
be incurred.—V. 160, p. 1404. 


Master Electric Co.—Renegotiation Completed— 


The company announces that final renegotiation with the Govern- 
ment on 1943 business has been reached and that it reduces the 
ccmpany’s 1943 net profit from $799,285, or $3.20 a share to $568,786 
or, $2.27 a share. In-the 1943 report, the company showed a rene- 
gotiation provision of $718,000. Final agreement necessitates a total 
net renegotiation refund of $948,499. Of this sum, $651,288 is to be 
paid in cash, half of which has already been paid. The remaining 
$297,211 will be deducted from the post-war credit for refund of 
excess profits taxes.—V. 160, p. 2298. 


Melville Shoe Corp.—November Sales Up 10.5% — 
Period End. Nov. 30— 1944—-Month—1943 1944—-11 Mos.—-1943 
Retail sales $3,318,425 $3,003,245 $32,554,365 $35,221,168 

—V. 160, p. 2545. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact ical 
order. However, they are always as near alphabetical 
position as possible. 











Middle States Petroleum Corp.—72-Cent Distribution 
—To Pay Bonds at Maturity—Elects New Director— 


The directors on Dec. 12 declared a dividend of 72 cents per share 
on the class A stock, the highest dividend ever declared on this issue. 
The dividend is payable Dec. 28, 1944 to holders of voting trust cer- 
tificates and stock certificates of record at the close of business Dec. 
20, 1944. Payment of this dividend will bring the total for the year 
to $1.23 on the class A stock, 51 cents having been paid in January. 

The directors also took action to retire at maturity, out of company 
cash, and without refunding, $1,232,000 of 15-year gold bonds due 
Jan. 1, 1945, representing the entire outstanding funded debt. Tunis 
would leave only the class A and class B stocks outstanding. 

Aubrey G. Lanston, Vice-President of The First Boston Corp., has 
been elected a directur.—V. 160, p. 1188. 


Middle States Utilities Co—Plan Approved— 


The plan of reorganization has been approved by Federal Judge 
Albert L. Reeves at Kansas City. With all parties in accord, accept- 
ance of the plan by security holders should be completed by Jan. 20.— 
V. 160, p. 2298. 


Midvale Co.—Earnings— 


12 Mos. End. Sept. 30— 1944 1943 1942 1941 
*Net. pregit, 2152. <a... $2,519,531 $2,355,443 $2,727,468 $4,021,274 
+Earns. per com. share $4.20 $3.92 $4.55 $6.70 

*After charges, provisions for taxes and other reserves, including 
$524,525 in 1944 and $2,317,500 in 1943 for contingencies. Taxes for 
12 months ended Sept. 30, 1944, were $9,856,373 (‘including provision 
for renegotiation of war contracts) and $12,306,100 in 1943 (after 


deducting post-war credit), compared with taxes of $13,023,000 in 
1942. +tOn 600,000 shares of no par common stock outstanding. 
—V. 160, p. 1738. 


Miller & Hart, Inc.—Debentures Called— 


All of the outstanding 6% gold debentures due, by extension, on 
July 1, 1950, have been called for redemption on Jan. 1, next, at 102 
and interest. Payment will be made at the Continental Illino‘’s Na- 
tional Bank & Trust Co., successor trustee, 231 So. La Salle St., 
Chicago, Ill.—V. 159, p. 352. 


Minnesota & Ontario Paper Co. (Minn.)—Earnings— 


(Including those of its directly or indirectly wholly owned 
United States and Canadian subsidiaries) a ths 


‘Period End. Sept. 30— 1944—-3 Mos.—-1943 19449 






















Net Sales..______--_-. $5,849,881 $5,792,463 $17,715,071, 
*Cdst of sales__.__ SLE ' 4,957,511 4,568,479 14, 227, 4 
, admin. and mn = Lot si 
Gail’ expenses..-:5' (455,287 432,893 a led PE 8 
Net profit-én oper!" $437,083 $791,091 s1per.4t F453. 3. 
Othet inedifie, (net} 2 - 1,820 51,482 65,021. 82,230. 
br -EI S. Ja.Le ots : tc BR eae try: , 
 ‘Fotdl irtorne_..i21i_ $438,903 $842,574 $1,567,668 $2,607,443 
+Payments’ =< )...2.... Cr172,986 Cr45,606 Cr234,537 Dr235,464 
Interest on’ ineome intge. 
bonds secant pA? 5 EI, 86,659 102,905 269,702 316,662 
Prov. for income and 
excess profits taxes_-_ 188,587 206,200 598,587 884,409 
Gain on inc. mortgage 
bonds purchased Cr-_- 190 11,806 10,f 58 50,777 
Extraordinary income _- Croan. ees Cr3,354 pA HSA 
Consol. net income-__-_ $340,187 $499,668 $947,928 $1,221,694 
“Includes: 
Charged to depreciat‘on 339,076 334,236 1,012,830 998,138 
Charged to depletion _-. 2,996 99.648 142,811 244,695 


tPa~ments to Commodity Prices Stabilization Corp., Ltd.—v. 150, 
p. 1528. Pied hi 


fous 


a>: 









































Volume 160 Number 4343 THE COMMERCIAL & FINANCIAL CHRONICLE 2649 
Minneapolis, St. Paul & Sault Ste. Marie RR.—Earns, Mount Vernon Car Mfg. Co.—Large Order—- National Acme Co.—Earnings— 
(Excluding Wisconsin Central Ry.) Zu0 Soap g Shred oe gene yeaa . ee Ry. has nest an Quarter Ended Sept. 30— 1944 1943 
; a 44—-Month—1943 1944—10 Mos.—1943 order for 100 50-tom hopper cars wit e above company, which Is a Profit before taxes & reserves____._-...__-__- $3,181,650. $5,119,793 
meilway. pret $2.775,.858 $2,674,966 $25,698,482 $21,638,358 © division ef H. K. Porter Co., Inc., of Pittsburgh, Pa.—V. 160, p. 1865. — Federal tax provision__..__...._..._-- 2,827,000 4,598,000 
Railway oper. expenses_ 1,754,090 1,654,030 18,103,156 15,621,485 ' : = : 
Railway tax accruals__ 555,188 162,334 2,327,515 1,442, 930 Multins Manufacturing Corp.—Earnings— ee ‘outstanding — -~---+----- “---+-- nee oo 
: 7 ha B92. 049 Nine Months Ended Sept. 30— 1944 1943 Earn : > Terie aaa i 071 1.0 
Retinay:eper..ieesms. “SOR RS... Meee. Sees $4, olreay Gtoss sales, less returns and allowances.____ $30,071,130 $14,572,393 _“y. ee Mins Si ie hs ascii 
Reats—net ---- 15,554 3,208 “~" Cost of sa.es before provision for depreciatiun. 25,768,395 11,907,997 
Tata to) tee caiked cet (Aiea Frovision for ‘depreciation______ 3 206,028 258,339 i ; 
Net ry. ope:. Income $482,134 $861,810 $5,282,463 $4, 685,830 Shipping, selling and. administrative ‘expense 978,363 802,234 National Automotive Fibres, Inc. (& Subs,)—Earns. 
Other income 1,947 11,864 103,815 107,259 eticentha theless pars 1989 pac 
Soret incom ” $493,081 $873,674 $5,436,279 $4,793,139 -~trionc’~di =a RRR $3,118,344 $4,003,823 *Net profit : $9,266 $750,749 $332,111 
Misc. deducts. from inc. 256 21.056 182.423 223,88)  ©O-her income. Bee aa? magic  — 72,052 +Earniags per common :u..re- Nil $1.37 $9.47 
Tixed charges $8,813 536,117 4,247,193 5,299,613 ‘ *After charges end Federal anil Canadian income taxes. fOn 51l2,- 
Seaitingent cheeges 105,678 211,355 Shall Guat aa ii BRASS eels ester? e136. 472 874 shares of common.—vV. 160, p. 1148. 
eee oben sere TE GERM FPN —— Provision for Fed., nornral and exc. prof. taxes 2,506,715 1,211,266 : ‘ 
Net income Ses rE $377,334 $316, 501 $845,303 $733,363 Bad i oe meme species National Biscuit Co.—Earnings— 
icit.—V 5 . 2405. Net profit before post-war cred! ,379 ‘ 
— yas x . Post-war credit. tenet 231,828 101,217 +, Quarter Ended Sept, 30g hota toa toe 
seta er & Light Co.—Income Statement— rofit after charges but before tax. $6,567, : ,229,634 
es ote Sou aa aian: amen 1944-12 Mos. — 1943 Net profit_____._- Pe SACRE Op Cape) $904,206 $429,335 Federal income & exc. profs. taxes 4,096,997 3,119,545 3,957,016 
; ' ; : RES RE Oa a a $1.38 $0.51 
Operating revenues ---- $804,957 $872,362 $8,981,008 $9,492,330 Earnings per -s 
Operating expenses _ 194,792 217,204 2,283,246 2,421,665 Renegotiation proceedings for the year  enewe Dec. 31, 1943, have Pn ny Bigor ne ar am... as oo wags peas 5 
Federal taxes ---.._~_- 174,313 163,251 1,729,422 1,811,729 been compieted, but renegotiation proceedings for any period subse- Vinened on SAO coumadin daa . . . 
Other taxes ds 79,843 81,464 906,511 947,644 quent thereto have not been commenced. Sales, 1943, shown above, , 
Prop. retir. res. approp. 62,500 62,500 750,000 750,000 are after deducting the portion allocab’e to such sales of the actual For the 12 months ended Sept. 30, 1944, net profit was $10,552,505, 
Amortiz. of limited-term renegotiatien refund for the year 1943, and the provision for Federal or $1.40 per share, compared with $11,342,286, or $1.52 a share for 
investments 2.—_ 577 574 6,923 6,886 taxes has been computed accordingly. Sales for the nine months tue 12 months ended Sept. 30, 1943.--vV. 160, p. 1188. 
ended Sept. 30, 1944, are shown after deducting the amount necessary 
Net oper. revenues_. $292,932 $347,269 $3,304,906 maces to reduce net profit before provision for Federal taxes for such period National Bond & Share Corp.—Special Dividend— 
Other income —..---.~- 1,099 838 11,893 8,78 to the same percentage of gross sales as is represented by the per- R 
centage of net profit before provision for Federal taxes to gross sales The directors on Dec. 7 declared a specia! dividend of 40 cents per 
Gross income —_--- $294,031 $348,107 $3,316,799 $3,563,191 for the nine months ended Sept. 30, 1943, and the provision for share on the capital stock, no par value, payable Dec, 26 to holders of 
MONON Fink Co 134,877 125,394 1,614,311 1,547,699 Federal taxes has been computed accordingly.—V. 160, p. 1739. on jc Pg Fs rr Fe og eaguen yee = on 3 epee 
5 
4 2,016,492 aah The company is also paying regular quarterly dividends of 15 cents 
emtee%s pup Remmn ea gad: ag agg wae ee ag gga ano Munsingwear, Inc.—To Pay $1 Dividend— each cn this issue on Jan, 15, april 15, Ju 25 and Oct. 15. Tne 
vat tg a to pfd. stock for period__-~~_ , , The directors on Dec. 11 declared a dividend of $1 per share on the total dividends tor 1944 will be $1 per share, tne same as paid in 1943, 
Shy ce : capital stock, no par value, payable Dec. 29 to holders of rere —V. 160, p. 1740. 
: Foe Dec. 21. This compares with 50 cents paid on Sept. 1, last, and $1 
oe ie Agenda od a ain Poem each on July 26°and Dec. 23, 1943.—V. 160, p. 731. National Candy Co. (& Subs.)—Earnings— 
9 Mos 30— 
Net profit aiter charges : (G. C.) M hy Co 1 Up 16.1%— 9 Months Ended Sept. 30— 1944 1943 
and taxes ____.._._ $1,138,676 $955,572 *$801,931 $898,749 ~&. urphy Co,—Sales Up 16.1% Net profit after charges and taxes___________ $694,673 $899,842 
tEarns. per com. share $0.83 $0.69 $0.58 $0.65 Period End. Nov. 30— 1944—-Month—1943 1944-11 Mos.—1943 Earnings per share___ ~~. -.__..-__--__..-- $5.07 $4.14 


*Also after loss of $107,810 incurred in exchange of 44,700 shares 
of Pacific Western Oil Corp. stock for 44,700 shares of Tide Water 
Associated Oil Co. stock on Sept. 28, 1942. tOn 1,375,145 shares of 
capital stock. 

~ Federal income taxes totaled $82,000 in 1944, $70,000 in 1943, $64,100 
in 1942 and $50,518 in 1941.—-V. 160, p. 1297. 


‘Mississippi Power & Light Co.—Earnings— 
Period End. Oct. 31— 1944—-Month—1943 1944-12 Mos.—1943 
Operating revenues -__- $885 .852 $880,576 $10,400,152 $9,824,336 

















Operating expenses __- 481,767 489,049 5,750,779 5 558,185 
Federal taxes _____.~-- 159,602 68,156 755,386 969,985 
eee (tees tS 70,086 65,626 684,725 771,949 
Prop. ret. res. approp. 61,000 80,000 770,000 916,667 
Net oper. revenues___ $113,397 $177,745 $2,439,262 $1,667,550 
Other income __._..~-- 577 310 6,537 1,412 
Gross income ______- $113,974 $172,055 $2,445,799 $1,668,962 
Int. on mtge. bonds___ 31,250 66,667 760,417 800,009 
Other int. & deducts.__ 30,746 8,616 320,232 126,556 
Int;-ched.-t0 comstruct...- 2 ea nee eee Cr9,729 
Net. income: ... ....._- $51,978 $102,772 $1,365,150 $758,135 
Dividends applic. to pfd. stock for the peried *266,856 399,960 
RNR en ee  oerahinee ane akte $1,098,294 $258,175 


*Based on $6 preferred stock outstanding.—V. 160, p. 1739. 


Misseuri Public Service Corp.—Proposed Acquisition 


The Federal Power Commission has received a joint application 
filed by the corporation and City Light & Traction Co. for authority 
to consolidate their electric facilities. According to the application 
Missouri Public Service has contracted to purchase from Cities Service 
Power & Light Co., parent of City Light & Traction, all the outstand- 
ing City hight & Traction common stock for $1, 257,000. Following 
acquisit#on @f the steck Missouri Public Service proposes to liquidate 


Light & Temction and to acquire all its assets and assume all its : 


abilities —¥. 2160, p. 629. 


Montana Power Co. (& Subs.)—Income Statement— 
* Period End. Oct. 31— 1944—-Month—1943 1944—12 Mos.—1943 











Operating revenues __._ $1,688,304 $1,828,968 $21,569,684 $21,712,408 
Operating expenses __-- 460,580 531,012 5,955,338 5,792,341 
Federal taxes. ._.._._-- 308,658 419,374 5,524.502 5,300,032 
OS RO ies cnaccai mite 128,817 158,129 1,550,798 1,780,373 
Prop. retir. and depl. 

res. approp. ....~.-- 168,935 169,692 2,047,368 2,076,332 

Net oper. revenues__ $621,314 $550,761 $6,491,678 $6,763,330 
Other income (met)__-~ 7,447 13,848 83,624 173,516 
‘ Gross income __-_ _--~- $628,761 $564,609 $6,575,302 $6,936,846 
DI sic san Snot cavemen 202,566 204,858 2,460,873 2,552,423 

Net ineome —__.-__-- $426,195 $359,751 ($4,114,429 $4,384,423 


Dividends applic. to pfd. stock for period.____ 
—V. 160, p. 2075. 


957,534 957,534 


Montgomery Ward & Co.—Earnings— 


Period End. Oct. 31— 1944—-3 Mos.— 1943 1944—-9 Mos.— 1943 
Net profit $16,438,047 $10,627,762 $32,224,784 $21,907,955 
Prov. for Fed. & State 





income taxes ---...- 3,850,000 3,955,000 8,520,009 8,160,000 
Excess profits taxes... 7,265,000 -_._.. 10,750,000 -  =.-._- 
Excess profit tax credit 725,000 210,000 1,075,000 440,000 

Net profit, _._--.:--- $6,048,047 $6,882,762 14,029,784 $14,187,955 
*Earns. per com. share-_ $1.09 $1.25 $2.49 $2.52 


*Based on 5,217,147 common shares. 


Note—Excess profits tax credit for the quarterly and 9'/months 
periods of 1943 represents prior years’ excess profits taxes © ‘votundable 
under carryback previsions of the ‘Revenue Act. : 


November Sales— eh 
Period End. Nov.30—. _1944—-Month—1943 19444-10'Mos—1943 


s s 
RONG ncn ai. 174,749,381 64,452,361 541,418;356.529/164,687: 
—V. 160, p. 2406. ¥ 


Moore-McCormack Lines, ‘daci—Eseningsiae AIG; 





9 Months Ended Sept. 30°28 *) 9 1944 1943 
Net profit after operating/eicsexp., wat before 
Federal income taxes__...0-.._------------ $2,547,925 $2,661,858 
—V. 160, p. 1739. 
Motor Products Corp.—Earnings— 
' 3 Months Ended Sept. 30— 1944 1943 
cee ap MOSSE TST secs ares pee eae ae pO *$1,051,133. $1,505,285 
Profit before tax and reserves____._._._____---- 666,337 1,155,461 
Post-war adjust. reserves.._..._..--_.__----- 35,000 90, 
‘Federal. and Canadian taxes_____..- DT Ce 438,000 810,000 
Net profit Riad oes a eae a---~ $193,337 $255,461 
Common shafes outstanding......._-.“"».__- 390,254 +=: 390, 254 
Earnings per! share_..-._--_.._.- 2 oma $0. 
“Adjusted to: teflect provision for ated necessary adjustments 
under egotiations.—V. 160, p. 1634. 


Sales $7,897,392 $6,802,123 $75,250,935 $70,573,013 


The company had 207 stores in operation in November, 1944, as com- 
pared with 206 in the same month last_year.—V. 160, p. 2075. 


Murray Corp. of America—Earnings— 











Years Ended Aug. 31— 1944 1943 1942 
Met -Q0NGO> io Gist eee: pot ace *$94,639,141 $73,657,029 $55,627,062 
Cost of products sold, incl. deprec. 8,575,713 €8,144,195 52,070,315 

CAOORR: DOORN ae $6,063,427 $5,512,834 $3,556,747 
Miscellaneous income _____.---___ 70.283 120,351 28,117 

‘Tene Wpeethe: bose $6,134,310 $5,633,185 $3,584,864 
Selling, service, admin. and gen. 

expenses and corporate taxes____ 1,712,963 1,162,320 1,090,270 
Net loss on abandon. and disposal 

of land, machinery & equipment 2.559 31,485 49,874 
Interest expense _.... 35,257 1,480 11,519 
Miscellaneous de@ucticns _..... === Lt. 11,736 7,254 
Provision for Fed. income taxes... $2,947,500 42,785,000 +775,000 
Prov. for deferred cost of war pro- 

Rag tht DP a Ce oR MR ae EN ee aE ee) ee 250,000 250,000 

WOE Umea ey eS $1,435,031 $1,391,165 $1,400,948 
BMS SS Fach irk a ee 712,961 712,961 475,308 
Shares of common stock ($1¢ par) 950.615 950,615 950,615 
Earnings per share._______.______ Si.5i $1.46 $1.47 


*Includes billable costs and fees on cost-plus-a-fixed-fee contracts. 
tIncludes $150,000 for excess profits taxes. iIncludes $2,250,000 excess 
profits tax, less post-war refund of excess profits tax of $225, 000. §In- 
cludes $2,525,900 excess profits tax less $252,500 post-war credit. 


Note—Provisions for depreciation amounted to $744,982 in 1944; 
$701,850 in 1943, and $672,392 in 1942. 


Balance Sheet, Avg. 31, 1944 

Assets—Cash cn deposit and on hand 
$105,000 -restricted under agreements with prime contractors), 
$7,860,319; war savings bonds on hand for sale to employees and cash 
on deposit for purchase thereof, $194,622; trade acccunts receivable, 
$6,181,392; unbilled costs amd fees on cost-plus-a-fixed-fee contracts, 
$11,502,194; claims under terminated war producticn contracts, at 
cost and estimated profit, $170,635;. amount receivable from Defense 
Plant Corporation, $145,734; inventories, $4,009,865; finished sand in- 
process dies and patterns for customers, $300,916; investments and 
other assets, $593,663; property, plant and equipment (less reserves 
for depreciation and amortization of $6,385,597), $7,886,700; real 
estate not used in operations, held for sale, $27,285; goodwill, $1; 
prepaid taxes, insurance, and other expenses, $488,001; total, 
$39,361,327. 

Liabilities—-Trade accounts, including renegotiation adjustments, 
$3,787,923; payrolls, $2,438,578; taxes withheld for payrolls, $550,174; 
employees’ deposits for purchase of war savings bonds. $164,622; 
taxes, other than Federal taxes on income, $530,276; Federal taxes on 
income, estimated (less U. S. Treasury tax notes to be applied in 
payment $600,800), $2,769,350; advance payments received from 
prime contractors on cost-plus-a-fixed-fee contracts, $9,281,915; re- 
serve for employer's liability insurance, $30,000; reserve for deferred 
costs of war production, $500,000; common stock (par $10), $9,506,150; 
orig surplus, $5,688,172; earned surplus, $4,114,167; total, $39,- 
61.327. 


V-T loan-—Company has entered into a V-T loan agreement which 
provides for bank credit in the maximum amount of $25,000,000 for a 
period expiring June 30, 1946. Company has agreed, among other 
covenants, that, while any of the credit is available to it, it will not 
permit its net current assets to decline below $6,500,000 and will not 


pay dividends in excess of $300,000 plus 65% of the net earnings 
subsequent to Aug. 31, 1943.—V. 160, p. 630. 


Mutual Broadcasting Co.—Officials Promoted— 


Z. C. Barnes, sales manager, and Carl Hayerlin, station relations 
manager, have been elected Vice Presidents of’ the Mutual. Broadcasting 


System. Je---s E, Wallen, Controller, has éen named ‘Treasurer.— 
V. 160, p. 1805, 


Mutual Life Insurance-Co. of NiS¥-Dividends to 
Policyholders Increased°10%—2 < (creas 
An increase of ae 000, of nearly 10% the total amount of 


dividends to be Gn! 4945 by this company has 
been tentatively approved by the. ee Pa announced on Dec, 8 
as 


by Lewis W. Douglas, P We 
The amount allotted for~ wih gi 20 in "1945, he stated, 
in 1944, but is still 


is $14,400,000, as compar 
eum ny’s trustees at their first 


Subject to final approval by 
meeting in 1945.—V. 160, Fay) Saas 
Nashville, Chattanooga & St. Louis Ry.— Abandonment 


_Denied— 


The ICC on Dec. 4 denied the company’s application to abandon that 
portion of its line of railroad extending generally in a northwesterly 
direction from Union City, Obion County, Tenn., to the end of the line 


at Ly nan, Fulton County, Ky., approximately 16.57 miles.—V. 160, 
p. 

National Air , Inc.—Listing of Stock — 

TheNew York Mubbange has authorized the listing of 500,000 


snntan af enainon aed (par $1), all of which are issued and out- 
standing.—' 60, p. 2545. 


(including approximaiely - 


*On 192,815 common shares. 

For the September, 1944, quarter net profit was $264,496, or $1.19 
a common share, against $273,807, or $1.25 a common share for the 
third quarter of 1ly43.—V. 160, p. 630. 


National Enameling & Stamping Co.—$1 Dividend— 


The directors on Dec. 8 declared a dividend of $1 per share on the 
common stock, payable Dec. 27 to holders of record Dec. 18. This 
compares with ‘a cents paid on Sent. 30, 624% cents on June 30 and 
50 cents cn March 31, this year. Fkayments last year were as ivuows: 
March 31. 37% cents; June 30, 50 cents; Sept. %£8, 75 cents, and 
Dec. 24, $1.—Vv. 160, p. 1189. 


National Gypsum Co.—Listing of Additional Stock— 


The New York Stock Exchange has authorized the listing of 24,119 
additional shares of common stock ($1 par) in connection with the 
acquisition of all of the issued and outstanding capital stock of 
Kimbaiton Lime Co., Inc., making the total amount applied for 
1,734,511 shares 

On Nov, 28, 1944, directors authorized the purchase of all of the 
issued and outstanding preferred and common stock oi the Kimbalton 
Lime Co., Inc. (Va.), and authorized payment therefor by the issuance 
of 24, 119 shares of common stock and the payment of $39,400 in 
cash for all oi the outstanding common stock of Kimbalton’ (1,000 
Shares of $100 par each) and the payment of $25,500 in cash for 
all of the outstanding preferred stock of Kimbalton (250 shares of 
$100 par). The c.osing date under the purchase contract is Dec. 
20, 1944.—V. 160, p. 2076. 


National Investors Corp. (Md.)—19-Cent Distribution 


The directors have declared a dividend of 19 cents per share on the 
capital stock, par $1, payable Dec. 23 to holders of record Dec. 18. 
This compares with 11 cents per share paid on July 20, last; 14 cents 
on Dec. 23, 1543, ana 10 cents on vuiy ZU, 1943.—v. 160, p. ~— 


National Oil Products Co. (& Sube.)-~Hiasainniies 


9 Mos. End. Sept. 30— 1944 1943 1942 1941 
Net profit after charges 

and taxes _..._._-__ $371,874 $326,132 $428,959 $635,834 
*Earns. per com. share_ $1.72 $1.51 $1.99 $2.95 


*On 215,791 shares in 1944 and 1943 and on 215,794 shares in 1942 
and 1941.—V. 160, p. 1189. 


National Pole & Treating Co.—Earnings— 














Period End. Sept. 30— 1944-—-3 Mos.—1943 1944-9 Mos.—1943 
Net BER. | ee. $367,208 $291,585 $1,038,589 $999, 
*Cost of. sales________ 312,838 261,009 881,537 846,039 
Selling, admin. & gen- 

eral expenses — ~~~ ~~ 23,890 21,517 78,799 69,938 

Net profit on opers._ $30,480 $9,059 $78,253 $83,048 
Other income (net) ___ 829 70 616 Dr11,160 

Total income —__--~_ $31,309 $9,129 $78,869 $71,888 
Int. on funded debt... #1... RAGS oS Opes 5,016 
Provis. for income and 

excess protits taxes__ 13,000 4,000 33,000 28,000 
Extraord. inc. deducts._ ie.aeen 8 eee GUA, RE6 Sas 

Net profit —.....s. 2 $20,570 $3,866 $48,130 $38,872 

“ *Includ. deprec. charges 9,232 8,862 27,114 26,580 - 


—V. 160, p. 631. 


National Refining Co.—To Amend Certificate— 


The company has called a special meeting of shareholders for Dec. 21 
to amend the company’s articles of incorporation to permit the 
Board of Directors to purchase shares of any class of stock the 
company has issued. Present articles bar pre-emptive — to pur- 
chase securities issued in exchange for preferred stock. 


to 620.—-V. 160, p. 2186. 


National Supply Co., Pittsburgh—New Vice-President 


E. H. Thorsteinson has been elected Vice-President and Controller. 
He had joined the company as Controller in March, 1942, coming 
from Montgomery Ward & Co., Chicago, where he had been Assistant 
General Coniroller.—V. 160, p. 2076. 


National Tea Co., Chicago—Sales Increased— 


Period End. Dec. 2— 1944—4 Wks.—1943 1944-48 Wks.—1943 
Sales $7,769,120 $7,123,366 $91,396,267 $84,670,793 

The number of stores in operation decreased from 881 in 1943 to 831 
at Dec. 2, 1944. 


Earnings (Company and Subsidiaries) 


40 Weeks Ended— Oct. 7,’44 Oct. 9,43 Oct. 10,'42 Oct. 4, "41 
*Net. profit.......__.-- $443,101 $86,643 $3,027 $27,023 
. per com. share_ $0.61 $0.04 Nil _» Nil 


*after interest, depreciation and Federal oak etc. In 1944 inconie 
taxes were $320,000 as compared with $60,000 in 1943; also, in'? 
a reserve of $125, 000 egainst current inventories was set up. ‘o 


_ provision made for Federal income taxes in 1942.—V. 260, p: ei 


ey 


The company «. 
also proposes to amend the articles to reduce the maximum number | 
of prior preferred shares authorized to be outstanding —— 1,544 
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Natomas Co.—Earnings— 


Period End. Sept. 30— 1944—-3 Mos.—1943 
Net profit after charges 
ae Wes eS 

“Loss. 

The net loss of $56,284 in the quarter ended Sept. 30, 1944, re- 
sulted from a $150,000 loss taken on land sales during the period. In 
that quarter the company purchased 7,675 shares of its common stock 
for cancellation.—V. 160, p. 1189. 


1944—9 Mos.—1943 


*$56,284 $22,601 $35,493 *$23,215 


Nebraska Power Co.—Sale to Omaha Citizens— 


The American Power & Light Co., a unit in the Electric Bond & 
Share Cc. system, concluded Dec. 12 arrangements for the sale of the 
Nebraska Power Co.. a subsidicry, to a non-profit corporation organ~- 
ized by citizens of Omaha. While the price to be received by Amer- 
ican Power is subject to many adjustments, including property ad- 
ditions since 1942. it 1s understood that it will be in the neighborhood 
of $14,000,000. Be 

The Omaha group, composed mainly of leading lawyers, announced 
that the purchase of the stock is the first step in a program for com- 
plete refinancing of the Nebraska Power Co. and the ultimate acqui- 
sitien of the company’s properties by public-ownership bodies in 
Nebraska. 

American Power announced that the price to be paid for the common 
stock under the present transaction will be determined on the basis of 
the same price and formula eiter deductions for the cost ef retiring 
outstanding senior securities. This price and formula also were the 
basis of an offer to purchase Nebraska Power Co. made by a group 
of Omaha citizens, appointed by the Mayor in 1942, and for an offer 
made by the Peoples Power Commission, a bedy created under an Act 
of the Nebraska Legislature in 1943. 

Following creaticn of the Peoples Power Commission, which was set 
up solely for the acquisition of the preperty, several iaw suits were 
brought attacking the Act cn constitutional grounds as well as the 
action of the Omeha City Cowncil in creating the Commission. These 
suits are now pending in the Nebraska Supreme Court. The present 
purchasing grouc announced it intends to request the Nebraska Legis- 
lature to clarify the legal situation by remedial legislation if such 
action is necessary. 

Upon the transfer of the properties of Nebraska Power to public 
ownership, all electric utilities in the State will be owned and operated 
by municipalities or power district authorites, which are subdivisions 
of the State. 

Council to Seek Condemnation 


The City Council voted 6 to 1 Dec. 12 to adopt an ordinance institut- 
ing condemnation proceedings against Nebraska Power Co. properties. 
The ordinance calls for a special election on May 15 to vete on 
whether the company’s properties should be condemned. 

Mayor Dan Builer said he had sent a telegram to the SEC and the 
Federal Power Commission asking for an investigation into the pur- 
chase.- 

Income Statement fer October and 12 months 


Period End. Oct. 31— 1944--Month—1943 1944—-12 Mos.—1943 














Operating revenues ___ $928,437 $890,217 $11,092,982 $10,232,495 
Operating expenses ____ 430,463 461,876 5,383,512 4,832,096 
Federal taxes _..___ ees 118,151 76,818 1,243,617 1,€25,901 
Other taxes 22... _. 71,145 78,525 948,483 903,446 
Prop. retir. res. approp. 60,809 €0,809 730,000 730,000 
Amortiz. of limited-term 

investments —_._.._~ 760 751 9,350 10,101 

Net oper. revenues___ $247,118 $211,447 $2,778,020 $2,730,951 
Other income __._._.- 798 300 >*§,971 1,440 

Gross income ___-___ $247,916 $211,747 $2,783,991 $2,732,391 
en 2 90,368 89;392 1,089,133 1,075,775 

Net income ______- big $157,548 $122,355 $1,694,858 $1,656,616 
Dividends applic. to pfd. stocks for period__-- 499,100 499,109 
—V. 160, p. 2298. 

Nekoosa-Edwards Paper Co.—Earnings— 

9 Months Ended Sept. 3C— 1944 _ 1943 
Net profit after charges and taxes______-____~ $392,451 $378,712 
Bartings per share... et 1 pa $6.23 $6.01 
—V. 159, p. 2524. 

New Bedford Gas & Light Co.—Earnings— 

12 Months Ended Sept. 30— 1944 1943 
Net income after charges... ..-.....-.--._.-- $1,495,432 $1,326,529 
I II Se a el 413,650 394,936 

Wee NEY i bee eS $1,081,782 $931,593 


—V. 160, p. 435. 


New England Gas & Electric Asseciation—Output— 


For the week ended Dec. 8 this Association reports electric output 
éf 13,146,144 kwh. This is an increase of 263,268 kwh. or 2.04% 
above production of 12,882,876 kwh. for the corresponding week a 
year ago. 5 

Gas output is reported at 155,389,000 cubic feet, an increase of 
25.454,000 cubic feet, or 11.04% above production of 139,935,000 cubic 
feet in the corresponding week a year ago. 


For the month ended Nov. 20, 1944. the Association reports electric 
cutput of 55,532,980 kwh. This is an increase of 341,777 kwh., or 
#2% above production of 55,191,203 kwn. for the corresponding 
month a year ago. 


Gas output for November 1944, is reported as 590,150,000 cubic feet, 
en increase of 20,912,000 cubic feet, or 3.67% above production of 
562,238,000 cubic feet in the corresponding month a year ago.—v. 160, 
Pp. 2545. 


New England Power Association—Output Up 0.23%— 


The Association reports number of kilowatt-hours available fer its 
territory for the week ended Dec. 9, 1944, as 66,425,523, compared 
with 66,275,930 for the week ended Dec. 11, 1943, an increase of 0.23%. 

Comparable figure for the week ended Dec. 2, 1944, was 67,302,535, 
an increase of 1.75% .—V. 160, p. 2545. 


New England Public Service Co.—Hearings on Plan 
Jan. 9— 


_ ‘The SEC has ordered hearings reconvened on Jan. 9 in connection 
with amended plan of reorganization filed by the company in sub- 
‘stitution for plan filed Dec. 6, 1941, for the purpose of complying with 
Section 11 of the Public Utility Holding Company Act. In an order 
dated Dec. 2, 1941, the Commission directed Nepsco to recapitalize on a 
ne-stock common stock basis, or in the alternative, at its election, 
*o liquidate its affairs and distribute its assets to its securtiy holders. 

Briefly, the amended plan provides for the distribution by Nepsco 
to its stockholders of its entire portfolio of the stocks of the utility 
subsidiaries and of the proposed new common stock %f its industrial 
subsidiary, New England Industries, Inc., which is to be recapitalized, 
and for the merger of Nepsco into Industries. The amended plan also 
provides that prior to such distribution the five textile subsidiaries 
of Industries be recapitalized. 


In additicn it is stated that nothng in the amended plan “shall pre- 
vent the simplification of the capital structure of Keyes Fibre Co., 
and that Central Maine Power Co. and possibly Public Service Co. of 
New Hampshire may refinance their present issues of preferred stocks 
before the plan becomes effective. It is further stated that to accomplish 
‘the possible refinancing of the aforementioned preferred stocks, Nepsco 
‘or Industries, or both, may tind it desirable to subscribe for additional 
shares of common stock of Central Maine or New Hampshire, or both, 
from funds cbtained eitber through the disposal of Nepsco’s minority 
interest in Central Vermont Public Service Corp. or from funds obtained 
from the industrial assets through the creation of debt thereon or 
otherwise, or trom both. 


Nepsco requests that the Commission approve such amended plan 
a8 fair and equitable and that it require the amended plan x be 
eee and its terms and provisions to be carried out.—V, 160, 

. . * 


and controversies between the parties arising 
canceled & 


New Orleans Public Service Inc.—Earnings— 


Period End. Oct. 3i— 1944—-Mcnth—-1543 1944—-12 Mos.—1943 
Operating revenues _.. $2,514,092 $2,279,356 $30,340,963 $27,179,936 














Operating expenses ___ 1,181,428 1,052,628 14,124,952 12,016,225 
Federal taxes ___.___-_ 401 386,250 5,711,337 4,337,853 
Gther taxe@e ...-=-..-_ ® 267,572 259,373 3,116,731 3,020,187 
Prop. ret. res. approp._ 294,500 294,500 3,534,000 3,757,598 
Net oper.. revenues___ $365,191 $286,605 $3,853,943 $4,048,073 
Other income (met)... —s- ____-_ 2,631 5,687 31,020 
Gross income __-_.__ $365,191 $289,236 $3,859,630 $4,079,093 
Int. on mtge. bonds___ 131,547 149,921 1,856,830 1,916,699 
Other int. & deducts.__ 5,569 21,0°0 300,472 307,003 
Int. chgd. to construct.  - ~~. Cr2,236 Cri,311 Cr51,150 
Net. inceme _-_.___.. $228,075 $120,461 $1,703,639 $1,906,541 
Dividends applic. to pfd. stcck for the period *369,541 544,586 
RI REE IRIE ee _.._..--. $1,334,098 $1,361,955 


*Based on 4%4% preferred stock outstanding: 


Definitive Bonds— 


Definitive first mortgage bonds, 34%% series due 1974, are ready 
for delivery in exchange for temporary bonds at The Chase National 
Bank, 11 Broad St., New York, N. Y.—V. 160, p. 2299. 


New York Central RR.—Places Large Order— 


G. Metzman, President of the New York Central System, on Dec. 12 
announced that orders had been placed for the construction of 4,000 
box cars, to cost $13,000,000 for delivery by Oct. 1, 1945. 

Of these cars, 2,000 will be built by the Despatch Shops, Inc., East 
Rochester, N. Y¥., and 2,000 by the American Car & Foundry Co., 
which will construct 1,600 in its St. Louis Shops and 1,000 in its 
Madison, Ill., shops. 

This order follows another order for 1,000 gondolas placed a fort- 
night ago with the Despatch Shops for the Pittsburgh & Lake Erie RR. 
—V. 160, p. 2406. 


New York City Omnibus Cerp. (& Subs.)—Earnings— 


Quarter Ended Sept. 30— 1944 1943 1942 
RU, SNR 3 sige oa On $3,418,397 $3,072,718 $3,253,487 
Net profit aft. depr. & ord. taxes 713,218 716,818 571,857 
waret ORO 5 eet +516,398 +481,200 +340,263 


*After interest, Federal income taxes, etc. tBefore deduction of 
provision for amortization of ‘‘amount to be amortized on basis of 
recamiure contract’’ amounting to $71,404 in the September quarter 
of 1944, $69,324 in like 1943 period and $67,305 in like 1942 period. 
—-V. 160, p. 1972. 


New York Dock Co.—Earnings— 
(Including New York Dock Trade Facilities Corp.) 





9 Mos. End. Sept. 30— 1944 1943 1942 1941 
Reyem@es —....-.. i... $4,440,685 $3,999,943 $3,649,392 $3,117,221 
RE ot ee 2,579,462 2,259,985 2,017,132 1,767,162 
Taxes, int:, etc... =... 1,369,949 1,320,104 1,292,476 1,078,972 

Net income ____ Wa! $491,274 $419,653 $339,784 $271,087 


Note—The foregoing figures are inclusive of provision for income 








taxes. No liability is indicated for Federal excess profits tax.—vV. 160, 
p. 731. 

New York & Honduras Rosario Mining Co.—Earns.— 

9 Mos. End. Sept. 30— 1944 1943 1942 1941 
Profit from opers. bef. 

expen. on new props. $338,644 $326,834 $366,472 $322,679 
Expends. on new props. i biryitions 1,262 32,517 10,685 

Profit from opers.___ $338,644 $325,573 $333,956 $311,994 
Int. & divs. on invests. 42,871 40,955 40,732 52,899 
Int. on Neptune Gold 

Mining Co. 5% deb. 

_ RERRRSCRERS RARE ie Ro 14,257 28,513 28,513 28,513 
Profit on investiients._¢*. ~15,988 1,649 2,322 Dr8,796 

Profit for 9 months__ $411,760 $396,689 $405,523 $384,611 
Barnings per share____ $2.22 ° $2.13 $2.18 $2.04 
Sept. quar. net profit__ 148,083 166,778 201,747 110,162 
Earnings per share____ $0.89 $0.90 $1.08 $0.59 


Year-End Dividend of 75 Cents— 


A year-end dividend of 75 cents per share has been declared on the 
outstanding capital steck, payable Dec. 20 to stockholders of record 
Dec. 20. This compares with 70 cents paid on Sept. 30 and 65 cents 
each on March 25 and June 30, this year. Payments in 1943 were as 
follows: March 27, 50 cents; June 26 and Sept. 25, 65 cents ¢€ach, 
and Dec. 24, a year-end of 85 cents.—V. i60, p. 1189. 


New York Life Insurance Co.—New Directors— 

John S. Burke, President of B. Altman & Co., and Roger W. Straus, 
President of the American Smelting & Refining Co., have been elected 
directors.—-V. 160, p. 835. 


New York, Ontario & Western Ry.—Purchase of Rome 


& Clinton RR. Authorized— 

The ICC on Novy. 29 approved the purchase by Frederic E. Lyford, 
trustee of the company, of the properties of the Rome & Ciinton RR. 

The report of the Commission states in part: 

The Rome & Clinton owns a line of railroad extending from a point 
just north of the New York Central tracks in Rome southerly to a 
connection with the line of the applicant at Clinton, -approximately 
12:76 miles, in Oneida County, . Y. It also has a connection for the 
interchange of traffic with the New York Central at Rome. Its prop- 
erties are held under perpetual lease, dated Jan. 1, 1891, by the 
Delaware & Hudsen Co., which in turn has subleased them to the 
New York, Ontario & Western and later to the applicant. 

Under the arrangement the applicant. pays as rental for 
the Rome & Clinton properties $5,000 a year, and in addition pays 
the taxes thereon. It is proposed that the applicant purehase the 
properties, paying therefor $20,000: and all taxes in arrears. The 
unpaid taxes amounted to $14,282 at a date just prier to the hearing 
in October, 1944. The principal of the purchase price is to be paid 
in quarterly installments of $1,250, without interest, the first payment 
to be due on the first day of the fourth calendar month following 
the closing of the transaction. * a 

By a separate agreement between the Rome and Clinton an e 
Delaware & Hudson Co. the Jease referred to and all obligations, claims 
thereun pena are to -be 


. The. & H will pay to the ‘Clinton 
(1) the sum of 172 680. (2) rent at the rate of $22,375 a year te the 


effective date.of the; pur _and (3)$uch sum as is necessary to 
reiting the connate Cahesciog tecanaston and the expense a 
neluding the-cos Bb ay expense 

the dissolution of the’ me & . Such funds as the latter may 
have on hand will be used to help defray these The Rome 


obligations. 

& Clinton will assign to) tit all its assets remaining 
after the purchase of its properties and the winding up of its corporate 
affairs, including the amount payable by the applicant, and any 
right which it may have in a fund of $132,467 which was paid by 
the State of New York for the benefit of -the New York, Ontario & 
Western, Delaware & Hudson end the Reme & Clinton pursuant to 
an agreement between the three carriers under date of April 29, 1911. 
While the amount of that fund to which the Rome & Clinton might 
be entitled is mot shown «definitely ef record, the agreement of 1911 
referred to provided for the payment to it cf two sums of $7,768 and 
$1,625, respectively, together with unexpended accumulated interest, 
in case the tenancy of the Delaware & Hudson should be terminated. 

The payments to be made to the Rome & Clinton will enable that 
company to pay a liquidating dividend of $50 a share to its stockhold- 
ere. It has instituted proceedings to have the corporation dissolved. 
A bridge forming a part of the properties sought. to be as 
located over the barge canal at Rome. State a tis have advised 
the parties that the permit to maintain the ‘ “over - te- 
owned canal will be transferred to the sppliceD ls e 
State of proof that title to the line has pas ne oo 
V. 160, p. 2407. weg ae o 


by Minois 


transportation company, ~ 
“board upon becoming 


New York Telephone Co.—Earnings— 
Period End. Oct. 31— 1944—-Month—1943 194410 Mos.—1943 








$ $ $ $ 
Operating revenues -___ 23,361,433 21,827,481 222,652,966 211,232,547 
Uncollectible oper: rev._ 29,433 37,378 276,861 427,988 
Operating revenues... 23,331,990 21,790,103 222,376,105 210,804,559 
Operating expenses 13,794,198 13,317,498 135,726,992 131,065,711 
Operating taxes ___-__~ 6,645,801 5,542,073 60,104,004 50,989,779 
Net oper. income_ 2,891,991 2,939,532 26,545,109 28,749,069 
Net income —____- 2,296,314 2,386,930 22,484,057 23,970,627 


—V. 160, p. 2187. 


New York Title & Mtge. Co.—Distributions— 


Adrian P. Burke, trustee, 55 Liberty St.. New York 5, N. Y., on 
Dec. 10 announced that distributions’ on the following series are 
contemplated for the end of the year 1944: 


Income Principal §Principal 

Series— Rate Rate Reduced to 
*NYT C-3 1%% .003824869 $835.00 
7LMG 101399 .0125 .003336174 $861.91 
*LMG 1701199... _____ .02125 .009325086 $310.52 
$BMC 208230 cee om 024031282 .00278619 $934.10 
tBMC 207468... ____. parade .02 .008356333 $883.96 
tBMC 207386_.._._._. _ .02 .008356333 $883.96 


*New York Title & Mtge. Co. tLawyers Mtge. Guarantee Corp. 
tBond & Mortgage Guarantee Co. SA $1,000 certificate will be reduced 
as of Dec. 31, 1944, to these amounts. 

Note—A general claim payment is also being made for Series NYT 
C-3 at the rate of .0029098788.-—V. 160, p. 2546. 


New York Water Service Corp.—Earnings— 


(Including Rochester & Lake Ontario Water Service Corp.) 











Year Ended Sept. 30— 1944 1943 1942 
Operating revenues __________ $3,341,270 $3,181,696 $3.129,302 
*Operating expenses and texes_- 2,205,922 2,033,251 2,029,842 

Net earnings FOUN AVB OES SS $1,135,248 $1,148,445 $1,099,460 
Other to0mme. pa 2,dh9 2,548 Dri62 

Total income SG ORD SRS ROR 85 $1,138,666 $1,150,993 $1,099,297 
Income deductions és ee 791,698 $47,160 771,878 

Net income ER i : ‘ $346,968 $303,833 $327,418 
“Incl. Fed. taxes (no exc. profs. tax) 195,904 154,344 181,075 


—V. 160, p. 2076. 


(J. J.) Newberry Co.—November Sales Up 4.8% — 


Feriod End. Nov. 30— 1944—-Month—-1943 1944-11 Mos.—-1943 
Sales sith tale ae ec $8,359,397 $7,973,030 $80,149,707 $76,413,917 
—V. 160, p. 2187. 


Newfcundland Light & Power Co., LAd.—Bonds Called 
_ The company has called for redemption on Jan. 1, next, $21,500 of 
first mortgage sinking fund 442% bonds due 1956, at 102 and in- 
terest. Payment will be made at The Royal Bank of Canada, in St. 
John’s Newfoundland, and Halifax, Chariottetown, Saint John, Quebec, 
Montreal, Ottawa, Toronto, Hamilton, Winnipeg, Regina, Calgary, 
Edmonton, Vancouver and Victoria, Canada.—V. 158, p. 2364. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 

j position as possible. 








Newport Industries, Inc.—Earnings— 


Period End. Sept. 30— 1944—-3 Mos.-—1943 1944—-9 Mos.—1943 
*Net profit Cab $107,€05 $1°5,869 $374,507 $554,956 
tEarns. per com. share $0.17 $0.32 $0.60 $0.89 


: *After depreciation, amortization, interest and provision for Federal 
income and excess profits taxes. tOn 621,359 shares of capital stock. 

Net profit. for the 12 months ended Sept. 30, last, was $493,294 after 
Federal ineome and excess profits taxes, equal to $0.79 a share. For 
the 12 months ended Sept. 30, 1943, company reported a profit of 
$671,503, or $1.08 a share.—V. 160, p. 1189. 


Noblitt-Sparks Industries—Earnings— 


Quarter Ended: Sept. 30,’44 Oct.2, '43 Sept. 30, 42 Sept. 30,’41 
*Net profit - $331,643 $372,975 $221,812 $326,598 
tEarns. per com. share_ $1.40 $1.57 $0.93 $1.37 

*After depreciation and provision for Federal income and excess 
profits taxes. ftOn 237,500 shares of capital stock.—V. 160, p. 1529. 


Noma Electric Corp.—November Sales Higher—Bank 
Loans Paid— 

Period End. Nov. 30— 1944—-Month—-1943 1944-11 Mos.-——1943 
Net sales $1,024,928 $603,089 $7,793,010 $3,526,865 

All bank loans have been paid and U. 8. Government bond holdings 
were $307,450 at Nov. 30, it was announced. 


To Pay 25-Cent Dividend— 


The directors have declared a dividend of 25 cents per snare on the 
ccmmon stock, par $1, payable Jan. 75 to holders of 1ecord Dec. 22, 
Distributions of like amount were made on March 10 and Oct. 16, 1944, 
and on March 10, 1943.—V. 160, p. 2076. 


Noranda Mines, Ltd.—Earnings— 





9 Mos. End. Sept. 30—— 1944 1943 1942 1941 
Metal output & miscell. 

BRE SERS $14,066,560 $16,492,557 $15,852,760 $16,009,684 
Cost and expenses____- 4,188,981 4,257,372 4,230,727 4,720,346 
Reserve for taxes__.__- 2,495,000 3,215,000 3,170,000 2,971,000 
Depreciation reserves_— 376,000 407,000 425,000 15,000 

Estimated net profit. $7,006,579 $8,613,185 $8,027,033 $7,903,338 
Est. earnings per share $3.13 $3.85 $3.58 $3.53 


—V. 160, p. 2299. 
North American Car Corp. (& Subs.)—Earnings— 


9 Months Ended Sept. 30-—— 1944 1943 
Net profit after charges & taxes______________ $298,616 $531,603 
Earnings per common share___-_--_--__-_____ $1.43 $2.92 


—V. 160, p. 1190. 


North, American Co. — Seeks Dismissal of Illinois 
Power,Co. Petition— 


‘The company has asked the SEC to dismiss the plan recently filed 

Iwer Co. providing for liquidation and dissolution of its 
parent, North American Light & Power ‘Co. Dismissal is sought “on 
the ground that Illinois Power Co. is not qualified, authorized or -per- 
mitted to file such a plan under Section 11 (E) of the Act.” The 
motion of North American added that Section 11 (E) of the Holding 
Company Act ‘‘does not autherize thes ission of a plan by a 
subsidiary for its parent, against the will of the parent, or by a self- 
asserted creditor for its debtor.”—V. 160, .p. 2407. 


North American Finance Corp.—Earnings— 

9 Months Ended Sept. 30— 1944 1943 1942 
Net income aft. charges & taxes___ $39,294 $35,785 $59,795 
—V. 158, p. 2584 oh 
Northeast Airlines, Inc—New _Director— 
“Jacqueline Cochran hasbeen elected to the board of directors and 
becomes the first woman to serve as a director’ of an air passenger 
-F:> Bradford, who resigned from the 
my t Governor-elect of Massachusetts.— 

V.169.p.2524 abe sae NET 


te GUCRS chee Brew tele Caron 


Miss Cochran succeeds 


it 








° 


‘ 
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Northern Indiana Public Service Ce.—-To Borrow Oklahoma Natural Gas Co.—Earnings— Paraffine Companies, Inc. (& Subs.)—Earnings— 
$8 ,000,000— 12 Mos. Ended Sept. 36— ae ee Pees oe 3 Mos. End. Sept. 30— 1944 1943 1942 1941 
The company has asked the SEC for authority to issue and sell ro Forma ua Actua *CE.. PROT | $449,906 $425,602 $411,268 $494,610 
$8,000,000 serial notes due in quarter-yearly instalments of $250,000 Operating Tevenues ....-..-~..- - $15,006,477 $15,006,477 $12,907,442 Earnings per share on 7 
Operating revenue deductions...._ 17,000,336 7,000,336 5,722,702 common stock —_.___ $0.90 $0.84 $0.81 $0.99 


each over a period not exceeding eight years from the date of such 
notes, at an average interest rate not exceeding 2%%. The proceeds are 
to be used by Northern. together with other funds in its treasury, to 
redeem its 142% promissory note in the principal amount of $1,200,000, 
its 2%% serial notes-in the aggregate principal amount of $3,006,000, 
and its 2%4‘% serial notes in the aggregate principal amount of 
$3,800,000 presently outtsancding.—V. 160, p. 2407. 


Northern States Power Ce. (Del.)—Weekly Output— 


Electric output of this company for the week ended Dec. 9, 1944, 
totaled 47,941,000 kwh., as compared with 42,760,000 kwh. for the 
corresponding week last year, an increase of 12.1‘.—V. 160. pp. 2546, 
2407. ‘ 


Northwest Airlines, Inc.—May Move Because of Tax 
Ruling— 

This corporation may move its headquarters from Minnesota “unless 
the tax situation is. remedied, it was said recently in connection with 
the payment to Ramsey County, Minn., of $128,541 for personal prop- 
erty.taxes»on the company’s planes for 1939 through 1943. ; 

i ‘Phe payment follows .a ruling in the District’ Court -upholding the 
State’s. right te tax the. entire -Northwest - Airlines + fleet~of /planes 
+ on the grounds that the company is incorporated under the laws of 
the State of Minnesota and its headquarters and home port are: in 
the County.. This decision has been affirmed by. the State Supreme 
Court in a 4-to-3 decision and by the U. 8S. Supreme Court in a 5-to-4 
decision.” 
‘ The corporation asserts a Civil Aeronautics Board. study . revealed 
that tax payments by airlines-have-been higher in Minnesota than 
in any other State, The. study. shows that in 1943 Minnesota, with 
only two commercial air carriers, was paid $528,826 for ‘income, 
personal property and other taxes; New York, with seven airlines 
paying taxes, was second -with $331,038; California, with five air 
carriers, was third with $207,228 and Illinois, with eight airlines, 
fourth with only $81,019. ’ 
i -The Supreme Court ruled the State of Minnesota was entitied to 
tax all) planes of. the fleet although the company pays taxes on por- 
tions of the fleet in six other States and only 16% of its mileage 
is flown in Minnesota. The- court recommended the law governing 
taxation. of airline. planes be given Congressional attention, and Con- 
ress. on July 3 of this year, directed the CAB to make a study of 
the problem. 


Earnings Quarter Ended Sept. 30 


Quarter Ended Sept. 30— 1944 1943 
Total operating revenues___...__._-.._-----~-- $2,434,024 $1,459,052 
Profit after special -reserve_________.__.--___- 551,161 pn A 
ABE ERE OL LEE EE LT EE ALE 294,000 = __---_ 
Net profit .__. _- Se hy Sage Sse ee, 257,161 312,830 
Number of common shares___-__....---~~---- 356,380 234,920 
marasnee er Wee ho  . $0.72 $1.33 


~-V. 160, p. 


North West Utilities Ce. (& Subs.)—Earnings— 


Period End. Sept. 30— 944-3 Mos.—1943 1944—-9 Mos.— 1943 
Operating revenues ___ $5,003,399 $4,932,545 $15,203,305 $14,386,084 


2546. 











Operating expenses —___ 2,825,161 2,654,613 8,217,213 7,637,528 
General ..taxes. .....___ 554,361 584,620 1,769,821 1,768,350 
Federal income taxes__ 216,700 212,431 700,400 673,619 
Fed. exc. profs. tax.__~. 492,300 300,600 1,600,100 780,200 
PUTS GOG Scion ee epce uaa SORE = oS eek. 487,030 

Net oper. income___-~ $924,877 $1,015,331 $2,915,772 $3,039,357 
Other income (net) ___ 17,456 12,554 46,733 58,856 

Gross income ___-_~ $942,333 $1,027,885 $2,962,505 $3,098,213 
Int. & other. deductions 844,680 844,237 2,547,576 2,560,267 

+Net income —__-._-- $97,652 $183,648 $414,929 $537,946 


*In lieu of income and excess profits taxes. These charges are 
equivalent to the reductions in Federal income and excess profits taxes 
in the 1943 periods arising (a) from the payment by Wisconsin Power 
& Light Co. of preferred stock dividend arrearages, which reductions 
$155,300 and $450,300, in the 1943 three and nine months’ periods, 
respectively, were credited to earned surplus, and (b) from call pre- 
mium, discount and expense applicable to bonds redeemed in 1941 by 
Northwestern Public Service Co. which reductions $9,650 and $36,730 
in the 1943 three and nine months’ periods, respectively, were credited 
te unamortized debt discount and expense. 

+Consolidated net income in the 1944 and 1943 nine months’ periods 
includes approximately $240,000 and $335,000, respectively, net income 
of subsidiary companies not available for distribution to the company 
because of restrictions affecting the payment of dividends on the com- 
mon stock of the subsidiary companies. 

Nete—For purposes of comparison, earnings figures published in 1943 
have been adjusted herein to give effect to adjustments of charges in 
Jieu of income and excess profits taxes recorded subsequent to the 
release of those earnings in 1943. These adjustments resulted in a de- 
crease of $9,650 in net income of $193,298, as previously published, for 
the three months ended Sept. 30, 1943, and in a decrease of $36,730 
in net income of $574,676, as previously published, for the nine months 
ended Sept. 30, 1943. 

: Statement of Income of Company Only 


Period End. Sept. 30— 1944—-3 Mos.—-1943 1944—9 Mos.— 1943 





Total income -......~- $40,899 $40,315 $148,484 $173,161 
Gen. & admin. exps.__— 1,601 2,566 6,244 6,197 
General taxes ___._..~- 1,191 1,486 4,016 3,939 
Federal income taxes_- RTD as 7,800 7,606 

Net income —__-. ~~~ $36,007 $36,264 $130,425 $155,419 


—V. 160, p. 2299. 
Northwestern Bell Telephone Co.—Earnings— 








Period End. Oct. 31— 1944—-Month—1943 1944—-10 Mos.— 1943 
Operating revenues __-__ $4,912,110 $4,588,238 $47,268,803 $44,096,532 
Uncoliectible oper. rev._ 7,325 4,187 51,256 46,732 

Operating revenues_._ $4,904,785 $4,584,051 $47,217,547 $44,049,800 
Operating expenses _.. 3,129,182 2,966,656 31,145,616 29,628,699 
Operating taxes -...~- 1,181,906 1,027,341 10,390,169 8,753,716 

Net oper. income... $593,697 $590,054 $5,681,762 $5,667,385 
Net income -—_-_--~--- : 524,092 5,145,388 5,010,806 


—V. 160, p. 2187. 


Norwich Pharmacal Co.—Earnings— 


.” Period End. Sept. 30— 1944-9 Mos.—1943 





Operating profit ~~ $433,843 $975,908 $1,320;736 $2,137,438 
Res. for Fed. taxes.___ 265,358 695,349 812,494 . 1,445,915 
Net earnings _..... $168,465 $280,559 $508,242 $691,523 
Earnings per share____ $0.21 $0.35. $0.64 $0.87 
--V. 160, p. 1406. 
Nu-Enamel Corp.—Earnings— 
‘ 9 Months Ended Sept. 30— 1944 1943 
Net income after charges and taxes._._.~.--- $98,059 $73,887 
*Earnings per common share_.__-..---~--~-- $0.30 $0.23 


*On 325,000 shares.—V. 1606, p. 469. 


Ohio Water Service Co.—Registers Preferred Stock— 

The company has filed a registration statement with the SEC. for 
80.880 shares of common stock (par $10). The shares registered 
constitute approximately 66.53% of the outstanding stock of the com- 
pany, and are owned by Federal) Water & Gas Corp., which will receive 
the. entire proceeds of the sale. te 

On Feb. 10, 1943, the Commission ordered Federal to divest itself 
sof its interest in Ohio, and Ohio stated in its registration statement 
it is informed that Federal is selling the stock in order to comply with 
the Commission’s order. 

Otis & Co, heads the underwriting group.—V. 160, p. 2407. 


















Federal normal and surtax________ 1,230,000 1,212,000 1,001,100 
Federal excess profits tax________- 1,768,000 1,684,000 1,325,850 
State income -teR—- 2-2-2 26,000 126,000 120,650 
Retirement reserve accruals_______ 1,755,496 1,755,496 1,548,605 
Utility operating income________ $3,126,644 $3,228,644 $3,188,534 
Other income (met) _—........-._ . Dr'7,504 Dr7,504 Cr30,247 
Gross income ___..______-_-..... $3,119,140 $3,221,140 $3,218,782 
Income deductions —_.______-._- 682,146 789,112 856,822 
Tet: Jncame = _-.-~ $2,436,994 $2,432,027 $2,361,960 
Preferred stock dividend require.__ 427,500 510,754 §92,165 
Balance for cém. stock & surplus $2,009,494 $1,921,272 $1,769,795 


—vV. 160, p. 2546. 


Old Colony Insurance Co.—Special Dividend of $15— 

The directors on Dec. 12 declared a special dividend of $15 per 
share ‘and ‘the -wsualquarterly dividend of $5-per share, the special- 
being payable on”Dee.:23 and the quarterly on Jan. 2, both to stock-, 
holders tof record’ at noon on Dec. 12.. A special distribution of like 
amount was*made*on”Dec. 23, last year, and on Dec. 23,..1942.— 
Vv.” 158, p.* 2584. 


Olin Industries, Ine.—Successor Company— 
See Western Cartridge Co. below, 


Oliver United Filters, Inc——Earnings— ° 


Period End. Sept.°30— 1944—3 Mos.—1943 194412 Mos.—1943 
Net profit after charges 

and taxes ~_.-.— 2h Ailveds $45,713 $49,231 $137,406 $465,242 
Earn. per class B share $0.09 $0.10 $0.12 $1.77 


—V. 160, p. 1190. 


Omnibus Corp. (& Subs.)—Earnings— 
(Consolidating Chicago Motor Coach Co. and Fifth Avenue Coach Co.) 

















9 Months Ended Sept. 30— 1944 1943 ° 
Gross operating revenues________.._____---~- $9,664,844 $8,835,758 
Oper. exps. & taxes other than Pederal_______ 8,045,670 7,712,091 

Net operating income ____-_.-...~~~--------~ $1,619,173 $1,123,666 
Non-operating income —~.....-.-~.-------+.-- 594,306 642,550 

I I a ihre $2,213,480 $1,766,216 
Ciiees- aeeeete a lk 9 99,728 
Provision for Federal income taxes________~__-~ 1,038,192 744,161 

SUG Ri aaa ae ee $1,078,312 $922,326 
Ralsses See, seh Be eS Ck 5,738,614 5,192,215 
Refund of prior years Federal inc. tax (net)__ SDE -. itn 

I SRS RGR ae AON EM? BIEL es Te ar $6,866,269 $6,114,541 
Cash-divs; on “pied. . steck_._..- .-_---.-.-...- 371,948 371,948 
Cash divs. on common stock._.___~-_--.----~- GREG fo tdicawces 
Federal & State taxes applicable to inter-com- 

pany profits under 1936 installment sale con- 

ET REN GRRE Sant AR RGR RGA ER REIN RRO ST a 14,226 72,595 

Balance surplus, Sept. 30_.__.___-.-_--_--- $5,994,292 $5,669,998 
Earnings per share common_________-----.-~_ $1.09 $0.85 


Neote—The above provision for 1944 Federal income tax represents 
the estimated amounts necessary for normal, surtax and excess profits 
taxes.—V. 160, p. 836. 


Outboard Marine & Mfg.Co.—To Split-Up Shares 
2-For-1— 

The ‘stockholders will vote at the annual meeting on a proposal to 
change the par value of the common stock from $5 per share to 
$2.50 per share and to exchange two shares of the new stock for each 
share of the present stock.—V. 160, p. 1299. 


Pacific Finance Corp. of California—Earnings— 


9 Monthhs Ended Sept. 30— 1944 1943 1942 
Net “profit - after .charges___.._._.~~ *$207,515 *$203,932 $906,271 
Shares outstanding ~~.-....-.._-~ 250,000 225,000 407,852 
Earnings per common share._.__- $0.50 $0.39 $1.72 


*After provision of $207,515 in 1944 and $150,000 in 1943 for Fed- 
eral income taxes.—V. 160, p. 18666. 


Pacific Gas & Electric Co.—Listing of Bonds— 

The New York Stock Exchange has authorized the listing of $115,000,- 
000 first and refunding mortgage bonds, series L, 3%, due June 1, 1974, 
which are issued and outstanding.—V. 160, p. 2187. 


Pacific Western Oil Corp.—Earnings— 

















9 Months Ended Sept. 30— 1944 « 1943 1942 
Net after royalties__._.__.._....-_ $2,507,260 $1,894,692 $1,351,791 
Expenses, taxes, depreciation, etc._ 2,109,958 1,754,714 1,233,707 

PR led RSTn BEA RL MAIS ae BAT $397,302 $139,978 $118,084 
Other. tmecme «2 sk ck 160,886 102,556 133,594 

TOR toate ei ia $558,228 $242,535 $251,678 
Interest, etc. —— 40,263 103,007 89,468 
Loss on debs. retired____..--.- __ ON = RRR cS Sen OME cage = 
Provision for income tax... ..-~ 69,500 14008 =) cee 

Net profit $389,032 $128,517 $162,210 
‘ tEarnings per common share______ 39 $0.13 $0.16 


$0. 
tOn 1,000,000 shares of capital stock.—V. 160, p. 1190. 


Packard Motor Car Co.—New Executive— 


Arthur Nutt, who guided development of the aircraft engine which 
powers the giant B-29 superfortress, has joined this company as 
director of its aircraft engineering division under Colonel J. G. Vincent, 
Vice-President of ee eet announced on Dec. 7 by Geo, T. 

Christopher, President and Manager.-° t 
Mr. Nutt. has. just. assumed his new duties,’ Mr, Christopher said, 
with offices in the company’s Toledo division, 
developmental program.-—V. © 


advanced engine Pp. 2546. 


Pan American Petroleum & Transport Co. (& Subs.)— 














Quarter Ended Sept..30— 1944 1943 
Profit before Federal tax-_- pore é $4,291,927 $3,089,844 
*Pegeral® Cax prev... oc st se 2,784,472 2,433,618 

*9idb DOOEE oo id pin $1,507,455 $656,226 
Common shares outstanding.__..___....__----- 4,702,944 4,702,944 
Earnings per share___-__-___--------- é $0.32 $0.14 


*The provision for taxes in the 1944 period was on a consolidated 











basis while that for 1943 was on an individual company basis. {Sub- 
ject to renegotiation—-V. 160, p. 1191. 
Pantex Pressing Machine, Inc.—Earnings— 
Earnings for 39 Weeks Ended Sept. 30, 1944 : 
4 : _.. $2,035,676 
charges & taxes 97,980 
SN cai ti Sl ete esto mnie ah iret nto kn ay atin vcinee $1.22 


site of Pdckard’s new 


’ 


“After depreciation, amortization, Federal income taxes and Federal 
excess profits taxes of $670,574 in 1944, $407,239 in 1943, $365,099 in 
1942 and $360,320 in 1941.—V. 160, p. 1407. 


Paramount Pictures, Inc.—Subsidiaries Retiring Debt 


Barney Balaban, President, announces that two of the corporation’s 
consolidated domestic subsidiaries are redeeming on or about Dec, 22, 
1944, the balance, amounting to $1,214,000 principal amount, of their 
first mortgage bonds covering, respectively, the Granada Theatre 
property and the Marbro Theatre property in Chicago. The cash 
required for this purpose is being provided out of working funds of 
Paramount Pictures, Inc., and the subsidiaries involved. These first 
mortgege bonds were originally issue in 1935 and at the time of such 
i eage- o in the aggregate principal amount of $2,024,200.— 


Park & Tilford, Inc.—Earnings— 














9 Mos. End. Sept. 30— 1944 1943 1942 1941 
Profit after —-~ $2,950,436 $2,882,002 $1,499,811 $1,388,486 
Fed. inc. & exc. profs. 

Cn ee 2,048,167 1,921;721 962,000 694,242 

Met poets... $902,269 $960,281 $537,811 $694,244 
Sera voroae™ ae 7“. 243,683 243,683 243.683 

. shr._ ; 87 : 2.7 
—V. 160, p. 2299. te vr <4 

Parke Davis & Co. (& Subs.)—Earnings— 

9 Months Ended Sept. 30— 1944 1943 
Profit from opexstions______.._____._______.= $13,545,952 $12,851,240 
Other ‘ntegee (ot ee eee 208,864 208,741 

Watek IRAE Boca a ee $13,754,816 $13,059,981 
Federal. income & excess profits taxes__..____ a iseaee ~ 7,294,409 

Met pretis ca 1 cies spuacebuemnesebaeaiae. wake $5,634,816 $5,785,572 
Common shares outstanding........ 4,896,780 4,896,780 
TE ie a es $1.15 ° $1.18 

Note—Company anticipates no adjustments of 
tT a Goon “ p j s of contract prices on sales 


Net assets in foreign countries, chiefly in the British Empire. at 
Sept. 30, 1944, amounted to approximately $5,000,000. hetionated prof- 
its in the first nine months of 1944 resulting from foreign branch 
operations and from sales made directly from the United States 
amounted approximately $1,600,000.—V. 160, p.- 1407. 


Parmelee Transportation Co. (& Subs.)—Earnings— 


9 Months Ended Sept. 30— 1944 1943 1942 
SING SO i $1,141,800 $1,159,758 $569,683 
Earnings per common: share_______ $1.58 $1.60 $0.79 


*After interest, normal depreciation, and other charges, and pro- 
vision of $2,412,705 in 1944, $1,774,494 in 1943 and $347,400 in to43 
for Federal income and excess profits taxes.—V. 160, p. 1191. 


Patino Mines & Enterprises Consolidated, Inc.—Div.— 


The directors on Dec. 14 declared a dividend of 75 cents per share, 
Payable Dec. 29 to stockholders of record Dec. 22. A like amount was 
disbursed on April 15, June 30 and Oct. 10, this year. Payments of 
pag pag eee in 1943 on March 15, June 25, Oct. 15 and Dec. 30. 
—V. Le ‘ 


Peerless Cement Corp.—Earnings— 


9 Mos. End. Sept. 30— 1944 1943 1942 1941 
*Net income BR ccd TRS $128,028 $205,192 $256,803 $324,603 
Outstand’g com. shares 310,062 310,062 310,062 309,827 
Earns. per com. share_ $0.41 $0.66 $0.83 $1.05 


*After all charges and taxes.—V. 160, p. 1191. 


Penn Valley Crude Oil Corp. (& Subs.) —Earnings— 


Quarters End. Sept. 30— 1944 1943 1 
Net loss after exp., de- 9 942 1941 
prec., deplet., etc.___ $3,322 $19,291 $29,300 $18,053 


~-V. 160, p. 1636. 
(J. C.) Penney Co.—November Sales Rose 19.55% — 
Period End. Nov.30—  1944—Month—1943 1944—11 Mos.—1943 


‘in $ $ $ $ 
BOB sie i 56,792,834 47,506,985 465,485,321 429,341,365 


—V. 160, p. 2408. 


Pennsylvania-Dixie Cement Corp. (& Subs.)—Earns. 











12 Mos. End Sept.30— 1944 1943 
— — cash discts. — cre 
and allowances _____ $5,586,731 $8,920,793 $11,429,264 $9,312.360 
Cost of sales, etc.._____ 5,214,006 6,908,689 8.229. 746, 
Provision for depletion — — 
and depreciation —___ §493,382 508,444 509,743 480,134 
Profit from operations $120,657 $1,503,660 $2,689,943 $2,085,795 
Other income _________ 89.236 74,328 5,763 54,082 
Total income _______ t$31,421 $1,577,988 $2,695,706 77 
Interest on funded debt 109.816 180,289 209,648 Mast ¥ 
Res. for Fed. inc. taxes. Cr32,500 *743,000 *1,099,850 574.650 
Res. for contingencies. ©... _...._ 513,500 276,500 
Net profit _._____ +$108,737 $654,699 $872,708 $1,063,727 
*Includes excess profits taxes. Deficit. 


Consolidated Balance Sheet, Sept. 30, 1944 
Assets—Cash, $2,441,501; U. S. Treasury certificates of indebtedness 
$750,0000; notes and accounts receivable (less reserves), $308 91: 
inventories, $1,437,020; U. S. Govt. securities, on deposit with te 
Workmen's Compensation Commission, ,000; cash on deposit with 
pi gy san sundry investments rage & deferred receivables, $9,219: 
5 equipment ,etc. (met), $5,942,563; 
charges to future operaiions, $126,017; total, a orete,  geornasaa 
Liabilities—Accounts payable (trade), $124,618; a 
(wages, taxes, interest, etc.), $296,263; greta tt Wades oe 
and excess profits taxes, $108,474; fi bonds, due 1953, 
3%% series, $3,250,000; reserve for self insurance (workmen’s com- 
pensation), $241,491; reserve for contingencies, $400,000; $7 cumula- 
tive, convertible preferred stock (issued, 121,000 shares, without par 
value, stated at $25 per share), $3,030,000; common stock (400,000 
pores ad poy Bags — stated $1 per share), $400,000; capital 
0 ’ > earn su us, . r 
$11107472.V. ie, rae S. _ Jan. 1, 1937, $2,304,690; total, 


Pennsylvania Salt Mfg. Co.—Earnings— 


12 Mos. End. Sept. 30— 1944 1943 1942 1941 
*Net profit _...__..____ $1,430,468 $1,282,592 $1,417,024 $1,649,949 
+Earns. per com. share $9.54 $8.55 $9.45 $11.00 


a *After charges and Federal taxes. tOn 150,000 shares of capital 


Acquisition— 


Leonard T. Beale, President, announces the purchase by this - 
pany of Cotton Poisons, Inc., of Bryan, Tex., nha Soiree of got 
cium arsenaie, which is used extensively as an insecticide in the contro! 
Se ae Nag ~ Ra prtaar ci the boll worm, boll weevil and leaf worm. 
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Pennsylvania Power & Light Co.—Earnings— 


Period End. Oct. 31— 1944—Month—1943 1944—12 Mos.—1943 
Operating revenues _._ $4,222,305 $4,168,355 $50,834,686 $48,978,182 














Operating expenses ___ 2,286,345 2,384,510 26,850,876 25,212,627 
Pederal Biasee’ 2 aes et le 584,762 355,164 7,448,450 6,693,601 
[er tone 139,993 171,260 1,707,461 2,081,254 
Prop. ret. res. approp._ 311,667 285,433 3,688,333 3,683,333 
Amort. of limited-term A 

investments _____--_ Bb To Si eb? Re aero ee e Ber orc 

Net oper. revenues___ $899,538 $971,588 $11,139,566 $11,298,876 
Other Seoine (met)___- 6,383 4,053 73,852 39,417 

Gross income __-~--~-~ $905,921 $975,641 $11,213,418 $11,338,293 
Int. on mtge. bonds____ 273,642 273,642 3,283,700 3,288,408 
Int. on deb. bonds____- 106,875 106,875 1,282,500 1,282,500 
Other int. & deducts... 88,062 91,117 1,102,086 1,103,841 
Int. chgd. to const. (Cr) 922 1,235 9,714 226.795 

Net inmeome: —__._.--~- $438 264. $505,242 $5,554,846 $5,890,339. 
Dividends. applic. to. pfd.. stocks. tor the period 3;837,992 3,838,304 





$1,716,854 $2,052,035 


-Pennsytvania Water & Power Co.—Secondary Offer- 
ing—An offering of 5,000 shares of common stock (no 
par) by. Merrill Lynch, Pierce, Fenner & Beane after 
the close of the market Dec. 11; was oversubscribed; The 
stock was offered at $60 a share net, with a concession 
of $1 a share to dealers. : 

New Director— 


George Whittier Spaulding of Baltimore, Md., a Vice-President, has 
been elected a director to fill a vacancy caused by the death of 
Dwight L. Armstrong of Lancaster, Pa.—V. 160, p. 2300. 


Peoples Drug Stores, Inc.—November ‘Sales— 


Period End. Nov. 30— 1944—Month—1943 1944—11 Mos.—1943 
in ah Li oes wectaane $2,923,578 $2,878,087 $31,098,978 $30,935,411 


Permutit Co.—Changes in Personnel— 


Henry W. Foulds, Executive Vice-President, has been elected Presi- 
dent, succeeding W. Spencer Robertson, who has been elected Chairman 
of the Board.—V. 158, p. 2258. 


Philadelphia Electric Co.— Weekly Output— 


The electric output for the company and its subsidiaries. for the 
week ended Dec. 9, 1944 amounted to 138,224,000 kwh., an increase of 
7,389,000 kwh., or 5.6% over the corresponding period of 1943.— 
V. 160, p. 2547. 


Phoenix Securities Corp.—Asset Value— 
The corporation reports net assets, based on market or estimated 


valuations of investments, as follows:- - —- - : 

: Aug. 31, ’'44 Feb. 29,/44 Aug. 31, ’43 
De ROSA RESO Sek TN DR Cees oT $30,191,558 $26,433,670 $26.499,684 
Number of capital shares_______-. . 849,764 849,764 849,764 
Net assets per share ——....--~.-~- $35.53 $31.11 $31.18 


Investments carried in the Aug. 31, 1944, balance sheet at $5,549,702 
had a market or fair value of $29,955,586 on that date. A year earlier 
investments carried at $5,249,702 had a market or fair value of 
$26,588,769. 

The report states that the net asset value of the commcn stock as 
of Oct. 9, 1944, was $39.99 per share.—V. 160, p. 1740. 








Pittsburgh Forgings Co. (& Sub.)—Earnings— 

Quarters Ended Sept. 30— 1944 1943 1942 
Profit before tax and reserves__-_-- $642,234 $1,112,559 $981,029 
Federal, tax provision_______..-..- 429,300 200,000 785,200 

ee fe eRe $221,934 $212,559 $195,829 
Shares outstanding ~_____--___-___- 220,006 220,000 220,000 
Earnings ees os $1.61 30.97 $0.89" 

Note ‘The report states that no smecessary for 


provision was believed 
renegotiation for the third quarter of 1944.—V. 160, p. 1I$2. 


- Pittsburgh Plate Glass Co.—Earnings— 
1944—3 Mos.—1943 19449 Mos.—1943 
$2,993,000 $2;966,000° $9,963,000 $8,732,000 
pe $1.35 $1.34 $4.51 $3.95 
*Atter charges and paxes.—vV. 160, P. 2408. 


Pittsburgh Screw & Bolt Corp.—Earnings— 

Period End. Sept. 30— 1944—-3-Mos.— 1943 1944-9 Mos.—-1943 
*Net profit $157,964 $212,506 2596,695 $588,537 
Earns. per com. share_ $0.10 $0.14 $0.40 $0.39 

*After all charges and taxes. 

The net profit for 1944: excludes a non-recurring charge of approxi- 
mately $67,000 applicable to 1944 earnings in respeet to sale of prop- 
erties in February, 1944.—V. 160, p. 1192. 


Plymouth Oil Co. (& Subs.)—Earnings— 
Period End. Sept. 30—_ 1944-3 Mos.—1943 1944-9 Mos.—1943 


Wey profit i... oF $504,798 $560,333 $1,547,970 $1,659,494 
Shares of capital stock 

outstanding  ___.____ 1,041,616 1,035,200 1,041,616 1,035,200 
Earnings per share____ $0.47 $0.54 $1.48 $1.59 

“After charges and taxes.—V. 160, p. 668. 

Pond Creek Pocahontas Co.—Earnings— 

9 Months Ended Sept. 30— 1944 1943 1942 
NE he te $386,838. $363,533 $400,343 
tEarnings per common sharé______ $2.28 $2.14 $2.36 


. *After charges, Federal taxes and reserve for contingencies. 
169.742 common shares.—V. 160, p. 1192. 


Portland Electric Power Co.—SEC Approves Plan— 


The SEC approved Dec. 7 a plan of reorganization for the company 
under which bondholders will receive 95% of the company's assets 
and holders of prior preference stock will receive the remaining 5%. 

The amended plan finally accepted by the Commission was sub- 
mitted by the Guaranty Trust Co. of New York, trustee for 6% col- 
lateral trust income bonds. It includes suggestions made last July by 
the SEC when it rejected earlier plans as unfair to one or more 
classes of security holders. 

The report of the SEC states in part: 

In brief, the amended plan of Guaranty contemplates the liquida- 
tion of Pepco and the distribution of its assets to its security holders 
as their intercst may appear. Pepco’s holdings of Portland Traction 
Co. common stock will be distributed immediately. Certain miscel- 
laneous assets will be placed in Realization Corp., a company to be 
formed to liquidate such assets, and the stock of which will be dis- 
tributed. Pepeo’s holdings in the commor. stock of PGE will be 
transferred to an adjustment trust, of which certificates of beneficial 
interest will be issued. The stock of Traction, the stock of Realization 
and the certificates of beneficial interest in PGE stock will be dis- 
tributed to the bondholders and prior preference stockholders in the 
proportion of approximately 95% to the bondholders and 5% to the 
prior preference stockholders. 

As stated in our opinion of July 1, 1944, the purpose of the adjust- 
ment trust is to afford a mechanism by which the prior preference 
stock and first preferred stock of Pepco may participate, in the order 
of their priorities, in any benefits that may ultimately be realized 
from certain litigation now being carried on by PGE and the trustees. 
For this purpose the adjustment trust, in addition ‘to issuing certifi- 
cates cf beneficial interest to the bondholders and prior preference 
Stockholders, will issue certificates of contingent interest to the prior 
freference -stoc rs, and certificates of- subordinated contingent 
interest to the first preferred stockholders 


‘FOn 


sn summary, the certificates of beneficial interest. are to be fully 


‘sented by soaps and vegetable fats—two comm: 


transferable and will carry full voting and dividend rights in respect of 
the underlying PGE stock. The certificates of contingent and ‘subor- 
dinated contingent interest will be non-transferable (except by opera- 
tion of law), will carry no voting or dividend rights and will represent 
onty contingent interests in PGE dependent upon the outcome of the 
pending litigation. 
The plan is predicated upon the following valuations: 

236.819 shares Portland General Electric common stock. $21,939,515 


131.131 shares Poitland Traction Co. common stock _._._ 3,373,635 
23.180 shares Consolidated Electric & Gas $6 cum. pfd. stk. 811,300 
$25,600 Consolidated Electric & Gas Co. collat. trust bonds 24,250 
Receivables from Cazadero Real Estate Co.__....._.___. cs 414,553 
Interurban lines, shops and car houses_.__._.___.___.-_.--_ 800,000 
Miscellaneous real estate and real estate receivables_____- 51,604 





$27,414,257 


oR To SERPS ae Ree Omen I i Rak oS al 
The-outstanding securities of~Penco- are as follows: 
6% collateral trust income. bonds .................-_1---- $16,157,600, 
7% cumulative prior preference stock ($100 par). (shares) 56,824 
6% cumulative first preferred- stock ($100 par) .(shares)__ 61,963 


7.2% cumulative. first. pfd.. stock ($100.par) (shares)... © 30,358: 


6% eumulative first preferred stock (mo par) (shares) ._- 32,512 
$8 non-cum. second pfd. stock ($1 par) (shares )--—- iiobet ir 5,586 
986 


Cummon : stank (62 par). (ehares?=.. 


Of the bonds referred to in the foregoing table #15,/807,000 are. 
1934 bonds entitled to -acerued interest at 6% from -March 1, 1934, 
and $350,600 thereof are 1937.bonds entitied to accrued and ‘unpaid: 
interest at 6% from Sept. 20, 1937. Thé prior preference stock is 
entitled to accumulated and unpaid dividends from Jan. 1, °1933,: and 
the three series of first prelerred stock are, subject to the prior claim, 
of the prior preference stock, entitled to ‘aceumulated and unpaid 
dividends from Nov. 1.' 1932. : ; 3 

To facilitate distribution of the certificates’ of beneficial interest in 
appropriate denominations under the pian, the common stock of PGE 
will be reclassified into 1,500,000 authorized shares of which an 
estimated 1,184,500 will be issued and deposited under the adjustment 
trust. Such shares will be without par value and will represent the 
same amount of stated capital as the 236,819 shares of PGE common 
stock presently outstanding: ‘The members of the board of directors 


of PGE as of the date of confirmation of ‘the plan -are to remain in» 


office until their successors are elected at the first regular meeting of 
stockholders: to be held subsequent tc a period of 30 days following 
the first issuance under the plan of certificates-of beneficial -interest 
in PGE common stock. 

The authorized common stock of Traction is to be increased from 
150,000 shares to 750,000 shares, all without par value. The number 
of shares of such stock outstanding will be~increased from 131,131 to 
592,175 shares, of which 100,000 shares will be issued as consideration 
for the purchase by Traction from Pepco of the interurban railroad 
properties, the Center Street shops and the Water Street freight 
terminal yards. ._ Except for the 100,000 shares so issued, there will 
be no increase in the total capitai stock liability of Traction. The 
members of the board of directors of Traction, as of the date of con- 
firmation of the plan, are to remain in cffice until their successors 
are elected at the first regular meeting of stockholders to be held 
subsequent to a period of 30 days foilowing the first issuance under 
the plan of certificates for shares of Traction common stock. 

Holders of 1934 bonds of Pepco are to receive the following securities 
in full satisfaction of each $1,000 principal amount thereof and 
accrued interest thereon (from March 1, 1934): 

Certificates of beneficial interest in 70 shares of PGE common stock, 
35 shares of Traction common stock, and 35 shares of Realization 
common stock. , 

Holders of 1937 bonds of Pepco are to receive the following seeuri- 
ties in full satisfaction of each $1,000 principal amount thereof and 
accrued interest thereon (from Sept. 20, 1937), and a proportionate 
amount of such securities with respect to bonds of this series having a 
principal amount of less than $1,000: 

Certificate of beneficial interest in G1 shares of PGE common stock, 
30 shares of Traction common stock, and.30 shares of Realization 
common stock; 

Provided, however, that no certificates of beneficial interest for 
fractions of a share of PGE common stock will be issued, but in lieu 
thereof a cash adjustment will be made on the basis of the value per 
share of PGE common stock as determined in the reorganization pro- 
ceedings. Th 

Holders: of prior preference stock of Pepco are to receive in fuli 
satisfaction of théir cldim thereon, including all dividends accrued, 
the following securities with respect to each share of such stock: 

’ -Certificate of beneficial interest in one share of PGE common stock, 
certificate of contingent interest. with respect te shares of PGE. com- 
mon stock in an amount equal to the difference between their claims 
and the amount of assets presently available to ss.tisfy such claims, 
issuable upon the contingencies, and ‘subj te the limitations, ‘set. 
forth in the adjustment trust agreement; 44 sharé of Traction common. 
stoek, and % share of Realization common -stock;: provided, however, 
that no certificates for fractions of a share of Tractien common. stock 


will. be issued, but in lieu thereof scrip certificates... 


Each holder of first preferred stock of Pepco is to receive in full 
satisfaction of his claim thereon, including dividenfig;pccrued,. a cer- 
tificate of subordinated contingent interest in the emount of such 
claim,- including dividends accrued, with respect to eny shares of PGE 
common stock, exceeding the aggregate number required to satisfy 
all certificates of contingent interest, subject to issuance upon the con- 
tingencies set forth in the adjustment trust agreen:ent. . 

The plan states that the assets of Pepco are insufficient to make 
any~ provision for holders of its second preferred stock or common 
stock; that such holders have no equity in the assets and are not 
affected by the plan; that the hoiders of first preferred stock have 
no equity in the assets of the debtor and have no interest, except 
upon the contingency that net recoveries may be realized from the 
litigation in an amount more than sufficient to satisfy the claim of 
the prior preference stock; that the plan gives adequate protection for 
the realization by the holders of prior preference stock and first 
preferred stock of the values of their respective equities; and that 
accordingly, if the plan by order of the court is submitted to any 
class of stockholders for acceptance, and if the plan is not accepted 
by the requisite number of such holders, pursuant to Section 179 of 
the Bankruptcy Act, the plan may nevertheless be confirmed by the 
court. 

ee of Pepco, other than bondholders, will be paid in cash 
in. full. 

Consummation of the plan will be under the supervision of the court, 
which may construe the plan and may cure any defect, supply any 
omission, or reconcile any inconsistency.—V. 260, p. 1670. 


Pressed Steel Car Co., Inc.—Earnings— 








9 Months Ended Sept. 30— 1944 1943 1942 
Profit after chgs. but before taxes $7,980,722 $11,427,770 $5,264,196 
Federal taxes and contingencies_.__ 6,425,000 9,728,000 3,950,000 

Ot ioe rr 

Net. profit,-.--2,-~-~-------------- $1,555,722 $1,688,770 $1,314,196 
Common shares, outstanding___-~-_ 748,186 737,212 717.985 
Earnings per, common share-_.___- $1.93 $2.15 $1.66 


—V. 160, -p. 2188.——- 
& 8) sO, 18 


Procter &‘Gamble Co.—Post*War Plans— 


When manufacturing conditions and raw materials permit, the com- 
pany is ready to introduce several new products and improvements 
in present well-known brands, officials said on Dec. 8 in outlining 
their post-war program. 


The company’s announ, furt ent on to say: 

“Plans for follows sat ty tk Bede idbking to post-war production 
needs have already been drawn and construction will start as soon 
as war conditions permit. ‘ ; 

“At the 13 Procter & Gamble soap and shortening plants in this 
country now operating at capacity to meet the heavy demands of the 
military services, war industries and civilians, rehabilitation and 
replacing of outworn and out-dated equipment will go forward as 
soon as possible. 

“Throughout the war the company’s products, in the main have 
been available for civilian use. The predominant tonnage is repre- 
jes. ential to 
— and heaith and for which a setisfactory post-war, market is 
oreseen, dit 

“Every household and practically every pr tive . jnd the 
United States and Canada is regarded as prclaktice abe BePad a nore 
of the company’s products. _ Goodwill. of the-publie towardeits, brands, 
regarded by the company as indispensable tothe! growth and \solidity 


of its business, will be strengthened by aggressive advertising .and 
planned public relations. 

“In England, where company business was expanded greatly before 
the war, and in Cuba, peace-time expansion is anticipated. Procter & 
Gamble plants in the Philippines and Java are now in Japanese 
hands and will present serious problems when these territories’ are 
liberated.’”"—V. 160, p. 2079. 


Public Service Co. of New Hampshire—Earnings— 
Period End. Nov. 30— 1944—Month-—-1943 1944—12.Mos.—1943 














Operating revenues: ___ $862,608 $822,241 $10,063,921 $9,627,589 
Operating expenses _-_ 427,548 415,313 5,408,043 4,957,402 
Taxes (other than Fed.) 103,172 92,628 1,191,730 1,215,108 
Net oper. income____ $331,888 $314,300 $3,464,146 . $3,455,079 
Non-oper, ine. (net) —__ Dr3,925 T0T 5,344 Dr3,049 
Gross ‘income -_._—_~— $327,963" ‘ $315,007 $3,469;492- -$3;452,030 
Deductions .-. 2... 67,590 70,702 627,213 916,061 
-Federal income . taxes._. 29,060 49,200. . 366,306 392,091 
‘Fed. exeess - profits: tax 113;700 ee er: ‘ 500 131,000 
Accel. of amort..of debt : 
Gisc. .&. eupems. 2. 3 ees 62,706 80,400 547,600 
Net income —-.._-2_ $117,673 © $132,405 -$1;305079 1.465.275 
Preferred. div. require._ $55,816 $63,692 $676,863 $764,315 


—V. 160, p. 2335... 


Public Utility Engineering & Service .Corp.—Output— 

Electric output of the operating companies served by ttris’cérpora- 
tion. (formerly. reported. .by Standard .Gas @& Electric Co.) for’ the 
week ended Dec. 9, 1944, totaled 202,324,000 kwh., as compared with 
211,315,000 kwh. for the corresponding week last year, d. decrease of 
4.3% .—V. 160, p. 2547. 


Puget Sound Power & Light Co. (& Subs.)—Earnings 
Period End. Oct. 31— 1944—Month—1943 1944—12 Mes.—1943 














Operating revenues __. $2,231,700 $2,073,016 $26,361,210 $24,183,408 
Fleas bation the sel 880,708 854,925 10,373,765 9,044,373 
Maintenance __._______ 130,319 159,725 1,698,804 1,892,160 
te PRL 123,239 112,028 1,566,448 © 1,424,935 

Federal income taxes___— 202,564 *71,159 2,158,733 1,066,217 
Other taxes _____ Sad 246,104 245,448 2,912,323 2,608,140 
Net oper. revenues___ $648,766 $629,731 $7,649,137 $8,147,582 
Other income (net)___— Dr47,102 Dr2,270 Dr86,81t 18,563 
OIE Ae $601,664 $627,461 $7,562,320 $8,166,145 
Interest & amortization 191,731 206,393 2,352,730 3,000,113 
WamNee sooo $409,933 $421,067 $5,209,590 $5,166,032 
Prior preference dividends paid______ alas caninn Sie 687,500 584,375 
Ly See Leis BES NS or) Ic Se BRERA: $4,522,090 $4,581,657 


*For comparative purposes Federal income taxes have been restated 
to give effect to the provisions of the Revenue Acts applicable during 
the respective periods. Federal income taxes for 1943 were reduced 
by $1,092,000, due to deductions being claimed in the amount of approx- 
imately $2,600,000 for items arising from the refinancing of the com- 
pany’s debt. The companies do not consider that they have any 
liability for excess profits taxes. . 

tExelusive of dividend of $2.50 per share paid Sept. 13, 1943, in 
order to reduce arrears, such payment having been made in accordance 
with the provisions of the plan for recapitalization.—V. 160, p. 2335. 


Pullman, Inc.—-Quarterly Report—See page 2656. 
Purolator Products, Inc.._Earnings— 


6 Months Ended June 30— 1944 1943 
OOS ORGS 6 i ce ee , SR aa 
Net profit after charges and taxes_____ ROR aS 222,666" 260,237 
Earnings per common share__.__- $0.58 ~ $0.67 


—V. 159, p. 975. 
(George) Putnam Fund of Boston—Earnings, etc. 














3 Months Ended Sept. 36— 1944 1943 1942 
Dividend inecme on stecks____.___ $70,036 $56,216 $55,85 
Interest inceme on bonds... ____ 27,031 15,788 11,7 

Total income ____.______ “infin a chiles $97,067 $72,004 $67,636 

RE ATE TORRE TE ARE Fe 18,065 14,601 10,553 
ell Ba DiS. ONE EI RS $79,002 $57,203 $57,083 
SN iii scons iin Shp eseelas Mk aa 107,520 3 73,909 

Note—The above statement > does not include ifte wr losses on 

securities. ae , 
Balance Sheet, Sept. 30 oii 

Assets— 1944 1943 
*Securities at market -quotations._._______.___ $9,864,544 $7,611,886 
Cash.in The Second National Bank.of Boston._ 352,995 352,883 
Accrued interest and dividends receivable. _.___ 49,185 39,713 
Receivable for securities sold__.___.._..____ 13,539 5,010 
Deferred Fed. cap. stock tax & prepaid exps.__ 1,533 1,485 

[RUSS PRN ARSE: YORE Sy ipa Mey Uae es eee Oe Ls _.. $10,261,796 68,010,978 

Liabilities— 

Accrued expenses _______ a Re ECDs I Oe aise $16,967 $14,127 | 
Dividend payable in October_..___.__. 107,520 89,262 
Payable for securities purchased__._____ nekotra hata 36,115 11,220 
Shares of beneficial interest reacquired_______ 142 6,376 
fNet assets Sept. 30______ 5 dhclaasthenptipapvakatacorarteressenren casio 10,121,052 7,889,993 
POU wba s =: Lee ChiainGecte ls AG Godine aah: $10,281,796 $8,010,978 


*The securities are carried on the records of the trust: at cost, 
$8,945,977 in 1944 and $6,870,976 in 1943. +Based on valuing securities 
owned at market quotations—equivalent to $14.12 per share for 
716,800 shares of beneficial interest of $1 par value each at Sept. 30, 
1944 and to $13.26 per share for 595,080 shares at Sept. 30, 1943 
(exclusive of 10 shares in 1944 and 475 shares in 1943 held in 
treasury).—V. 160, p. 571. 


Quaker Oats Co.—Secondary Distribution — Smith, 
Barney & Co., offered as a secondary distribution Dec. 7 
and quickly sold 3,000 shares of common stock (no par). 
The offering was priced at $77%4 a share, with a conces- 
sion of $1.50 a share to NASD members.—V. 160, p. 2547. 


Rapid Electrotype Co.—Earnings— 





Months Ended Sept. 30— 1944 1943 
D: MaMa d sok Ceigtnid osu: MES prea 3 pleeela ees $1,181,147 $899,100 
Net, profit after charges but before taxes___.. 181,530 99,467 
V9 954," i 1674. °° wi 4 
oD 14909 ; £) 

‘Rayonier, Inc.—Eartiings— : 

6 Months Ended Oct. 31— ~~ nn 1944 1943 
Protit etter ARpeneees se ei ee $3,014,395 $2,477,280 
Depreciation and depletion-~.~---_..--.,----- 926,032 816,279 
Federal taxes on incOme___.-—--.--—--------- 1,188,086 769,198 

Net profit TER, I SER oo 8 Tee $900,277 $891,803 
Earnings per common share-_~-~.-~..-----~.- $0.28 $0.28 
—V. 160, p. 1022. 

Reed Roller Bit Co.—Earnings— 

Quarters Ended Sept. 30— 1944 1943 1942 
Profit after chgs., but before Fed, ‘ 

BOB oi a wwii neni plaice $469,992 $84,506  $659)439 _ 


—V. 160, p. 1299. 


Regan Bros. Co., Minneapolis, Minn.—Bonds Called— 

All of the outstanding’ first mortgage 6% gold bonds, series A and 
series B, have been called»for redemption on Jan: 1,.next, at 102)» 
and interest. Payment will be made at the Marqueétté National Bank, | 
trustee,.517 Marquette Ave.,. Minneapolis, Minn... - = 


ry i he es te oe 
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Reliance Mfg. Co. of Illinois—Earnings— 
Quar. Ended 6 Mos. End. 9 Mos. End. 


Pericd— :.. Sept. 30, '44° June 30, '44 Sept. 30, 44 
Net proiit after charges and taxes $354,160 $527,456 $878.616 
Earnings. per common share____ ~~ $1.53 $2.24 $3.77 


—V. 160. p. 1300. 


Remington Rand, Inc.—Earnings— 


Period End. Sept. 30— 1944—-3 Mos.—-1943 1944-6 Mos.—1943 


*Not profit —___.__.-._.- $1,259,625 $960,978 $2,600,356. $1,774,573 
No. of com. shares 1,831,393 1,743,040 1,831,393 1,743,040 - 
Earn. per share $0.60 $0.43 $1.22 $0.78 
*After charges and taxes:—V. 160, p. 2443. 
Reo Motors, Inc.—Earnings— 
9 Mos; End. Sept. 30— 1944 1943 1942 1941 
Net protit _.__-._____-_- $1,695,168 $1,369,230 $810,115 $385,170 
"Earns. per com. share $3.64 $2.94 $1.74 $0.83 


*On 465,000 shares of capita! stock. 


For the three months ended Sept. 30, 1944, net income was $736,725, 
after taxes and charges, equal to $1.58 a share, as compared with 


$410,547, or 88 cents a share for the third quarter cf 1943.—V, 160, 
Pp. 1300. 

Revere Copper & Brass, Inc.—Earnings— 

9 Mos. En4.-Sept. 30— 1944 1943 1942 1941 


Profit aiter expenses___ $14,244,030 $15,19:*666 $16,081,661 $14,393,969 





Toval income —.-..-- . 15,161,294 17,230,840 16,571,459 14,607,342 
Miscellanfous charges. + 109,080. 156,718 | ~ 135,479 822,883 
Int., amort. of war fa- 

cilities, ete. etn BB 193,921 916,904 714,693 246,568 
Depreciation —-_..- 2,061,245 1,286,311 1,391,363 1,477,382 
Prov. for contingencies 695,000 OOO NOG << +s ccm 6 i poe 
4Federa! tax on income 10,840,000 12,606,000 12 200,000 8,800,000 

pees. protit 4... uci $1,262,048 $1,270,907 $2,129,924 $3,260,509 
*Earns. per com. share $0.61 £0.62 $1.28 $2.16 


-  *On 1,286,916 common shares. {fBetore post-war refund of Federal 
excess profits tax.—V. 160, p. 2443. 


Reynolds Metals Co. (& Subs.)—-Earnings— 


9 Months Ended Sept. 30-— 1944 1943 
Net earnings before taxes & special 

amortization: of emergency facil. $14,387,646 $15,411,287 $5,557,488 
met alter - taxes... .... 22-2. 43,078,166 *227,091 1888,357 
$Earnings per share on common ___ - $2.81 $2.66 $0.67 
_ *Arter Pederal income and excess profits taxes of $9,373,900 and 
special five-year amortization of war facilities amounting to $3,110,296, 
over and above normal! depreciation on these facilities. t+Provision for 
Pederal income and excess profits taxes amounted to $2,329,500, while 
a charge of $2,339,631 was made for speciai amortization of tbe 
company's emergency facilities. tProvisions for special amortization of. 
emergency facilities: im excess of ‘normal depreciation - amounted to 
$3,357,580 and Federal income tax provision..was $7,951,800. 
1.023.662 shares of common stock outstanding.—V. 160, p. 2335. 


Roan Antelepe Copper Mines, Ltd.—No Dividend— 

Chester Beatty, Chairman recently. stated that unsettled conditions 
in the copper industry; plus -heavy. capital. expenditures expected to 
be ‘made -by the company in the next few years, do not justify. the 
payment of a dividend ‘until more is known of the intentions of the 


1942 


governments on handling of accumulated copper stocks at: 
Mr: Beatty added that tHe-only conservative’ 


Various 

the end of the war. 
assumption is that. for some«time there may be only -a limited ‘outlet 
for’ newly-mined ‘copper: 

_. The last -paymen: 

share on Jan. . 28, 1943, which was the same as paid on July 1,- 1942. 
—V. 159, p. 2080: 


Rochester Telephone Corp.—-Earnings— 
Reriod End. Oct. 31-— 


Operating revenues -_. $5,743,421 


$565,354 


son) 


t°made-on the American .shares was 15 cents per 


1944—-Month—1943 ~ . 1944—-10 Mos:—1943 - 
$585,547 _- $5,559,549 . 
* , holders of record Dec. 18. 








Untoliectible oper. rév:- “ise ee 2,419 4,600 
Operating revenues... $585,547 $566,354 $5,741,002 $5,554,949 
‘Operating expenses ___ 386,434 369,004 3,815,394 - 3,658,935 
Operating taxes... ... 96,763 97,547 - 968,856 980,008 
Net oper. income... $102,350 $99,803 $956,752 $916,006 
Net income __.._._____ 75,624 72,598 687,137 641,455 


—~V. 160, p.. 2335. 


Rome & Clinton RR.—Purchase— 
See New York, Ontario & Western Ry. above.—V. 159, p. 2237. 


Root. Petroleum Co.—Earnings— © 





9 Menths Ended Sept. 30— 1944 1943 
CI Fee ee ee Cle $6,990,194 $4,362,556 
IR CN ne so le 1,254,657 698,040 
Income and excess profits taxes (net)... ~~ 902,785 374,706 

EES CE ASE RES Mia tee SO BULL YD $351,872 $323,340 
Common shares outstanding._______.__- ~~... 336,045 336.045 
msmngs -per* ehare. 22. 22020... ls $0.94 $9.88 


—V. 160. p. 1300. 


Rose’s 5, 10 & 25-Cent Stores, Inc.—November Sales— 

Period End. Nov.30—  1944—Month—1943 1944—11 Mos.—1943 

OO acon. _._... $1,184,875 $1,087,818 $10,246,165 $9,196,678 
—V. 160, p. 2189. 

St. Maurice Power Corp.—Offering $10,000.000 Refund- 
ing Issue—Public offering was made Dec. 11 in Canada 
of $10,000,000 first mortgage sinking fund bonds, series 
“C” 334%, due April 1, 1970, at 101 and accrued interest. 
The syndicate selling the bonds is headed by Dominion 
Securities Corp., Ltd. 


The bonds are payable, both as to principal and interest, only in 
lawful money of Canada. The purpose of this new issue will be to 
refund $10,600,000 first mortgage sinking fund bonds, series ‘‘B,”' 4'2“%, 
due April 1. 1970. 
.. Gorporation,' the capital stock of which is owned in equal parts by 
the Shawinigan Water & Power Co. and Brown Corp., was incorporated 
in 1938 under the laws of the Province. of Quebec, to succeed a pre- 
decessor corporation incorporated in 1931. The corporation wre a 
hydro-electric power plant at La Tuque on the St. Maurice ér in. 
the Province of Quebec. By the end = 1940, four. bea — Seeire- 

te generati capacity of 178,000 . were insta re opera- 
ion. oon 1943, the installation of a fifth unit was compléted,; ‘bringing 
the total installed capacity to 222,500 hp. Under an arrangement 
extending to Nov. 1, 1970, ree Shawinigan haar & . Power ised is 
operating the hydro-electric plant at expense on 
as part of the hydro-electric system of t Shawinigan we ox & Power 
Co. on the St. Maurice River. ee eer 

The company has entered into contracts ex to A } 1, 1971, 
with the Shawinigan Water & Power Co. and Brown Corp,, under, the 
_terms of which Shawinigan is to take 150,000 hp., less the amount 
of primary power taken by Brown Corp., which amount is now set 
at not less than 13,000 hp. and not more than 50,000 hp. 

The net earnings of the corporation, after all expenses, depreciation 
and Dominion income taxes, for the twelve months ended Dec. 31, 
1943, were $725.323, as compared with interest on the new first mort- 





e bonds of $375,000. The provisicn for depreciation is $301,000. - 


+ 154. p.. 1194. : 


- Safeway Steres, Inc.—Sales Continue Higher— 
Period End. Dec. 2— 19444 Wks.—1943 cee er inegraags 
+ 21 : $ : ik 4 : $s 
Gales 2-2-2 sneew--- 51,126,461 45.87 103, 602,738,401 542,166,415 
Stores in operation in. the four weeks.\ehdiid» Dec: i2, 1944, totaled 
2.459, as against) 479 in the same period /imw 1943.~-V. 160, pp. 2189, 
2080 and 1743. OVA S85. ral 


Savage Arms Corp.—Earnings— 
Earnings for. Quarter Ended Sept. 20, 1944 





» Mek: Beotht. ahber “RONG sce kh cde ee oe ee wie $92,511. 
Provision for taxes___. ~~ FA a NES RR. See ee SEFC 42,069 
Net income ______. Re re ee A ne Pee es ee $50,442 
Earnings per share on 670,860 shares_____.____-_____--_. $0.07 


—V. 160, p: 1531. 


(The) Schiff Co.—November Sales Rose 2.37%— 


Period End. Noy. 30— 1944—-Month-—1943 1944——11 Mos.—-1943 
Sales “ $1,558,450 $1,522,414 $18,006,390 $16,955,794 
—V. 160, p. ‘2335. 


Scranton-Spring Brook Water Service Co.—Plan to 
SEC— 


The Federal Water & Gas Corp. filed Dec. 12 with the Securities 
and Exchange Commission a plan for the recapitalization of Scranton- 
Spring Brook (Pa.) Water Service -Co., and for elimination of the 
Pennsylyania Water Service Co. parent of Scranton-Spring Brook. ‘ 

“Under the plan, Scranton-Spring Brook would authorize 200,000 
shares of new ($50 par) common stock and issue 148,693 shares to 
exchange the following: outstanding ‘securities: 

(1) Each of the 40,034 publicly held shares of $6 preferred would 
receive two shares of new stock. , 

(2) Each of the 624 shares of Pennsylvania’s $6 preferred would 
receive two shares. ; 

(3) Each’ $5~- preferred share of Scranton-Spring Brook would re- 
ceive .1.77714; shanes. of pew, common, steck.. . severe mone od te 

Federal would surrender its interest in,;Pennsylvania.and Scranton- 
Spring Brook, consisting of $91,500 in. Pennsylvania indebtedness, ~ 200 
shares of Pennsylvania's $6 preferred stock, 123,000 shares of Penn- 
sylvania’s common stoek,; $1,446,502 in Scranton-Spring Brook indebt- 
edness and 16,033 shares of Scranton-Spring Brook $6 preferred in 
exchange for 45,518 shares of new common stock. 

The exchanges would result in the following distribution of. new 
common stock: 54.956% to holders of $6 preferred, 14.432% to hoiders 
of $5 preferred and. 30.612 to Federal. 

The plan also provides for the issuance of $25,000,000 of new 342% 
30-year first mortgage bonds and $10,000,000 of 4% % 20-year deben- 
tures to retire $34,985,105 in four series of outstanding bonds. 

Cn Feb. 10, 1943, Federal was ordered by the SEC to eliminate 63 
inactive subsidiaries of Scranton-Spring Brook. By Sept. 22, 1943, 
62 of the subsidiaries had been eliminated and the company says it 
expects to sell at. public auction real estate holdings of the remaining 
company, the Scranton-Spring Brook RR.—V. 160, p. 51. 


Scudder, Stevens & Clark Fund, Inc.—Asset Value— 
The company reports total net assets of $18,800,198 as of Nov. 30, 


- 1944, equal] to $95.83 each on its outstanding shares. This compares 


with total net assets of $16,305,588, or $87.10 a share, a year before. 
—V. 160, p. 1232. 


Sears, Roebuck & Co.—November Sales— 
Peried End. Nov. 30—- 1944—Month—1943 1944—10 Mos.—1943 


$ $ $ $ 
@ales «2... ici tn 109,684,195 92,469,397 821,066,525 718,301,756 
—V. 160, p. 2080. 


Seeman Brothers, Ine.—Earnings— 


Quarters End. Sept. 30— 1944 1943 1942 1941 
*Net profit _..___ Bde $77,350 $23,375 $105,115 $108,436 
Outstand’g com. shares 104,200 104,200 105,006 105,300 

’ Earns. per com. share. ‘ $0.74 ~ $0.89 $1.00 $1.03 


*Aifter charges and provis’on for Pederal income and excess profits 


- taxes and after -givingueffect to post-war. excess profits tax refund. 
~—V. 160, p. 1300. , : 


Selected American Shares, Inc.—Special Dividend— 


In. addition to” thé dividend’ of 26 cents’ per .share previously de- 
clared, the “directors *have® declared a special ‘capital profits dividend 
of -15- cents. per» share.. jn_the capital. stock, .also. payable’ Dec; 27 to 
The special dividend will be paid.out of 


‘ eapital profits realized during 1944...This increases. total dividends 


for the current.-year to. 60 cents.-per’ share, 
42 cents paid in 1942. ate 

The corporation also anmotinced on Dee. 1] that its assets. now.exceed 
$11,000,000, at’market. Sée also V. 160, p. 2547. 


Shamrock Oil & Gas Corp.—Listing of Common Stock 


The New York Stock Exchange has authorized the listing of 1,345,570 
Shares of common stock «(par $1), all of which is presently issued 
and outstanding.—V: 160, P. 2080. ’ 


Sharp & Dohme, Inc.—Earnings— 


which compares with 





Quarters Ended Sept. 30— 1944 1943 1942 
Cire SOONG ih cesiest k $3,705,516 $2,926,649 $2,705,958 
Profit after chargéS.__._____________ 1,432,142 942,783 900,672 
Provision for Federal taxes____--__ 984,000 448,200 166,387 
Provision for war contingencies... ----- 2 8 § LLL. 200,000 

TGS retin se $448,142 $494,583 $534,285 
Number of common shares________ 791,627 776,627 776,627 
Earnings per share__._.._.__.___._ $0.31 $0.38 $0.43 


For the 12 months ended Sept. 30, 1944, company reperted a net 
protit aiter charges and taxes of $1,786,542, or $1.23 per common 
share, as compared with $1,784,685, or $1.26 per common share for 
the 12 months ended Sept. 30, 1943.—V. 160, p. 1901. 


(Frank G.) Shattuck Co. (& Subs.)—Earnings— 


Period End. Sept. 30— 1944—-3 Mos.—1943° 1944—-9 Mos.— 1943 
Net profit aiter chgs. 


and Fed. inc. taxes__ $133,212 $228,176 $823,900 $755,443 
Shares outstanding .__ 1,119,500 1,120,600 1,119,500 1,120,000 
Earns. per sh.. on com. $0.12 £0.20 $0.74 $0.67 
—V. 150, p. 1300. 

Shawinigan Water & Power Co.—Earnings— 

9 Mos. Ended Sept. 30— 1944 1943 


GrGas.: SUCRE AE: ee eS ao $17,678,770 $17,938,473 


General operating and maintenance expenses__ 4,732,457. 3,668,455 
Power purchased ___________ PR a ARE EY nA Fie 3,265,010 3,147,758 
Water rentalg .2- "So at PRS Sepa eke 402,393 418,220 
SN a ieicaa cane i gs Saad po on Aalst et Bid ink no ay 641,606 626,063 
= RO GE Sto Sk en ee es a 2,596,519 2,662,569 
Bxchanwge. ... 25-2. Ciao oe SERS Fe See 196,329 196,405 


'2'350,008'° 2,250,000 
““¥,905,830" 3,485,247 


Provision for depreciation +... te 
Prov. for inc. & excess profits taxes________ = 








> ii pei 5 OE ee ee oe eS $1,688,625 $1,483,755 
Dividends for 9 mos. ended Bevt., 30, _--4-+-s 4c pf 4-428... 1,459,428 
Surplus. 7...-.--.--_ Ui eet Ais_200Uibooo. gnigo29,197: $24,328 
Earnings per share______ S.--W20. Spreayee as0ubotsal ©3g0.77° $0.68 


—V. 160, p. 1300. wisioiito jebrrard aworssl 
; MIL ELOs 
(W. A.) Sheaffer Pei, Co, Eatiings— - 
6 Months Ended Aug. 31— Olie. tWwRID 


; 1944 1943 
Profit before taxes and contingencies____.___ $2,550,359 $2,781,269 





' Federal tax provision_._____ SEES SEES alae - 1,872,700. - 2,020,000 
Contingency reserve: ___.—- 2-2. 175,000 225,000 

BR, coe FOO ee PRR Re DERM An BODES MEO $502,659 $536,269 
Earnings per common share. cs $3.14 $3.38 










states that renegotiation has been completed: for the 
‘Feb. 28, 1943, with no refund necessary, and it is believed 
1s made up to Aug. 31, 1944, have been adequate — 


reat 
- 


Compan: 
peried, ‘ 
that ‘the “pt 

Sipelait’ Oif Corp.—New Well Brought In— 


Thei corporation onidDec:: 13 announced that the Sinelair Wyoming 
Oib ‘Co. bhhasclijust= bréught: in a well in the Sand Draw area of 


Freemont County, Wyoming, which is already 250 feet in producing 


sand. The -well is located near the center of a 10,700<acre block. 
In addition to oil a. large volume ef gas was encountered, 

This discovery Hes about 30-miles northwest of Crook’s Gap, where 
on 12,500 acres the Sinclair company has recently brought in a well 
at 5,250 feet in the Lakota Sand, flowing 1,500 barrels a day of high 
gravity sweet oil. The well was drilled to test the Sundance forma- 
tion, but when -substantial quantities of oil were encountered the well 
was finished and the company is now starting another well to go 
deeper to the Sundance sand. In a 24-hour test of .the Crook’s Gap 
well, production steadily increased in eight-hour periods; 

The company is building a pipeline. from Crook’s Gap to Lost 
Soldier, 20 miles southeast, where a line already connects the. Wertz- 
Lost Soldier production with the refinery at Sinelair. Extension of 
this line to Sand Draw is planned.—V, 160, p. 2548. 


(A. 0.) Smith Corp.—Earnings— 


(Including results of wholly-owned subs.—Smith Meter Co. and Sawyer 
= Electrical Mfg. Co.) 
Quarter Ended Oct. 31— 1944 *1933 1942 
Operating. income... -§. ks $10,470,592 $10,297,012 $11,046,839 








Depreciation & amort. of prop.____ 373,228 381,156 321,892 
Net operating income________.__ $10,097,364 $9,915,856 $10,718,947 

IS TR SMe sles 127,546 98,245 11,563 
i . : 

"ROCG DOG aS Foe er Ores $10,224,918 $10,014,101 $10,730,510 
ed cues OE ee ae aN, FREI S AR 336,271 ~ 173,288 110,384 
Reserve for post-war adjusts. and ; 2 

rehabilitation +2 s< ais se nk NE oes TT. en igagiaiig 
Est. Fed.\normal’ and state income JOE af DATE A2OY" see 

and excess profits taxes_________ 8,502,113 8,611,635. 8,556,883 





 ccteille c...,  ee Ms cline ARC apa $1,386,534 $1,229,178 $1,413,243 

Shares outstanding 498.800 . 498,800 497,000 

Earnings per share $2.78 $2.46 $2.84 
*Subject to renegotiation of Government contracts.—V. 459, p. 114. 


Solar Aircraft Co.—Earnings— 


ee tee pe eee 


6 Months Ended Oct. 31—- 1944 1943 
onal ee RE RES OS RRS. Mie Bee te tpl Nia $14,750,002 $12,273,588 
Ss ARSE AIS I RR cle pea EE 73 442,473 514,974 
Number of common shares_____-____ 317,851 317,851 
Peartings per ween ee ee $1.34 $1.57 


tAfter charges, Federal taxes and reserve for renegotiation. 

The backlog as of Oct. 31 wus reported by Edmund T. Price, Presi- 
dent, at $20,500,000. not including anticipated orders for. exhaust 
manifolds and parts for jet propulsion engines amounting. to approxi- 
mately $15,000,000 which now are under negotietion.—V. 160, p. 1023. 


Sonotone Corp.—Earnings— 


9 Months Ended Sept. 30— 1944 1943 1942 
Net profit after chgs. & Ped. taxes $227,917 $198,122 $188,468 
Common shares outstanding.______ 819,878 803,878 196,378 
Earnings per share__.________ $0.28 $0.25 $0.24 - 
—V. 160, p. 1300. 

Sontag Chain Stores Co., Ltd.—Acquired— 

See United Drug, Inc., below.—V. 160, p: 1744. 

Soundview Pulp Ce. (& Subs.)—Earnings— 

9 Months Ended Sept. 30— 1944. 1943 
Net profit after charges. and taxes____22-_____ $533,092. $664,403 
Earnings per common share.__.______.__ > $0. $1.17 


—V. 159, p. 2679. 
South American Gold & Platinum: Co. (& Subs.)— 


Earnings— 

9 Mos. End..Sept, 30— 1944 sj 1943 - 1942. 1941 .. 
*Net income: (est.).___ $197,280- $159,214 $208,394-- $515,549 
tEarns. per share._.___ $0.11 . + $0.08 . $0.12.) $0.29" 


*After depreciation, estimated depletion, estimated ‘United States - 


and Colombian. income taxes and minority interests: fOn 1,760,000 

shares: capital. stock ¢par $1). : uke 
Notes—During the nine months ended Sept. 30, 1944, the subsidiaries 

of the company produced 42,204 ounces of crude gold and 16,825 


..ounces,.of crude platinum; beth of these products. require refining, 


Estimated Colombian and United States income 
minority interest) were as follows: 


taxes (excluding 


Colombian United States 
First nine months.of 1943...__..______ ~~~ $67,829. $88,939 
First-nine months of 1944_____.__________ + 67,122 47,670 
—V. 160, p.. 1300. 


Southern Canada Power Co., Ltd. (& Subs,)—Earnings 














Years Ended Sept. 30—' 1944 "1943 1942 1941 
Customers cennected __ 36,845 35,119 33,669 32,631 
Electric revenue <_____ $3,108,191 $3,065,521 $3,082,186 $2,828,760 
Miscellaneous revenue__ 161,244 164,545 179,069 165,352 
Gross earnings._______ $3,269,435 $3,230,066 $3,261,255 $2,994,112 
Purchased power ___ .__ 288,525 237,685 337,034 263,878 
Operation _..__._____- 516,895 448,476 421,033 407,679 
SUNOS os css 722,315 824,465 745,237 | 665,086 
Maintenance ____..._~- 342,246 294,124 224,043 221,547 
Te ES a, ee 1,800 1,800 1,800 
antereme i 274,544 274,562 274,580 274,596 
Employ. pension fund_ 27,020 23,630 20,000 20,000 
Transf. to deprec. res._ 375,940 359,000 362,125 335,440 

Surplus for year____ $721,950 $766,324 $875,403 $804,086 
Surp. brought forward_ 683,679 662,689 532,620 +473,868 

NN ek a sia nad $1,405,629 $1,429,013 $1,408,023 $1,277,954 
Preferred divs. paid___ 425,334 425,334 425,334 425,334 
Common divs. paid___— 320,000 320,000 320,000 320,000 

Gurdiuss: 2 $660,295 $683,679 $662,689 $532,620 


+Surplus of discontinued subsidiary eliminated. #Includes excess 
protits taxes. 


Consolidated Balance Sheet, Sept. 30 





Assets— 1944. . 1943 
Whnmak Amman oa ad a Bi ei tao $21,545,515 $21,396,903 
Cash on hand and in banks____-_-~_-~-~--.+- 665,980 764,521 
Investment in affiliated companies, bonds, } Bae 

shares and advances at book value__..~--~~. 90,007 90,007 
oepeher: AnVemtmenne: 225 he ae ne See 2,993,242 2,673,486- 
Accounts and notes receiv., incl. accrued rev.._ 275,547 2,825 
Merchandise and maintenance supplies... __ 240,376 238,782 
Prepaid and deferred charges_____..-..__.-_.- 60,387 83,859 
Mortgages receivable, less reserve_.__-_-__..__ 56,650 71,549 
Funds and securities held in escrow by trustee 
Ot * ROTORS ee ae 16,693 13,1¢4 
Cominon stock held for sale to expleyees___._— 8,604 | 9,445 
Retundable portion of excess profits tax... _ _- 125,465 86,855 

Tete i ee = ROL Repe on St $26,078,468 $25,711,414 

Liabilities— 

Pu mietl GbOse ee $6,107,547 $6,108,923 
Accounts payable and accrued liabilities______ 110,463. 129,6°9 
Provision 300 wet@ nnn ch eae 365,947 440,06: 
Dividends payable ._..__._.__._..-__-__--__- 106,333 106,334 
Customers’ deposits, including interest... __ ~~ 59,293 56,515 
Bond interest acerued.____-._____.________-__. 136,875 136,875 
6%. cum. participating pid: stock ($100 par).. 7,088,900 7,088,900 
Common stock -(400,C00 no- par shares)... 8,000,600 8,000,000 
Minority shareholders’ interest in sub company 455 
Reserve for depreciation__.«_____ 5 de -----=~, _ 3,214,166, . 2,709,975 
4 - 27,060 52,677 


Reserve for bad debts. = en ee 

Miscellaneous and 201,132. , 

Tree ON hho a Sh ieee 660,295 
ce ie Pe SMe, > Sie RT Bo OSs catemtnaae es $26,078,469 $25,711,414 


*As «t Sent 29 th» mare value of other investments was $3,562,075 
in 2944 and $3,236,797 in 1943. 
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Earnings for Month and Two Months Ended Nov. 30 
Period End. Nov. 30— 1944—-Month—-1943 1944—-2 Mos.—1943 





Gross earnings —..__ $304,288 $288,744 $608,860 $577,306 
Oper. & maint.__..--_-_ 100,635 96,791 196,344 189,357 
I i wie dese ons om om 80,599 72,065 164,310 147,536 
Int., deprec. & divs.._-— 120,874 119,080 241,638 238,210 

ie $2,180 $808 $6,568 $2,203 


—V. 160, p. 2548. 
(The) South Coast Corp., Houma, La.—Issues Booklet 


This company, whose divisions are located at Houma, Mathews, 
Franklin and Montegut, La., has issued a 24-page illustrated booklet 
which tells the story of Louisiana sugar from plantation to refinery, 
and especially the manufacture of White Gold Pure Sugar. 

Directors of the company are: Bror Dahlberg (Chairman), Chris L. 
Christensen (Vice-Chairman), Louis J. Cross, C. G. Muench. W. K. 
De Pass Jr., J. J. Munson (President), John Irwin, J. H. Riley and 
Raphael Ross. Besides Mr. Munson, the other officers of the company 
are: H. Minderman, Vice-President: and Secretary; S. J. Menard, 
Treasurer; O. S, Mansell, Assistant Treasurer, @nd Philip Berbert and 
J. M. Erickson, Assistant Secretaries ——V. 160, p. 52. 


Southern Colorado Power Co.—Earnings— 
Period End. Sept. 30— 1944-9 Mos.—1943 1944-12 Mos.— 1943 














Operating revenues ___._ $2,278,266 $2,159,366 $3,036,516 $2,858,757 
Cee 854,247 763,387 1,134,915 1,012,215 
Maintenance —_--..-~~- 218,672 138,045 264,784 180,988 
Approp. for retire. res._ 217,866 225,000 292,866 300,000 
General taxes __--- ~~ 252,112 240,799 341,485 313,092 
Fed. & State inc. taxes 119,850 26,920 192,930 65,000 
Fed. excess profits tax ge latAae Prcti GENE. SiS sene-ckeee 
Chgs. in lieu of income 

and exc. profits taxes  -.-_-- SEE 2. acceiannavesne 196,430 

Net operating income $471,219 $568,784 $666,136 $791,932 
Other income __~_--.--- 40 263 900 1,300 

Gross income _____ ~~ $471,259 $569,047 $667,936 $792,932 
Income deductions ___- 87,940 352,234 301,767 464,658 

Net income __._.._-- $283,319 $216,813 $365,269 $328,274 
—V. 160, p. 2548. 

Southern Ry.—Gross Earnings— 

—Week End. Dec. 7— ———Jan. 1 to Dec. 7 
Period— 1944 1943 1944 1943 


$ $ $ $ 
Gross earnings 6,368,839 7,008,331 322,807,877 308,319,807 


—V. 160, p. 2548. 


Southland Royalty Co.—Earnings— 


& Months Ended Sept. 30— 1944 1943 
Net income after charges and taxes____.____ $423,905 $389,118 
*Earnings per common share______._---_.-__ $0.50 $0.46 


. “On 849,928 shares.—V. 160, p. 1232. 


Seuthwestern Bell Telephone Co.—Earnings— 
Period End. Oct. 31— 1944—Month—1943 whese ees 
: : 








$ 

Operating revenues ___ 12,906,854 11,783,910 124,566,446 113,932,117 
Uncollectible oper. rev._ 15,804 25,843 31,477 292,198 

Operating revenues__ 12,891,050 11,758,067 124,334,969 113,639,919 
Operating expenses ___ 7,674,843 - 7,408,815 75,782,570 . 71,826,116 
Operating taxes _____ 3,550,418 2,681,744 32,536,086 25,898,986 

Net oper. income_.__ 1,665,789 1,667,508 16,016,313 15,914,817 
Net: nog... 22 1,394,740 1,356,710 13,147,899 12,726,397 
—vV. 160, p. 2336. " 


Southwestern Light & Pewer Co.—Partial Redemption 


There have been called for redemption on Dec. 30, next, $34,000 
of first mortgage 3%4‘ bonds, series A, due Dec. 1, 1969, at 104% 
and interest. Payment will be made at the’ City National Bank & 
Trust Co., trustee, 208 So. La Salle St., Chicago, Ill—V. 159, p. 643. 





> pay ede mechanical reasons it oo always 
ee es ee cheno ns eee cighaemae 
as possible. 











Southwestern Public Service Co.—Not a Holding 
Company— ‘ 

The SEC Dec. 5 conditionally found that the company has ceased 
to be a holding company and that its registration as a holding com- 
pany shail cease to exist. 

The Commission ruled. nowever, that the registration shall cease to 
be effective only if certain of the Commission’s outstanding orders 
pioneer in effect vunti! complied with or subsequently modified or 
revo : 

These conditions are that Southwestern shall dispose of its interest 
-in certain properties in east-central Texas; the reservation of jurisdic- 
tion as to whether Southwestern may retain certain water and ice 
properties in Oklahoma and Kansas; restricting the payment of com- 
mon stock dividends unless provision has been made for a sinking 
fund for retirement of Southwestern’s preferred stock, and the con- 
dition that Southwestern amortize the excess of cost of properties 
acquired in 1942 over the net value of such properties carried on the 
books of the sellers. 

Jurisdiction was released on the restriction on the payment cf divi- 
dends on Southwestern’s common stock and the condition that no 
charge shall be made by Southwestern to its capital surplus account 
without approval of the Commissien.—V. 160, p. 1232. 


(A. G.) Spalding & Bros., Ine—Plans Stock Changes— 


The stockholders on Feb. 20, 1945, will vote on proposals to change 
the name of the first preferred stock to preferred stock, to give it a 
par value of $50 instead of ho par, to increase the dividend rate from 
$2 to $2.25, reduce the number of shares to be retired before dividends 
can be paid on the common stock and to make each share of pre- 
ferred exchangeable for four shares of common up to Nov. 1, 1949. 

The stockholders also will consider a proposal to increase the 
authorized common stock from 500,000 to 750,000 shares. On the 
Same day, holders of the 5° debentures will be asked to consent to 
a change in the indenture to provide that if all the preferred stock 
has not been retired by Nov. 1, 1949, the clause relating to retirement 
of debentures will become effective in any event in the fiscal year 
beginning with that date—-V. 160, p. 2548. 


Spiegel, Ine.—November Sales Increased 54.4% — 


Period End. Nov. 30— 1944—-Month—-1943 1944-11 Mos.—1943 
— aged yore bis. tec toresinh $4,104,296 $2,658,200 $31,004,336 $26,217,711 
oe » Pp. ° . 


Spokane, Portland & Seattle Railway—Merger— 


The ICC on Nov. 28 approved the merger of the properties of these 
United Railways into the Spokane.—vV. 160, p. 2548. 


Sprague Warner-Kenny Corp. (& Subs.)—Earnings— 
Earnings, Period Ended Nov. 18, 1944 
4Weeks 20 Weeks 


avai ais gihrtan Rae ES AA ata slag aye oS. = NSM Fa $4,934,594 $22,423,804 
PU MOINES oo lai ool eta len a 252,832 60,058 
—V. 160, p. 1532. . 


Springfield City Water Co.—Bonds Called— 

The company has called for redemption on April 1, 1945, $30,000 
of 1st mortgage 4% bonds, series A, due April 1, 1956, through opera- 
tion of the sinking fund, at 104 and int. Payment will be made at 


- the First Portland National Bank, trustee, Portland, Me.—V. 160, 


p. 1671 


' stores in the East. 


Springfield Street Railway Co.—Earnings— 


Period End. Sept. 30— 1944—-3 Mos.—-1943 1944—-9 Mos.—-1943 
Net prefit os $7,519 *$3,823 $33,584 $23,510 


*Loss.—V. 160, p. 1334. 


_ Standard Bleachery & Printing Co.—Partial Redemp- 
tion— 

The company has called for redemption on Jan. 1, next, $7,900 of 
15-year 542% mortgage bonds, series A, due Jan. 1, 1946, at 100 and 
interest. Payment will be made at the Bank of the Manhattan Co., 
successor trustee, 40 Wall St., New York, N. ¥.—V. 157, p. 2312. 


Standard Brands, Inc.—Earnings— 
(Including Domestic Subsidiaries) 

















9 Months Ended Sept. 30— 1944 1943 1942 
$ $ * $ 
SORT EREC RT Os ON SMTA BE SY 170,732,943 129,226,376 103,385,317 
Cost, selling, adm., ete., exp.______ 155,406,906 113,661,804 92,596,584 

Net profit from operations._..... 15,326,037 15,564,571 10,788,734 
RE GNOME. oe ak ‘ ,547 427,819 

Gross income ___.__._._____.__..  16,270,572° 16,189,119. 11,216,553 
Tneeme oherees 361,396 297,160 ~ 427, 186 

NN ie sis og 15,909,176 15,891,959 10,789,367 

- Federal normal & foreign inc. taxes] 9,580,000 3,586,940 3,574,234 
Ped. exc. profits tam_....._....... j 5,444,664 2,390,418 

Net ineome for period __________ 6,329,176 6,860,356 4,824,714 
Aprop. for poss. future inven. loss. ____-- 1,000,000 1,500,000 

Balance of income______________ 6,329,176 5,860,356 3,324,714 
Preferred dividends ~__.__________ 675,000 675,000 675, 
Net income per common share_____ $1.79 $1.96 $1.31 
—V. 160, p. 1532. 

Standard Cap & Seal Corp.—-Earnings— 

9 Months Ended Sept. 30— 1944 1943 1942 
ok Rents SORE Ser SAMIR ot $359,067 $243,748 $244,094 
Common shares outstanding _____ 263,145 216,893 216,893 
tEarnings per commen share______ $0.24 $0.53 $0.53 


*After charges and Federal! taxes. 
Note—Company is mot subject to any excess profits taxes.—V. 160, 
Pp. 1335. 


Steel Products Engineering Co.—Earnings— 


9 Mos. End. Sept. 30— 1944 1943 1942 1941 
Net imcome —... -.._.._ $426,877 $451,471 $411,063 $591,202 
*Earns. per cem. share $1.82 $i.93 $1.76 $2.53 


*On 234,000 shares of common stock.—V. 160, p. 872. 


Sterchi Bros. Stores, Inc.—November Sales— 

Period End. Nov.30—- 1944—Month—1943 1944—11 Mos.—1943 
Net sales $712,006 $417,919 $5,451,826 $4,612,898 
—V. 160, p. 2190. 


Sterling, Inc.—Acquisition— 
See Sun-Glow Industries, Inc.. below.—V. 159, p. 486. 


Sun-Glo Industries, Inc.—New Contrel— 


It was announced on Dec. 7 by the Kleinman Doroshaw Ackerman 
group of industrial operators that control of this corporation—one of 
the largest maple furniture manufacturers in the country—was sold to 
Sterling, Inc., of New York, operators of a chain of retail furniture 
Simultaneously with the transactions, E. I. Klein- 
man, J._M. Doreoshaw and J. S. Ackerman resigned as officers and 
directors of the Sun-Glow company, and J. Y. Levinson and Ben R. 
Ross, President and Treasurer, respectively, of Sterling, Inc.; and Carl 
Schwier, Vice-President of the company, were elected directors of Sun- 
Glow Industris, Inc., and now constitute the new board of directors.— 
V. 151, p. 1737. ae 


Sunray Oil Corp.—Earnings— 


9 Mos. End. Sept. 30— 1944 1943 1942. 1941 
*Net- prot ess $1,066,600 | $635,525 $599,098 $623,486 
Earns. per com. share_ $0.32 $0.29 $0.27 $0.29 


*After depletion, depreciaticn, Federal taxes, etc.—V. 160, p. 1902. 
Sunshine Mining Co.—Earnings— 


9 Months Ended Sept. 30— 1944 - 1943 1942 
Estimated net mine income________ $586,430 $499,135 $830,059 
Miscellaneous receipts _____-______ 69,376 11,206: - 93223 


—V. 159, p. 2238. 


Superheater Co. — Secondary Offering—The Union 
Securities Corp. and the Mellon Securities Corp. offered 
after the close of the market Dec. 13, as a secondary dis- 
tribution, a block of 96,000 shares of capital stock (no 


par) at $2434 per share with a concession of 50 cents a ~ 


share to dealers. The issue was oversubscribed.—V. 160, 
p. 2548. 


Superior Steel Corp.—Earnings— 








9 Menths Ended Sept. 20— 1944 1943 1942 
ie BONN os Gas oi eis ns $13,479,638.$21,182,741 $10.472,457. 
Operating-profit ....._...-.-.-1- 1,835,919 5,200,542 2,220,185 
Glner seen 64,183 108,615 44,909 

Total income _..__..~.__-- Wee, A $1,900.102 $5,309,157 $2,265,094 
*Pederal tax, ete. _......_---- 1,621,825 4,820,275 1,819,000 

EAT OL ACI OBOE $278,277 $488,882 $455,094 
No. of common shares________-___ 113,276 113,276 113,276 
Earnings per share___.-_.__--._.-- $2.45 $4.32 $4.02 


*Includes Federal inceme, surtax and excess profits’ taxes, State 
income, capital stock tax and post-war adjustments and contingencies. 
—V. 160, p. 1335. 


Sweets Co. of America, Inc.—Earnings— 

9 Months Ended Sept. 3C— 1944 1943 
OI AO $$134,738 $111,030 $85,232 
tEarnings per common share__-_--~ $1.58 $1.30 $1.00 


*After char and provision for Federal income and excess profits 
taxes. +On 85,000 shares of capital stock. +Excludes $15,274 (net) 


non-recurring profit.—V. 16G,-p. 1335. 
Sylvania Industrial Corp.—Earnings— 


1942 


9 Mos. End. Sept. 30— °' 1944 1943 1942 1941 
*Net profit = ____. 2) $670,617 $715,652 $639,554 $829,446 
Outstg. number of com. beh Bee gsi 

CN ee aes 415,760 414,649 412,583 418,025 
Earns. per com. share “$1.61 $1.72 $1.67 $1.98 

*After charges and State and Federal taxes.—V. 160, p. 771. 

Talen, Inc.—Earnings— 

9 Months Ended Sept. 36— 1944 1943 
Net income after charges and taxes... .____ $749,891 *$696,683 
Earnings per common share... $0.71 Nil 


*Loss.—V. 160, p. 1233. 


Terre Haute Malleable & Mfg. Corp.—Earnings— 
Earnings for Nine Months Ended Sept. 30, 1944 


Net income after chargés and taxes__...... 79) , 
Rarnines per .coramen chare. 222... ee ee 
—V. 159, p. 2346. ; 


t. 9 
. $352,141,....,. 


Texas Co, (& Subs.) —Earnings— 


(Excluding European Subsidiaries) 


9 Months Ended Sept. 30— 194¢ 1943 1942 
*Net profit _____- eS AA ES ___. $38,884,491 $29,110,467 $26,458,117 
Earnings per common share_____~- $3.46 $2.67 $2.43 


*After charges for depreciation, depletion, amortization, and after 
providing for Federal income and excess profits taxes, 

Note—Earnings for the 1944, 1943 and 1942 periods are after a 
charge to income of $4,000,000 in 1944 and $8,000,000 in 1943 and 1942 
set aside as a reserve for contingencies due to the war.—vV. 160, 
p. 2444. 


Textile-Finishing Machinery Co., Providence, R. I.— 
Plant Sold— 


Harry Butterworth, President of H. H. Butterworth & Sons Co., of 
Philadelphia, Pa., announces that his company has purchased the plant 
of the Textile Finishing Machinery Co., Providence, R. I. 

Mr. Butterworth said the Providence plant will continue in opera- 
tion as a division of the Butéerworth organization. The purchase 
price was not disclosed.—V. 160, p. 1335. 


Thatcher Manufacturing Co.—Earnings— 











9 Months Ended Sept. 30— 1944 1943 
UTE far a te _..----.---- $9,849,540. $9,052,287 
Operating profit ___.._..___- Cesta ES 1,079,468 756,477 
eee en hs es a a ee 37,407 29,142 

NN Ge EN GET NG ENG EOE ARN cecake BAR $1,116,875 $785.619 
SION CUNO 5 Sh I ye Oe 228,939 194,469 
Non-recurring deductions (net) ~~~... 79,025 pith: 
Federal income taxes_......_-_. Tc 323,564 283,377 

on il SEE SEES S EEE: EF AEG NOE Ee Je $485,347 $307,773 
Number of common shares__.._____-_-._-___ 154,186 146,836 
—V. 160, p. 2239. 

Thermoid Co. (& Subs.)—Earnings— 

9 Months Ended Sept. 30— 1944 1943 1942 
Consol, net earns. from operations. $1,708,672 $1,819,075 $1,270,973 
Prov. for depreciation___________ 315,255 200,118 176,087 

Consolidated net earnings._._____ $1,393.417 $1,618,957 $1,094,886 





Interest and amortization, etc.__- 83,737 92,534 93,661 
Reserve for contingencies Bre $100, es Se ET a = i ASE 
Res. for employees’ welfare trust__ 92,000 191,000 125,000 
Prov. for Fed. and State inc. taxes_ 536,500 799,800 424,200 

Net profit ....____ Sy ke Bak aie he $531,180 $535,623 $452,024 
Common shares outstanding _____ __ 600,000 575,000 476,388 
Earnings per common share______ $0.86 $0.98 $0.80 
—V. 160, p. 2336. 

Thompson Aircraft Products Co.—Earnings— 

9 Months Ended Sept. 30— 1944 1943 j 
Nee smiles ree eee ~~~ $45,804,349 $43,763,822 
Cr ee ic teens 139,502 180,809 





....-.--~ $45,943,851 $43,944,631 
39,223,160 37,913,976 


Total income __-_. ~~ 3 eae 
Comt:.06: gvreGuste::i0iess i. ee ences 








General and administrative expenses_____--_- 417,880 401,362 
Charges of Thompson Products, Inc. in ac- . 
cordance with agreements covering royalties f 
Sees SON: 65 a ae 719,483 653,759 
intomeek emeew 2668 och aes ee 336,698 365,745 
Coeeee nee fe re ee ee 180,699 170,100 
Fed. taxes on income and current conting., est. reed, 3,937,309 
Provision for general contingencies________-___ 225,000 
I ac sete aca osncign Udamasirlens Gs cc oo dans ss Pa $497,931 $502,380 
Previous earned surplus__-.-._...........--- 511,093 44,399 
Total earned surplus at Sept. 30___.._.__.__.. $1,009,024 $546,779 


Note—-Provision for depreciation and amortization for 1944 amounted 
to $129,227; 1943, $202,106. 
Balance Sheet Sept. 30, 1944 


Assets—Cash, $7,178,331; accounts receivable, $3,331,347; inven- 
tories, $4,468,650; other assets, $576,463; fixed assets (not incl. prop- 
erty, plant and equipment owned by Defense Plant Corp. and leased 
to the company), $424,474; deferred charges, $266,512; total, 
$16,245,777. 

Liabilities—Notes payable to banks, $8,100,000; accounts payable, 
traae, payrolls, and muscelianeous, $1,974,984;. accrued liabilities, $1,- 
514,474; Federal taxes on income and eurrent contingencies, est. (less 
U. 8S. Treasury notes, tax series, $3,699,184), $1,897,718; reserve 
for general contingencies, $844,133 capital stock (250 shares, no par), 
$905,444; earned surplus, $1,009,024; total, $16,245,777.—-V. 160, p. 1119. 


(John R.) Thompson Co. (& Subs.)—Earnings— 


9 Months Ended Sept. 30— 1944 1943 1942 
a ag am Sch OH AOI GE 5A ARSC ae IE $11,379,909 $11,369,360 $9,222,852 


Cee ee Oe Se Oe 424,454 569,363 176.782 
tEarnings per share_____-.._-~__- $1.43 $1.92 $0.59 
*After depreciation, Federal and State income ‘taxes. tOn 296,300 
shares of common stock.—V. 160, p. 472. . 
Thompson Products, Inc.—Earnings— 
(Excluding Thompson Aircraft Products Co.) 
9 Mos. Ended Sept. 30— 1944 - 1943 1942 


$62,199,162 $58,988,662 $43,086,792 
48,230,231 46,390,419 31,705,551 


Net. sales , 
Cost of products sold.-_..-__-____ 








Selling, admin. and gen. expenses_. 4,076,551 3,402,764 2,558,982 
Operating profit PERE Se Uigiave any $9,892,380 $9,195,479 $8,822,258 
Oar eet... se 845,688 55,701 183,867 
Deel ANG oi ets $10,738,068 $9,951,180 $9,006,125 
Develop. and inter. exps., provision 
for Canadian exchange, etc..____ 341,470 383,196 551.669 
“Federal income taxes and conting. 8,619,338 8,051,452 7,336,344 
Re-instatement of res. for invest. in 
Thompeon Aiscmatt Prod: Geico. eel. sO ae Cr345,802 





TO RG es oe eee $1,777,260 $1,516,532 $1,463.915 
Shares of common stock (no par) _ 299,737 398,419 295,490 
Earnings per share____________-_- $5.37 $4.75 $4.61 


*Subject to adjustment upon final determination. The provision 
for pa > ggg is intended to cover possible charges resulting from 
ren S..2 9% 5 
Notes-,-(1) Provision for depreciation and amortization for the first 
months ,of 1944 amounted to $666,506; 1943, $742,668, and 1942, 


(2) ‘The net, profit for 1942 shown above includes $199,812 for the 
consolidated, Canadian subsidiaries after a) charge of $142,994 for* ex- 
change transactions. 

Consolidated Balance Sheet Sept. 30, 1944 
(Exclusive of Thompson Airefaft Products Co.) 

Assets—Cash, $5,694,872; notes and accounts receivable (less reserves 

of $152.499), $7,685,914; inventories, $7.729.511; investment in capitai 


- stock of subsidiary not consolidated, $905,444; sundry receivables, ad- 


vances, etc., $279,832; post-war refund of excess profits taxes, est.. 
$1,536,597; other investments, $13,001; land, $743,426; buildings and 
equipment (less reserves for depreciation of $3,266,568), $3,036.268; 
emergency facilities (less reserves for amortization of $1,467.903), 
$1,490,881; patents and licenses (at cost, less amort'zation) , $77,030; 
prepaid insurance, royalties, etc., $652,158; total, $29,844,934. 


Liabilities—Notes payable to banks, $450,000; accounts payeble, 
trade, payrolls, and miscellaneous (incl. $546,823 payable to unconsoli- 


- dated subsidiary), $3,430,696; accrued taxes (other than taxes on in- 


come) and sundry items, $1.888,635; taxes on income and current 
contingencies, est. (less U. S Treasury notes, tax series. purchased snd 
held for payment of Federal) taxes on income, of $8,259,341), ¢#3,030,- 
489; long term debt, $2/250;000; reserves for general contingencies, 
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reserve for workmen’s.-compensation and other insurance 
reserves, $178,087; 5% cumulative preferred stock (par $100), $4,500,- 
000; common stock (299,737 shares, mo par), $3,126,310; earned surplus, 
$9,405,243; total, $29,844,934-—V. 160, p. 2584. 


Fide Water Power Co.—Amends Financing Plan— 


The company has filed an amendment with the SEC in connection 
with its plan of recapitalization. Transactions as now proposed are 
summarized as fvllows: 

The plan, as amended, proposes that all. of the outstanding first 
mortgage 5% bonds due 1979, aggregating $6,065,500, shall, by call 
for redemption at 104, be paid off and retired, from cash in the 
treasury and from the proceeds of an interim bank loan in the amount 
of $5,500,000, represented by a demand note bearing interest at the 
rate of approximately 1%% per annum. Such bank loan is to be 
repaid from the proceeds of the issue and sale, for cash, of $4,500,000 
of new first mortgage bonds, to mature in 1974, and of $1,000,000 of 
new sinking fund debentures maturing nm 10 years. 

It is also proposed that all of the outstanding 115,789 shares of 
common stock held by General Gas & Electric Corp. and all of the 
owfstanding 23,858 shares of $6 preferred seock shall be retired and 
canceled and in exchange therefor there shall be issued 98,893 shares 
ef new common stock (no par). The plaa further provides that the 
holders of the present $6 preferred stock shall receive four shares of 
such new common stock fer each share of $6 preferred stock, includ- 
ing accumulated and unpaid dividends thereon, aggregating $38 per 
share at June 30, 1944, and that General Gas & Electric Corp. shall 
receive 3,461 shares of such new common stock for its present hold- 
ings of all the outstanding common stock. 

It is further proposed, in conjunction with said plan, to restate the 
plant and property of the company on the basis of estimated original 
cost thereof, to adjust the reserve for retirements (depreciation), to 
eliminate by charges to earned surplus certain deferred items, includ- 
ing abandond railway property, appraisal expenses and unamortized 
debt discount and expense, to eliminate the resulting earned surplus 
deficit by a charge te capital surplus and to transfer the remaining 
capital surplus to the stated value of the new common stoex. 

The plan also proposes that the new first mortgage bonds and 
ree fund debentures are to be issued and sold through competitive 
idding. 

For the purpose of carrying into effect the provisions of the plan, 
the company. proposes to effect a merger with Cape Fear Power Corp., 
a wholly-owned subsidiary organized for the purpose. The agreement 
provides. that the subsidiary shall be merged into the company, which 
shall continue as the surviving corporation. The agreement further 
provides that the present outstanding $6 preferred stock and common 
stock of the company shall be exchanged for new common stock on 
the basis described above) The shares of capital stock of the sub- 
sidiary are to be canceled upon consummation of the merger. The 
agreement of merger is proposed to be submitted to the stockholders 
of the company at a special meeting of stocknoiders called to be 
held on Dec. 23, 1944.—V. 160, p. 1672. 


Tilo Roofing Co., Inc.—New Director— 


Herbert R. Anderson, Executive Vice President and a director of 
both Distributors Group, Inc., and Group Securities, Inc., has been 
elected a director.-—V. 160, p. 2116. 


Tobacco & Allied Stocks, Ine.—$1.20 Dividend— 


The directors on Dec. 11 declared a dividend of $1.20 per share on 
the capital stock, no par value, payable Dec. 23 to holders of record 
Dec. 19. This. compares with $1 paid on Aug. 10, last, $3 on Dec. 24, 
1943, and 50 cents en March 10, 1943.—V. 160, p. 1234. 


20th Century Fixed Trust Shares—Series B Distri- 
bution— 

The trust agreement dated as of March 1, 1932, by and between 
20th Century Corp. and City Bank Farmers Trust Co., 
trustee, ramen been. terminated June 18, 1936, and the trust property 
held by the trustee thereunder having been liquidated, it is announced 
that said trustee holds: moneys payable with respect to unpresented 
20th Century Fixed Trust shares, series B, which have not been 
claimed. 


-* Upen presentation and~surrender at the office of the trustee, 22 
William “Street, NewYork, N. Y., of certificates-for 20th Century 
Pixed Trust ‘Shares, series B,. with ell coupons maturing after Sept. 16, 
1936, thé truStee wili pay the bearers of such certificates the sum of 


$1,585,474; 


* $3.:869 per share. 


Period End. Sept. 30-— 1944—3 Mos.— 1943 1944-9 Mos.—1943 
Net-profit after ches : a Pee 
$eMes 622 bet it $84,593 $55,358 $364,516 $302,684 
Per sh..on 472,500 com. ‘ 
Ce eh ae $0.13 $0.12 $0.77 $0.64 


‘Underweod-Elliett-Fisher Co.—Earnings— 








. 9 Monthe Ended Sept. 30— 2 1944 1943 
Net after empenses ........-.._---._.--.__--. $5,448,638 $5,700,946 
Cer SGN ee te Se 112,361 93.039 

cp STATS A ICR SAIN UNE CIO RIE $5,560,989 $5,793,985 
UR i ic ca ets ee ma ost Ged nein os ak mr 418, 436,405 
Federal tax provision... get 3 Dike Sst Sts . 3,611,352 3,971,881 
TPN NII os Silo aii eile dation ee $1,531,137 $1,385,699 
Earnings per share on 734,300 shares_____..___ $2. $1.89 


The report states: that the 1944 income is subject _to renegotiation 
provisions and that reserves considered have been provided 
for adjustment, if any, due to renegotiation. of sales in 1943. 

For the third quarter of 1944 company reported a net profit of 
$575,057, equal to. 79 cents a shd@te, against $524,345, or 72 cents a 
share, in the third quarter of 1943. moa, 160, p. 671. 


Union’ Depot *Co., Columbus, Ohie—Tenders Asked— 

H. W. Schutter, Treasurer, 1846 Broad Street Station Building, Phila- 
deiphia, Pa., will until 3 p.m. Dec. 28, 1944, receive bids for the sale 
to the company as of Dec. 29, 1944, of general mortgage 442% bonds 
to an amount sufficient to exhaust the sum of $17,790, at prices not 
to exceed 102% and int.—V. 156; p. 2311. 


Union Street Railway—Earnings— 


. Mounced that 


United Drug, Inc.—Expansion in California— 


J. W. Dart, President, stated that this company on Dec. 12 acquired 
Sontag Chain Stores Co., Ltd., operating 48 drug stores in the State 
of California: This sale- was approved at a special meeting of the 
shareholders of Sontag in Les Angeles. 

Albin Jacobson, formerly Executive Vice-President of Sontag, 
remain as operating head of this chain—V. 160, p. 2337. 


will 


United Paperboard Co. (& Subs.) —Earnings— 





Quarters Ended Aug. 31— 1944 1943 
ONS LPM PER INET Bs eee $1,422,032 $1,197,921 
TRreetit atte ‘whetees.. 86,518 40,998 
Federal income taxes_____ OS PR ea PP 34,686 15,365 

Mn ik a eee $51,832 $25,633 
Number of common shares.___....._.___.____ 240,000 240,000 
MOON Os OP NNO aks so oko ke $0.16 $0.05 


*After preferred dividend requirements. tIncludes other income.— 


V. 160, p. 1565. 
United States Freight Ce. (& Subs.)—Earnings— 


9 Months Ended Sepé. 30— 1944 1943. 1942 
Gross revenues _____._.________._ $40,298,517 $41,965,511 $38,660,047 








MNO C0 as. Bibs hk rs eed 39,077,613 39,957,115 37,219,745 
Profit. ..... cate _..-. $1,220,904 $2,008,396 $1,440,302 
Depreciation, ordinary ta: res, “ete... 552,705 511,211 423,557 
Profit before Federal taxes_.____ $668,199 $1,497,185 $1,016,745 





Fed. income & excess profits taxes 259,404 CE i. deepen 
PERG: IPO i cai sane drgmsenin spotinnipains cers $408,795 $1,065,099 *$1,016,745 
*Earnings per common share______ $1.36 33.55 Nil 


*On 299,566. shares of common stock. {Does not include a loss of 
approximately $2,387,006 resulting from th: sale, in October, 1942, of 
are of this company’s interests in steamship companies. ea 160, 
p. 167 


United States Gypsum Co. (& Subs.)—Earnings— 


9 Mos. End. Sept. 30— 1944 19423 1942 1941 
CUE. rote ks $3,193,674 $3,873,089 $4,252,148 $5,045,658 
Common shs. outstand.. 1,197,140 1,196,772 1,196,373 1,196,373 

_ Earns. per com. share_ $2.32 $2.89 $3.21 $3.88 


“After depreciation, depletion, Federal income and excess profits 
taxes, etc! 


Company for the three months ended Sept. 20, 1944, reported a 
net income of $1,023,408, after taxes and charges, equal after pre- 
ferred dividends to 74 cents a share on common, as compared with 
ay ae Lng cents a share for the corresponding period of 1943.— 

Pp 


United States & International Securities Corp.—Tax 
Ruling Sought— 

Counsel has advised this corporation that cash distributions on the 
first preferred stock during 1944 represent a return of capital for 
income tax purposes and are not taxable as ordinary dividends. Ac- 
cordingly, the company will apply to the Treasury Department for a 
ruling to this effect after the close of the year. 

Distributions of $1 each were made on the $5 cumul. first preferred 
maggg March'‘31, June 30 and Sept. 30 of the current year.—V. 160, 
p 


United States Playing Card Co. (& Subs.)—Earnings— 


9 Mos. End. Sept. 30— 1944 1943 1942 1941 
*Net profit... .u..__ $231,657 $939,942 $561,631 $938,312 
tEarns. per com. share . $2.16 $2.44 $1.46 $2.43 


*After depreciation. and Federal ond Canadian income and excess 
profits taxes. *On 385,603 shares of capital Stock.—V. 160, p. 1336. 


United States Plywood Corp. (&! Subs.)—Earnings— 














6 Months Ended Oct. 31— 1944 1943 
MOOG BRING Sib orem $9,672,900 $12,707,100 
. Cost of sales and eperating expenses. __._____ 8,365,700 10,753,100 
Net profit from operations._..____.__ $1,307,200 . $4,954,600 
Other inecomie (net)... ___-______2__+_ ne ae 41,500 49,800 
Net profit Bee A dR i EEL Raat he wy ed ae $1,348,700 $2,003,800 
‘imeome and excess profits taxes______ 945, 1,484,500 
De I ee $403,500: $519,300 . 
Preferred. stoek dividends... 29,000 42,200" 
Net ‘profit for commion stock.._.___________ $374,500 $477, 100 : 
of.c shares outstanding________ 299,932 299,932 
Earnings per common share...._.-___._______ $1.25 $1.59 
—-V. 160, p. 2584 


‘United States Rubber Ce.—Placing $30,000,000 of Se- 
rial Notes Privately — To Retire 353% Bonds—F. B. 
Davis, Jr., Chairman of the Board, on Dec. 13 an- 
the company is retiring all of its $29,308,- 
000. outstanding first mortgage and collateral trust 3% % 
bonds, due July 1,.1958, through private sale of $30,000,- 


* 000 10-year: serial notes at 2% interest. The original is- 


Period End. Sept. 30—- 1944-3 Mos.-——1943 1944—9 Mos.— 1943 
Net. profits. after chgs. $54,540 $57,447 $112,769 $139,707 - 
Rev. fare pass. carried. 6,901,967 6,596,097 19,556,123. 19,692,791 


—V. 160, p. 1335. 


United Amusement Cerp., Ltd.—Bonds Called— 


All of the outstanding 5% first mortgage 20-year sinking fund 
bonds, series A, have been called for redemption on Feb. i. next, at 
102% and interest. Payment will be made at The Royal Bank of 
Canada, in Montreal, Toronto, Ottawa, Quebec, Winnipeg, Vancouver, 
ag John and Halifax, Canada, ‘or in St. John’s, Newfoundland.— 

. 159, p. 2679. ; ? 


United Chemicals, Inc_—Earnings— 


Earnings for Nine Menths Ended Sept. 30, 1944 
Net profit after charges and taxes____..._-__-__-_---_-- *$113,106 


“Excludes earnings of subsidiary sold on Sept. 1, 1944, and’ loss 
arising from sale of subsidiary and marketable securities which 
amounted to $550,070.—-V. 160, p. 1781. 


United Cigar-Whelan Stores Corp.—Refund Bonds— 


Walter G. Baumhogger, President on Dec. 9 announced that the 
corporation had arranged with the Bankers Trust Co., New York City, 
for a 10-year loan of $3,500,000 at an interest rate of 2%, repayable 
in annual instalments. Mr. Baumhogger stated that part of the 
proceeds of the loan would be used to redeem all the outstanding 
5% sinking fund bonds due Oct. 1, 1952, which have been called for 
redemption on Jan. 8, 1945, at 101 and interest. Payment of the 
bonds will be made at the Manufacturers Trust Co., trustee, 55 
Broad St., New York, N. Y.—V. 160, p. 1903. 


sue of the first mortgage and collateral trust 354% bonds 
brought out July 1, 1938, was for $45,000,000. 

More than a score of banks throughout the country are 
participating in this refinancing which will become ef- 
fective. Dec. 27, 1944.—V. 160, p. 1903. 


United States Steel Corp.—Stockholders Increase— 


The common stockholders of this corporation of record Nov. 10, 1944, 
numpered 165,880, an increase of nine over the 165,671 reported on 
Aug. 11. On’ Nov. 19,.1943, there were 164,014 conmmon holders. 

Holders of the corporation's preferred stock on Nov. 3 totaled 74,836, 
an pote of. 448 over July 28, 1944, when there were 74,388 holders. 
On Oct. , 1943, the number of preferred holders was 72,853.—V. 160, 
p. w08. : 


United Wallpaper, Inc.—New V.-P. of Subsidiary— 
- Stewart Pag formerly . Promotion Manager of the American 
Gematol 1 Is seer tome ‘<. eee ubsidiary of United 
ral Sa ‘0 
Wallpaper, es ; me . 


p 1673. 
Universal-Cyclops, Steel inieicialbiaiahinaiens 





9-Months Ended Sept. 30— opol 1944 1943 1942 . 
Profit after charges-...2ics 2, . $3,440,680 $$4, 498,017 $6,061,632 
State and Federal income & excess 

profits. taxes ~________ Riess nck ~ 2,768,787 3,680,000 4,971,000 

DEG: BOOT: : ccipiatiebieitla cris ncnideens $671,893 $818,017 $1,090,632 
*Earnings per common share i cache $1.34 $1.64 $2.18 . 


*On 500,000 shares of capital steck. {Includes provision for renego- 
tiation. iAfter Geducting a reserve of $500,000 for pust-war adjust- 
ment of inventories and other contingencies.—V. 159, p. 2239; V. 160, 
Pp. 1336. 


Universal Laboratories, Inc.—Earnings— 





9 Months Ended Sept. 30—- 1944 1942 1942 
*Net profit ...._.._ eS $123,366 $112,564 $138,953 
Common. shares ®utstanding.____._ 235,811 207,391 207,391 
Earnings per common share_______ $0.37 $0.35 $0.48 


*After all charges and reserves for Federal income and excess profits 
taxes amounting” to $124,500 in 1944; $104,000 in 1943, and $12,500 
in 1942.—V. 160, p. 1445. 


Utah Power & Light Co.—Bonds Called— 


The company has called for redemption on Jan. 2, 1945, through 
operation of the sinking fund, $1,000,000 of first mortgage 3%, % 
bonds due 1968 at 100% and interest. Payment will be made at the 
Guaranty Trust Co,, corporate trustee, 140 Broadway, New York, N. Y. 
—V. 160, p. 2584. 


Van Norman Co,—Earnings— 

40 Weeks Ended—. Oct. 7, '44 Oct. 9,'43 Oct. 10, 42 Oct. 11, "41 
*Net profit $230,749 $498,893 $650,622 $295 223 
jEarns. per com, share_ $0.96 $2.08 $2.71 $2.48 

*After charges and reserve for Federal income and excess prcfits 
taxes. tOn the 240,000 shares of common stock.—V. 160, p. 473. 


Van Raalte Co., Inc.—Redemption of 7% Stock— 


All of the outstanding shares of 7% cumulative first preferred 


stock, which were recently called for redemption on Mareh 1, 1945, 
will be redeemed at 115 and dividends at the Lawyers Trust Co., re- 
demption agent, 111 Broadway, New York, N. Y.—V. 160, p. 2584. 
Vick Chemical Co. (& Subs.)—Earnings— 
3 Mos. End. Sept. 30— 1944 1943 1942 
OE ia sine signet cinta tia ei sies $1,245,462 $1,262,574 $1,335,689 
Earnings per share capital stock _ $1.83 $1.85 $1.96 


*After providing for taxes, depreciation and other charges, and re- 
serving for undetermined lesses attributable to “prevailing war con- 
ditions. 

Note—The provision for estimated Federal, State and foreign income 
and excess profits taxes charged against income for the three months 
ended Sept. 30, 1944, amounted to $2,651,039 as compared with 
$1,905,003 in 1943 and $1,198,665 in 1942.—V. 160, p. 1673. 


Virginia Electric & Power Co. (& Sub.)—Earnings— 











Period End. Oct. 31— 1944—-Month—-1943 1944—12 Mos.— 
Operating revenues __. $4,315,329 $2,827,355 $42,059,038 er 060,289 
Onceratiog 2306055. 1,705,407 1,094,566 16,505,882 11,989,068 
Maintenance __________ 343,674 195,343 3,208,717 2,354,115 
Depreciation _..__._._- 321,551 234,982 3,133,038 2,817,520 
Amort. of plant acquis. 

adjustments __._____ SOO) 5 ee 307 BIG. 426i ae 
Federal income taxes_-_ 732,752 549,049 5,712,124 6,871,997 
SO ssa Ch: a aes ees 2OGL TFT 3 Slew 
Other taxes ___.___.._ 342,676 221,665 3,380,006 2,636,889 

Net oper. revenues___ $816,827 $531,749 $7,640,281 $6,390,699 
Other income (net) ____ Dr20,585 2,480 49,637 14,198 

Dee 65 $796,241 $534,229 $7,689,918 $6,404,898 
Int. & amortiz.__._.__-_ 234,816 157,370 2,337,480 1,901,987 

WORMS nc ine ken $561,424 $376,859 $5,352,438 $4,502,910 
Preferred dividend requirements. —............ 1,281,903 1,171,602 


“Charges in lieu of Federal income taxes representing reduction in 
taxes arising from refinancing. 


Sells Trolley and Bus Systems— 

J. G. Holtzclaw, President, announced Dec. 3 that the company’s 
street car and bus systems of Richmond and Norfolk, Va., have been 
sold to A. C. Allyn & Co., Inc., Chicago investment bankers, in com- 
bination. with the Equitabie Securities Corp. of Nashville, on a bid of 
$3,228,100. 

Other bidders were Sam Jessup of Spe tices who bid $3,150,000, 
and Greyhound Corp., which bid $2,107 

Bids on the systems in the two cities were called after the SEC had 
ordered Vepco to dispose of its transportation facilities. This. order 
has been appealed to the U. S. Supreme Court.—V. 160, p. 2446. 


Walgreen Co.—November Sales Rose 1.4%— 
Period End. Nov. 36— 1944—Month—1943 1944—11 Mos.—1943 


$ $ 
9,439,386 106,747,675 101,241,367 


BD Sah a ar a Ges 9,567,485 
—V. 160, p. 2446, ; ; ‘ 
. Ward Baking Co.—Earnings— 
42 Weeks Ended— Oct. 21,44 Oct. 16, '42 Oct. 17, :42 
PBT Nak ih Stes cree es $1,018,763 *$1,319, 442 $795,253 
iEarnings per preferred share...__ $3.98 $5.16 $13,11 
*@fter charges and Federal income and cxeeéss profits taxes. ‘In- 


approximately $342,000 arising ‘from. excess 


cludes’ tax savings of 
TOn ‘255,808 shares oi ‘$7 


profits carryover credits from prior years. 
cumulative preferred stock.—V. 160, p.. 672. 


Warren Brothers Ce.—Earnings— oe : 


(Including ‘“Wholly-Owned rasggse a 


8 Menths Ended Aug. 31-— 1944 1942. 
Completed contracts. $11,539,973 wee chy 401 ‘ginconiae 


we te ae ee ee ee 





contracts, Aug. 31 ~~ 4,683 ,682 200,000" 11, Saas 
Gross profit _...... ek 1,126,066  2,300;207 
Provision for depreciation..._.._... 328,792 459,508 443,768 
Provision fer contingencies.....--. = --.--. 260,808 199.000 
Prov. for Fed. & State income taxes 371,175- $42,419 812,903 
Net ee Pea 2a CRC MOO IMR toe ap He $426,098 $737,472. $584,520 
Curre . Bl, 1944, were $7,840,743. his includes 
cash of 1900,088 “glee U. S. Government securities of $2,068,267. 


Current liabilities were $3,096,602. Working capital was $4,744,141.— 


V. 160, p. 2447. 


Washington Gas & Electric Co.—Sells Oregon Gas—_ 


The SEC on Dec. 5 issued an order approving the company’s applica- 
tion with respect to (1) the proposed sale by Oregon Gas & Electric 
Co. of its electric utility. plant and certain rela assets to West 
Oregon Electric Cooperative, Inc., a non-affilidated cecperative corpo- 
ration, for a consideration of $i30, oco, and (2) certain transactions 
forthe purpose of effecting the liquidation and dissolution of Oregon 
Gas & Electric Co.—V. 160, pb. 1782. 


Washington Water Power Co. (& stale} Seernde 

Period End: Oct. 31-— 1944—Month—1943  1944—12 Mos.—1943 
Operating revenues ___ $1,108,623 $1,095,928 $13,219,120 $12,618,794 
Ove 440,362 426,026 5,402,647 4,920,447 











Pederal taxes __..._.-_ 100,783 96,248  i,'764,280 1,374,162 
Other taxes -____----. 77,797 70,831 1,236,447 1.197.309 
Property retirement re- 2 
serve approp: _.___-- 90,302 90,939 1,086,991 1,095,677 
Net oper. revs.__._-- $399,379 $411,884 $3,728,755 $4,031,199 
‘Other’ income (net)._- Dr9,816 3,090 36,468 51,089 
Gross income -__--~- $389,563 $414,974 $3,765,224 $4,082,288 
Interest, ete., deducts... *297,209 73,083 *1,141,603 889,273 
Miscel. reservations of 5 
me6: ineOMNe® 5 cs ea eee 300,000 Said cs 
Balance ...-----..-- $92,354 $341,891 $2,323,621 $3,193,010 
Divs. applic. to preferred stock for period____-_ 622,518 622,518 
*“Includes $184,420 representing amortization of electric plant ac- 


quisition adjustments applicable to’ the 10 months ended Oct. 31, 1944. 
Provision for amortization of eleetric plant acquisition adjustments 
is being made over a period of 15 years pursuant to an order of the 
Federal Power Commission dated Sept. 12, 1944.—-V. 160, p. 2337. 


Webster Eisenlohr, Inc.—Earnings— 


9 Months Ended Sept. 30— 1944 5 1943 — 
Gross profit from cnidtactnixine Bs giles Boake $1,677,783 $i.337,674 





Peet etter cpatwes. ge Se 955,544 692 789 
Vederai: iticéme:. taxes... : 460,000 273,367 

i a oe $495,544 $419,422 
Number of common shares_____-..---.-----~-- 409,313 409.313 
Barnines tet Ce on ea a ee $1.20 $1.01 


For the quarter ended Sept. 30, 1944, net income was $125,500, or 
30 cents a common share, against $122.749, or 29 cents a share of 
common for the third quarter of 1943.—V. 160, p. aes 
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Welsbach Engineering & Management Corp.—Bonds 
Called— 


The corporation has called for redemption on Jan. 1, 1945, $13,000 
of collateral trust 5% 10-year sinking fund bonds due Jan. 1, 1953, 
at 100 and int. Payment will be made at the Fidelity-Philadelphia 
Trust Co., trustee, 135 South Broad St., Philadelphia, Pa.—VvV. 159, 

9. 


p. 245 


West Virginia Coal & Coke Corp.—Earnings— 
Period End. Sept. 30— 1944—-3 Mos.—-1943 1944—9 Mos.—1943 


295.2: $25: ‘ 510,057 
“Net. prosh .=...-.--- 295,227 $252,161 $890,824 $ F 
No. of com. shares_--- 400,000 400,000 400,000 — 
Earn. per share_____-_. $0.74 $0.63 $2.23 $1. 


*after charges and Federal taxes.—V. 160, p. 1782. 


Western Cartridge Co.—Merger Ratified— 

The stockholders on Dec. 11 approved the merger of this compan 
with the Olin Corp. and the formation of a new parent corporation 
to be known as Olin Industries, Inc., the stock of which will be 
a yo Bigpacon h f 155,624 shares of 

merger. agreement authorizes issuance o " 
preferred on 2130, 300 shares of commo: stock, to be exchanged for 
outstanding stock of Western Cartridge Co. and the Olin Corp. 

Olin. Industries, Inc. will operate its manufacturing, units. as divi- 
. sions, viz: Winchester Repeating Arms 0. division, New Haven, 
Conn.: Western Cartridge Co. division, Hast Alton; Western Brass Mill 
division, East Alton. and New Haven; Bond Electric Corporate division, 
New Haven; Western Powder Manufacturing Co. division, Peoria, Tll.; 
Liberty Powder Co. division, Mount Braddock, Pa., and Aluminum di- 
* vision, Tacoma, Wash. 

Subsidiary corporations will include the Cellulose Research Corp., 
East Alton; East Alton Public Service Co.; Kalunite, Salt Lake City, 
and the United States Cartridge Co., which operates the St. Louis 
ordnance plant.—V. 160, p. 2337. 


Western Pacific RR.—Listing of Securities— 


The New York Stock Exchange has authorized the listing of $10,- 
000,000 first mortgage 4% bonds, series A, due Jan. 1, 1974; $21,219,- 
000 general mortgage 442% income bonds, series A, due Jan. 1, 2014; 
318,502 shares of its preferred stock, series A (par $100); 319,032 
shares of common stock (no par), with authority to add to the list, 
from time to time, not in excess of 424,380 shares of common stock 
on official motice of issuamce upon conversion of general mortgage 
4%% income bonds, series Av 

The securities are to be issued pursuant to the plan of reorganiza- 
tion of Western Pacific RR. Under date of Nov. 27, 1944, the U. S. 
District Court made an order fixing Dec. 29, 1944 as the date for 
consummation of the plan, in connection with which the actual 
issuance of the securities will take place. 


Exchange of New for Old Securities 














Existing Outstanding Will Receive 
Securities lst Mtge. Gen: Mtge. Pref. Com. 
4% Bonds Inc. 4s Stock Shares 
3% equip: trust 
certificates. _. $1,235,000 ‘Will remain undisturbed 
1% % equip. tr. 
certificates __ 1,855,006 Will remain undisturbed 
Trustees. ctfs of 
indebtedness._ -*8,925,000°$10,000,000  -u.2--- £----L- © ~+---- 
ist mtge 5s__._149,290,100 $______ $19,716,000 $31,850,200 230,184 
Each $1,000_- ' $400 $600 4.67 
' Gen. & ref. mtge. 
Denes ok kc 18,999,500 To b2 surrendered and cancelled 
Notes payable to 
Suen nae +2,963,000 pole 1,185,200 1,777,800 15,788 
Notes payable to 
alawaarchaie aaa *72,445,610 cpl ae EPO 1&4,080 241,640 35,426 
Notes payable to 
A. C. James Co.$t4,999,800 ______ 163,680 256,700 37,635 
Preferred stock. 28.300,000) To be surrendered and 
Common stock. 47,500,000/ cancelled 


*Under the provision of an order of the U. S. District Court, RFC 
will acquire the entire $10,000,000 first mortgage 4% bonds, series A, 
to be issued under the plan. In connection with such acquisition, 
which is a part of its acquisition of the other securities, the RFC. will 
surrender the $10,000,000 of trustees’ certificates of indebtedness which 
it holds, the unpaid balance of the principal amount of which. is 
» $8,925,000, and will make a payment in the amount of $1,075,000, less 
certain interest adjustments. As a condition to the acquisition by 
RFC of such bonds, the company is to furnish an agreement to the 
effect that, without the prior written consent of the RFC. company 
“will not increase the compensation of (1) any officer, director or 

employee; paid or to be paid at the rate of not more than $4,800 per 
year to a rate of more than $4,800 per year, or (2) any officer, direc- 
tor or employee, paid or to be paid at the rate of more than $4,800 per 
year, and will not elect, appoint or employ any person not employed 
at the time of the agreement at a rate of more than $4,800 per year. 

tIn additior to the securities listed, payments in cash will be made 
as follows: (a) with each general mortgage 412% income bond, series 
A, 224%% of the principal amount thereof; (b) with each share of 
preferred stock, series A, $15.81; (c) with each share of common 
stock, $9. 

*In addition $72 cash will be issued in lieu of fractional securities. 

§In addition $100 cash will be issued in lieu of fractional securities. 

Note—Claims entitled to priority over any mortgage, current liabil- 

ities and obligations incurred by the trustees of the properties during 

the reorganization, and expenses of reorganization are to be paid in 

-mmagften 3 assumed by the company, and are accordingly: not affected by 
an. 


New Securities Ready Dec. 29— 


Holders of first mortgage 5% gold bonds, due March 1, 1946, are 
being notified by the reorganization committee headed by Frederick 
H. Ecker that they will be entitled to receive from the depositary, 
on and after Dec. 29, 1944, new securities, together with certain ad- 
justment payments in cash, in exchange for their old securities. The 


old bonds may, however, be deposited at any time prior to Dec. 29 : 
140 Broadway, New York 15, depositary- 


with the Guaranty Trust Co., 
and exchange agent. 


For each $1,000 principal amount of first mortgage bonds, the 
holders will be entitied to receive the following new securities of the 
company and adjustment payments in cash: 


$400 of new general’ mortgage 4% income bonds, series A, and 
a cash adjustment payment at the rate of 2212% of the principal 
amount of such bonds; 


6 shares of new preferred stock, series A (par $100) and a cash 
- adjustment payment at the rate of $15.81 for each share of preferred 
‘stock so delivered; and 


4.67 shares of new common stock (no par) and a cash adjustment 
— at the rate of $9 for each share of common stock so deliv- 
ered. : 


Other members of the reorganization committee are: 
Wright and Robert E. Coulson. 


NASD Delivery Ruling— 


The Uniform Practice Committee of the National Association of 
Securities Dealers, Inc., District No. 13, announces: 

All “‘when, as, and if issued’’ contracts in the new securities shall 
be settled Dec. 29, 1944. 

All contracts on and after Dec. 29, 1944 shal be regular way unless 
otherwise specified. 

Attention is directed to Ruling No. 71 of the National Uniform 
Practice Committee which provides that, unless otherwise agreed, 
upon settlement of ‘‘when, as, and if issued’ contracts in these 
securities, sellers shall pay to buyers amounts computed as follows: 

On General Mortgage 4% income bonds series A due 2014— 
$22.50 per $100 principal amount of bonds 

On preferred stock series A—$15.81 per share 

On common stock—$9.00 per share 

On scrip certificates for any of the foregoing securities—propor- 
tionate amomwnts based upon the amount of each scrip certificate.— 
V. 160, p. 2585. 


Frank C. 


‘ pared with a profit 


Western Tablet & Stationery Corp.—50-Cent Com. Div. 


The directors on Dec. 7 declared a dividend of £0 cents per share 
on the common stock, no par value, payable Jan. 2 to helders of 
record Dec. 20. Payments in 1944 were as follows: Jan. 2 and 
June 30, 50 cents each, and Sept. 30, ¢1. 

Two regular quarterly dividends of $1.25 per share each on the 5% 
preferred stock, par $100, were also declared, payable Jan. 2 and 
April 2, next year, to holders of record Det. 20, 1944, and March 22, 
1945, respectively.—V. 160, p. 1026. : 


Western Unien Telegraph Co.—Earnings— 


In the first ten months- of 1944, Western -Union earned net income 
of $6,004,909 after all taxes and charges, as compared with $5,696,248 
in the like period of -1943, President A. N. Williams reported. Gross 
operating revenues for the 1944 period totaled $154,855,441, and were 
larger by $25,642,575, or 19.8%. This increase in part reflects the 
additional business handled this. year through acquisition of Postal 
on Oct. 7, 1943. Federal taxes on income for the first ten nionths 
of this year include tentative provision of about. $1,623,000 for excess 
profits tax, for which no liability was indicated last year. 

A court decision in November made Western Union liable for the 
income taxes of the Gold and Stock Telegraph Co. and for the income 
taxes of at least one other lessor company. This will result in addi- 
tional accruals or payments of such taxes, the details of which are 
still to be worked out, and these adjustments will have the effect of 
greatly reducing or entirely eliminating the company’s 1944 liability 
for excess profits tax, depending on the course of earnings in the 
remaining two months of the year. 

Mr. Williams pointed out that Postal was operating at a . sub- 
stantial loss when acquired by Western Union a year ago, and some 
time had to elapse before this deficit could be offset by. economies 
including those resulting from the merger. He stated that the ratio 
of operating income to the gross revenues, which declined immediately 
after merger, has been restored in recent months to about the level 
obtaining just prior to that event. 


Earnings for October and Year to Date 
1944— Month—1943 1944-10 Mos.—1943 
$ 


$ $ $ 
Gross oper. revenues_._._ 15,660,073 14,755,591 154,855,841 129,213,266 


Oper. income, bef. Fed. 


taxes on income __-- 1,717,885 1,054,302 16,077,683 13,582,767 
Fed. tax. on income___ 626,000 184,000 5,335,000 ,542,000 
Net income, after chgs. 582,942 405,034 6,004,909 5,696,248 


Returns Stock Deposited Under Exchange Plan— 


This company, in a letter to stockholders of the Gold & Stock 
Telegraph Co., has notified them that Western Union, in conformity 
with its proposal, is returning stock -which was deposited under the 
exchange plan. A. N. Williams, President of Western-.Union stated 
that Western Union has acceptea tne Gecis.0n 01 Tint 1VOW  XoIK Uvucs 
of Appeals that Western Union is obligated under the lease to pay the 
Federal income taxes -of Gold & Stock Telegraph -Co., as a final 
adjudication of its liability for current and future income taxes. 
Current and accrued unpaid taxes have been paid by Western Union 
and future taxes will be paid as they become due unless there should 
be some change in the law, according to Mr...Williams. 

A letter notifying stockholders of the return of their securities which 
were deposited under the exchange proposal has elso been sent to 
holders of International Ocean Telegrapn Co., Empire & Bay States 
Telegraph Co., Pacific & Atlantic Telegraph Co. of the United States 
and -Seuthern .& -Atlantic Telegraph Co. Under the exchange plan 
Western Union-.had offered to exchange 4‘% debentures for the secur- 
ities of the above companies.—V. 160, p. 2447. 


Westinghouse Air Brake Co. (& Subs.)—Earnings— 


3 Months Ended Sept. 30— 1944 1943 1942 
CRUG | I en ee th omnes $1,497,124 $1,107,729 $809,989 
jEarnings per common share___-_~ $0.47 $0.35 $0.25 


*After depreciation and provision of $5,951,602. in 1944; $2,555,113 
in 1943, and $1,991,368 im 1942 for Federal income and excess protits 





taxes; tOn 3,172,110 shares.—V. 160, p. 1121. 

Weston Electrical Instrument Corp. (& Subs.)—FEarns. 
“9 Mos: End. Sept..30— 1944 1943 1942 1941 
*Net profit ..__..__ _s® $454,822 $549,625 $501,951 $713,584 
tEarns. per com. share $2.83 $3.42 $3.12 $4°44 


“After charges and Federal income taxes and after post-war adjust- 
(amonnting to $141,400 in 1944 and $202,400 in 1943). tOn 
160,683 shares. 

The statement for the nine months of 1944 follows: Profit after 
depreciation and after provision for adjustments in prices on. war 
contracts, $2,051,515; other income, $104,901; total income, $2,156,416; 
other deductions, $120,594; Federal income and excess profits taxes 
(net), $1,430,600; profit, $596,222; reserve post-war adjustments, $141,- 
400; net profit (subject to final renegotiation settlement), $454,822. 

The corporation has concluded a final agreement with the Price 
Adjustment Board of the War Department providing. for a _ total 
refund with respect to contracts for the year 1943 of $4,700,000, or 
an additional refund of $1,700,000. This exceeds by $200,000 the provi- 
sion made in the 1943 annual report. 

The difference of $200,000, offset by applicable income and excess 
profits taxes, reduces by $56,000 the net profit for 1943 and the 
previously reported earned surplus as of Dec. 31, 1943. Also, it in- 
creases by $40,000 the current liabilities and reduced by $16,000 
the post-war refund of excess profits tax. 

The additional refund of $1,700,000 has been paid to the extent of 
$1,275,000, and the remaining $425,000 was scheduled for payment on 
Dec. 15, 1944.—V. 160, p. 1336. 


(S. S.) White Dental Manufacturing Co. (& Subs.)— 


rmante 





Earnings— 

9 Months Ended Sept. 30— 1944 1943 1942 
Net sh1Gt 3c ba oe a $12,678,630 $12,648,986 $9,714,570 
*Profit before income taxes______ _ 1,884,319 2,121,380 1,267,224 
Income & excess profits taxes.___~ 1,364,838 1,593,723 891,674 

Sek gee ee $519,481 $527,657 $375,550 
Outstanding common shares___-~~_ 298,558 298,525 298,525 
Earnings per common share___ ~~. $1.74 $1.77 $1.26 


“After depreciation, provision for foreign contingencies, etc.—V: 160, 
p. 1336. 


the 
White Sewing Machine Corp. (& Subs.)—Earnings— 
Period End. Sept. 30— - 1944—-3 Mos.—1943. 1944-9 Mos.—1943 
*Net profit . $79,098 -* %$33;706 $282,042 | $$35,473 
tEarns. per com. share_ $0°07 Nil . $0.34 - Nil 
*After depreciation, interest and Federal imcome and excess profits 
tax. tOn 346,742 shaves, tLoss. 
For the 12 mont 3 ed Sept. 30, 1944, company reports a net 
profit of $552,929, o its per sharé,on the common stock, com- 
’ 12,665 for the, 12. months ended Sept. 30, 


' 
! 
Ivg.c#e 


1943.—V. 160, p. 1782.7 ocn' sy: 


Wisconsin Centéat Railway—Eatnings— 


ot ee ee ae ee nee ee 
















Period end. Oct. 31<°. 091944VMonthe4943. 1944—-10 Mos.—1943 
Raiiway oper. revs._S£7.9$1,908,604 $2:069-720 $18,820,170 $18,075,128 
Railway oper. exps.£65.°°4,869,741  1)365:893 13,677,739 11,733,498 
Railway tax accrualsi2 (+! 836,471 (245,994. 1,946,897 2,575,464 
Rents (net) 2.502 * 02,158 © 407059 550,479 278,101 

Net ry. oper. income $170,234 $477,774 $2,645,055 $3,488,065 
Other income —___...- 5,954 » 8,003 62,032 54,641 

Total income ____.__ $176,188 $485,777 $2,707,087 $3,542,706 
Miscel. deducts. fr. inc. 1,517 440 217,355 9,678 
Fixed charges ________ 168,063 164,028 1,638,790 1,645,664 

Net income __...___ $6,608 $321,309 $850,942 $1,887,364 


—V. 160, p. 2191. 


(F. W.) Woolworth Co.—November Sales Up 6.9%— 
Period End. Nov.30— 1944—-Month—1943 194411: Mos. —1943 

$ $ ct =| 
Sales 2 -+----- 41,083,790 38,440,604-392,251,397 377,245,247 
—-V, 160, p. 2117. 


’ 


(Rudolph) Wurlitzer Co.—Earnings— 


Quarter Ended Sept. 30— 1944 1943 
Net profit atter charges & taxes___._.__~---- $244,910 $238,028 
Earnings per common share.______.. _~------- $0.60 $0.52 


—V. 160, p. 1336. 
York County Gas Co.—Recapitalization Approved— 


The sEC on bec. 11 approveu a jsan of recapitalization for the 
company in which its parent, Pennsylvania Gas & Electric Corp., 
joined. 


As of March 31, 1944, York’s capitalization consisted of $2,792,300 
of long-term debt, 15,000 snares of 7% cumulative preferred stock, 
$100 par, and 120%00 shares of common, $10 par. ’ 

The plan proposes the following steps: 

(¥) Donation by Pennsylvania Gas & Electric Corp. to York of the 


’ latter's outstanding common stock. 


y 


i, 


‘sentatives of the public, 


(2) Issuance of twe shares of new common stock of York, $20 
par, in exchange for each share of its present preferred stock; Pennsyl- 
vania Gas & Electric Corp., owner of 15% of the outstanding pre- 
ferred of York, to receive 15% of the’ new common ‘stock in full 
settlement of all its claims in York. 

(3) Accounting adjustments involving the writing down of York’s 
plant account to estimated original cost, the elimination from its 
books of the balance sheet item ‘‘stock discount and expense,’ the 
writing down of York’s investment account and creating a reserve for 
possible losses in investments in order to reflect the present value of 
such investments; the writing down of the capital account and the 
resultant .creation of capital surplus, the charging of the write-downs 
in the asset account against earned surplus, and the. elimination of 
the resultant earned surplus deficit by a charge to capital surplus. 

(4) A systematic program of debt reduction for York involving the 
retirement of $800,000 of its funded debt over an eight-year period.— 
V. 159, p. 488. 


Zonite Products Corp. (& Subs.)—Earnings— 


(Including Canadian Subsidiaries) 

Period End. Sept. 30— 1944—-3 Mos.—1943 1944—-9 Mos.—-1943 
“Net profit $123,438 $129,718 $381,477 $400,066 
tEarns. per com. share $0.15 $0.16 $0.46 $0.48 

*After all charges and Federal taxes. tOn 825,656 shares of capital 
stock.—V. 160, p. 1121. 


Pullman Inc.—Quarterly Statement— 
D: A. Crawford, President, states in part: 


Developments in Anti-Trust Case 

Stockhelders were advised in the second quarier statement of the 
board's decision to dispose of the sleeping car business inorder ‘to 
carry out the requirements of the U. S. District Court decree in 
Government's Anti-Trust suit against the Pullman group of companies, 
and to initiate negotiations with ‘the railroad-users of Pullman sleep- 
ing. car service for development of a plan for separation of the sleeping 
car business and its connected properties fromthe Pullman group... 

Pullman Inc. filed with the U. 8. District Court at Philadelphia on 
Oct. 2, 1944 its election to dispose of its interest in the sleeping car 
business and the properties used in connection therewith. Concur- 
rently Pullman Ine. filed, for hearings by the Court, its plan. to effec- 
tuate separation of the sleeping .car -busirness presently conducted by 
The Pullman Co., from the car manufacturing businéss presently car- 
ried on by Pullman-Standard Car Manufacturing Co. and vther sub-- 
sidiaries"in the Pullnian group. 

As a means of effectuating the separation of the sleeping car busi- 
ness, the plan proposes sale of that business and-of its connected prop- 
erties to the railroads now served by The Pullman Co., and embodies 
preposals previously made to those railroads suggesting the formation 
of a new company to be owned by imterested_railroands,- which could 
acquire and operete the sleeping car business of The Pullman Co., with 
& going, experienced crganization that could be taken over along with 
the physical properties. . : 

When the plan was filed, Pullman Inc. advised the Ceurt of receipt 
of notice from: the Pennsylvania RR. that it proposed to own and 
operate its own sleeping car service. It was pointed out that adoption 
of such procedure by an individual railread or the formation of a 
regional group of railroads for a similar purpose, would not be incom- 
patible with the objective contemplated by the provosal. submitted, and 
need net affect the formation of:a less than all-inclusive pool through 
ownership and operation of the remaining sleeping car properties -by 
those railroads which might desire to join together to that end. 

In due course, we expect the court to set a date for hearings on the 
proposed plan at which spokesmen for various railroad interests, repre- 
and possibly other interested parties may 


appear. 

Directors of the Association of American Railroads at a meeting in 

WaShington on Sept. 29. 1944 created special Railroad Committees in 

each region—East, West and South—to study the entire sleeping car 

service problem, including the plan of separation submitted ty Pullman. 
: Consolidated Inceme Account 


Period End. Sept. 30— °*1944—3 Mos.—*1943 *°1944—9 Mos.—-*°1943 


$ $ & $ 
Gross inc. fr. all sources 78,543,987 126,107,557 245,123,962 340,389,471 
*Prov. for contract reve. 








payments to railroads 4,115,914 8,559,650 18,058,124 22,741,288 
Total expenses._.._.__._._ 60,499,913 98.873,615 187,777,305 266,439,046 
Prov. for deprec._.____ 3,249,286 3,218,309 9,752,121 9,661,442 
Prov. for Fed. taxes on 

TRON AiveciiniCiitine aise: 8,342,916 12,522,053 22,872,447 34,113,442 

Net income_.___..__ 2,335,957 2,933,929 6,663,962 17,434,252 
Dividends paid _...____ 1,614,948 1,651,472 4,846,717 4,954,417 

Income for period __ 721,008 1,282.456 1,817,244 2,479,835 
tEarn. per share______ $0.72 $0.89 $2.06 $2.25 


*Subject to renegotiation of prices on 1944 and 1943 armament ship- 
ments. fRailroads’ contractual share of The Pullman Company sleeping 
and parlor car revenues. tBased on total cutstanding share capital: 
3,229,897 shares in 1944 and 3,302,897 shares in 1943. 


Consolidated Batance Sheet Sept. 7. 


Assets— 944 1943 
$ $ 

Cash and U. 8S. Govt, securities... ._______ 90,766,516 74,840,956 
U. S. Treasury tax savings notes earmarked for 

accrued Federal taxes on inccme_.___--___ 19,942,000 36,805,000 
Other marketable securities__...... 566,776 708,163 
Accounts and notes receivabie.______._....._. 46,725,176 50,053,492 
Equip. tr. and oth. deferred payment car wsccts. 4,213,459 °5,399,168 
ReregrIGeene: (WC. COO os oe eee es 34,606,798 27,958,274 
Munition contracts (contra) ...-----_--.____. 2,870,364 19,020,364 












mains shoei calls Sil a Sa Sortton bs ati A a _ ~ $43,278 ee 
: ipment and property, less depreciation_____— 88, 101,597,070 -. 
Punded reserves. (invested Im U. 8. Govt. ‘secur. } es 70;ese 103672508 4 
Deferred’ Charges. 3 oe a 646,890 1,440,404 
ieee GROOUS e o oee enw 322,509 -— 307,275 
Claim. for post-war refund (10%) cn excess 
RR Rt se ike wn nee 6,732,597 4,245,819 
2: apne €80 5 8 : ta 
IR ca > see gy ere get EAE ANS aF9. 014.068 
Accounts. payalile-and payrolls___--.-_____-___ 44,152,097 41,598,324 
‘Accrued prov. ed. taxes on iné., not yet due 36,301,922 41,082,007 
“Accrued. provisign ‘for other taxes, not yet due 4,245,641 3,521,427 
‘ov. tor ren tion ‘refund of 1942 armia- gag oo 
ment shipm AS + sl Roca Acie co; aie Baio "8,817,000 
Advances on tion contracts (tontra)o—--"__ - 2,870,364 19,020,364 
Reserves: roe : ne eee 
For employee benefit plon._..._-2-+--.25222i- 2,531,637 2,410,847 
For uninsured fire and casualty liability-->">~_~ 367,956 396,647 
For experimental cars and installations__...____ $08,256 7 
For deferred maintenance of Pullman cars____ 5,856,989 5,275,021 
For manufacturing contingencies__...___._..- . 2,500,000 2,000,000 
For post-war re-adaptation of manufacturing 
plants and Puliman equipment...—_...-_..- 9,232,597 6,745,819 
NG TORBTWS = ooh. ee he 3,266,676 3,190,836 
RPUNEUE - POOGUEVOS ik bo igh ie oo ee cig eo. 152,163 147,839 
Air conditioning revenue deferred_........._.__ 5,690,720 6,697,517 
Other deferred crediteseo sgh ee 5,663,376 4,493,632 
Capital stock—Pullman Ine._ 2. --2-22-..2---- . 129,195,880 132,115,880 
pee Oe. Ae A Po a 4,485 5,926 
PE. Gites a ee 49,731,417 50,987,102 
WINE ur tht MN OMS ones wee eli a 302,372,182 329,014,451 


~~-V. 160, p. 2188. 
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DAILY - WEEKLY - YEARLY 
NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 
. S,8 
United States Government Securities on the New York Stock Exchange 
Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New York Stock Exchange during the current 
week. Figures after decimal point represent one or more 32d of a point. 
Daily Record of U. 8. Bond Prices Dec. 9 Dec. 11 Dec.12 Dec.13 Dec. 14 Dee. 15 Daily Record of U. 8. Bond Prices Dee. 9 Dec.11 Dee.12 Dee.13 Dec. 14 Dec. 15 
High J-.. feels ise --- — ~— Treasury { High aks aed ssa ae Siena 100.2 
TSMen 1947-52 Low -— --- —- --- --- --- 2%s, June, 1964-1969_._______ { Low aga ail ae pete: othe 100.2 
Close -.. sonia ou wane — -_—- ; (Close oa stad ~=a we ines 100.2 
Total sales in $1,000 units._..___. joake incite caw -<-- --- --- Total sales in $1,000 units_.._._.__.. --- --- — ~-< — *t2 
{ Hign pee 2 ae aie Ween alsa et cia BAe was oat 100.3 
4 Low ad abhi Pio pens once we 25s, Dec., 1964-1969________ —{ Low Sree sate fasten ie A uses 100.3 
4s, 1944-5 
{Close __- as ae PER aR Sie 7 gehts gee wa ae 100.3 
Total sales in $1,000 units....____. oun oot a — --- ~o— Total sales in $1,000 units_______-. Maes wk Pe Ee: Tes 6 
{High --. sini oon a --- --~ High men 100.3 wane osu 100.3 100.3 
3%s 1946-56 PRS Low enuedie ey -—— ae —<S --- 2%s 1965-70 ee a ee we eee wwe Low —p 100.3 -———< — 100. 3 100.3 
" | Close eae it iain ania crepe naw Close eae 100.3 ai oa 100.3 100.3 
Total sales in $1,000 units....___. PER “avid ‘ease pS ae wenepee ‘nto Total sales in $1,000 units__..__._. aoe 2 ies ie 2 15 
Ms Soe eine --- --- --- --- High -.. én sheen pe innit nei 
3%es, 1946-49 1 Low eile ones -- --- --- --- 24s, 1967-72 Low worms one — smite omen awngi 
[Close ..- — --- mee — noe Close -.. --- --- --- --- -- 
Total sales in $1,000 units__._.____ naan EAE oodles noe am © a Total sales in $1,000 units...._.__. ownees nines niin EEO sii east 
ee mR ae we ‘hia ade 2%s, 1951-53 rie oka pay ans hea aes peed 
52 { Low one a --- --- --- -o 8, 4 w — --~ --- — — --- 
3¥%es, 1949 oe at aie om ih Se Ea (etna ou aut sade oni ee anaes 
Total sales in $1,000 units_______- coin moans =~ --- --- --- Total sales in $1,000 units______ — ‘a= --- --- ~~ one — 
(High + <i ome —_- --- -—— High +-. --- -—_ — i. tian 
3s, 1946-48 Low PEASE sais ‘iota pas wane oan 2%s, 1952-55 Low pave ple Hi inte Satine salah ‘chit 
Close --- aes ome --- ~-- --- Close --. oa soe fr oobi eae 
Total sales in $1,000 units__._.__._. ome ovine --— --- --- oo Total sales in $1,000 units.._.ttmnhnmn -.. --- = o=- one — 
High 110.18 nie pil pases eat "ea High --- eien pews pre ci cei 
3s. 1951-55 Low 110.18 wisi wiz Sia iets isos 2%s, 1954-56 Low pues ‘natin simin Para onlin onli 
, Close 110.18 ee ats Soe aac aig Close... a pie wide pits mah 
Total sales in $1,000 units._______ 2 aE 7 an maces ee» eis Total sales in $1,000 units__..i9.o --. --- --- --- --- ~—- 
ee ini pio ee wid 112.6 ovec satan High =... --- onews aes wine aes 
2 1955-60 Low Re soe Sot yeas pou 112.6 48 -59_..------_----.--} Low --- --- --- on ome Lhe 
_— {uae = isi osm sae sn 112.6 Close __- seas iki ise ae it 
Total sales in $1,000 units_..._... iis ies ee sion Re 8 Total sales in $1,000 units____ci__ HER south SAW ES Soe NCE, 
High ___ cen bd aoa i. ee ies aigb — — — — -_- — 
2%s, 1945-47 a igen — a. oe ee ee 
Total sales in $1,000 units..______ che aid ac, cake Fels and Total sales in $1,000 —_—o — 9 ree -— — _ 
High = --- --- --- --- --- --- @s, March 1948-50...-.......{ Low -.- stile pes tn solves lisa 
SPO, GOOWBE cc hisiiicnencenbin ied -o~ -— ~~~ --- --- Cleese =... et ities Ca ee BAR 
Close + --- --- --- --- --- Totel sales in $1,000 units._._____ aid shes one iia ate es 
Total sales in $1,000 units________ --- --- =— --- --- --- {High -.. as whit ibis a: eas 
Thgh isn sieeiee cre te eR ae oni 2s, Dec. 1948-50 1 Low mons Grane dace sich altos =e 
. 1951-54_- Low pai dikes iota iam minis idiaas Close o-~ wane wun ane ares oan 
rae Close sich Bee: Saal US a Gains isis Total sales in $1,000 units..._____ ene snag Stic eek aaa ‘eaiia 
Total sales in $1,000 units__..___- omiaee one one on — -<= High --- --- --- a> --- --- 
“ { Hig Qs, June, 1949-51 { Low one on one aniies mar oii 
eer eee eee SS aae hts pars ‘(Close --- es oe aoe ame onde 
2%s, 1956-69 choes jee! — = ‘sr — or Total sales in $1,000 units_.______ sory wi cas pete dics BORE 
sop PAA wo: te palit pon, {High --. evan wind —— ios jad 
Total sales in $1,000 weet saa eae — oy — smn &s, Sept., 1949-1951__. of ow aay "li aie sae oo ase 
--- --- --- --- --- --- cats encha PRES Ay pace ee 
2%s, 1958-63 Low --- --- --- --- --- --- ‘ ‘Total sales in $1,000 units sth Gane oaks via Sa Re a 
(Close = --- --- -- --- --- --- High 1k BES stig pre era sew 
Total sales in $1,000 units..___~-. --- --- --- ane moe --- $s, Dec., 1949-1951_._........} Low whe pee: era lati ie Boo 
High ans Sains siechan amie Sie tihees I close wnat enicping joes eisai Siete ‘anise 
2%s, 1960-65_........____---- Low sane alist pr tine Sestible oils Total sales in $1,000 units____.___ alt sical “ae ‘sui coma stipe: 
{Close _._ eink paises acim wiles ae High oon <td cata dideves a ae poPee 
Total sales in $1,000 units_..____. oie mets eon enews clei sia 2s, March, 1950-1952_._______ Low ey cihag a PoRY a SEN ae 
High pea es ira ses ni? se Close tain cae rae Bae ie ae 
2%, 1945. {ia ec sah: noe ants eee nae Total sales in $1,000 meee ceilias aii waiel eee dak ae 
Total sales in $1,000 units._______ aha aon S dece ok Sis ass 2s, Sept., 1950-1952 { dow aes --- -— —- — pate 
High --- --- --- --- --- --- Total sales in $1,000 units.__tttt.. ___ ae rai ao ae kar 
2%a, 1948 low -— --: --- — _— —_ High... 10027 =... Shee Sonat oS, 
{Close + --- --- --- -- _- ee: aN mn See ia Bee 10630. cca ae 100.21 SS 
Total sales in $1,000 units_-----_- --- --- — oo --- --- ; Close ___ 100.22 pe? at 100.21 my, 
(High --- — --- — --- —_— Total sales in $1,000 units_______. ee i bai are 7 aoe 
2%e, 1949-53....--.-_____---_ i low -._. --- --- --- --- -— High aa rae dies Ss ae 
Close eae erie sania wane pra ote 28. 1951-55 Low dan ee Sea weaDs ees Ta 
Total sales in $1,000 units_.._____ names one --- --- -— -—- Close aia na aliad roe aaa owe 
mn - .- ses Pues Pica! Be pres Total sales in $1,000 eames kis ieee catia ark: aes mie 
H 
-52 aac ‘eae Gass ass a Bas --- --- mai oi = seus 
B%a, 1980-6 { aw aoe ae — a Ser bin eS eae: Low ___ man = a — ag: 
ee Close et a ohh ietions hei fe Sa pas i 
Total. sales tm $1,000 yaa ea eon see Sey ewe Total sales in $1,000 units________ pa: sia van Ne pe as 
J es -— -- may = — (High ___ fa: was =. a asi 
B%s, 1952-54 Ps, oom — — saan — =~ I NN nc cneedsintccoseeresnseeltipiacone Taw ok MES 105.12 see a ae 
ani eal (Close comp --- --- --- --- ~—— Close ‘ene Swe? 105.12 ii raEES palin 
Total sales in $1, BBS nn ar a oo 5 iit weet Total sales in $1,000 units....___- pe pn 1 ey See ke 
f High -_- fine — 103.20 _ on High uae ca, hhc xs eae pa 
2%s, 1956-58 { ee: iss idle 103.20 Rane) --- 1%s 1948 Low bsg oni aS pees pa 
Close eae wget isi ae 103.20 pie sae Close ape AD eo pea pies aie’ 
Total sales in $1,000 a +e --- --- 5 --- --- Total sales in $1,000 units_______ here as ses ae “=~ Hs — 
2%s, 1962-67. | Low oe” es oe ate tie hacia Home Owners Loan 
: (Gloss: -— --- =: --- — -— High __. eae SAA aie ea 
Total sales in $1,000 wae _- -— — — aa oe 1%s, 1945-1947 Low ___ done aR: Heard eo — 
ae uene: Rew nag ee nw — Close... --- --- =e a pane 
2%s, 1963-1968 ictose at pero bees S. 5S Total sales in $1,000 units.__ttttn- __. ones <= ane tats ini 
Total sales in $1,000 units.......--- ats. Por hea > sa ees ° *Odd lot sales. $5,000 registered sold at 100.1. 
= — = = —— 
wi LOW AND HIGH SALE PRICES : i STOCKS Range for Previcus — 
Saturday . Monday Tuesday Wednesday “Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1948 C—O 
$ “eo Bee. 9 Dec. 11 Dee. 12 Dec. 13 Dec. 14 Dec. 15 the Week EXCHANGE Lowest Highest Lowest = Highest 
; “per sharé®™ 8 per share $ per share $ per share per share Sper share —‘ Shares Par $ per share $ per share §& per share \ $ per share 
OT S614 6244" § oYe 624 61% 62% "6142 62% 62% 62% "612 62 500 Abbott Laboratories.._.1nne..vo par 52%Feb 21 64% Jun 51% Jan $34 Mar 
- 24110 111% lll 111 110% 1li%  ‘*111 111% 111% 111%" 111% 111% 120 4% preferred 100 108% Nov 21 124 Jun 12° 108. Nov | 215% Sep 
 "625e@ 65% 63 63 *63%_ 66% 64 64 64 64 *63 67 50 Abraham & Straus___.__.-__ No var 47 Jan 24 Dec 13 35% Jan _ July 
pisaaaee \. 10% 10 10% 9% 10% 10% 10% 10 10% 9% 10 14.400 ACF-Brill Motors Co_-_..----- 2,50 8% Aug 8 10% Dec 2 whic Te ee 
"645 65%. *6442 65% 64% 64% *63' 65% *63 65 4% 63 63 200 Acme Steel Co 25 53 Jan 3 66 ~ Nov 3 41% Jan 57% Sep 
134e 13% 13% 13% 13% 13% a 13% x13 13% 13% 14 21,300 Adams Express __-.__-____.____ 10% Jan 27 14 Dec 15 - 7% Jan 13 ~ 
*33 332 32 : 32 "2 *32 32% : 321% *32% 33 *32 33 400 Adams-Millis Corp_-_..__- No Par 26% Jan 31 Dec 7 25% Feb 32% July 
*23 . 23% 23% 23% 234 23 %2 “23 (23% 23% 23% 23% 23% 1,800 Address-Mutigr Corp_...._.._--- 10 19% Jan 6 24% Oct 18 14% Jan 21% Mar 
3934. 39% 39% 40 39% 40% 39% 40% 40 40% 40 403% 8,000 Air Reduction Inc______-___ No par 37% May 18 43 July 15 38% Jan 48% Jun 
*9342 100 *93%2 100 *944% 98% "9442 98% *944%, 9812 *94% 9842 deen: Alabama & Vicksburg Ry... _- 100 75 Jan 13 93 Sep 6 67 Jan 76% Sep 
61 61% 6 6% 6 6% 5% 6% 5% 6 5% 6% 10,500 Alaska Juneau Gold Min__.____ 10 5% Apr 18 754 July 13 3% Jan 7% Apr j 
178 «864178 *177 180 *i77 180 *177_—s«180 x174 #86174 "175 178 30 Albany & Susquehanna RR_- __ 100 «#124 Jan 3 181 Nov 21 85 Jan 28% Dec 
2%. 3% 2% 2% 2% 2% 2% 2% 2% «2% 2% 3 65.100 Allegheny Corp_......... 2... 1 2 Mar 29 3. July 14 Jan 3% July 
34% 3554 34 35 34 3454 34% 34% 34 35 ye 35% 36% 27.400 542% pf A with $30 war______ 100 2342 Jan 3 36% Dec 15 5% Jan 32% Sep 
60 61% 61 61% 60% 60% 60 60% 60% 61% 61 612 2,500 €2.50 prior conv preferred_No par 37 Jan 4 62 Dec 7 Jan 45% Sep 
28142 285% 28% 28% 283% 2842 28 28 42 28% 28% 28 2834 5.000 Alghny Lud Stl Corp___.____ 0 par 24% Apr 19 29% July 5 18% Jan 31% July 
*90 94 *90 94 *92 94 *91 94 *91 94 *91 94 Ae Alleg & West Ry 6% gtd________ 100 70 Jan 21 86 Nov 17 64 Jan May 
14% 14% 14% 14% 14 14 14 14 *13% 14 13% 14% 500 Allen Industries Inc___...._______1 9% Jan 3 15% Oct 7 7 Jan 11% Jun 
151 152, 152'2 154 ‘ 153 156 : 156-156 ; 153% 154% 154 156 3,700 Allied Chemical & Dye.....No par 141 Apr 26 156 Dec 12 140% Jan 165 July 
*15% 15% *15%4 15% *15%4 15% 15% 15% "15% 16 160s «16 200 «Allied Kid Co 5 13% Mar 18 16% Feb § 10% Jan 14% May 
32% 33 32% 32% 32% 32% 32% 32% 32% 32% 31% 32% 5.700 Allied Mills Co Tnc__________ No par 29 Aug 15 35% Mar 27 16% Jan 37% Nov 
Por footnotes-see page 2667: 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1948 
Dec. 9 Dec. 11 Dec. 12 Dec. 13 Dec. 14 Dec. 15 the Week EXCHANGE Lewest Highest Lowest Highest 
8 per share $ per share 3 per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
21% 21% 21% 21% 21% 21% 20% 21% 21% 21% 21% 21% 9,600 Allied Stores Corp...._.._.. No par 14% Jan 27 22 July 10 6% Jan 16% Sep 
102% 10234 *102%4 102% 102% 102% *102% 10234 *100%4 102% *100% 102% 200 5% preferred --100 96% Jan 3 103. July 7 73% Jan 97 Dec 
38% 39% 39 39% 39 39% 385% 39% 39 393% 39 39% 12,100 Allis-Chalmers Mfg_........No par 33% Apr 24 40% July 5 26% Jan 43% July 
113% 113% 113% 113% 113% 113% *113. «1134 113 113% 113. 113% 1,200 4% cony preferred._......... 100 NE SBR GS S3i AR RRR s S  SR e ERE 
23% 23% 23% 23% 2344 23% 23% 23% 23% 23% 23% 23% 1,200 Alpha PortlandCem-_.—._..- No par 17% Apr 19 24% Dec 6 17% Jan 23% Sep 
4 4% *4 4% 4 4 4 4 3% 3% 3% 3% 2.800 Amalgam Leather Co Inc_.....~-- 1 2 Jan 4 4% Dec 6 Y% Jan 2% July 
"42% 43% *42% 43% "42% 43% °424%_ 43% "41% 43 *41% 42 peat’ 6%conv preferred 50 28%2 Jan 12 42% Nov 13 13% Jan 31% Oct 
102% 103% 103 103% *102% 103% 102 = 102 101 101 10242 104 1,700 Amerada Petroleum Corp...No par 82 Mar29 110%, July17 x67 Jan 864% Jun 
27% 28 28 28 27% 28 27% 27% 2742 .27% 27% 27% 2,300 Amer Agricultural Chemical_No par 26 May 7 31% Jan 14 23 Jan 34 Sep 
42% 43% x42% 42% 42 42'2 42 4234 415, 42% 42% 441% 12.800 American Airlines (new) —-~-~---- 5 40 Dec 44% Dec 15 ee a PE ye aa 
22% 22% 21% 21% 22 22 “21% 22- 21% 22% 21% 21% 1,600 American Bank Note_........_-- 10 16 Apr 25 3% July 6 8% Jan 18% Dec 
*69%2 70% *70 71 *70 71% 70% 70% 70 70 ¥2 71 71 130 6%. preferred... 50 60 Jan 14 71 Dee 15 47 Jan Nov 
17 17% 17 17% 16% 16% 16% 16% 16% 165% 16% 17 4.200 American Bosch Corp_._...-.---- 1 71% Jan 3 19% Jun 27 4% Jan 9% Apr 
45% 45% 45 45% 45 45% 45% 45% 45 45 42 45% 45% 3,200 Am Brake Shoe Co____----- No par 37% Jan 14 46 Oct 18 27% Jan 43% July 
132 = 131% 132 132 132. 132 132 - 132 132% 132% *132% 133% 270 S¥a% preferred .-..--..-.--- 100 «126% Apr 12. (133 Sep 25 127% Jan 134 Aug 
1k% 115% 11% 11% 1l%2 11% 11% 11% 1l% 11% 11% 12% 33,300 Amer Cable & Radio Corp_.__----1 8 May 12 14 July 12 3% Jan 9% May 
90%, 90% 90% 990% 90. 90% 89 90 885%, 89% 891% 90% 2300 American Can....-....-..._..-- 25 82 Mar 1 9512 July 13 71% Jan 91% July 
“181% 183 181% 181% 18142 182% x181%4 181% 181% 182%, *182% 183% 220 nn RTE 100 170%Jan 15 183%Novl14 168 Nov 185% July 
40 40% 39% 40% 39% 41 40%. 41% 403%4 41 40% 41% 18.100 American Car & Fdy__-_--- No par 33% Apr 18 42% July 14 24% Jan 45% Jun 
95 95 *95 95 2 92 6% 97'2 972 S742 98 9812 98% 1,100 7% non-cum preferred______- 100 68%4 Jan 4 98% Dec 15 59% Nov 80 July 
2642 26% 26% 26% 26%, 26% 26% 26% *26% 261% 26% 26% 2200 Am Chain & Cable Inc_---- No par 23 Jan 26 27% July 15 18% Jan 24% Apr 
110 + 110 *109 111 “109 «111 *109 111 109% 109% #110 »=111 20 5% conv preferred____-__--__ 100 107 Nov'‘1 115%July24 107 Nov 116% July 
125 125 124 124% *124 1254 122. . 124 123% 124 125 126 650 American Chicle.__....-~~-~- No par 108%Feb 18 131% Nov 29 96 Feb 112% May 
*14% 14% 14% 14% 13% 13% *14% 14% 14% 14% 14% 14% 1.800 American Colortype Co_-_-~..-- 10 10%Jan 5 15 Aug 18 6% Jan 11% May 
20 20% 20% 20% 19% 20 19% 20% 19% 1934 1934 20 3.406 American Crystal Sugar-..___._- 10 14 Mar 10 20% Dec 7 13% Dec 18% Feb 
"106% 107% *106¥%2 107% *105%2 107% *105% 107% *105% 107% *105%% 107% ee 6% ist preferred__..__._____..100 101% Feb 7 107% Dec 6 97% Jan 104% Jun 
26% 26% 27 27% “2T%2 28% 28% 30% 31% 34% 3334 35% 45500 Amer Distilling Co stamped_____ 20 21% Sep 14 53% Jan 11 42% Dec 54% 
3%. 3% 3% 3% 3%. 3% 3% - 3% 3% 3% 3% 3% 2,200 American Encaustic Tiuing_._.-.-1 2% Mar 6 4% Aug 17 1% Jan 4% Jun 
10% 10% 10% 10% 10% 10% 11% 11% *11% 11% 11% 11% 2900 Amer European Secs_.......No par 8 Apr 25 11% Dec 13 6% Jan 10 Apr 
*25% 27 26% 26% 27 = 27% 27a 27% 26% 26% °263%4 27% 1900 American Export Lines Inc____--- 1 23. Jan 26 29 Mar 22 22% Nov 29% May 
Q%e 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 23,000 Amer & Foreign Power. _.-__ No par 1% Oct 27 5% Mar 16 1% Jan 9 May 
*98 99 9842 99 98%, 99 9842 99 9834 99 9834 99 4.700 27 preferred. .~—_--....- No par 68 Jan 10 102 Jun 5 46% Jan 87% Jun 
2042 21% 21% 22% 21% 2258 21 21% 21 21% 21 21% 42:300 $7 2d preferred A_..--- -- No par 15% Jan 10 5% Apr 5 7 # =Jan 26 July 
"94%, 94% 944%, 94% 94% 94% 944% 94%%4 9442 94% 944%, 94%, 900 $6 preferred________-__-__ No pur 59 Jan 8 94% Dee 13 39 Jan 78% Jun 
3742 37% 37% 37% 37% 37% *37%_ 37% 37 37% 37 37 600 American Hawaiian SS Co__-.-_~ 10 33. Apr 19 37% July 17 30 Feb 36%. Apr 
5% 5% 5% 5% 5% 5% “SY 5% 5% 5% 5% §% 1800 American Hide & Leather_....__-_1 3% Jan 3 644 Aug 18 2% Jan 4% Apr 
246 *46Y% 48 45, 481s *46 48% *46 48% *46 48% Pea 6% conv preferred 50 39% Mar 31 46 Nov 9 35 Jan 40% Jun 
71 71% 714% T1% 71 71 71 72 *71% T1¥ 7034 71 1,800 American Home Products_.___~~~-~ 1 65 Mar 27 76% Oct 23 53% Jan 70 May 
*6% 65% 6% 6% 642 6% 64% 6% 6% 6% 6% > 6% 2;300. Aitiérican: Ioe........__....- No par 4 Jan 10 7% Aug 18 2 Jan 5 May 
*72 75 *72 74 9724 4 *12Yq~ 74 71% 72% *72 73% 400 -6%non-cum preferred.______. 100 61 Jan 19 79%2 Dec 5 37%. Jan 6642 Sep 
8% 8% 9 9% 9% 9% 9 9% X8% 8% 8% 9% 8,700 Amer Internat Corp_.......No par 7% Apr 25 9% July 7 4% Jan 9% May 
*8% B% 8% 8% 8% 8% 8% 8 *BY% 8l2 *Bl%y, 83% 900 American Invest Co of Ill__.-~__~- 1 6% Jan 12 9% Aug 10 5% Jan 7% Feb 
*48 48% *48 4842 s4q aq #4 4a 49 49 48 48 30 5% conv preferred__.._..._.-- 59 46. Jan 10 50 Jun 13 39% Jan 47 Oct 
254% 25% 25% 25% 25% 27% 27 27% 27 274 273%, 28 49.60) American -Locomotive______- No par 14% Feb 4 28 Dec 15 7% Nov 17% May 
*108%2 110 10942 110 i801 41%: 241 $43.5 ..433 111 111% 1,600 8% preferred: 1... 100 8042 Jan 4 111% Dec 15 Nov 82% Sep 
23% 23% 23% 23% 21% 22% 2234. 23 23% 24 2334 24% 25;700 Amer Mach & Fdy Co__.-.. No par 14% Feb 29 24% Dec 15 12% Jan 15% Jun 
12% 12% 12% 12% 12% 12% 12%—.. 12% 12 12% 12 12 2,300 Amer Mach & Metais.___-.~- No par 8% Jan 4 12% July 5 7% Feb 10% Jun 
2442 2442 24% 2542 25% 2542 254% 25% 25% 2542 2512 26 3,200 Amer Metals Co Ltd........No par 20 Feb 15 26 Dec 15 20% Jan 27% Apr 
*127 29 *127 129 *127% 129 *126% 129 129 129 130 ©6130 120 6% preferred...............- 100 115% Feb 18 130 Oct 31 116% Jan 125% Nov 
37% 38 3742 38 38% 38% 3742 38% 38 38% 37% 37% 950 American News Co__ ~~~. No par 32 Jan 21 38% Dec 12 x26 Jan 36 = Oct, 
2% 2% 2% 2% 2% 2% 2% 242 2% 2% 2% 2% 11,900 Amer Power & Light... ~~~ No par 2 Jun 6 3% Aug 10 *% Jan 4%, May 
56 56% 55 5644 55% 56% 56 59 58% 62% 61% 62% 27.900 $6 preferred._..._..._--- No par 44% Feb 21 62% Dec 15 18% Jan 48% Oct 
49 49 Vs 48% 49 Ve 48% 49% 49% 51% 52 5414 54% 55 36,300 $5. preferred______-....--. No par 40 Feb 14 55 Dee 15 16% Jan 45% Oct 
11% 11% ll% 11% 11% 11% 11% 11% 11% 11% "11% 11% 21,400 Am Rad & Stand San’y-~-~_- No par 9 Jan 3 12% Aug 21 6% Jan 11% Jun 
178 178 *175 178 *175 178 *175 178 *176 178 *176 178 10 TR ks a end 100 163 Jan 22 180 - Aug 14 154 Feb 173 Oct 
15% 15% 15% 15% 15 15%. 14% 14% 14%, 15 1434 15% 22.100 American Rolling Mill_..-._---~. 25 12%Jan 3 1734 July 10 10% Jan 16% July 
76% 77 16% 77% 77% TT T7¥e 77% X76% 77% 76% 77% 1,840 4%% conv preferred_____. ~~ 100 62% Jan 3 77% Dec 11 54 Jan 692 July 
17% 17% 18 Ve 18% 18% 18% 18% 184s 18% 18% 17% 17% 1,100 American Safety Razor__.._-- 18.50 13% Jan 7 1842 Sep 30 8% Jan 15% Apr 
17% 17% *17% 17% 17% 17% 17% 17% 18 19 18% 19% 6,300 American Seating Co.._.-~- No par 13% Feb 21 19% Dec 15 12% Jan 18 May 
364% 37% 364% 37% 3642 36%2 36 36 36 36 3334 36 1.180 Amer Ship Building Co_.--~-- No par 26% Jan 13 37% Dec 9 25 Dec 32% Mar 
39% 40% 40% 41% 40% 40% 40 405% 40 402 39% 40% 13,500 Amer Smelting & Refg__._-_- No par 36% Jan 3 3% July 10 36 Dec 47% Apr 
159 159 160 160 160% 161 161 161 162 163 162 163 470 PeOeeGNe oo ee 00 147 Jan 13 163 Dee 14 144% Feb 161 Aug 
444% 442 43 4442 *43 433% x43 43% 43% 43% 4212 43% 4400. Astin ee 25 39% May 9 455% Dec 5 35% Jan 45 Apr 
150 150 *150% 153 *1505% 152% *149 152% *148% 152% *147% 152% 50 6% non-cum preferred____ 100 146 Nov 10 151 Apr 24 141% Oct 151% Aug 
4 27% 28 27% 28% 2742 285% 28 283% 28 28% 27% 286% 27,000 Amer Steel Foundries__----- No par 22% Jun 10 28% Dec 12 19% Jan 29% May 
17 17 17 17% *17 17% 17% 17% 17 17 17 17 1.800 American Stores__......--.- No par 15 Jan 20 19% July 20 11% Mar 16 Dec 
q 24% 24% "24% 25 24% 24% 24%2. 25 25 25% 2546 25% » 3,600 American Stove Co__... ~~~ No par 16% Jan 3 25% Dec 14 12 Jan 17% July 
52% 5234 52%. 5334 *53 53 42 5344 53% 53% 55 5444, 55 » , 2,800 American Sugar Refining-..~~~- 100 29 «~=Feb 11 55 Dec 14 17% Jan 33. ~Jun 
*129 130% 130 13042 *128 13144 *129. 131% *129 131%, #129% 132% 300 NE ailits.in sttevlirntctiintern wean itternt 100 111 Jan 7 x131%Dec 4 91 Jan 115 Aug 
*2942 30% *29%2 30% 30 30 30% 30% 3054 305, *30 31 700 Am Sumatra Tobacco... .-~- No per 26% May 17 314% Jun 16 21% Jan 32% Aug 
166% 1665, 166% 1661: 166%. 166% 16654 166% X1643% 16456 1645, 164% 16,400 Amer Telep & Teleg Co_._.._._-100 156 Jan 6 166% Dee 13 127% Jan 158% July 
66% 67% 67 67 ¥ 67 67 66 67 6542 6554 65% 6534 3.300 American Tobacco_.._..-..---~~ 25 56% Jan 3 75 July 14 42% Jan 63% July 
67% 67% 7% 68%. 6744 67% 6642 67% 6642 6634 65 667%. 5,700 Common class B_-.----------- 25 57% Jan 3 75 July lil 43% Jan 65% July 
144% 144% 144% 144% 144% 144%, 143% 144% 14342 14454 144% 1445, 1,500 G%. praterres 100 139 Jan 7 152% July 6 129% Jan 146% July 
134% 13% 13% 14% 14 14% 14 14% 14% 14% 14% 15 28.400 Amer Type Foundries Inc___..~.~- 1u 8% Jan 3 15 Dec 15 6% Jan 12% July 
47 473% 46% 46% 46% 47 46% 46% 45% 46% 46 4638 7,800 American Viscose Corp.__.._.--- 14 39% Apr 19 49 Jun 28 32 Jan 49% Sep 
*119% 120% *119% 120% *119%2 120% *119%2 120% 119% 119% #119 119% 100 5% preferred ae 116% Apr 26 120% July 11 115% Jan 121% Aug 
8%e Be 84%, 842 8% 85% B42 85% B55 8% 8%, 9 37,400 Am Water Wks & Elec__...No par 6% Jan 3 16% Aug 12 3% Jan 9 May 
*96 8 *96% 98 *96% 987%. *96%. 98% *95'¥2 97 *96 98 ES $6 1st preferred__........_-No par 84% Jan 10 100 Nov 28 53% Jan 88% Nov 
85% 85% 836 872 85 9% 9% 9% 9 9% 9 9% 20.600 American Woolen No par 6% Jan 3 9% Dec 13 3% Jan 85% July 
95%4 96 96% 97'e 98% 104 1034 107 103% 104% 105 106 6.000 Gee URLS I'S, SARE EO 100 67% Jan 3 107 Dee 13 55% Jan 79% July 
53 54% 5% 542 5% 5% 53% 5% 5% 5% 5% 5% 7,300 Amer Zips Lead & Smelt_._._._-~-- 1 4 Jan 3 6% July 5 3% Nov 7% Apr 
574% ST 57% 59 594% 59%2 5942 60 61 €1 62 63 2.500 $5 prior conv preferred__....~- 25 44 Feb 16 63 Dec 15 42% Jan 54% Mar 
27% 27% 27% 28% 28% 28% 28 28% 2734 28% 27% 28% 46.400 Anaconda Copper Mining_--_. ~~~ 50 24% Jan 26 28'2 Dec 11 24% Nov 31% Apr 
36 36% 36% 37% 37 37% 3634. 37 37% 38 38 38% 3,200 Anaconda Wire & Cable____- No par 25 Jan 24 38% Dee 15 24 £=Jan 29%4 Apr 
24% 24% 24%, 24% 245%, 24% 2454. 25 25 25 25 2542 2.700 Anchor Hock Glass Corp___-.__ 12.50 20 Jan 7 28% July 20 16% Jan 2342 July 
*112 114 *112 114 *112 114 *112 114 *112 114 *112 114 cee $5 div preferred__.____--_~ No par 112 Nov 17 117% May 26 111% Jan 116 Mar 
*11% 12% 13 14 14 14% 134% 14 #135, 13% *135, 14 1,100 Andes Copper Mining_....-..--~- 20 9% Jan 10 14% Dec 12 8% Dec 14% Apr 
*4¥% 4% a 4% a + *4 4% 4 4 33%, 4 900 A P W Paper Co Inc___...-.__--- 5 2% Jan 2 4% Aug 30 1% Jan 3% Feb 
52% 52% 52 52 52 52 *52 52% *52 521% *52 5212 400 Archer Daniels Midi’d__-_.-~ No par 42 Jan 3 57 Jun 16 34 Jan 47% Sep 
6% 642 642 658 642 65% 612 653 6% G4 6% 6% 44,700 Armour & Co of Illnots__..._---~- 5 4% Apr 19 6% July 5 3 Jan 6% Sep 
106 = 107% x105% 10634 *104 105 *10342 105 *102 103 102%2 102% » 300 $6 conv prior preferred__.__No = 74% Jan 9 107% Dee 9 46 Jan 75 Sep 
112% 112% 113 «(114 *114 115 *113%4 115 *#113% 114% 114 114 240 7% preferred —.....-...-..-= 85 Jan 3 i119 Jan 7 49 Jan 84 Dec 
44%, 45% 453, 4554 454% 45% *453, 46 4534 46 4534 46 3,400 Armstrong Cork Co__-..--- No ae 35% Apr 18 46% Jun 28 30 0«=«6Jan 40%. Jun 
11% 11% *11% 12 115, 11% *11% 12 11% 11% *11% 11% 400 Arnold Constable Corp__.__._--.- 5 9% Feb 17 12% July 10 6% Jan 10% Jun 
10% 10% *10 10‘ 9% 9% *9% 10 9% 9% 10 10% 1,400 Artioom Corp........-....._No par 8%2Jan 3 13% Jun 28 4% Jan 10% Jun 
18% 18% 18% .18%2 18 18% 1844. 18% 18% 18% 18% 19 6.700 Associated Dry Goods_._...-...-.1 12%Jan 4 19 Dec 15 6% Jan 15% Jun 
*109%2 110 109% 109% 109 109 108% 10842 108%2 109 109 109 110 6% ist preferred 100 90 Jan 3 110% Nov 1 72% Jan 97% July 
*110% 111% 110% 110% *109 110% 109 109% 108 108 109 109 360 7% 2d preferred__.......__-~ 100 8542 Jan 3 113% Nov 27 59 Jan 94% July 
*43 4542 *43 45% *43 4542 *43 4542 *44 44\. 44 44 100 Assoc Investment Co........._No par 33. May 19 45% Sep 6 29 Jan 39% Oct 
*106 108 *106 107 *106 107 *106 107 *106 107 *106 107 ite 5% preferred___._.......-._. 100 103%Jan 19 108%Novi17 100 Jan 108% Nov* 
754% 76% 76 784 S42 17% 7642 77% 76% 78% 79 8042 22,000 Ateh Topeka & Santa Fe____.-~~ 100 534%Jan 3 80% Dee 15 44% Jan 67% July 
105% 105% 106 106 %4 105 105% 105 105 42 *104% 105 104%, 105 1,300 5% preferred 100 82 Jan 7 106% Dec 11 66 Jan 90% July 
47 48 4742 48% 46%, 48 4742 48% 48% 51 51 51% 28.700 Atlantic. Coast Line RR__~...-- 100 25% Jan 3 51% Dee 15 244% Nov 38 May 
‘ 33 33 *32 32% 31% 32% 31 31% *31% 32 ‘31% 3234 1.200 Atl G & W1 SS Lines___._..__--_-1 25 Feb 15 38% Nov 3 Ip J 364% Oct 
75 76 *72% 75 T4442 74% *724%o 74 *72% 74 74 74 400 5% non-cum preferred___..~- 100 59% Jun 7 76 Nov 29 44 Jan 68 Oct 
30% 30% 30% 31 3042 30% 30 30% 30% 30% 30% 31 5,600 Atlantic Refining_- 25 24% Jan 14 32% May17 . 18% Jan 28% May 
*111 112 *111 112 23 Am *111 112% #jj*111 112% 111%, 111% 50 4% conv pref series A___---- 100 107% Feb 18 114° Oct 9 106 Mar 113% Sep 
16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 6,800 Corp 5 11% Jan 3 17% Dec 7 6% Jan Sige me 
*56% 57% *5634 57's 56% 57% *56% 5742 *56% 572 *56%% 572 200 6% preferred. _--~50 53% Jan 7 57% Oct 2 50% Jan 57 p 
60 60% 60 6034 60% 6042 6042 60% 60% 61 61% 61% 900 =6. Atlas Powder. No par 52% Apr 19 62 Jun 12 52 Jan 68% July 
118° §=118 *117 118 *117 «#118 118 #4118 117 117 117 117% 160 5%. conv preferred. 100 112 May26 120% Aug 14 113. Jan 123 a 
"1742. 18% *17%2 1858 "17% 1856 "1742 18% *18 185% *18 _.. Atlas Tack Corp........-..._No par 14% Mar 31 18% Nov 13 7% Jan * 
11° 11% 10% 105s 10% 1142 11% 11%. il 12% ll% 12 8,400 Austin Nichols... --No par 7 Jan 25 13% May 8 2% Jan oat Aug 
15 7542 74 74 74 76 17 77 77 80 78%2 79 640 $5 prior A --- No par 66 Apr 19 84% May 9 28% Jan Yq Aug 
Ye, 15 14% 15 14% 14% 14% 14% 14% 15% 14%, 15% 4,500 Autocar Oo. ----——----_-..---___ ao eee Te ee “Se Apr 
i «i sggtte 4% 4% 4% 4% 4% 5 4%, 4% 4%, 5% 36,200 Aviation Corp of Del (The) —--__3 3% Jan 3 * 5% Aug 8 3% Nov iy 
! x ria ry ; ra BE of ap 
ehh $* 1 + Q ; vi ; 
Bis ta ia dé} ¢ t 4% : 
By £9 aT, . . B Ol 
i 25% 25% 25%. 255% | 2646 26% 26%, 2634 265% 26% 37,600 Baldwin Loco Works v t Ciccinnns Bt 18 Apr 24: 26% Dec 15 10% Jan 20% Dec 
9% 10 9% 10 -: 9% 954 9% 10 10 1042 73,800 Baltimore & Ohio 100 .: S%Jan 3.) 10% Dec 15 3% Jan Ye ane 
17% 18% 17% 18%: 17% 17% 17% 18% 185% 19% 44,800 4% preferred_ 100° .'9%Jan 3. 19% Dec 15 6 Jan ts i 
| 13% 13% 13% 135. 13% 14% 14 145% 14 1456 7,400 =? & Aroostook___.........50 . 9%Jan 3° 14% Dec 14 5% Jan rte 44 
. 66 66 66 67 67% 6742 684% 6842 6812 6842 560 Conv 5% yo aR 60° Jan 4 68% Dec 14 34% Jan reteg 
30% 30% 29% 30% 2942 29% x295%% 31% 31 33 19,700 Barber = IR SORE 10 21% Apr 25 33 Dec 15 12 Feb 7 % y 
*173%4 +18 18 18 18 18 18 17% 18 -900 Barker Brother No par 12 Jan 4 18 July 5 5% Jan = = 
*51 5132 *51 5132 *50% 51% 51% 51% *51% 51% 130 542% seatnered 50 43 Jan 24 53 Aug 21 30 Jan toy, jan 
16 §=6 16% 16 §=16% 16 43=:16% 15% 16% 16 16% 12,400 Barnsdall Of! Co. a 14% Sep 13 18% Mar 17 12% Jan 8 i‘ Cad 
18% 18% 185% 1834 18% 18% 1842 18% 18%, 19 8,100 Bath Iron Works Corp___._._--.-1 14% Aug 9 19 Dec 15 13% Jan a ae 
32% 32% 32% 32% 32% 32% 3242 32%'2 32% 33% ™~ 2,700 Bayuk Cigars Inc No par 25% Feb 15 34% Nov 18 23% Jan aon y 
“37 = 38 36%2 37% 27% 38 380 38 38% 38% 700 ‘Beatrice Creamery....__..._._...25 31 Janil 38 Dee 5 24% Jan <n ‘= 
*107%4 109%, *107%4 108% 107 107% *1064% 108 "10642 108 70 $4.25 preferred No par 105% Jun 24 111 Oct 11 105% zx 14% Sep 
13% 13% 135% 137%. AZ% 13% 13% 13% 13% 13% 10,660 Beech Aircraft Corp. 1 71% Jun 8 14% Nov 16 7% Nov 33% Jul 
*37'e 3842 *37% 38% 37 "3742 3842 *37%e 38% *37Y%s, 3842 50 Beech Creek RR 50 31 Jan 11 38 Dec 5 25%, Jan oda pont 
*115 «118 118. 118 *116 118% *115 #118% ##jj§*116 118% *117 «118% 100 Beech-Nut’Packing Co._.....20  111%Jun 12 121, Nov 6 4, 93. ;Jan _& 
} For footnotes see page 2667. oe Paaen aan —_ 
2 a a cee a a 
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Volume 160 Number 4343 THE COMMERCIAL & FINANCIAL CHRONICLE 2659 
LOW AND HIGH SALE PRICES STOCKS Range for Previeus 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
Dec. 9 Dee. 11 Dec. 12 Dec. 13 Dec. 14 Dec. 15 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share & per share $ per share $ per share $ per share s per share Shares Par $ per share & per share $ per share $ per sere 
11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 1l% ll% 2,600  Belding-Heminway - -~------ No par 10% Jan 3 13 July 6 9% Dec 11% July 
13% 13% 12% 13% 12% 13% 13% 13% 13 13% 13% 14 12,200 Bell Anrcraft Corp 10% Apr 25 15% Jan 11 9% Nov 20% Mar 
48 48% 484% 48% 48% 48% 48%. 48% 47% 48% 47 47% 5,400 Bendix Aviation... 5 33% Jan 13 495% Dee 4 33. Nov 39% Apr 
20% 20% 20% 20% 20%2 20% 20% 20% x19% 19% 19% 20 1,500 . Beneficial Indus Loan._....No par: 17 Jan 4 © 20% Dee 11 13% Mar 17% tp 
55% 55% *554% 55% 56 56 56 56 *55% 56 *55% 56 400 Pr pfd $2.50 div series '38_No par 53% Nov 30 56% Jan 24 54% Feb 57 Nov 
39% 39% 40 40 38% 39% 39% 39% *38% 39% 38% 39% 1,600 Best & Co_. No par 33% Jan 28 41% Oct 21 22% Jan 38 July 
17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 3,700. Best Foods hiiale 15% Jan 20 20% July 15 8% Jan 17 Jun 
64% 64% 64 64% 63% 64% 63% 64 63 64 64 65 18,100 . Bethlehem Steel. (Del) _No par 56% Jan 4 66% July 11 54 Nov 69% Apr 
129% 129% 129% 129% 129 ©6129 *129% 130 129% 129% 129 ~ 129% 600 1% _-100 115% Feb 2 129%4Dec 9 110% Jan 121% July 
482 48% *483, 49% 49 49 49% 50% 50 50 - 50 50 1,400 Bigelow-Sanf Carp Inc__....No par 37% Feb 24 51% Oct 5 27% Jan 40 Dec 
22% 23 23 23 23 23 *225% 22%. 22% 22% 22% § 22% 1,300 . Black & Decker Mfg Co._...No par 16% Jan 3 25% Aug 30 160 = Jan 19% Mar 
12% 12% 13% 13% 13 13% 13% 13% 13% 13% 13% 14% 43,200 Blaw-Knox Co No par 734 Jan 3 14% Dec 15 6% Jan 11% Jun 
20% 21% 21 21 21% 22% *22 22% 22 22 22 */. 22 2,800 - Bliss & Laughlin Ine. 5 16 Jan 4 22% Dec 12 13% Jan 19% July 
19% 19% *19 19% *19Y% 19% 19% 20 *19% 20 *19%" 20 230 - Bloomingdale Brothers___~~- No par 14% Mar 14 29 Dee 13 + 9% Jan 19 «= Jun 
“108% 109% *108% 109% *108%2 109% *108% 109% *108% 109% *10842°109% ___. ’ Blumenthal & Co preferred__...100 93% Mari4. 109 Oct 7 76 # Jan 100 «July 
17% 17% 17% 17% 17% 17% 17% 17% 17% 17% ‘17% > 18% 15,800 © Boeing Airplane Co. 5 12% Jun 5 19% Nov. 9 11% Nov 21% Mar 
48%, 49 494%, 49% 49% 49% 49% 49% 4912 49% 749% © 49% 1,200 Bohn Aluminum & Brass__.......5 45 Jan 26 52% Jun 27 41% Jan 56% May 
°97 98 % 98 | 988 97 97 “96 97% 95 96 "94% 96% 80 ° Bon Amt Co. class A.-.~--- _No par 88% Apr 18 98 Dec 8 85 Nov 96% July 
*52 53% 52 52 53 53 *52Y%_ 53% 52% 53% *52% 53% 100 Class B No par 464% Jan 4 55% Sep 29 38% Jan 51 July 
*46%, 463% 46% 46% 45% 46% 4534 46% 45% 46 45% © 45% 1,700 Bond Stores Inc 1 33% Jan 26 48 Sep 21 17 Jan Dee 
*115% 116% *115% 116% *115% 116% *1153%4 116% *114% 116% *114% 116% nop ee 442% preferred .....-.-..---100 109% May 8 117 Oct 6 i as eit wk 
344%, 34% 34. 34% 3334 34% 33% 34 33% 33% 33% * 33% 3,700 Borden Co (The) “ 1b 2834 Jan 3 345% Dee 7 22% Jan 30° Gus 
40 40% 39% 40% 39% 40 x39% 39% 39 39 39 39% 3,500 . Borg-Warner Corp.--- 5 34% Jan 3 41% July 17 26% Jan 39 «July 
6 6 5% 5% 5% 5% *5M%, 5% 5% 6% 6 4.900 Boston & Maine RR (assented) 190 3% Jan 3 7% July 3 2% Jan 6% Apr 
*42 42'% 42% 42% *42 42% *42 42% *42 42% *42 42% 100 Bower Roller Bearing Co__-....-- 37% Jan 7 45 Oct 3 Y% Jan 38% Dec 
19% 20% 20% 20% 20 20% 19% 20 19% 19% 19%, 20% 15,700  Braniff Airways Inc 12% Jan 3 21% Aug 25 11% Nov 14% Nov 
*50 52 *50 #48652 *50 52 52 52 *50 52 *50 52 100 Brewing Corp. ef America__ 15 40% Feb 1 53 Oct 31 20 Jan 45 Nov 
16% 10% 10% 11 10% 11 x104%2 10% 10% 10% 10% 10% 6,200 Bridgeport Brass Co_.s...--No par 8% Jan 4 12% July 5 8% Nov 12% Apr 
39% 39% x39% 39% 38% 39 38% 39 37% 38% 38% 39 7,500 ~ Briggs Mannf: ~...No par 27 Jan 28 44% Aug 23 20% Jan 30% Jun 
41% 41% 41% 42% 42 42% 42% 42% 41% 42 41% 42 1,700 . Briggs & Stratton......_...No par 39 Jan 14 50 July 7 33 Jan 44 July 
"49% 50 "49% 50% 4942 49% 50 50 "48% 50% *48% 50% 200 ~= Bristol-Myers Co 40% Jan 4 53% Oct 23 37% Jan 444% May 
20% 20% 20% 20% 21 21 20% 21 21 22% 22 2244 14,500 ° Brooklyn Union Gas-..s...No par 14% Jan 13 22% July 1 9% Jan 18% Jun 
48% 48% *48% 49% 48% 48% *48 49 48 48 *48 49 300 Brown Shoe Co No par 39% Jan 16 49% Dec 7 29% Jan 42% July 
23% 23% 23 23% 22% 23 23% 23% 23% 24 24%, ° 24% 4,700 . Bruns-Balke-Collender___--~- No par 17% Jan 4 24% Dec 15 13. Jan 20% Juiy 
13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 11,700 Bucyrus-Erie Co. 5 8% Jan 3 13% Dec 9 6% Jan 10% May 
128 64128 127% 127% *126% 127% 127% 127%  *124 126% °125 «126% 50° . 7% preferred. : 100 «6116 Jan 6 129 Dec 6 104% Jan 118% July 
11% 11% 10% 11% 10% 11% 10% 11% 10% 10% 10% 12 28,100 Budd (E G) Mfg__-..------No par 5% Jan 4 12% July 8 3 Jan 9% May 
Te. SI 16% 77% 76% 6% 76% 77 76 76Y% 15% 76%. 1, . 65: preferred ..--~..--.--- No par 4742 Jan 3 77%2 Dec 8 43 Nov 54% Aug 
10% 10% 10% 10% 10 10% 10 10% 10% 10% 10% 10% 10,300 Budd Wheel No par 7s Apr 19 11% Jun 29 6% Nov 10% Apr 
*22 22% 21% 22 *22% 22% 22% 22% 22% 22% 22% 22% 700 Buffalo Forge Co 1 17 Jan 4 22% Dee 13 14% Jan 18% July 
20% 20% 20% 20% 20% 20% 20% 20% 20% 20% 20% 20% 3,100 Bullard Co No par 16% Sep 19 20% Dec 9 16 Nov 29% Apr 
44% 44% 44%, 44% 44%, 44% 444%, 44% 44%, 44% 44% 44% 1,000 Bulova Wateh_............-No par 31 Mayl12 45 Dee 5 24% Jan 35% July 
39% 39% 39% 39% 395% 39% 39% 39% 39% 39% 39% 39% 3,600 Burlington Mills Corp. 1 27% Jan 25. 40% Nov 30 20% Jan 31% Jun 
*110% __ *111 a *111 a *111 ue *111 ah #411 S34 as 5% preferred 100 107. Apr 17 110%Dec 7 1 May 109% Oct 
14 14% 14% 14% 13% 14% 13% 14% 13% 14 13% 14 9,500 | Burroughs Adding Mach....No par 12% Jan 3 15% Jun 30 9% Jan 15% Jun 
7% 8 1% 8% 7% 8% 1% 8 ™% 8 1% 7% 19,700 Bush Terminal 1 4 Jan 3 8% Dee 11 2% Jan 6% May 
“80 83 *80 83 81 81 *79 81 #77 81 *77 81 10 6% preferred 100 54 Jan 6 +83 Dec 4 41 Jan 75 May 
70% 70% 6942 70% 69 69 6742 69 x6744 68% *68% 69 760 Bush Term Bidg 7% preferred__100 4342 Apr 25 7042 Dec 9 21% Jan 49 Oct 
13% 14% 14% 15% 15% 15% 15% 15% 14% 15 15 15% 33,600 ° Butler Bros. 10 8% Jan 4 15% Dec 12 5%-Jan 10% July 
30% 30% 30% 30% *30%2 31 *30% 30% *30% 30% 30% 30% 600 5% conv preferred. 30 28 Feb 8 31% Nov 3 20% Jan 29% Nov 
3% 3% 3% 3% 3% 3% 34% 3% 3% 3% 3% 3% 8,100 Butte Copper & Zine 5 2% Apr 25 3% July 8 2% Jan 5¥% Apr 
16 16% 15% 16% 15% 16% 15% 16 15% 15% 15% 16% 7.800 Byers Co (A M)----..------No par 12% Apr 18 16% July 10 9% Jan 18% July 
9342 93% 93% 94 94 94 *92%% 93% 92%, 93% 93% 94 240 Participating preferred___._- 100 6742 Jan 3 94 Dec il 65% Nov 83% Apr 
23% 23% 23% 24% 23% 24% 24 24 *24 24% 24 24% 3,300 Byron Jackson Co-.._------ No par 20 Apr 18 25 Sep 1, 16 Jan Ye May 
2742 27% 27% 28% 27% 28% 27% 27% 275% 28 *27Y4 27% 2,100 California Packing._- .~No par 24% Jan. 3 30% July 5 22% Jan 30% July 
°56 57% *56 57% *55 57% *56 57% *56 57% *56 57M ae 5% preferred. 50 533%4 Feb 24 57. . Nov 24 52% Jun 56 Mar 
1 1 1 1% 3 1% 1 1 1 1 1 1% 7,100 Callahan Zine-Lead.._._- ponte % Jan 4 1% Jun 28 % Jan 1% Mar 
64% 6% 6% 7 7 1% 1%, T% Ye 1% Ye Ys 43,600 Calumet & Hecla Cons Copper..--5 6 May 9 7% Dec 13 6% Dec 9% Apr 
20% 20% 20 20% 20% 20% 20% 20% 20% 20% 20% 20% 2.100 Campbell W & C Fdy..__.--No par 15% Jan 3 21%July10. 13% Nov 19% Apr 
30% 30% 29% 30% 29 29% 29% 29% 29% 30% 30 30% 9,200 Canada Ginger Ale___-.-..-.5 23% Feb 8 31% Sep 5 13% Jan 27% 
46% 46% *46% 48 *46% 47% *46% 47% *46% 473% 46%, 46% 50 Canada Southern Ry Co-_~--~.100 33% Jan 7 £447; Dee 6 29% Jan 38 Mar 
11 11% 10% 11% il 11% 11 11% 11 11% 11% 12% 62,600 Canadian Pacific Ry-------.—--25 8% Jan 3 125% July 12 6% Feb 11% May 
50 50 *49 50% *49 50% °49 50 *49 50 49 49 200 Cannon Mills No pat 42% Apr 4 51% July 14 36% Jan 47% July 
9% 10 10 10% 10% 10% 10% 10% 10% 10% 10% 11% © 5,000 Capital Administration. class A--1 6% Feb 10 11% Dee 15 4% Jan 9% Apr 
52% 52% *52% 54 54 54 *52 54 *52 54 54 54M 250 $3 preferred A 10 43%, Jan 4 54% Dec 15 40 Jan 46% July 
°118 «6.118% lig 118 117% 117% 116% 116% 117. +117 117% 119 650 Carolina Clinch &: Ohio Ry__..100 97 Jan 4 119 Dec 15 285 Jan 97% Dec 
32 32 31% 32 31% 32 31% 31% 31% 32 32 32 1,300 Carpenter Steel Co_. 5 27% Jun 6 33 Oct 19 25% Jan 31% May 
21% 21% 21% 21% 21% 21% 21% 21% 20% 21% 21 21% 7,000 Carrier Corp fui 10 18% Oct 27 22% Dec 2 pr ps Pa sakes hacia 
62 62% 63 63 *62 64 624% 62% 62% 62% 65 65 600 442% preferred ~.--_--------- 50 56% Nov 9 65 Dee 15 — — 
5% 5% 5% 5% 5% 5% 5% 5% 5% 5% x5% 5% 2,800’ Carriers & General Corp__--——---~ 1 4 Jan 4 5% Oct 17 3% Jan 5% Apr 
37 37% x36% 36% 36 36% 35% 36% 35%, 36% 35% 36% 5,900 Case (J I) Co 25 33 Apri19 39 Mar 16 32% Dec 39% Dec 
*147 150 *146% 147 “147 149 147% 148 *148 149% *149 150 70 Pref 100 «143% July12 151 Mayi13 127% Jan 147 Dec. 
495% 50% 50% 50% 49%, 50% 494%. 49% 48% 49% 49% - 5042 3.300 Caterpillar Tractor.c.._..___c.Nopar 44%Jan 12 54 July 10 40 ©6Nov 54% July 
37 37% 37% 38 x37% 37% 37 37 Ve 37% 37% 37% 38 8.500 Celanese Corp of Amer.__...No par 31% Apr 24 40% Jan 26% Jan 40% Jun 
°104% 104% 104% 105 x104 104 *104 104% 104% 104% *104 ©105 500 $4.75 1st. preferred______- _No par 96% Jun 9 105 Dec 11 bia fe dels 
*127% 128 128 86128 x126 126% 126 126% 126% 126% 127 128 370 7% 2d preferred 100 «6113 Jan 2 129%2Nov 2 96% Feb 120% Sep 
14 14% 14 14% 14 14% 133%, 14% 14% 14% 14% 14% 4,200 Celotex Corp _No par 11 Jan 3 1542 Jun 27 8% Jan 14% Apr 
18% 18% *185_ 18% 185% 18% 18% 18% 18% 18% 18% 19 620 5% preferred 20 17 Jan 3 19% July 5 16% Nov 21 July 
20% 20% 20 20% 205% 20% 20% 20% 20% 20% 20% “20% 5,500 Central Aguirre Assoc...____No par 19 Nov 27 23. July 11 16% Jan 23% Jun 
4% 4% 44%. 4% 4% 4% 4% 4 4% 4% 4% 4% 3,300 Central Foundry Co--. 1 25 Jan 13 45% July 5 1% Jan 3% Mar 
111% 111% *111% 112 *111% 112 *111% 112 112-112 112-112 330 Central Ill Lt 4%% preferred..100 107 Jan 31 114 Sep 15 97% Jan 111 Aug 
11% 11% 11 11 il 11 10% 10% 10% 12 11% 12% 8,000 tCent RR of New Jersey__---.--100 8% Apr 22 15 Mar 20 3 Jan 18% Jun 
27% 28 27% 27% 27% 27% 274%, 27% 27% 27% 27% 27% 3100 Central Violeta Sugar Co__--..---- 20%, Apr 19 28% Nov 1 13. Jan 
*11% 12% *11% 11% "11% 12% 11% 11% 11% .11% *11% 12° 300 Century Ribbon Mills..____.No par 7% Jan 15 12 Nov 3 Jan 8% Nov 
32% 32% 32% 33% 33% 33% 33% 33% 32% 33% 32% 33 7,500 Cerro de Pasco Copper___-_- -No par 3042 Feb 15 37%Jan 4 x33 Jan 41 Apr 
7%. 7M 7%, 1% 7 7%, 7 7%. 6% 1. 6% 7 12,800 Certain-teed Products_______--.--1 45% Apr 19 9 Jun 27 3 Jan 7% Jun 
131% 131% 130 131 130% 130% 129% 130 129% 129% 128% 129% 660 6% prior preferred 100 57 May 1 134 Nov 21 32% Jan 72% Oct 
20% 20% 20% 20% *20% 20% 20% 20% 21 21% 22 22% 2,100 Chain Belt Co No par ~17%2 Apr 130 22% Dee 15 16% Nov 19% Apr 
"30% 31% *3042 31 30% 30% 29% 29% 29% 30% 30% 30% 900 Champion Pap & Fib Co__--No par 23 Jan 3 31% Dec 8 18 Jan July 
*113% 115 *113% 115 *113% 115 *112% 114 *113 114% *113 «#114 caps 6% preferred 100 108 Jan 4 114% July 13 99% Jan 109 +=Dec 
“41 42 42 . 42% 42 43% 43% 43% *41% 43 *41 42 1,000 . Checker Cab Mfg 5 27% Jan 4 46% July 10 8% Jan 34 July 
13% 13% 14 14 *14 14% *14 14% *13% 14% 713% 14% 300 Chesapeake Corp of Va.---------- 5 11 Feb 18 14 Dec ll ssuhe tact Sarees 
49% 50% 49% 50% 49% 50 4934 50 49% 503° 50% 50% 15,200 Ohesapeake & Ohio Ry_----~---- 25 44 Apr 19 50% Dec 6 33% Jan 50 6July 
7% 1% 7 7% 7%s - 7% 7% 1% 7 7% 7% Te 15,600 Chic & East Ill RR Co__---No par 5% Sep 14 9% Mar 25 2% Jan 9% May 
16 16% 15%, 16% 15% 16% 16 16% 16 16% 16% 16% 15,500 Class A 40 11% Jen 3 185% Mar 25 7% Jan 17% May 
6%, 6% 6% 6% 6% 6% 5% 6% 6 6% 642 6% 13.800 | Chicago Great West RR Co_---.-50 4% Jan 3 7% Mar 22 2% Jan 7% May 
24% 24% 24% 24% 24% 24% 24% 24% 24% 24% 244% 24% 24,100 5% preferred 50 18 Jan 4 25% Mar 22 10% Jan 21% Jun 
24% 25 25 26 255% 26% 25% 25% 253% 26% 26 2642 39,200 Chicago & Northwest’n wi-.No par 21% Apr 25 30% Nov 28 sian: \ tania ee or oe 
50%, 50% 51 53% 53% 54% 54% 55 54% 56 56% 57% 37,200 5% preferred w i------------ 100 43% Sep 14 65% July13 we ee 
*21 21% 20% 21 20% 20% 20% 20% 21 21% 21% 215 3,600 © Chicago Mail Order Go_--_-..---5 15% Feb 24 215% Dec 15 6 Jan 16% Dec 
20% 20% 20% 20% 20% 20% 20% 20% 20% 20% 20%2 20% 4.200  Ohicago Pneumat Tool_..._.No par 16% Jan 3 21% July 12 15% Jan 22 Apr 
°47% 493% "48% 49% “48 49% *48%q 49% "48% - 49% "48% 49%: punt $3 conv preferred...._--No par 38%Jan 7 49%2Nov 10 36% Nov 41% May 
“55% 56% "55% 56% *55%. 5644 “5542 56% “55% 56% "552 56% nae. Pr pf ($2.50) cum div_---No par 47 Jan 6 57 Nov 9 May 
15% 15% 15% 15% 16 16 *15% 16 "15% 15% 15 15% 600 Chicago Yellow Cab.......-No par 13. Jan 4 19% July 10 11% Jan 15% Apr 
16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 1,200 Chickasha Cotton Oil_---------- 10 14%May 4 17% Jun 23 13% Jan 18. Jun , 
*5 Ye 5 5% 4% 5 4% 4% 4% 5 4% 5 1,600 tChilds Co No par 1% Jan 3 6% Oct 25 A. 3% May 
“28 29% 29 29% 29% 29% *28 «=: 29% *28 = 29% 29% 29% 50 Chile Copper Co 25 24 May29 30 July 5 pet - 32% Apr 
92% $2% 91% 92% 90% 91% 90% 91 91 91 91 92% 14,600 Chrysler Corp. 5 77% Peb 7 98% Jun 19 an July 
20% 20% X20% 20% 20% 20% 20% 20% 20% 20% *20% 21 900 ©City Ice & FPuel_.. --.-----No par 14% Jan 5 25% July 3 10% Jan 15% Aug 
4 "28% 30 *28%2 30 30 31% 29% 30 29 293% 30 3014 1,860 City Investing Co. new....-_No par 255% Nov 16 315% Dec 12 geiko — po 
| 195% 97% 95% 95% *95%2 97% *95% 97 "85 Ye 97 *95% 97 10 5%% preferred_......_------100 95 Nov 9 96% Oct 26 3% Jar ‘6% dan 
10% 10% 10% 10% 10% 10% 10% 10% ~ 9% 10% 10% 10% 3,400 City. S$ 6%Jan 12 10%Jan 10 «62% Jen Oh lh 
48% 48% 49% 49% 48% 4812 4814 48% 47% 49 50 2,000. . Clark —«-----No par 35% Feb 17 (50 Dec 15 1 ned 135 Dee stk 
*160 8175 *160 «6175 *160 175 *160 175 *160 175 *160 175 _. €&aces Louis Ry. Co.....100 148 Jan 7 185 Jun 22 — ba E 
"87 43994 “8094 *e8 094 *88 94 “B84 94 *g8 4294 1Pe 5% prefe 100 76 Jan 3. 90 Jun 5 Ea , san gun : 
| *110 111% *110 =—111 *110 =111 *110 111 110% 110% 110 110 40. Olev El Illum $4.50 pfd___--No par 110 Nov 6 115%Jan 3 on -_ 2% ee A 
41% 41% 42 43 42% 42% \ 43 43 42%, 42% *42144 43 900 Clev Graph Bronze Co (The)----1 37% Apr 20 45% Jun 19 antes — want tes 
*107 108%  #$$+§*107 # 109 *107 109 107 107 ©107. 109 #107. 109 90 5% prefe 106 Mar27 109° Jan 12. 4 oo. 92% Sep ' 
*93% 95 *934%2 95 “931%, 95 "93% 95 *93% 95 #9342 95 ter Clev & Pitts RR Co 7% gtd__...50 92 Jun 16 Aug 1 50 web 54 Se d 
53% 53% 53% 53% "53% 56 “53% 56% “53% 56% *53% 56% 90 «Special gtd 4% stock_----- 52% Mar 22° 53% Oct 17 33% Nov aa% Mar 
34% 35 34% 35% 34% 35% 34%4 35% 34% 35 34% 34% 6.700 Climax Molybdenum__-----.No par 30% May 3 38% Mar 15 33% Jan 40. July 
37% 37% 37% 37% 37% 37% 37% 38% x38 «238% 37% 38% 3.500 | Cluett Peabody 4 Co--------No par Apr 20 39% July120 03 * ta 153 ‘Sep 
*152 155 *152 156 *152 156 *152 155 *4152 156 *152 156 a Preferred 145 Feb 18 152 July 11 os y 123 July 
*134@ 135 135 136 *136 136% 136 «137 137 137 136 136 1.400 Coca-Cola Co (The)..------No par 111 Feb 26 146% July 11 a 2% Ok 
*62% 63 62% 63 63 63 63 63 63 63 63. «63 210 Class A -No par 59% July 17 Jun 1 16% Ja 25. Dec 
30% 30% 30% 31 x30% 31 31 31% 31 31% 31 31% 5,600 te-Palmolive-Peet._....No par 2 Jan 31% Dee 13 nies ao 109% July 
106% 107 *106 107 *106% 107 107 107 *106% 107 *106% 107 70 25 preferred__...._.-_-_.No par 103% Mar 2 108% Jun 7 73%. Jon % 
35% 35% 35% 36 *35% 35% 35% 35% *34% 35% 34 34% 1.300 Collins & Aikman_- ...No par 25% Apr 25 Sep. 1 108 3 114% Oct 
*114% 117% *114% 117% *114% 117% *113% 117% *113% 117% 113% 113% 100 5% conv erred.._..-.-.-100 109% Feb 29 114% Oct 27 : - he 
22 22% 22 22% 22 22% 21% 21% 21% 21% 22 23% 8,300 Colo Fuel & Corp.._.__.No red 14% Apr 19 23 . Dec 15 eo — pod 
26% 27% 26% 27 26 26% 25% 25% 24% 27 25% 27% 2.770 Colorado & Southern_----~~- ~-100 11% Jan 3 27% Dec 15 Va ey 19% Sep 
25% 27 25% | 25% 25 26 243%4 25 24% 26 26 27% 5,160 4% non-cum ist preferred_..100 12% Jan 4 27% Dee 15 3% se 17% Sep 
22% 24% ‘22% “23 22% 23 22 22 22 «a 24. 24% 2.520 4% non-cum 2nd preferred.._100 13. Jan 4 24%Dec 15 © a pe % Deo 
34 34 34% 35 __ _ 35% 35% 35 35% 34% 34 34% 35% 3.600 Br’d Sys Inc cl A--..2.50 -26%Jan. 4 35% Dee 12 5 oa 26% Dee 
] 33° 34% ae 38H 35 3538 33% 34 34% 35 2,500 B. 250 25%Jan 4 35 Dec 12 (35% Jan ease 
For footnotes see page 2667. —— =a 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
Dec. 9 Dec. 11 Dec. 12 Dee. 13 Dec. 14 Dec. 15 the Week EXCHANGE Lowest Highest Lowest Highest 
# per share $ per snare 3 per share $ per snare $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
3% 4 3% 4 3%. 4 4 4%, 3% 4% 4 4% 61.900 Columbia Gas & Elec__. ~~~ No par 3% Nov 27 54% Mar 6 1% Jan 5% Jun 
96 96 97 97 9742 97% 9642 96% 96% 96% 97 97 1,000 6% preferred series A.______ 100 j6 Jan 3 9742 Dee 12 4042 Jan 77¥2 Sep 
92 92 92 92 *92%, 95 92% 92% 9234 92% *923%4 . 93 60 So pocterred....._. 5... ~-100 70 Feb = 7 92%4 Dec 13 37 Jan 73 Oct 
*95 963 *96 96 ¥ S642 96% *97 98 ¥2 “97 98 9842 98% 400 Columbian Carbon Co__.... No par 84 Feb 14 98% Dee 15 79%2 Jan 98% July 
22% 23 22% 22% 22 22 21% 22 21% 22 22 22% 2.400 Columbia Pictures_._..__.. No par 16%, Apr 24 23 Dec 7 9 Jan 19% July 
*48 49 482 49 *49 49% els. 49% 49% 49% 49% 600 $2.75 preferred_______---- No par 39% Jan 25 495% Dec 15 30% Jan 41 July 
39% 39% 39% 39% 39%4 39% 39% 39% 39% 3934 385% 39% 4,200 Commercial Credit_._.._._.._..__ 10 3742 Jan 3 43% Jun 19 25% Jan 44 .Jun 
*106% 107 *106% 107 106% 107 *106% 107 107 107 *106% 108 100 4%% conv preierred________- 100 «105 «~=Feb 11 108 Oct 16 104% Jan 107% Sep 
45% 45% 45 45% 44% 45% 45 45% 44% 45% 44% 45 9.200. Comm’! Invest Trust_._.-_-~-~ No par 40% Feb 15 5048 July 15 29% Jan 4444 Jun 
15% 16 15% 16% 15% 16 15% 15% 15%. 16 15% 16 7,800 Commercial Solvents______-- No par i442 Apr 18 18% Jun 16 9% Jan 16 July 
3% S Lh 5% 13 Sg } 5 4 ¥% 3 78,300 Commonwealth & Southern__No par 5% Feb 1 1% July 13 *& Jan 1% May 
93% 94 93%, 93% 935% 93% 93% 94 a4 94% 94 941% 4,900 $6 preferred series______. No par 79 Jan -3 94% Dee 15 36% Jan 82 Dec 
28% 28% 28% 28% 284% 28% 28% 28% 28% 29 28% 29 16.200 Commonwealth Edison Co______.25 24%4 Jan 3 29% Nov 13 21% Jan 27 July 
24 .-*24% 24% 24¥2 *23%_ 24% "2322 24¥e 2344 - 23% 23 24 1,000 Conde Nast Pub Inc____-_-__ No par 8% Feb 23 26 Dee 4 2% Jan lL «Jun 
25 Va 25% 2547 25% 25% 25% *25% 26 26. 26 26 26 4 2,000 Congoleum-Nairn Inc... ..- No par 21% Jan 27 28 Jun 16 17% Jan 25 ‘Jun 
29% 29% 29 30% 29% 30 29%, 30 x29 29 29 29 2,000 Consolidated Cigar_..._..... No par 2042 Jan 10 31 Dee 5 10% Jan 24% Nov 
*100 102% *101% 102% *101¥s 102% 102% 102% x102 102% 102 102% 400 $4.75 preferred _____--_~ No par 9542 Jun 23 102% Dee 13 NE at a m 
3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3%. 3% 14.300 . Consol Coppermines Corp.____..._ 3% Feb 17 4% July 5 3% Dec 6% Apr 
24 24% 24 24% 24 24% 24% 24% 24% 24% 24% 24% 36.500 Consol Edison of N Y__---- No par 21% Feb 23 25% Oct 19 15% Jan 4% July 
10742 107% 107% 107% 107% 107% 107% 107% 107% 107% 107¥%4 107% 1,700 $5 preferred No par 102% Jan 15 108% Oct 4 91% Jan 105 _—s« July 
*54%, 5% 5% 5% *S¥%4 S¥e *S¥e 5% 5% “52 5, 5% 500 Consol Film Industries___..._._.. 1 2% Jan 5 6% Jun 27 1% Jan 35% May 
30 30% 30 30 29%, 29% 29% 29% "29% 29% 29 29% 3,400 $2 partic preferred__..._...No par 16% Jan 13 30% Nov 16 7% Jan 1944 May 
11% 11% 11% 11% 1b% 11% 11% 1b% “11% 11% 12% + 11% . 3,000 Consol Laundries Gorp__...___.- 5 7% Jan 3 13% July 19 2% Feb 8 Sep 
30% » 31 30% 31 30% 31 30% 31% 31% °31% S14. 32. 12.500 Consolidated Natural Gas______- 15 24 Jan 12 32%4 Oct 4 24% Nov 29% Oct 
17M “17% 17% 17% 17% 17% 17 17% 17 17% 1742 18% 25,900 Consolidated Vultee Aircraft_____- 1 11% Jan 3 18% Dec 15 9% Nov 21% Mar 
24% 24% 24% 24% 24% 24% 24% 24% 24% 25 25 25 1,800 $1.25 conv pfd____.______ No par 18% Jan 3 25% Oct 20 17% Nov 274 Mar 
20% 21% 20% 21% 21% 21% 21% 21% 21% 22% 21% 21% 9,300 Consol RR of Cuba 6% pid. 100 12 Aug 8 23% Nov 30 4% Jan 16 «=Aug 
18% 18% 18 1842 “18% 18% 18 19% 19% 20% 20% 20% 4.700 Consolidation Coal Co__.__..-~~- 25 14% Jun 15 20% Dee 15 7 Jan 18% Dec 
52 52 *50 52 *50 52 *50 52 *50 52 *51 52 100 $2.50 preferred ~.._-.~---~_~~- 50 45 Jan 4 52 Nov 22 33% Jan 47% Dec 
*109% 110 109% 110 109% 110% 109% 110% 109% 10934 110% 110% 370 Consumers Pow $4.50 pfd__.No par 102% Jan 65 112 Nov 22 89 Jan 107 Oct 
28% 29 2929 *28% 29 28% 29 29 = «29 29 «29% 2,000 Container Corp of America______ 20 20 Feb 15 29% Dec 15 160s Jan 23% Jun 
8% 8% 85% 85 8 8% 8} Ble 8% 3% ‘8% 8% 4,500 Continental Baking Co______ No par 7% Oct 30 10 Mar 10 x4% Jan 11% Jun 
*108% 109% 109% 110 *109% 110% *109% 110% *109% 110% 110% 110% 300 8% preferred ~-~100 105% May 5 112% Aug 31 96 Jan 110% Sep 
38% 39% 38% 39 385, 38% 38% 383% 37% 38% 37% 38 8.200 Continental Can Inc ~20 32% Feb 10 43% Jun 27 26% Jan 36% Jun 
10% 10% 10% 10% 10% 10% 10% 11 105% - 10% 10% 10% 4.200 Continental Diamond Fibre______- 5 10 May 24 13% Mar 16 7 Jan 15% Jun 
47% 48 48 48% 4842 49% 48% 49 48% 491%4 48% 49% 3.200 Continental Insurance___.____ $2.50 41% Jun 16 49% Nov 16 40% Jan 4942 Sep 
8% 9 8% 9 8% 8% 8% 8% 852 8% 8% 8% 32,600 Continental Motors______....__-- 1 5% Jan 3 9 Dec 9 4% Jan 7V4 May 
30% 30% 30% 30% 304% 30% 30% 31% 31% 31% 31% 32 18,200 Continental Oil | Se PTS 5 265 Sep 14 33% Jan 22 25% Jan 37% July 
31% 31% 31% 31% 31 31 *30 30% 30 30 30 31 700 Continental Steel Corp_____- No par 24% Apr 19 §=631%2 Dec 8 18% Jan 27% July 
17% 17% x17 17 16% 17 16 17 16 16 16% 16% 2,000 Cooper-Bessemer Corp____-~__ No par 12% Aug 12 19% July 5 RR See es hr 
47 47% *46% 46% 4642 46% *46 46% 46 46 46 46 370 $3 prior preferred________ No par 38% Feb 29 47% Dec 9 a Pee iM odie. 
12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 13 6.000 Copperweld Steel Co............_5 10% Jan 4 13% July 5 x9% Jan 15 Apr 
49¥, 49% 49% 49% 49% 49% 49% 49%, 49% 50% *49% 50% 180 Conv pref 5% series________-_- 50 47 Mar 20 52 July 31 45 Jan 53 Aug 
20% 21% 21% 21% 21 21% 21 21% 20% 21 20% 21% 8,300 Cornell-Dutilier Electric Corp_...1 15% Jan 25% July 2 13% Dec 17% Aug 
56 56% 57 57 56% 56% 56 56% 56% 56% 56%, 56% 470 Corn Exch Bank Trust Co--_.__ 20 4442 Jan 10 57 Dee 1} 7 Jan 47 Apr 
60 60% 60 60% 60 60% 60 60 ¥4 60 60% 59% 60 3,500 Corn Products Refining_....~~-_ 25 52% Apr 28 61% Oct 7 53% Jan 61% May 
*181 183 183 183 *181% 183 182 182 *182 184 *182 184 50 Preferred ----.-..---~---~~--- 100 173% Apr 29 184% July10 173 Dee 186% Sep 
64, 6% 6% 6% 6% 6% 6% 6% 6% 6% 6 6% 1,800 Coty’ Inc... ...-..«.—-~---.--.--- 1 5 Jan 3 7¥% July 6 2% Jan 6 May 
*3% 3% 3% 3% 3%: 3% 34% 3% 3% 3% 3% 3% 1,800 Coty Internat Corp__..__..____-- 1 1% Jan 6 5 Aug 18 id Jan 2% May 
2634 27% 263% 27Va 26%4 27% 26% 26% 26% 26% 26% 26% 10,300 Crane Co---~-_~~--~.___--_-._- 25 8% Feb 7 27% Jun 28 14% Jan 22% July 
108% 108% 108% 108% *108% 109 10842 109 10842 108% 108%4 109 450 5% conv preferred_____.----- 100 104% Jan 20 111 Oct 3 95 Jan 108% Aug 
°O2%, 24 24 24 23% 23% 23% 24%, 24 24% 24%, 24% 1,000 Cream of Wheat Corp (The) -_-__-- 2 20 Jan 3 25% July 11 rg Jan 23% Mar 
2934 297 29 29% 29 29% 29% 29% 29% 29% 29% 29% 2,700 Crosley Corp (The)__...-~-- No par 16%4 Jan 3 29% Dee 9 Jan 23% July 
385 39 38 38% 37% 37% 36%4 36% *37 38 *375, 38% 1,400 Crown Cork & Seal_________ No par 27% Feb 1 39 Aug 21 4a Jan 31 Oct 
*48% 49 #4834) 49 *48%4 49 *4834 49 483, 48% *48 48% 100 $2.25 preferred___-..__~~- No par 45 Jan 3 49% Aug 29 37% Jan 47 Oct 
21 21% 21% 21% x21% 21% 21% 21% 21% 22% 22% 22% 5,200 Crown Zelierbach Corp____--~~~~~ 5 1542 Feb 9 224% Dec 15 11% Jan 17 Oct 
1645 164% 103% 104% 104 104 103%4 103% 10374 103% 103% 104 340 $5 conv preferred__.____.__ No par 97% Jan 20 105 Dec 4 8142 Jan 99% Aug 
34% 347 34% 34% 33% 34% 33% 33% 33% 33% 33% 35% 7,900 Crucible Steel of Amer______ No par 28 Jan 4 37% Nov 22 27% Dee 38 «July 
89 89 89 89 *8842 89 884% 8842 88°, 88% 89 89 1,100 Se Peeer eG a ie hn ees 100 69 Jan 4 89 Dec 9 x66 Nov 82% Tuly 
2734 28! 28 28% 28 28 28 29 28% 29% 28 282 1,930 Cuba RR 6% preferred_______-- 100 20% Jan 3 29% Dee 1 9% Jan 22% Aug 
165% 16% 16% 16% 16% 16% 16% 16% 1644 16% 16% 16%% 3,900 Cuban-American Sugar__________ 10 11%4 Feb 10 17% July 5 7% Jan 14% Jun 
*142 *142 ai *142 ca *142 cx °142 ie *142 2 SS Se Pen a aS 100 112 Jan 25 144 Dee 1 105 Feb 115‘ Dee 
27 27% 264% 26% 25% 27 27 27 26%. 26% 26% 26% 4,600 Cudahy Packing Co___-.....___-. 30 22%, Jan 18 29% Mar 15 10% Jan 2534 Oct 
*28%% 29% *284% 29% *284%2 29% 29% 29% 30 30% 30 30% 1,000 Guneo. Press. Ine... kas 5 22% Jan 4 30% Dec 15 18 Jan 26% Jun 
*107 107% *107 107% *107 107% 107 107 10634 10742 107 107 150 442% preferred .-100 101 Jan 4 109'2-Nov lz 100 Jan 107 Oct 
9% 10% 9% 10% 9%, 9% 9% 9% 9% 9% 912 > 9% 24.900 Ourtis Pub Co (The) ~~ _-_- No par 5% Aug 25 11% Aug 31 1% Jan 7% May 
131% 132% 131% 131% 131%4 131% 130% 131% 130 ©6130 130%4°830 % 400 $7 preferred_________-_- No par 97 Apr 25 140 July 11 30% Jan 116 Dec 
58 858% 58 58 4 58 58 5734 58% 5712 58% 58% 58% 1,500 Prior preferred___......._ No par 41 Apr 24 58%Dec 8 17 Jan 45% Sep 
5% 53 53%, 5% 53%, 5% 5% 5% 55g «5% 5567" 5% 28,300 Curtiss-Wright ................. 1 4% Jun 6 7% Nov 10 5% Dec 9% Apr 
17% 18 18 18% 18 18 18 18! 18 18% 1794 18% 6,300 Class A._ nae 14% Jun 9- 19% Nov 10 14% Nov 24% Mar 
*123%4° 130 *123% 130 *123% 130 *123% 130 *123%4 130 123% 130 _. ° Gushman’s Sons Inc 7% pfd__--100 114%-May20 127 Nov 7 96 Feb 1194 Nov 
25% 25% 25% 25% 25% 25% 25% 26% 26% 26% 26% 26% 3,400 COutler-Hammer Inc___._-_ -No par 21% Apr 28° 27% July 17 15% Jan 26% Jun 
od | 13 4e *13 13% *12 13% *12 13% *12 13%% *12%° 13% wie Davega Stores Corp 5 6%4Jan 4 1342 Nov 29 3% Jan 7% Oct 
#23 25% #93 253% #23 25% 293 25% =23 #23 25% Paes S@ preferred__...........-..- 25 19% Mar 17 23% Oct 30 17 Jan 19 Mar 
15% 15% 15%, 16% 15% 16% 15% 15% 15% 15% 1542 15% 5,600 Davison Chemical. Corp (The) _~1 13% Jun 12 16% Oct 20 12 Jan 19. +~Jun 
*109% 110 109% 109 % 110% 110% 111 111 *110 #23>"- *110 111 120 Dayton Pow & Lt 442% Rie she 109% Dec 1 113% Apr 12 108% Jan 116 Jun 
34% 34% 34°. *34% 34% 34% 34% 34% 35 35 35 35 1,200 Decca Records Inc 21% Jan 5 41% Oct 3 10 Jan 24% Sep 
41%, 42 41% 42% 415, 41% 4142 41% 41 41% 41 41% 4,600 Deere & Co. -No — 36% Apr 18 45% Jun 27 26 Jan 43. July 
*35% 36 *354%2 36 *35%2 35% 35% 35% 35% 35% *35% 36 1,100 Preferred 20 32% Apr 18 6% Oct 3 29 °=«Jan 36% July 
23% 23% 22% 22% #2234 23 *223%4 23 *22% 23° 22% 22% 300  Deisel-Wemmer-Giibert ~_.....-- 10 17% Jan 17 22% July 5 12 Jan 20% May 
335% 34% 33% 34% 34 34% 33% 34% 34 35 35% 35% 19,600 Delaware & Hudson_..___------ 100 1742 Jan 17 23% Dec 6 8% Jan 17% Dec 
T% 8% T% 8% 7% 8% 8 83% 8 8% 8% 9% 85.200 Delaware Lack & Western___._~- = 5% Jan 3 9% Mar 22 3% Jan 10% May 
20% 204% 20% 205% 20% 20% 20% 20% 20% 20% 205% 20% 5,900 Detroit Edison___._______.__.-.- 18% Jan 12 21% Nov 1 16% Jan 22% July 
"62%, 66s *62Y%, 67% *62Y, 66%, 62% 62% *62Y%_ 66% *63 66 20 ~=—«rDetroit ‘Hillsdale & S W RR Ga_2i00 52 Feb 3 65 Oct 18 40 - Mar 48% Ap: 
391%, 40 3934 39% 39 39% 3812 38% 39 40% 40 40% 1,290 Devoe & Reynolds A___....._No par 29% Jan 5 41% Oct 7 17% Jan 35% July 
#32 32% 3234 32% 32% 33 33% 33% 23%, 34 34 34 2,300 Diamond Match No par 28% Jun 8 34 Dee 14 26 Jan 33% Mar 
*40% 40% 40 403% 40% 40% 40% 40% *40Y% 41%, *4] 42 500 6% partic preferred____.__...25 38% Mar 31 42 Sep 1 37 Jan 42% Nov 
16 16% 16 16% 15% 16 15% 16% 16 16 16 16% 3.100 Diamond T Motor Car Co_______. _2 13% Jan 11 17% July 5 8% Jan 17 May 
35% 35% 35% 35% 35% 355% 35% 36 26 374 36% 37% 13.100  Distil Corp-Seagr’s Ltd_....No par x27% Feb 29 37% Dec 14 21% Jan 35% Oct 
105 =: 105 "104 105 *104 105 *104 105 105 105 *103% 105 400 S& preterreq._.. se 100 95 Apr i4 105 Dec 9 83% Jan 100 =Dee 
*19 193 19 19 *18% 19% *185 19% *185_¢ 19% *185, 19% 160°. - Diew: Cup Oe ss ccc. No par 1514 Jan 3 20% Sep 20 10 Jan 16% July 
*47Y% 48 47% 48% 48% 481, *48 49% 47% 48 247 48 110 Omnee Aan cee No par 43% Jan 5 49 Nov 22 38% Feb 45 July 
46 46% 45% 46 4534 45% x45 45% 45% 45% 4534 46 .600 Doehler Die Casting Co____-__ No par 334% Jan 4 46% Dec 9 22% Feb 34 Dec 
22% 22% 22% 23% 225% 23 225% 22% 223, 23 22%4 23% 8.800 Dome Mines Ltd__-._.__-~_- No par 21% May 12 27% July 12 15% Jan 25% Sep 
68 68% 68% 69% 68% 69 68 6834 673, 68 69 69 Ye 4.400 Douglas Aircraft_........--- No par 47 May 13 72% Nov 2 44 Nov 73% May 
121% 123% 123% 124 123 123% 122% 122% 21 122 120 120 1,600 Dow Chemical Co-_---.-_---- No par 114%4 Apr 26 131 Jan 5 122% Nov 153. May 
112 112 *111% 112 112 112 112 »=112 - *1111% 112% *111% 112% 300 $4 preferred series A_._._._..No par 106% Jan 7 113 , Aug 30 x106% Dec 107% Dec 
53% 543 52% 53% 53 53% 53% 57% 57 58% 56 57% 17.900 Dresser Industries .....-...-...-- 1 28% Jan 7 58% Dec 14 16 8=6Jan 35% Jun 
13% 13% 13% 13% 13% 13% 13% 13% 1314," 13% 135% 13% 4.600 Dunhill International__...__-..-- 1 84 Apr 19 14% Nov 9 5% Jan 10'2 Dec 
*18% 19 "18% 18% 18% 18% 18% 18% 18 18 *183%% 185% 400  Duplan Corp__........-..._No par 11% Feb 11 19% Dec 7 9 Jan 13% Apr 
156 1563 156% 158 157% 157% 157% 157% 157% 158 158 159 3,900 Du P de Nemours (EI) & Co----20 137) Feb 7 162%2Jun 19 134 Jan 159% July 
*126% 126% 126% 126% 126% 126% *126% 126%  *126% 126% 126% 126% 300 $4.50 preferred_-__.---__No par 123% Jun 6 |128'2Dee 7 124) Dec 130 Aug 
114 (114 “113% 114 114 114% *113% 114% 11315 114% 113 113% 230 «© Duquesne Light 5% ist pfd_...100 113 Dec 15 °120% Jan 20 115% Dec 121% Sep 
13% . 13% 13 13% 1 137 12,400 Eagle-Picher Lead i cece soe 4 10% Feb 28 14% July 6 9% Nov 11% Dec 
39% 39% 39% 397, 5o% tt Eth a 2 12.800 Eastern Atrlines Inc--_ --_..-..~ 7 Apr 25 41 Dec 15 31% Jan 44% July 
22% 23% 22% 221% *995% 23 22% 23% 2,200 JHastern Stainless Steel Corp____-- 5 Jan : 25% Dee 5 3% Jan , 8% May 
173% 174 172 «172 172% 174 174 (176 3.700 Eastman Kodak Co__..-_--~ No pay 1s? Feb 176 Dec 15 146% Jan 470 .May 
"185 188 "185 188 “185 186 185% 186 We. 6% cum preferred._ 100 175 Jan, 24 195 Sep 9 173 Sep © :p gun 
51 51 51% 51% 51% 51% 51% 51% i 800 Eaton Manufacturing Co. _- -. POs | 41 Jan, 3; 51% Dec 15 35 Jan = “a July 
23% 23% 23% 24% X2334 2334 24 242° 1,100 Edison Bros Stores Inc.__...~- iif 16% May 1, 24% Dec 15 11% Feb . - Bep 
ibang oe en ae oF oe ge tin te otee it Ae ee Waa te te yeahs: 
‘+ 844% 44%, 44% 44% 44% 44 3.400 Electric Aute-Lite (They ........5) 2 Jan 4" 45% Aug an 
ota 14% 13% 14% re fe he « by on 32,000 Electric Boat. 1£3 a0 Apr,18 15% Dec 15 8% Nov 14.-,Mar 
Ts' 5% 5% 5% 5% *5Y% 53% 53%, «5% 3.600 Elec & Mus Ind Am shares___...+4 “35% Jan. 4 642 Oct 13 1% Jan 53% May 
“3% 3% 3% 4 3768 3% 4 10,900 Electric Power & Light......No par .-\ 8%2 Nov,17» 5% July 3 1% Jan 6% May 
105 106 106 107% 108 110 108% 109% 8,900 $7 preferred No par 81% Apr 25 110 Dec 14 31% Jan 92 Nov 
98 99 99 100 100 102% 101% 102% 4,000 $6 preferred ._.... ____.._No par 78 Apr 24 102% Dee 15 28% Jan 88% Nov 
43% 44 43% 44% 43% 43% 43% 44 3,700 Electric Storage Battery_._.lo por 39% Apr 28 47% July 11 33% Jan 42% Sep 
33% 34% 33% 34 3342 34% *33%%4 34 1,200 El Paso Natural Gas_.....__.._..3 27% Feb 7 34% Nov 27 23% Jan x32 86Sep 
19% 20% 19% 20% 19% 19% 19 19%, 19 19 1834 19% 4,300 Emerson Electric Mfg Co_._..__.- 4 15 Sep 13 20% Dec 9 _ — -- “ 
*67 68 42 *67 68% *67 68% *67 68% *67 681% 68%, 68% 100 Endicott Johnson Corp_____..___50 57% Jan 25 68% Dec 7 49% Jan 58% July 
*105%2 106 105% 105% 106 § 106 *105%4 106% 106 106 1054, 106% 170 4% preferred_ .100 101% Jan 19 108-2 ~in 3 101% Dec 103% Dec 
15% 15% 15% 155% 15% 15% 15% 15% 16 163% 165% 17% 55,900 Engineers Public Service_.......-1 8% Jan 3 17% Dee 15 2% Jan 9% Sep 
101% 101% 101% 101% 10142 101% x100% 101 100 100% 101 +101 450 $5 preferred No par 87 Jan 3 103% Oct 26 54 Jan 92 Sep 
*103. +104 103% 103% 103 =—-:103 x102 «102% 103. 103 103 103 380 $5% preferred No par 89 Jan 3 105 Nov 4 57% Jan 92% Sep 
*102% 106 04... 106 104 104 *101 102% 102. 10242 102% 102% 930 $6 preferred No par 92% Jan 10 106 Nov 16 62%2 Jan Dec 
1% 13 1% 1% 1% 1% 1% 1% lie 1% 15% 15% 8,600  tEquitable Office Bldg____- No par % Apr 25 1% Dec 4 M Jan 1% Mar 
12% 13 13... 13% 12% 13% 13 13% 12% 13% 13% 13% 19,100 Ene RR common -.--No par 9% Jan 4 13% Mar 22°: 8% Jan 16% May 
12% 13%, 12% 13 Ye 12% 13% 12% 13% 13 13% 13% 13% 105.200 Ctfs of benef int_........No par 9% Jan 3 13% Dec 15°01 8. Jan 16% May 
65% 65% 65% 68% 67% 68% *67% 68 68 69% 69% 70 - 2,400 5% pref series A 46% Jan 3 ~-70- Dec-156-—---39% Jan 52% May 
For footnotes S€€ Page 2667. f a fener) acne os nme 
_— —————— — = 
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| NEW YORK STOCK RECORD 
LOW AND HIGH SALE PRICES STOCKS Range fer i 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for. NEW YORK STOCK Range since January 1 Year 1 
Dec. 9 Dee. 11 Dec. 12 Dec: 13 Dec. 14 Dec. 15 the Week EXCHANGE ‘Lowest Highest pe SO 
Ss per share S per share 3 per share $ per share $ ver share $ per share Shares Par 8 per share # per-share 8 per share $ per share 
*84%%4 90 *84% 90 "84% 90 . "84% 88 *83 88 *84% 90 <.. Wrle & Otte MR Coo... se 50 18% Feb 15 84% Aug 24 68% Jan 78 Nov 
11%. 11% 12 12 12% 12% 11% 12 11% 12 11% 12% 3,800 Eureka Vacuum Cleaner__....-.-- 5 6% Apr 19 13% Oct 4 3% Jan » 9% Jun 
16%4 17 16% 17 164% 16% 16%. 17% 17%, 17% 17% 17% 8,900 Evans Products Co 5 9% Apr 18 7% Dec 14 5% Jan 14% Jun 
} 46 46 42 46 46 4542 45% 45% 45% 45%, 46% 46 46)2 2,000 Ex-Cell-O Corp : ue 21% Jan 3 47a Dec 1 20 Nov 29% Mar 
"4% 4% *4% 4% 4%, 4% 4% 4% 4% 4% 4% 5 2,400 Exchange Buffet Corp........- 2.50 2% Jan 25 5 Dec 15 % Jan 344 Jui 
41% 42% 42% 42% 42% 42% 43%. 44 44 4434 44% 44% 4,700 Pairbanks Morse & Co_....._No par 33% Jan 3 44%4 Dec 14 30% Nov 42 Mar 
244% 245% 24 24% 23% 24% 23% 23% 24 24% 24% 25% 4,800 Fajardo Sug Co of Pr Rico___-.-- 20 21% Jan 3 4742 Dec 2 21 Nov 28 May 
135%. 13% 13% 13% 13% 13% 13% . 13% 13% 13% 13% 13% 15,500 Farnsworth Televis'n & Rad cee , 9% Jan 3 14%; Jan 17 8% Nov 11% Nov 
17% 17% 17% 17% x16% 16% 16% 16% 164% 16% 16% 17% 5,400 Pederal Light & Traction... 14% Jan 18 17% Dec 8 6% Jan 19% July 
*103 104! *103 104% *103 104% *103 10442 *103 10442 *103 104% PA.” $6 preferred No - 100 Jan 21 105 Aug 4 86 Jan 10542 July 
24 24 24 24% 24% 24% 24% 25 *24% 25 25 25 “ee 2,300 Federal. Min & Smelt Co_......-~- 2 19% Apr 26 27% Nov 24 18% Dec % 
*23% 24% *23% 24 23% 23% *23 23% 23%. 23% "23% 24. 500 Federal-Mogul Corp......--~~----- 5 17 Apr 24 23%4 Dec 12 13 Feb 18% Dec 
92 9% 9% 9% 9% 9% *9% 9% x9% 9% 9% 9% 3,500  ##Federal Motor Truck-_--.~~- No par 5 Jan 4 10% Aug 18 3% Jan 6% Apr 
31% 31% 31% 2 *32 32% 31%. 32 31%. 31% 31% 31% 1,600 Pederated Dept Stores..... No par 22% Jan 3 32 Dec 11 15 Jan 25% July 
*104% 105 104% 104% 104% 104% 104% 105 104% 105 104% 105 300 4%% conv preferred_._____- = 93 Jan 5 105 Dec 7 78% Jan 98142 Nov 
24% 25 24% 25 *24% 25 *24% 25 24%, 25 24% 25 1,900 Ferro Enamel Corp__....-.-~---_ 17 Jan 3 27% Aug 21 12% Jan 19% Jun 
*52%. 52% 52% 52% 51% 52% 52% 52} 52% 52% 52 5246 1,800 Fidel Phen Fire Ins N Y__~-~-$2. so 45 Jan 27 53% Nov 2 42 Jan 50% Jun 
55% 56 565%, 57 57 57 56% 5642 56 56 V4 56% 57 3.700 Firestone Tire & Rubber--....--- 38% Feb 8 57 # Dec 11 25% Jan 43 July 
*108 109 *108 108% *108 «3866108 108 § 108 107% 107% 107% 107% 300 4% %. preferred —..........-. 100 103% Apr 25 109 Jun 3 pia t's ? SA SS Se 
42% 43 42% 422 43 43% 43% 43% xX42% 42% 42% 42% 2,300 First. National Stores.......No par 35% Jan 4 44 Aug 31 31% Jan 39% Jun 
22% 23 235% 24 23% 24% 23%% 23% 23%, 24 23%, 24% 9500 #£Filintkote Co (The)—-----~--- No par 18% May 4 26% Jun 19 15% Jan 22% Jun 
*109%% 113 *109% 113 *109% 113 *109% 113 *109% 113 *109% 113 wae $4.50 preferred_______-_-- No par 104% Jan 13 109% Oct 14 97% Jan 109 July 
40% 40% "4042 41 *40% 41 40% 41 40% 41% 41% 41% 400 Florence Stove Co.......--- No par 34% Jan 13 41% Dec 15 25% Jan 36 Jun 
*31% .32 *31% 33 33 334 33 33 7 ? » 23 500 Florsheim Shoe class A_.....No ~ 24% Jan 3 33% Dec 12 19% Jan 28 «Jun 
7 : 7 6% 7 6% 7 7 6% 6% 3% "3s eth % 2 3,500 Follansbee Steel Corp__.__.----- 5% May 16 8% July 5 3% Jan 9% July 
47 13%, 47% 47% “47 472 47 47 46% 46% 45% 47% 510 5% conv preferred___-~------ i00 43% Aug 9 58% Mar 7 Jan | 
*15% 15% 15% 15% *15% 15% *15% 15% *15% 15% *154% 155s 100 Food Fair Stores Inc_..--.------- 1 11% May 1 36" Nov 29 9% Jan 13% July 
62% 62% 63 63 *6l'2 63 *62 63 x62 62 62 63 1,000 Food Machinery Corp... —--~--- 10 53% Jan 5 66% Jun 22 39% Feb 
27% 28 27 27 2 27 28 27% 29 X27% 28% 28% 2834 12,800 Foster-Wheeler Corp... .------ 10. 16 Jan 18 29 Dec 13 10% Jan 191% May 
25 25 25 25 25 25. 25 25 x25 25 25% 25% 296 6% prior preferred._____.._..25 20 Jan 4 25% Dec 7 16% Jan 21 May 
16% 17 16% 16% 16%, 16% 16% 16% 16% 16% 16% 16% 2.200 Francisco Sugar Co__._....-No par 13% Jan 13 175e Sep 26 5% Jan 15% Dec 
°121 128 *125 126 *120 126 *120 124 124 125% 130 ©. 130 90 ~=— F*k’n. Simon & Co Inc 7% oe. 8 70 Jan 15 130 Dec 15 Feb 75 Sep 
32 32 31% 32% 32% 32% 32% 32% 32% 32% 32% 32% 5.000 Freeport Sulphur Co 30%Jan 3 36% July 11 29% Dec 38% July 
41% 41% 414% 42% 42% 43 43 43 43 43% 43% 43% 3,500 Fruehauf Trailer Co_-..--------- zt 29% Jan 4 43% Dec 15 17 Jan 31% Jun 
*113% 114% 114% 114% 114% 114% 114% 114% 114 114% 114% 114% 210 4%2% preferred ------------- 100 «103 «Apr 18 «6116 «Sep 5 —_ = _- -- 
5% 5% 6 6 *~$% 6 5%, 6 #53, #53 H 700 Gabriel Co (The) c} A------. No par 2% Jan 3 7 July 5 2% Jan 4% Jun 
4% 458 4% 4% 4% 4% 4% 4% im oh og = 7.300 Gair Co Inc (Robert) -_---------- 1 2% Jan 4 5% July 10 1% Jan 4% May 
*16% 17 *16% 16% "16% 16% *16% 16 16 16% 16 16% 900 6% preferred 20 12% Jan 5 17% Dec 6 9% Jan 14% Oct 
49 49% 49% 495% 49%, 52% 52 54 53%. 54% 53% 54% 2210 ##Gamewell Co (The)--~-~--- ho par 25% Sep 14 54% Dec 14 19% Jan 30% July 
16% 16% 16% 16! "16% 16% vt 16% 16% 16% *16% 16% 3,700 Gardner-Denver Co-_---~---- No par 1556 Sep 14 18% Jun 28 pee) oes PRRs or 
*64% 72 "64% 72 *64% 72 *64%, 72 64% 72 *64Y% 72 8 UE. SPARETLOE bo ccittinie we on 20 62% Oct 26 66 Nov 6 “ern Toker os seat 
6% 7 6% 7% 7 7% 7 7% 7 7% 7 ve 21.100 Gar Wood Industries Inc_.-.--.~-1 4% Jan 3 7% July 10 Jan 6% Jun 
22% 22% 22% 22% 22% 22% 22 22% 22 22% 22 22% 2.000 Gaylord Container Corp__.....---- 5 13% Feb 1 22% Dec 7 9% Jan 14% Apr 
*54% 55 55 56 *56 57 57 57 58% 58% 58% 58% 190 54%% conv preferred____------ 50 51 Jan 3 58% Dec 14 51 Jun 53% Apr 
15% 15% 16 16 15% 16 15% 16% 15% 16 15% 15% 16.300 Gen Amer Investors___._~--~- No par 10% Feb 11 16% Dec 13 6% Jan 11% Dec 
108 =§=110 108 108 *108 110 *108 #8109 *108 109 *108 109 100 $6 preferred___.._..-__-~-.. No par 105 =Jun 21 109 Nov 27 102 Jan 107 Aug 
*52 52% 51% 52 51% 53 53 53% 53 53 52 52% 3.000 Gen Amer Transportation___--~-~- 5 41% Apr 28 54% Oct 13 37 Jan 51 Jun 
5% 8% 85% - 8% 8% 85% 8 834 8% 8% B5% 8% 4,000 General Baking__-.-..._-.---_----5 7% Jan 24 9% July 6 5% Jan 9% Jun 
*156% 160 *156% 160 *15642 160 *156% 160 *156% 160 *156™% 160 = Ae $8 preferred___.__....--_No or 143. Feb 8 161 : weave 20 134 Mar 151 Aug 
14% 15 15 15 Ye 14% 15% 15 15% 14% 15% 14% 15% 9.199 Generai Bronze Corp 6% Jan 3 15% Dec 12 4% Jan 9% Jun 
6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6,000 General Cable Corp_.-_------ No we 4% Jan 3 7% July 10 2% Jan 8% May 
16% .19 18% 19% 19% 19% 19 193% 19% 9% 19% 1934 5,800 Class A No par 11% Jan 4 19% Dec 11 war Jan 18% May 
“116 «(117% 117% 119% 118% 119% 118 «6.118% 118 118% 18 118% 340 7% cum preferred___.__-_.--100 81%4 Jan 4 119% Dec 11 1% Jan 98% May 
28 28 28 28 27% 28 27% 28 27% 27% 27% 27% 1,200 General Cigar Inc__--~-~- —_No pur 25% Apr 19 29%2 July 12 20% Jan May 
*154 158 *154 58 "154 158 "154 158 *156 159 *156 159 ina 1% preferred_ 100 140 Feb 16 4 130% Jan "148 # Nov 
39 39% 39. -39% 39 392 39% 39% 39%» 39% 39% 40% 27,000 General Electric Co_........No par 35 Feb 24 40% Dec 15 30% Jan 39 Ve July 
41 41% 41 41%. 40% 41 40% 41 40%, 40% 40% 41 ‘ 6,200 General Foods Corp..._..--No par 40 Nov 6 43% July 12 Jan 44% July 
110% 110% *10942 11042 110 110% 110 =110! 11¢ = 110 110 ©6110 660 $4.50 preferred-_...._____No par 109% Dec 5 117 Jan 3 213% Jan 119% Sep 
3 3 % Y, x YY, 35 3¥ 3% 3% 13,900 Gen Gas & Electric A__....._No par 2% Feb 10 3% Aug 30 1% Aw 3 Dec 
“198° ied. ose oP 7 oer ue e piel 139 *136 2 139 a *136 139 ee $6 conv preferred series A_No par 115 Jan 11 140 Sep 26 93 July 120% Dec 
*117% 120% *117'%2 121 118% 118% 119 119 120 120 117% 117% 700 General Mills No par 102 Jan 4 120. Dec 14 83% . Jan 10742 Sep 
*129% 130 °129'% 130 30 130 *130 131 130% 130% 130% 130% 130 5% preferred 100 128 Mari8 134% Nov 18 128% Nov 137- July 
64% 64% 63% 64% 63% 64% 635% 64 63% 637% 63% 64% 21,700 General Motors Corp 10 51% Feb 4 66. July 12 44% Jan 56 July 
*128 128% 128 128%. 12742 128% *128 12942 128% 128% 127 127% pe oe $5 preferred No: par 125% Jan 28 13042 Oct 4 125% Nov 131% May 
*53 54 *53 5442 *52% 54% 54% 54% 54 54 54 54%, Gen Outdoor Adv A......-.No par 36% Jan 3 56% Nov 4 17% Jan 39 Nov 
*10% 11 10% 10% 10% 10% 10% 10% 1042 10% 10%, 10% 3; 700 Common. No par 4% Jan 3 13% July 26 2% Jan 6% July 
22%% 23% 22% 22% 22% 22% 23% 23% 23 23 22%, 23% 2,100 Gen Precision Equip Corp__.No as’ 18% Apr 26 23%, Jun 17 13% Jan 24% May 
9% 9% 9% 9% x95 9% *9% 934 9% 934 o% Boos 1,500 Cerne aaa age guerre = —< an ang 7 Bm wa _ 4% Jan 8% Jun 
be 3 * Y u = a ¥ ¢ Y% -1081 *106 10842 *106 108%2 ne ries ia tice ‘ mite ae eens 
“i ra 3 na tte saat it se : nan < 1% 1% 2 2 1,300 Gen Public Service._...__....-- 1 1¥ Apr 25 2% July 3 gf Jan "2% May 
27%, ©2734 27% 27% ait 28% 2842 29% 29% 3042 ~ 30% 31 9,200 Gen Railway Signal__.__.__ No par 19% Apr 5 31 Dec 15 12% Jan 25% May 
*122 125 *122 125 *122 125 123% 123% *120 12442 *120 12412 ‘10 6% preferred 100 112 April 124 Nov 2 2104 Mar 115 Aug 
4% 4% 4 4% 4 4 4 4% 4 4% 4 4% 17,900 Gen Realty & Utilities new--_-- 10c 3% Nov 15 es Se, ae ee ee eee 
22% 22% 223% 22% 22 22% 21% 21% 21% 21% 21% 22% 6,200 General Refractories______~ -No par 19% Apr 25 25 Ya July 10 15% Jan ” 23% Mar 
19% 19% "19% 19% *19% 19% *19% 19% *19% 19% *19% 19% 100 General Shoe Corp__-_.----------- 1 14% Jan 4 19% Nov 3 9% Jan 15% Dec 
105 106 105 Ys 108 108 109% 10942 110% 108% 110 107% 108%s 2,400 Gen Steel Cast $6 referred No —" 744% Sep 9 110% Dec 13 60 Jan 91 July 
26% 27 X26% 26% 26%4 26% *26%2 272 26%4. 27 265% 265% 1,300 General Telephone Corp._------ 22% Jan 20 27 Dee 9 16% Jan 24% Jun 
*28% 29 29 29 28%, 2854 28% 29% 29% 29% 29% 31 2,300 Gen Time Instru Gore. ——o No a 19 Jan 6 31. July 15 15% Jan 23% May 
*111 113 "111 113 *111 112'2 *111 112% *111 112% *111 112 inka 6% preferred 100 110 Jan 14 113% Apr 22 108 Jan 113 Dec 
, } f o : » 243, 3,000 General Tire & Rubber Co__---~~_- % Jun 19 14% Jan 25% Jun 
244% 24% 24% 245% 2442 245, 24% 24% 24! 24%%4 24% 24%4 3,000 General Tire & Rubber Co 5 19% Feb 8 25° 
104% 10434 104% 10434 105 =: 105 104% 105 *104%4 105 *104%4 105 100 442% preferred ~------------ 100 99 Feb 17 105% Aug 23 a cael Sit os 
v Vy, 3 34 Vy 54 % 14% 14 14% 21,100 Gillette Safety Razor____--- No par 7% Jan 3 14% Dec 14 4% Jan 9% May 
oats 90 x ath 90 arth 90 3934 g030 288i 90 8974 89% 400 . $5 conv preferred___-_-__No par 69 Jan 6 90% Dec 5 60% Jan 74 May 
22 % 22% 22% 22% 22% 2242 22% 22% 224 223% 22% 22% 4,600 Gimbel Brothers__...____--2-- No par 11% Jan 19 22% Dec 9 5 Jan 14% Sep 
104 104 *103 +103% 103% 104 *103 104 *10342 1047 *104% 104% 400 $6 preferred___......_-~--- No par x63 Jan 7 104 Dec 1 Jan 85% Oct 
24 24% 24% 24% 24% 25% 25 25% 243 25 25 25% 5,900 Glidden Co (The) ~--------- No par 18% Jan a8 25%, Dec 12 14% Jan 22% July 
50% 505% *5054 51 50% 505% 505%, 505% 51 51 51% 51% 1,000 44%4% conv preferred__....---- 50 45 Apr 26 52 Aug l a. Jan 48 #«6Jun 
*3% 3% 33% = 3% 3% 3% *3% 3% 3% 3% 3% “3% 1,800 tGoebel Brewing Co_______~------- 1 2% Jan 4 4% May 4 1% Jan 3% May 
170 172 171 172% 169 170 169 169 x165 165 164 164 210 Gold & Stock Telegraph Co_--_-- 100 8542 Jan 3 175 Dec 5 Bt Sep 97%, Aug 
53% 5352 53%— 53% 53 53% 53% 53% 5342 535% 53% 54% 5,700 Goodrich Co (B F)-----~--- No par 40 Feb 7 54% Jun 19 = — 45% Sep 
*103'2 104 103% 103% 103% 103% *103% 104 103% 103% 103 103 %4 600 $5 preferred ___.-.__---~-- No par 98 Jan 3 104% Nov 21 25 Ye — = Oct 
50% 51 49%, 50% 49% 50% 49%, 50% 495, 50% 50% 50% 15,300 Goodyear Tire & Rubb__...._No par 36 “8 Peb 8 51 Dec 9 90% rom am Ve —_ 
111% 111% *111% 112 114% 111% *111% 112 *111% 112 111% 111% 500 $5 convertible preferred_._.No par 104% Jan 3 112% Jun 26 rity _ oe y 
16 16 1542 15% 15% 15% 15% 15% 15% 15% 16 16 ,500 Gotham Hosiery_._...~~--- No par 8¥%2Jan 3 17% Oct 5 — ; Apr 
5% 57% 55s 5% 5% 5% 5'2 5% 5% Sve 55% 5% 44,100 Graham-Paige Motors_._.____.--.--1 1%Jan 3 7 Aug 7 sit a oar . 
4% 4% 44% 4% 4% 4% 4% 4% 4% 4% 43% 4% 4,900 Granby Consol M S & P__------- 5 3% Jan 20 5% July 5 > yah - rod 
18 18 18% 18% "18% 18% 18% 18% 18% 18% 1844; 1842 900 Grand Union Co_.-.-.~.---~-- No par. 15% May 18 19 Oct 6 71% na Re 
14% 14% 14% 14% 14% 14% 14 14% 14% 14% x14 14% 6,700 Granite City Steel._..__--_ ._No par 9% Feb 8 AS July 5 20% oer 4 ay 
42% 421% 41% 42% 241 43 *41%_, 4234 414% 42 41% 42% 700 Grant (W T) Co 10 3242 Jan 3 $2" Dec 9 24 Dec 26 Sep 
243, 24% *24 24% *24 24% *24 24% *24 243% *24 243% 200 5% preferred____._..._._..-__--.20 23% Jun 28 25% Mar 2 13% Dec 18 —_ 
16% 16% 16 16% 16% 16% 16% 16% x143, «14% 145% 14% 9,900 Great Nor Iron Ore Prop_..No par x14 Ys Dec 14 17% Nov 12 pr 
h ¥, Y ‘ ¥, 3% 46%; 84,300 Great Northern Ry 6% pfd__No par 25% Jan 3 46%4 Dec 15 21% Jan 32% May 
44% 44% 43% 44% 43% 44% 444% 44% 44% 45% 45% - 7 B % 23% Nov 27%. Ja 
29 30 294, 29% 29% 29% 28% 29% x28%. 29 28% 28% 3,300 Great Western Sugar__...__1._-No par 24% Jan 3 30 Dec 9 138 “ pnd Haan n 
*157 * 159 158 158 4a *157 158% 158 158 r158_ . 158 r158.. 158 80 100 143% Feb 15 163 a * 57% o“ ed 
*6§2 6 *62 66 *62 66 *62 66 *62 >» 66 *62 66 ao Green Bay & West RR_-~-~----- 100 57 May 23 67 e Silke Jan ee Es 
‘Sg OES 53° 53% *52%4 53 en 524: 62% 53. 53% 2,300 Green (H L) Co Inc 1 43% Feb 17 54% Oct 13 ane ae tM. i. 
. ee Ph p35, 23% 23% 234% 23% 235% 23% 2314 52354 23% 23% 11,600 Grevhound Corp (The) _...._No nar 19% Feb 17: 24 Ma July 15 v8 
iu eee 105% 105% *105 43s: 105%" *105 «=: 105% ._ 104% 20542 *105 105% 200 4%,% preferred____...-__---- 100 105% Dec 11 105% Dec 11 id% Nev 1 as 
BT! | 28% 28 28% 27% Wy BT «BTM. 26%! 27% 27% | 28% 35,300 Orummen' Aircraft Oorp-.--------} 11, Apr iB: 30% Mev to? Sie den “Jun 
*57 6 5% 5%,’ OM 5% 5% 6 8 a namo Sugar_._._.--- 8 
avait See ies. 183 182 182 o°! *180 185. *180 "185 185 189% 230 8% preferred 1 123, Jan 26° 189% Dec 15+» 81¥e Jan 160% Jun 
‘S443 14% 14% 14% 14 14% ‘14 14% 14 15%% — orks ates = peers oo ed & Ohio vere — _ V4 ead : * . red 4 > ‘su fon pe lay 
6144) 62% 62 62'2 62 6212 x60% 61 4 i! pref / : & 
nie si 47 “ 47 Ye 47% 4734/0 -' 47% «4 BO 4854°°9 48% 48% 49% 17,000 Gulf Oil Corp. 25 42%4 Sep 15 45% May 19. 44% Dec 50% July 
rs TH ¥ a bho , 
22% Feb 28% Sep 
*33 35 *33 34% *33 347% *33 34% *33 34% *33 34% AP sack Water 27 Apr 4 33% Nov 13 
ou eo ea aT ER ae ge tented eee Ae ist tete ik. cues a Samy ul 
y ¥% 20% 20” *20 20% 20% : 4 ‘ va 3. “ft 2° 
| 13% 16 15% 1374 15% 15% —*15% 18% 15%5 15% 15% 15% 1600 Hamflton Wateh Go.-___No par 11% Apr 26 16% July 3 | 9% Jam = 15% Jun 
°108 109 108 108 ~=—S—*108-—-109 *108 109 2108 109 °108 109 10 4% preterred --100 106 April. 111 July24 104% Mar 110% July 
*106'2 108 "10642 108 107 107 106% 106 *107 108 *107 108% 50 Hanna (M A) te $4.25 Soe par 102 Jun 14 107. Dee 12 is, — 13% july 
18% 19% 18% 18% 1834 19 18% 18% 18% 18% 18% 18% 5,000 Harbison-Walk Refrac.__-_..No par 15% Apr 24 21 Julyic. 135 Peb 144% May 
°152).° _. #152 fh *152 LP #152 fas %152 b < *159 ae ees 6% preferred “ 138 Jan 6 152 Dec 4 PA 1% May 
8%? 8% “7% 8 8 3 8% 8 Ya x75 7% 87%, 1% 400 Hat corp of Amer class A___...__ 5% Jan 14 8% Jun 27 Ms can 109% Oct 
*106% 107 *106% 107C! . <P LOGY. 107 *106% 107 *106% 108 *108% 108 eo 6%% preferred (modified) 100 104% Jan, 5 110 July12., 86.; 








For footnotes see~-page--2667.. mane 
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2662 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1948 
Dec. 9 Dec. 11 Dec. 12 Dec. 13 Dec, 14 Dec. 15 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share s per share S per share S per share $ per share $ per share Shares Par 8 per share $ per share §$ per share 8 per share 
9% 9% 9% 99% 9% 9% 9% 99% 9% 9% 9% 9% 6,100 Hayes Industries Inc__.__...._._....1 642 Apr 28 9% Dec 9 6 Dec 10% May 
Tye Ve 6% 7% 6% «7 7 1 6% 7 6% 7 11,400 Hayes Mfg Corp___......_....-_- ? 2% Jan 28 8% Sep 30 1% Jan 3% May 
10734 107% 108% 108% 108% 108% 108% 108% x106%4 107 108 108 “460 Hazel-Atlas Glass Co__-.--.-~_- 25 99 Mari13 108% Dec~12 93% Jan 110% July 
20% 21 21 21% 21% 21% *21% 21% 21% 21% 21% 21% 1,600 Ee I ee 15 20% Sep 14 22% July10 .. —__..._ RE te ee 0 
70 72 *71 72 72 13 Ve 13% 73% *724% 3% 72 72% 600. Wee... 25 63% Jan 6 75% Feb 25 56% Jan 71 Apr 
169%4 169°4 *167 170 *167 170 *167 170 *167 170 *167 170 10 7% non-cum preferred______- 100 160 Maril 170 Nov 27 152 Jan 172 Aug 
24 2414 23% 24 23% 23% 23%4 24 x23%2 24 23% 23% 3,100 Hercules Motors_.___________ No par 20% Apr 24 273% Feb 25 12% Jan 29% Dec 
*B2% 8334 81 82 81 81% 8152 815% *Bl42 82% 82 82 1,300 Hercules Powder___._....._ No par 75 Apr 24 89 Jun 19 73 Jan 87 Jun 
*129% 131 *129% 131 *129142 131 *130 8 8=132 *130 8 8§=6132 *130 132 Sek G®: preferred: —.— _-_.___.-.._ 100 128 Jan 18 134 Marl0O 128 Dec 136% Aug 
*70 72 72 72 *71 73 *72 73 *72 73 73 73 300 Hershey Chocolate__________ No par 63 Jan 3 73 July 17 49 Jan 71 July 
"125 128 *125 128 #125 128 *125 128 *125 128 125 125 100 $4 conv preferred_.....lo par 114 Apr27 125 Dec 8 100 Jan 118 Aug 
*24% 25 24% 24%4 *24% 25 *24%2 25 *24'%2 25 *24%2 25 100 Hinde & Dauch Paper Co_._.--__ 10 19% Feb 2 25%e Aug 31 14% Jan 21% May 
*2234 23 *22% 23 22% 22% *22%4 23 23 23 *23 23 2 200 Hires Co (C E) The__-.__~.._-___ 1 20 Ma Jan 21 23% July 11 16% Jan 25% July 
*43 0 44% *43 49-44% 44% 44% 44% 44% 45 45 45 45% 700 Holland Furnace (Del) -.--...._- 10 36% Mar 4 47%Sep 5 28% Jan 40% July 
*19 20 *19 20 *19 19% 19 19 *19 19 4a 19 19 300 Hollander & Sons (A)_..--...--__ 5 13% Jan 10 21%Nov 3 7 Jan 17% July 
18% 18% 1842 182 18% 18% 18 18 17% 17% 17% 18% 1,800 Holly Sugar Corp... . -No par 13% Jan 13 19% Dec 8 i2 Sep 17 Apr 
2116% _. *116 ed *1164% _- *116% __ *116%. _. *116% _- atts 7% preferred 100 «©6115 Oct 2 117 Apr 3 115 Jun 117 Aug 
43% 43% 43 43%2 43 43% 42% 42% 42% 42% 42% 43% 7,600 Homestake Mining........._.- 12.50 39 Jan 4 7% July 13 31 Jan 42% Sep 
*44 445s *44 445% 44 4456 *44 445% 4442 44% *44%_ 45 100 udaille-Hershey c) A__.... No par 42 May 1 45 Jun 17 36% Jan 45 July 
16% 1634 16% 17 165% 16% 16% 16% 16% 17 16% 17% 3,600 Class B_. No par 13% Jan 3 18% Aug 23 9% Jan 17 July 
*70% 72 *70 72 71 71 *70% . 71% 7034 70% *7034 Tle 200 Household Finance___.__~.. ._No par 54 Jan 3 72% Nov 30 44 Jan 57% July 
*108% 110% *108'2 109 *108% 109 108 42° 109 *108'2 109 109 =109 30 1%: preferted_——. 234... ...-. 100 107%Nov 6 114 Sep 1 105 Mar 114 July 
67 67% 67 67 67 67% 66% 67% 66% 67 66% 66% 2,300 Houston Light & Power Co.__No par 63, Feb 3 70%-July 11 59% Aug 68% Nov 
12% 12% 12% 12% 12 12% 11% 12% 11% 12% 11% 12% 28,500 Houston Oil cf Texas v t SARL 7% Feb 3 13% July 3 3% Jan 9% July 
*365%_ 37 36% 37% 3642 36% 35% 37 x35 35% 35% 36 4,500 Howe Sound Co 30% Feb 21 37% July 10 30% Jan 41% Apr 
2 2 1% 2 2 2 2 2 2 2 2 2% 5,000 Hudson & Manhattan__......__ ion 1% Jan 11 2% Jun 28 Ye Jan 2% Jun 
*QO% 9% 9% 9% 942 9 10 105% 105% 1058 10 10 5,100 5% non-cum preferred_____. 100 6 Jan 12 10% Jun 5 4% Jan 10% Jun 
25%, 25% 2542 226% 2642 27 26% 26% 2634 27% 27% 27% 6,800 Hud Bay Min & Sm Ltd__--_ No par 22% Mar 4 28% July 6 22% Jan 29% Mar 
14%, 15% 15 153% 145% 15 14% 15% 14% 14% 145, 15% 16,600 Hudson Motor Car______._...No par 8% Feb 4 16% Aug 23 4% Jan 11% July 
7 4 3% . 4 3% 4 3% 4 3% 3% 3% 3% 11,100 Hupp Motor Car Corp___-..-._.__1 1% Jan 4 6 Aug 8 id Jan 2% May 
30 30 29% 30% 30 30 *29% 30 30 30 30 30 1,500 Idahe Power.Co_..-._..__.......__ 20 24 Feb 25 32% Nov 10 id PR at 
20% 20% 20 20 Ye 19% 21% 20% 21 20% 2142 21! 21% 78,000 illinois Central RR Co___.. ~~~ 100 10% Jan 3 21% Dec 15 a Jan 16% May 
49% 50% 4y 495% 48%, 52% 50% 51% 51% 555. 54 56 7,200 6% preferred series A___._.._ 100 25% Jan 3 56 Dec 15 18% Jan 31% May 
14% 5% 74% 15 73% 74 *73 4 73%4 74 *73% 73% 220 Leased lines 4% __.--..-.____ 100 46 Jan 4 77%Dec 7 37 Jan 48 May 
17% 18 *18 18% 18 18% *18 185% 18 18% 19%, 20% 2,300 RR See ctfs series A___-_.-- 1000 8 Jan 4 20% Dec 15 4 Jan 13. May 
1934 19% 195% 19% *19'%2 19% 19% 19% 1942 19% 1942 19% 2,200 Indianapolis Power & Lt_._._.No par 15% Apr 25 20% Oct 4 11% Jan 19% July 
39% 40% 39% 40% 3942 39% 39% 3934 39%3 39% 40 4058 5,100 Industrial Rayon No par 35% Nov 15 42% July 12 32% Nov 44% Jun 
104% 105% *104%4 105% 105% 105% *105 4 4105% 48 9*105 «105% 10558 105 200 $4.50 preferred A____.-___ Nopar 100 Jun 8 105% Dec 15 EADS ee 
*105 107% *1064% 10742 10642 106% 106% 106! *106% 107% *106 107% 200 Ingersoll-Rand No par 88% Jan . 111% Nov 6 861% Nov 100% Apr 
*160% __ *160% _. *160%° __ *160% __ *1064% __ *106% __ <nigilh 6% preferred 100 158 Mar 165 Sep 7 15842 Apr 168 July 
82% 83 82% 82% 82% 83 82% 8234 83% 84 84% 85 2,000 Inland Steel Co No par 71% Feb : x87 Aug 14 62 Jan 78% July 
11% 11% 115% 12% 12 12% 11% 12% 11%, 12 11% 12 29,300 Inspiration»Cons Copper__._._...20 934 May 11 12% July 5 9% Nov 155% Apr 
*E% 834 *Blg- B%4 *814 ~8% 85% 85% *83, 834 84% 8% 300 Imsuransharss Ctfs <Inc_...._.. _- 1 742 Jan 28 85% Oct 23 6% Jan 8% July 
*38 «= (339 3842 38% 384% 38% 38% 385% 39 «=—s-:39 39%2 40% 1,800 Interchemical Corp_________ Noa par 29% Apr 27 40% July 17 21% Jan 38% July 
*105™% 10542 105% 105% 105% 105% *105% 105%. *105'4 105% 105%% 1052 80 4% % preferred: . 2 2 100 104 Nov 22 105% Dec 15 aes isa ae Ee. 
IY, ‘Ys 1M, 7% 7M, 7% 1M%, Tr x7 7% 1M 1M% 3,600 Intercont’l Rubber__- .__.___ No par 65% Jan 3 8% July 3 6 Nov 9 Mar 
9% 9% 9% 9% 9 9% 9 9% 8% 9 9% 95% 16,400 Interlake Iron_.............Nv par 6% Jan 27 103% July 10 6 Jan 9% Apr 
184% 184142 *183 184 183 183 183 183 183 183%. *183 185 500 Int Business Machines__._.._No par 154% Feb 29 188 Nov 27 144% Jan 177 Sep 
80 8034 81 82 81%, 82 81%. 82% 81'e@ 82 8142 82144 5,500 International Harvester_-____ No par 67%4 Apr 25 82% Dec 15 56% Jan 74% Jun 
180 180% 180% 180%, 180 180% 180 180 *179 180! 180 180% 410 Preferred 100 16542 Jan 28 180% Dec 8 162 Jan 177. July 
2% 2% 2% 2% 2% 2% 2% 2% 3 3 2% 3 7,200 Int Hydro-Elec Sys class A_.....25 1% Jan 4 3% Aug 23 % Jan 4% May 
17% 17% 17% 17% 17% 17% 17% 17% 17% 1734 X17% 17% 3,100 International Min & Chem_ ___-__ 5 15% Jan 3 18% Jun 36 11% Jan 19 Mar 
*79 719% *79 79% "79 719%. *79 79% 79% 79% X77T% T7% 200 4% preferred 100 65 Jan 13 80 Dec 2 55% Jan 67 July 
5 5% 4% 5% 5 5% 4% 5 434 41% 4% 47% 5,000 International -Mining. Seth. casi 4% Jan 3 6% Jun 28 3% Jan 65% May 
28 285% 28% 29% 2842 28% 28 28% 28% 28% 28% 285% 30,100 — oe of Canada.___-_- -—-No par 25% Apr 19 32% July 5 25 Nov 36% Apr 
*124 135 *134 135 *134 135 13442 134% 13342 1334 *133 42 134% 50 Ce ogee ea. 100 130 Jan 3 136 Oct 20 129 Dec 138 July 
20% 21 20%, 21 20% 21 2042 20% 20% 20% 205 2134 46,100 risemntienes Paper Co__...... 15 3% Feb 7 21% Dec 15 8% Jan 14% Dec 
89% 90 90% 90 90 Y2 90% 9042 90% 91% 92%2 93% 3,400 5% conv Sh Se 66 Feb 11 93%4 Dec 15 45% Jan -69% Dec 
10% 10% 10% 10% 9% 10% 9% 10 9% 10 97% 9% 3,200 Inter Rys of Cent Am__-_-___ No par 7% Feb 3 12% Jun 21 3% Jan 11% Jun 
82 83 83 8334 8342 84 84 85 8442 84% 84 84% 840 5% preferred__-__._.__--__-_100 68% Jan 4 92 Jun 20 37% Jan 71% July 
*44%, 4542 *44%, 45% *44Y%, 46 *4434 45% *44%, 45% 44%, 44% 100 International Salt._......10..No par 39% Jan 13 47 Aug 28 39. July 44 Apr 
4042 40% 40% 4042 40% 40% 40% 40% x395e 40 39% 40 2,100 International Shoe_____. ... -No par 35% Jan 13 43. Sep 5 28 Jan 38% July 
93 93 *921% 9412 *92% 95 *9142 96 "92% 95 92% 95%4' 100 Internationa] Silver___.._..__._._50 56% Jan 3 93 Dec 9 36 Jan 60 Dee 
*120 13942 *120 135 *125 135 *120 139 *120 139 *120 139 pee 7% preferred 100 117 Feb 3 135 Oct19 102% Jan 115 July 
‘16% 17 16% 17 16% 16% 16% 16% 16% 165% 16% 17% 46,800 Intern’l Telep & Teieg__.._._.No par 11% Jan 12 19% Aug 2 6% Jan 16% May 
17 17% 16% 16% 1634 16% 16% 16% 1642 16% 165. 17% 600 Foreign share ctfs_.____-__No par 11% Jan 12 20% Mug 3 6% Jan 16% May 
18%, 18% 18% 18% 18% 18% i8 18% 18 18% 18% 18% 3.600 Interstate Dept Stores_....._.No par 15 Apr 1g 20% July 10 9% Jan 18% Sep 
18% 18% *18% 19 *184% 19 19 19 19 19 19% 19% 500 Intertype Corp No par 15 Jan 4 19% Dec 5 10% Jan 18 8 =6Jun 
3842 38% 3942 39% *38'42 3912 x39 39 38% 38% 37% 38% 600 Island Creek Coal 1 29 Jan 6 45 July 27 27% Jan 32% Apr 
#143 ee *143 td *143 hss *143 at *142% __ *142% _. cael $6 preferred 1 138% Jan 17 144 Dec 4 135 Jan 145% Jun 
: J 
: 18 18 18 18 17% 17% 17% 17% 17% 173% 17% 18 4.000 Jarvis (W B) Co 1 13%Jan 3 18% Jun 16 9% Jan 16% July 
34 34% 34% 34% 3434 3434 34% 35% 3534 3534 35% 3554 3,100 Jewel Tea Co Inc No par 27. Apr 22 38% Aug 28 26 Feb 34 July 
*110 «112 *110 112 "330 «©°'2 *110 112 “110 +«©112 #110 112 Ee 4%% preferred 100 107% Jan 21 112% Nov 27 99% Mar 109% Aug 
102 102% 100% 102 10112 102 101% 102 102%, 102% 104 105 2,000 Johns Manville Corp___.__.. No par 84% Feb 15 105 Dec 15 70 8«Jan 92% Sep 
31 31 x31 31% 32 32 31% 31% 3134 32 32% 32% 1.400 Johnson & Johnson___.._._~_- 1212 30 Nov 27 34% Sep 25 ag ae tiger ahi 
111 111 *110% 1112 *110% 11142 *110% 111 *110% 111 110% 111 80 4% 2nd preferred ser A__~--- 100 107%4 Sep 29 lll Dec 9 i ee Pa pe: 
*90 102 *90 102 *90 102 *90 102 *91 eee 9] ees ate, Joliet & Chicago RR stamped__100 90 May s 95 May 25 78 Aug 79 Aug 
255%, 25% 255% 25% 25% 2578 25% 255% 25% 25% 25% 26% 26,700 Jones & Laughlin Steel._....No par 20% Jan 3 27 Yq July 10 19% Jan 26% Apr 
273° 93% 73%2 75 *75 T5\2 7542 6% 7% TT 7B%2 79% 1,000 5% pref series A__........- 166 538 Jan 3 79% Dec 15 54 Nov 65 Apr 
: 86% 86% 87 88 8742 B72 *86%4 88 88 88 89 9034 1.300 5% pref series B conv__._._. 200 6642 Jan 4 90%4 Dec 15 64% Dec 82 Apr 
18% 18% 18% 19 18% 18% 18% 18% 18% 19% 19 204 6.700 Joy Mig Co ; 10% Jan 14 20% Dec 15 8% Jan 12% Jun 
' K 
20% 20% 19% 2012 20% 20% 20% 2034 *20% 207 *2012 20% 2,000 Kalamazoo Stove & Purn__-.._-- 10 16% Apr 27 21% Aug 18 x12% Jan 19% Sep 
*118 120% *118 120' *118 120'2 *116 118 *115% 118 *1155 118 ERE. Kan City P & L vf ser B_....o par 118 4 Nov 30 124 Feb 25 121 Dec 127 Aug 
11% 12 11% 12 11% 12% 11% 12% 11% 13 13% 13% 42.400 Kansas City Southern__._...No par 642 Jan 3 14% Mar 28 5% Jan 10% Apr 
34 34% 33% 34% 34 35 34% 35 35%, 36% 3634 37% 2.900 4% non-cum preferred__...-- 100 19°4 Jan 4 39% Mar 11 19 Dec 29% Apr 
19% 20 20% 20% *20% 20% 20 20 *194%2 20% 20 20 900 Kaufmann Dept Stores 13% Feb 19 20% Dec 11 7% Jan 17 Sep 
24354 2434 24%, 24% *2412 24% 24% 25 2542 25% 25% 25% 1,000 Kayser (Julius) & Co_......------ 5 17 Jan 4 x26 Aug 31 11% Jan 17 Sep 
23% 23% 2342 23% 23% 23% 23% 23% 23%_% 233% X23% 23% 900 ee: Hayes Wh’l conv cl A_..--1 20 Jan 25 434 Jun 29 14% Jan 24% May 
18%4 18% 18% 18% 18% 18% 19 19 18%, 18% x18% 1842 2,800 B 1 13% Jan 26 1954 Jun 29 8% Jan 16% May 
*113 «115% *113° «115% 113% 113% *113. 115%  °113 115% 113. 113% 210 Kendail Co $6 pt pid A____- No par 111 May18 115 May 8 102 Jan 113. Apr 
35% 36 35% 36% 3534 36% 3556 36% 35% 364 35% 36% 32.200 Kennecott Copper__........_..No par 29%4 Jun 9 36%4 Dec 11 28% Jan 35% Apr 
£93 23% *23\%. 23% 23% 23% *23 23% 23 23 23 VA 24 800 Keystone Steel & Wire Co...No par 19% Jan 7 24 Dee 15 15% Jan 20% July 
38% 38% 38% 38% 38% 38% 38 38% 38% 38% 38 38% 1,600 Kimberly-Clark .Corp___-__~ No par 31% Mar 4 42 Oct 3 25. Jan 34 July 
8% B% 82 8% 8% 8% *8 BM 8 BM% 8% 8% 2.9090 Kinney (G R) Co_...--.--_..----1 3 Feb 17 9% Dec 7 1% Jan 6% July 
76 76 16% 76%4 7634 77% 77% 77% 16% 77 76% 177 390 $5 prior preferred_______-_ No par 5442 Jan 28 78% Dec 6 34% Jan 58% July 
27% 27V4 27% 27% 27% 27% *27 27% 27 27 27 27% 1.700 Kresge (8 S) Co_._-------~«-- =e 22. Feb 11 27'2 Nov 18 18% Jan 24% Sep 
10 10 *93%, 10 *9% 10 *95%4 10 95% 10 *9% 10 200 Kresge Dept Stores 6% Jan 25 10% Oct 7 2% Jan 10% Apr 
36% 36% 364%, 36% *36 3634 *36 36% 36 36 36%4 37 1,300 Kress (S H) & Co__._-_.. ~.No rene 27% Jan 4 37 Nov 20 23% Jan 32% Sep 
36 363% 36% 36% 36 36% 3534 36 #355, 36 36 364 3.400 roger Grocery & Bak......_No par 31%Jan 4 3742 Nov 20 24% Feb 32% Nov 
aos eh c 
“9% 9% 9% 9% 9% 9% 9% 9% 95% 95% 9% 9% 1,650 Laclede Gas Lt Co 100 9% Jun 3 13. Jan 17 9% Jan 16% May 
6 8814)" 88 88 88% 88% 885% 89% 8842 89% 88 89 455 5% preferred. 100 62 Jan 14 104 May 31 Jan 73, Oct 
"39 4, 2934% 29% 30 30% 30% 30% 31% x31 31% 3042 30% 3,100 Lambert Co (The)_....._...No par 26 Apr 17 x31% Dec 14 17% Jan 29% Jun 
30% 30%" #2934 302 229% 30% *29% 30% "99% 30% 30 30% 400 Lane Bryant +? No- par 17% Jan. 19 30% Dec 7 11% Jan - 19% Jun 
*46%2 47%" 475% 47% 475% © 475% 475% 47% 475, 485% 49 49% Lee Rubber & Tire__._-______ —-7-5 . 38 Apr24 49% Dec 15 26% Jan . 39% Oct 
11%, 11% 11% 11% 115%; 12% 11% 12% 11% 12 12 1244 20,600 Lehigh Coal.& Navigation Co..--10 8 Jan’ 3 . 12% Oct 5 8% Dec . 9° Dec 
29% 29% 29% 30% 30 30% 30 30% 30 30% 30% 31 3,100 Portland Cement_...____ 25°. 21 Apr’26° °31 July 5 20 Jan . 29 «July 
121% 121%%4' 12P4. 122 nut. 423 123% x121 121% 123%, 124 125% 125% 250 4% conv preferred___..__..__.100' 113 Jan, 7 125%July 6 107% Jan 120 July 
5% 6% 5% 6%» 534° 6% 5%, 6 6 614 64 634 34,700 Lehigh Valley RR 50. 4% Jan 3 742 Mar 21 2% Jan 8%, May 
1% 1% 1% 1% 1%; 1% 1% 1% 1%. 1% 1%. 2 6,200 Lehigh Valley Coal__..____. No par’. 1% Jan 29 2% Jun 30 2 Jan 2% Jun 
33% 33% 33% 34%: 33%, 34%, 33% 33% 33% 36 37 38 11,500 6% conv preferred —-__---_-_ 50 15% Feb 4 38 Dec 15 11% Jan 20% Jun 
38% 385% 38 38% 37%: 38% 37% 37% 33 38 38 38 3,200 Lehman Corp (The)-.---.-------1 29% Jan 4 38% Dec 9 24 Jan 32 July » 
20 20% 20 203% 20 20 *20 2032 204% 20% 20%, 201% 1,600 Lehn & Fink Prod Corp_._.._---_- 5 18%Jan 5 21% Jun 21 14% Jan 22% Jun 
19% 19% 19 1942 12% 19 18% 18% 1842 1834 185, 18%%4 7,300 Lerner Stores Corp (new) ___No par 175% Nov 27 19% Dec 7 ‘di ares a 
52% 52% 52% 52% 52% 5256 52% 52% 53 53 53 5342 4,700 Libbey Owens Ford Glass_..No par 42 Jan 3 53% Aug 21 31 Jan 43% Dec 
Te T% T% TM Th. 7% 1% 1% 1% 1% i% 7% 24,600 Libby McNeill & Libby__.._..-___ 7 6% Apr 24 8% July 20 5 Jan 8% Jun 
*47%2 48% 4842 48% *474e 48% 47% 47% *47'o 4845 *48\% 4854 300 Life Savers Corp. 5 39 Jan 8 48% Oct 28 30 Jan 41 July 
77 17 — 78! 7742 78 77% T7%4 78 78 78 78 1,500 Liggett & Myers Tobacco 25 68% Jan 3 83% Jun 27 62 Dee 71 July 
78%. 7842 79 77% 78% 78% 78%, Ti% T8% 7842 T8¥2 7,200 Series B_ 25 67% Jan 13 8642 Jun 26 624% Nov 73% Jun 
*181 182 190% 180°/2 *179% 181 181 181 181 181 180 180 240 Preferred 100 174%2 Jan 8 182 Nov 15 171 Dec 182% Aug 
*31%: 32 31% 21% *34% 32 32 32 *31} 32 31% 31% 400 Lily Tulip Cup Corp_____- -No par 26% Feb 3 32 Dec 8 22% Jan 28% May 
51% 52 51% 52 x50% 51% 50% 51% 50 51 51% 51%4 7,500 Lima Locomotive Wks__- ~~ _No par 36 =6—Apr 25 52. Dec. 2 24 Jan. 44 May 
42% 42% 42% 424% 42 42% 42% 42% 42! 422 42%, 42% 2,600 imk Belt Co No par 37 Jan 6 42% Jun 27 34% Jan 43 July 





For footnotes see page 2667. . 
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Volume 160 Number 4343 THE COMMERCIAL & FINANCIAL CHRONICLE 2663 
LOW AND HIGH SALE PRICES STOCKS Range for Frevious 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK poe since January 1 Year 1948 
Dec. 9 Dec. 11 Dec, 12 Dec. 13 Dec. 14 Dec. 15 the Week EXCHANGE Highest Lowest Highest 
$8 per share 3 per Pare 3 per snare 3 per snare S$ per share $ per share Shares Par $ jee go $ per share $ per share $ per share 
20 20% 204% 21 20% 21 20% 20% “20 20% 20% 21 3,800 Lion Oil Refining Co..._---~- No par 17%4 Nov 20 22% May 17 12% Jan 21% July 
27% 28% 28 28 28 28% 28% 29 29% 29% 29% 30% 5,400 Liquid Carbonic Corp_.--~-- No ar 1934 Jan 13 30% Dec 15 15% Jan 21% Jun 
20% 20% 20% 2042 19%, 20% 19% 19% 19 20 19% 20% 14,700 Lockheed Aircraft Corp.._--~-~--- 145% Jun 7 23% Nov 10 1242 Nov 25% Mar 
79%2 80 79% 80 78% 79% 772 18% 78 78% 78% 79% 7,700  Loew’s Ine ---No ve 58 May 1 81% Dec 8 42% Jan 64% July 
52 52% 51% 52 51% 51% 51 5142 51 51% 51% 52% 4,800 Lone Star Cement Corp._...No par 40%, Feb 24 53. Dee Ss 37% Jan 51% Jan 
12% 12% 12% 13% 12% 13% 12% 13% 13 13% 13% 14% 22,000 Long Bell Lumber A____.---No 4 84 Jan 3 14% Dee 15 6% Nov 11% May 
42% 43 43% 44 43% 43% 42% 43% 42%, 43% 43 43 2,700 Loose-Wiles Biscuit 28 Jan 3 44 Dec ll 18% Jan 31 Oct 
18% 18% 18% 18% 18% 18% 18% 18% 18% 18% 18% 18% 4,400 Lorillard (P) Co ~“t0 17% Apr 29 20% July 13 16% Oct 21% Jun 
163 163 *161 163 *161 163 *161 163 *161 163 *161 164 20 %% preferred... .._........_._.... 100 151 Jan 5 164 Nov 8 148% Jan 163% July 
*244%, 24% 244%, 24% *24% 24% 24%, 24% 24% . 24% X23% 23% 1,000 Louisville Gas & El A__.----No par 20% Jan 12 24% Oct 4 15% Jan 22% July 
99 99 99 101 100 ©6101 100 101% 101 105 103% 104% 2,900 Louisville & Nashville___._._..100 69% Jan 3 105 Dee 14 59% Jan 79 «July 
29% 29% 30 30 *29% 30 29% 29% 293%, 29% 29% 29% 1,000 MacAndrews & Forbes______..__19 2534 Apr 6 30 Deo 11 20% Jan 29 May 
#144 147% “144 147% 144 147% “144 «147% *147 147% 147 147 10 6% preferred 100 135 Feb 21 148 Novi3 133 July 138% Nov 
45% 46 46 46% 46 46% 46 46% 46 46% 46% 47% 4,900 Mack Trucks Inc No par 34% Jan 27 47%4 Dec 15 28 Jan 37% Jun 
31% 32 32% 32% 32 32% 32% 32% 32% 32% 32% 32% 6,600 Macy (R H) Co Inc__.------ No per x26% Aug 1 38% May 27 19% Jan 30% July 
"107% 108 108 6108 *107% 108 107% 107% *107% 108 107% 107% 400 44% pfd series A__--.---_-- 100 4104 Jun 6 108% Dee 5 ie cs i 
*18 18% *18 19 18% 18% *18 18% 18% 18% *18% 19 400 Madison Square Garden.__-- No par 14 Jan 12 19 Oct 5 10 Jan 15% Dec 
16% 16% 18% 21% 20% 22% 21% 22% 29 21% 20% 21} 52,500 Copper. 10 14% Jun 9 22% Dec 12 15 Nov 24% Mar 
350 ©6400 *350 400 *350 400 *350 400 *350 450 *350 450 _.. Mahoning Coal RR Co._--~------ 50 315 Jan 21 391 Jun 21 315 #£Nov 320 Mar 
9% 9% 9% 9% 9% 9% 9%. 9% 9 9% 9 9 6,100 Manati Sugar Co 1 6% Apr 24 9% Dec 4 3% Jan 8% Jun 
14 15 15 15% 15% 15% 15% 16 x16 16 s35 15% 2,300 Mandel Bros. No par 1042 Feb 14 16 Dee 13 6% Jan 12 Sep 
*23% 24 24 24 *23%2 23% 24 24 2334 23% *23% 24 500 Manhattan Shirt 25 18%4 Feb 24 24% Oct 16 14% Jan 19% Apr 
"3% 3% 3% 3% 3% 3% *3% 3% 3% 3% 3%: 3% 2,300 Maracaibo Oil Exploration.__....-1 2% Jan 19 4 Aug 10 i% Jan 4% July 
Te TH 1% 8 71% 8 1% T% x75%e 3=«7% 7% T% 14,500 Midland Corp 5 6% Jan 3 8% Jun 27 3% Jan 6% July 
17 17 17 17 16% 17 16% 17 16% 17% 16% 17 1,370 Market St Ry 6% prior pfd____100 124% Jan 5 21 Mayi17 9 Jan 18% Apr 
19% 19% 19% 20 19% 20 19%, 19% 19% 19% 19% 19% 6,900 Marshall Pield & Co__.______No - 13% Apr 27 20 Dec 2 9% Jan x17 July 
22% 22% x21% 22 21% 22% 22 224% 22% 22% 22% 23% 39,600. Martin (Glenn L) Co __-----~---- 6% Jan 3 23% Dec 15 14% Dec 24 May 
12% 11% 11 11% 11 11% 11 11 10% 11% 10% 11% 5,500 Martin-Parry Corp_...___.-.No = 4% Jan 3 12 Sep 30 3% Jan 7 Jun 
424% 43% 41% 42% 42%, 43% 42% 42% 42% 42% 42% 42% 4,400 Masonite Corp No par 37% Apr 4 51% May 17 31% May 43% July 
*26% 27% 27%, 27% *26% 27 27 27 *26%, 27% 27Y%, 27%, 300 Master Elec Co 1 25% May 5 29 Jun 20 22 Jan 32 July 
23% 23% 23% 2342 23% 24% 24 24% 24% 24% 24% 24% 12,200 Mathieson Alkali Wks_—---- No par 19%4 May 2 24% Dee 13 19% Nov 27% Mar 
174% __ *174% __ 174% __ 175 oe “175 aS #175 es Ait 3 1% preferred 100 170 Mar 2 176%Nov 9 165 #£=Jan 176 «= Aug 
64% 6412 64 64/2 65 65 65 65% 64% 65 65 65 1,600 May Ae Stetes... +08 52% Feb 4 65% Dec 13 37 Jan 60 Sep 
8% 8% 87% 8% 8% 9 812 8% 8% 8% 8% 8% 4,100 Maytag Co No par 4% Mar 6 11% July 10 2% Jan 7%, May 
38 39 38% 38% 39 39 *38% 40 *38% 39 39 415% 1,200 $3 preferred No par 32% Mar 10 44 July 10 21% Feb 36 Oct 
*110% -- *110% -- ‘110% __ 110% 110% "110% 111 #110% 111 100 $6 1st cum preferred____-- No par 10642 Mar 7 110% Dec 13 100 Jan 110 ©Sep 
*28 28% 27% 28 28% 28% *27%e 28% *27Y%, 28% 28% 28% 600 McCall Corp ¢ 19% Jan 5 29% Oct 16 12% Jan 22% Aug 
*19%4 20 20 20% 20% 20% 20% 20% 20% 20% 20% 21 1,000 McCrory Stores Corp 1 16 Jan 13 21 Jun 28 11% Jan 17% Sep 
*112% 116 *112% 116 112% 116 *112% 116 112% 116 *11Z2% 116 Sasi 5% conv preferred w w------- 100 109% Feb 23 112% Apr 13 104 Jan 11342 Oct 
30% 30% *30% 31 31 31 31 31 31% 31% 32% 324 900 McGraw Elec Co 1 27 Apr 27 2% Oct 7 19% Jan 29 Sep 
21% 22 21% 21% 214% 21% 21% 21% *21% 22 *21%4 21% 400 McGraw-Hill Pub Co.___-~~- No par 14 Feb 29 22 Dec 8 8% Jan 16% May 
52 52 52% 52% 51% 51% 51% 51% 51% 51% 51%, 52 1,000 McIntyre Porcupine Mines_...._.-5 47 Mar 20 5534 July 6 38%, Jan 505% Apr 
28 28% 28 28% 27% 28% 28 28% *28 28 Ye 28 28% 2,600 McKesson & Robbins Inc._--~--~- 18 215% May 1 2834 Nov 13 14% Jan 25% Jun — 
103% 103% 103% 103% 102% 103% 103% 103% 103% 103%, 104 104 500 $6: preferrell: <..1.~.-...- No par 97 Apr 18 104%, Dec 5 ito ae iS onase 
13% 13% 13% 13% ‘135% 13% 13% 13% 1354 13% *13 13.4% 400 McLellan Stores Co a 10 Feb 9 13% Oct 14 6% Jan 11% Sep 
110% 110% 110% 110% 110% 110% 110% 110% *110% 111 *110% 111 210 5% ‘preferred _..----_-..--.- 100 103 Sep 14 110%Dec 9 Uh pias eG, OR Ge 
17% 17% 175% 17% 17% 17% *17% 173% 17% 18 18% 18% 1,600 McQuay-Norris Mfg. Co...-.---- 10 1642 Aug 8 19% July 20 ha tia ae 
12% 12% 125% 12% 12%4 12% 12%. 12% 12% 12% 12% 13 4,600 bee Corte ci ic No par 8 Jan 3 13 -Dec 16 6 Jan 10% Apr 
°98 99! *98 99 4 *98% 99% *98 99% “98 99% *98 99% He $6 preferred series A__-~-- No par 82 Jan 4 100 Sep 8 67% Jan 89 Feb 
93 93 93 93 91% 91% 9142 91% 91% 91% 92%, 92% 80 $5.50 pfd ser B w w------ No par 70 Jan 3 94 Oct 6 60 Jan 18% Sep 
35% 36 3534 36 35% 35% 34% 35 34 34 33%, 34% 2,900 Melville Shoe Corp__..._-------~- 1 31% Apr 28 38% Nov 10 27 Feb 34% July 
14% 14% 144% 15% 14%, 15% , 14% 147 14% 15 15 15% 14,400 Mengel Co (The) 1 8% Jan 4 15% July 11 4% Jan 12% July 
5l% 52% 5242 52% “52%, 54 *52% 54 *52'2 54 54%, 54%, 70 5% conv ist preferred__.______50 37 Jan 4 54% Dee 15 Jan 42 July 
34 34 *33'%2 35% *33 34 *33% 34% *33 34% ‘334 34% 100 Merch & Min Trans Co__-._No par 25 Mar 1 39 Aug 10 23% Sep 32%4 Mar 
36% 38 37% 38 37% 37% 37% 38 x37% 37% 37% 37% 5,400 Mesta Machine Co 5 27 Jan 3 38 Dee 9 26 «Jan 34% Apr 
7%, 7% 72 8 7% 8% My 1% 7% 1% 7% 7% 11,100 Miami Copper 5 6 Apr 25 8% July 5 5% Jan 9% Apr 
24% 25% 25 25% 24% 25% 25 25% 25% 25% 24% 26 10,400 Mid-Continent Petroleum__..____.10 23% Sep 14 28% July 10 18% Jan 30% Sep 
*36% 37 365% 37 37% 37% *3642 37% *36 36% 36% 36% 600 Midland Steel Products_..__No par 27% Jan 13 39 Aug 23 20% Jan 31% Jun 
144% 144% *1424 144% *14242 14334 14334 143% *140% 141% *140% 141% 20 8% cum ist preferred...__._._..100 116% Jan 4 144% Oct 16 106% Jan July 
5542 55% 5542 55% 55% 55% 56 562 56% 56% 56 56% 1,700. Minneapolis & St Louis Ry__No par 46 Apr 4 58% May 29 _  —-- AT eee 
17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 18 20,400 Minn St P & SS M A vtc___No par 12% Oct 26 18 Dee 15 Bc ie pio Dagny 
2% 2% 2% 2% 2% 2% 2 2% 2% 2% 2% 2% 5,900, Class B vic No par 1% Oct 27 24% Dec 1 " ae pa ae 
*44% 45 44354 44% 44% 46 4534 4534 *45 45% 45% 46 1,900 Minn-Honeywell Regulator _____~ 3 36% Apr 26 46 Dee 12 or epee iis omees 
*111 «113% *111 113% 113% 1135% 114 114 *113% _- *123 ius 50: 4% conv pfd series B__-.___-.100 105 Mari3 114 Dee 13 107 Feb 110 Apr 
*109% 110 *109% 110 «* 109% 109% *109% 110 *109% 110 *109% 110 10 , 4%% preferred series C_..._.100 108% May'22 113 Novi3 107 Nov 113% Feb | 
*110% 111 *110% 111 110% 110% 111 111 *110% 111% 111% 111% 190 4% preferred series D_~~~~-~~ a 107 Sep 28 1i1% Dee 15 eS aan a OR 
7% 8% 71% #8 ™ 8 73 7% 7™ T7% 1% 8% 13.300 Minn Moline Power Impl_ 6% Jan 19 9% Oct 5 3 dan 8% Jun * 
*108%4 109% *108% 109% 109 §6109 *108% 111 10834 109% #109 111 400 $6.50 preferred.__..______.No ~ 93% Jan 13 111 Jun 30 64% Jan 98 July | 
22% 22% 22 22%. 22 22% 22 22 21% 21% 22 22% 2,400 Mission 10 17% Feb 5 23% July 10 13% Jan 25 July | 
3% 7 ta 3% 3% 3% 3% 3 3% 3% 4% 4\e 4% 66,300 Mo-Kan-Texas RR__~ ~-No par 2% Jan 3 4% Dec 15 % Jan 354 Mar | 
14% 14% 15% 14% 15% 15 16 16 17% 17% 17% 100,700 7% preferred series A__..___-_100 8% Jan 3 17% Dee 15 3% Jan 11% Ap- 
35% 35% 35% 35% 35% 35% 35% 35% 354% 35% 35% 36 1,300 Mohawk Carpet nactiscidaiciiies aD 29 Jan 3 39% Jun 26 Jan 30%4 Nor 
24% 24% 245% 24% 24% 25 24%, 24% *24 24% 24% 24% 700 Mach Tool__._..._.No par 19% Sep 7 25 Oct 17 nas ee ned 
80% 80% 8042 80% 80% 80% 7942 80% 79% 80 80% 80% 2,600 Monsanto Chemical Coz_..._.-.10 74% Apr 25 88% Oct 9 15% Dec 92% Jun 
*113% 115% *113% 115% *1130 «115 *113 “116 #113. . 118 #113. «115 wii $4.50 preferred ser A-....Yo par 1121%4May22 117 Jan 24 113 Dec 119 Mar 
*115 115% 115% 115% *115 115% "115 115% *115 115% *115 115% 10 Preferred series B....._...No par 114 Nov 25 119%Sep 7 116% Dee 121 = Apr. 
110% 1107 *110 110% *110 §=110% *110 110% 7110 §©110% *109% 110 $4 ‘series C___..No par 107% Jan 5 113 Aug 29 106% Nov 114% Aug. 
53% 53% x53% 53% 52% 53 51% 5212 51% 52% 51 52% 17,700 Montgomery Ward & Co_.._._No par 41% Apr 26 53% Nov 10 33% Jan 50 July ~~ 
°39'2 40% "39% 41% *39'2 41% *39%% 41 *39% 40% *39% 40% Morrell (John) & Co____.---No par 355% Jan 11 42 Oct 3 31% Jan 39% Oct | 
32% 33% 32% 33% 33% 34% 33% 345% 34%e, 35 343% 35% 16,930 Morris & Essex 50 21% Jan 11 35% Dec 15 Jan 27% Jun 
23% 23% 2342 23% 23% 23% 23% 23% *23% 23% 23% 23% 4,700 Motor Products Corp._______No per 15% Jan 3 24% Jun 27 9% Jan 17 Jun ~ 
29%, 29 Ve 22%, 22% 23% 23% 235% 23% 23% 23% 24 24% 5,700 Motor Wheel Corp 16%4 Jan 7 24% Dec 15 11% Jan 18% Apr 
*32 33 *32 33 33 33 *32 33% *3215 33% 33 33 400 Mueller Brass Co t 26%2 Apr 19 33% Jun 28 21% Jan 31 Mar 
9% 9% 9% 10 9% ~ 9% 93%, 9% 9% 9% 9% 9% 3.700 Mnllins Mfg Co class B__-----~--~-- 1 4% Jan 4 1042 Oct 11 2% Jan 7 Jun 
99 99 *98 99% *97% “99 98 98 09 ga 97% 97% 230 $7 preferred No par 72 Jan 4 100 Oct 17 53 Jan 77 # Jun 
*21% 22 22 2212 2242 22% 23 23% 23% 23% 23% 23% 1,000 Munsingwear Inc. No par 20 Aug 12 2442 July 3 15 Jan 23% Jun 
*B1l% 821% 821% 83 *g2 83% *g2 83% “81% 83 81% 81% 700 Murphy Co (G C)_.-------- No = 70 May 24 84 Nov 6 62 A 7942 Sep 
*113 115 115 «115 *115 116 *115 116 *115 116 116 116% 60 4%4% preferred 100 «110 =Nov 24 = 116% Feb 24 111 July 117 «Aug 
134% 13% 13% 13% 13% 13 13% 13% 13% 13% 13% 13% 8.300 Murray Corp of America___...--10 8% Jan 3 14% Aug 24 5% Jan 11% July 
*51% 53% 52% 52% *52 54 *54 55 *53 54% #53 54% 100 Myers (F E) & Bro-.---_---No par 43% Jan 5 53% Oct 6 34% Jan 44 
N 
15% 16% 15% 16% 15% 16 1534 16% 15% 1 %, 161 27,100 Nash-Kelvinator Corp___.._...--- 114% Apr 24 17% July 5 6% Jan 15% Jun 
get tty age E sein 38 ot gt as ae ae ee a’390 Nashville Chatt & St. Louis_100 23 Jan 5 37% 4July20 23% Jan 40% Apr 
19% 19% 19 19% 19% 19% 19% 19% 193% 19% 19%, 19% 6500 National Acme Co 1 13% Jan 3 19% Dee 15 13. ~Dec 19% Apr 
10 =:10 9% 10% 9% 10% 9% 9% 93% 934 9% 10 5.000 Nat Automotive Fibres Inc___---_- 1 9 Jan 8 13% July 10 5% Jan 11% July 
*11% 11% 115% 11% 11% 11% ll’ 11% 11% 11% ll% 12 2.500 6% conv preferred. 10 10% Nov 2 13% July 12 BY% 12% July 
15 15% 15 15% 15% 15% 15% 15% 15% 15% 15% 15% 3.600  Netional Aviation Corp__----- ei 95% Jan 4 534 Dee i5 8% Jan 13% July 
24% 24% X24, 24% 24% 24% 24% 24% 24% 245% 24% 24% 7,600 National Biscuit Co 10 20% May18 24% Dec 9 (15% Jan 23. July 
algl 181 *179 82 *179 «182 *180% 184 181 181 #180 . 184 200 7% preferred 100 165 Mar 1 181 Deci4 162 Jan 176 Sep 
20%, 20% 20% 20% 20% 20% 203% 20% 20% 20% 219% 20% 1.200 Nat ‘Bond & — Corp__..No = 18 Feb 17 2042 Nov 6 16% No 21% Jun 
13% 13% 13% 15% 13% 13% 13% 13% 13% 13% 13% 13% 10.300 National Can Corp. 8%Jan 3 17% Apr 18 5% Jan 10% Sep 
32. 32% 32% 33 32% 33% 32% 33% 32% 33% 33° “33% 5.500 Nat Cash Register_---.----No par 26 Apr 18 33% Aug 31 30% Nor on aoe 
12% .12%4 12% 12% 12% 12% 12% 12% 12% 12% 12% 13 7309 National Container. x10 Sep 14 23% Aug 21 Aes 13% Aug 
13% 13% 13% 13% 13% 13% 13% 13% 1346 - 12% 13% 13% 2 a oo Gonna y Feb 11 14% Oct 14 sai. den 16% May 
25% 25% 24% 25% 25% 25% 24% 25% 24% 25% 25% 25% 11, Products.........Yo par 19%2Jan 3 25%2 Dec 12 i 8 21% July 
21% 21% 21% 21% 21 21% 21% 21% 21% 22% 22 Ve © 22% 10. Dept. Stores___.._...No par 13% Jan 29 22% Dee 15 a Sep 
*11% 12 11% 12 11%. 11% *11% 12% *11% 12% 21134 12% 300 6% pretecseti 1 13%den 5 13, Maris Bu Ja 36 Dee 
35% 36 35% 36% 36% 36% 36% 36% 36% “37% 37% 37% 30,800 Products...._.No par 30%Peb 3 37% May24 %iD aS ee ae 
36 36 3534 3534 353%, 353% 35% . 36% 37 x36. 36% 2300 460- Nat. Enam _&-Stamuing— —- par. 26 Jean 25- 37 Dee l4 .. a —_ \ o- — 
' 13% 13% 13% 13% 13% 13% 13%. 13% 13% 13% Weslo: eS eee ak DOS | eS : C= 
* 104% 106 104%4* 104% 104- 104% 103% 103% 101%" 102% ° | 102” 102% ‘470 =, 84:58 conv pr por. 87% Jan-1l 104%, Dec 11 © a aes é = 
2AM. 24% 24% © 25 24a 24% 24%, 24% 24% 24% 244, 24% 8.009. National Lead Ge_- 20. 19 Jam 7 25% Jun 27 se Jan... 178% July: 
Fn SS 177% 177-177. 17644 177% 178. .178 179 181 178% 178% 340 7% ane eee . “200 164 Feb 25 181 Dec 14 18 temo: Te eae it . 
-°1S5, 158 *156. 160 *156 160 *156 160 *158 163 °157.< 161. sa 6% preferred. : 100. 141 Jan 18 ,, De 7 ae ; : 
*16% (17 *16% 17 16% 16% *16% 17 *16% 17 *16% ° 17 joo - National Linen Service Corp.____.1 16% Sep 14 22% July 17 ear bee ae 
21% 22° 22 22% 33° aE x20% 21%  ~ 20% 21 21.» 21% 4.109 Nat Mall & Sv'l Cast Co___No par 17% Apr 19 we a Mee. Bae. dan! 
31%. 31% 31% 31% 32.32" .. *32. 132% 32% 32% 324% 325% 1.909 «| Retienal Ce Seednete Ge —___-4 Ale POY ce Fe ae “2% Jan. 7% Jun’ 
7% TT 7% 7% 7% 7% 71%. “Tl 7% Ti 2% 7 22.2090  Nationsl eee par %4 Feb 7 7% Dec 4 52. Jan 64% July 
68° 68% 67% 67% 67% 67% 67 67% 66% 67°" 67% 68 2100 64s National Steel nee see ---25 57% Feb 5 July ~ eterna ANE 
14% 14% 14% 14% 14% 14% 14° 14% 13% 14 13% 145% 14.309 National Supply (The) Pa__-.--10. 11% Feb 4 117% July 14% Jan 23% Jun. 
25% 2554 255% 26% 25% 26 25% (26%  *25% 25% 25% 26% 4300 $2, conv preferred.__________40 24% Nov 20 30% Mar 16 eo sot 80% Jun 
89%, 90 90% 91% 91% 91%  *91%2e 92% 91% 915% 91% 93 eo 2% prior conv preferred-10 79% Feb 4 93 Dec lS 6) yan * Jun 
| se Se. Bh me ee “8 Tce pe ec 
f & %x% 4 7 " T 8 4 
10% 11 10% 11 10% 10% 0% 10% 10% 10% 10% i1 2.706 Natomas Co No pas : 9 Mar 4 11% July 12 6 Jan 10% Apr 
10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 1¢} 2 2%, 
15% 15% 15% 15% 15% 15% 152 15%  x15% 15% 15% 15% 2100  Nehi Corp eon.) Bie 2: Bee She eae 
*3i 32 *31 32 *31 32 *31 32 31% 31% *31M%q 32 “100 Neisner Bros Inc. 22 Jan 4 32 Nov sank. See 9815 Nov 
*104 a5: *104 pth *104 Fy *104 ae *104 a 104% 104% 20 4% % conv serial preferred_..100 96% Jan 12 105% Oct 26 he S7?4 Sep 
*66 68 *65 67 67 67 *66 67 66 66 #63 67 200 Newberry Co (J J)__------No = 56 Jan 4 68 Nov 6 daaak er Pi? Giger 
*107% 108 “107% 108 108 108 108 108 108 108 106% 106% 100 5% preferred series A_-.----~. 106% Dec 15 110 Jan 22 4 iba 
°104 106 104 104 *104 106 104 106 *105 106 *105 106 io New Jersey Pr & Lt Co 4% pfd_100 104 Dec 11 104 Dec tH Oey Soe 37% Apr 
32% 33 33-34% 34 34% 34 34 33% 33% 33% 33% 5.009 Newmont Mining Corp__---------10 27% Apr 4 34% Dee 11 10% Jen 1942 Oct 
19 19% 19 - 19% 19% 19% 19% 20% 19% 20 19% 19% 12.900 Newport Industries. 1 16% Apr 24 22 July 10 





























For footnotes see page 2667. 
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2664 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tresday Wednesday Thursday Friday Sales for NEW YORK STOCK s since January 1 Year 19438 
Dec. 9 Dec. 11 Dec. 12 Dec. 13 Dec. 14 Dec. 15 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share s per share $ per share $ per share Shares Par $ per share $ per share $&$ per share 8 per share 
165% 16% 164% 16% 16% 16% 16% 16% 16% 16% 16% 17 8,900 Newport News Ship & Dry Dock.__1 13 Jan 8 17% Nov 13 12 Dec 21% Mar 
*108 110 *108 110 *108 110 *108 110 *108 110 *108 110 carte $5. conv pieferred__._____-_ No par 97 Jan 5 108% Nov 27 94% Nov 102 . May 
46% 47% 47%, 47% 46% 48 48 48 484% 49% 50 50 2,300 New York Air Brake._.....__No par 35% Apr 25 50% Aug 22 27% Jan 44% May 
21% 21% 21% 21% 20% 21% 20% 21% 20% 21% 22 22% 189,700 New York Central_....._.__ No par 15% Jan 3 22% Dec 15 10% Jan 20 May 
33% 34% 32% 34% 33 34% 33% 34% 33% 35% 34% 35% 12,700 N Y Chic & 8t. Louis Co__..____ 100 19% Jan 4 35% Dec 15 11 Jan 26% July 
110 100% 100 ©6106 103% 106% 106 109% 109 114 115 118 13,100 6% preferred series A__...__- 100 62 Jan 3 118 Dee 15 31% Jan 74% July 
229 29% 2942 29% x28% 28% *27 | 28% 28% 28% 28 28% 700 =N Y City Omnibus Corp-_-_-_- No par 24% Jan. 3 29%%4 Dec 11 14% Jan 26 . May 
*16%4 18% *17 18% *17 184% *16% 18% *16% 18% 18% 18% 100 New York Dock No par 11% Jan 27 18% July 3 6% Jan 13. Dec 
*41% 43 42% 42% 42 43 *41 43 42 43 44 44 900 $5 non-cum preferred__-___ No par 30% Jan 22 44 Dec 15 16% Jan 325¢ Dec 
170 170 *166 170 130 170 170 170 *165 167% 167% 167% 70 N Y & Harlem RR Co._...... ..f0 129 Jan 19 198% Jun 15 63% Jan 132 Dec 
"84% 85% *B4% 8542 *84% 85% *844%2 85% 8542 85% *85% 86 100 N ¥ Lack & West Ry Co__.. _.. 100 52 Jan 3 8542 Dec 14 28% Jan 54 Dec 
*8334 85% *84%, 85% 84%, 84% *84 85 'e *85 86% *85 86 20 Certificates of dep___.-__-__--._ 75 Oct 4 84%, Dec 12 ete Sais 
19 19% 19% 19% 19% 19% 19% 19% 19% 19% 19% 19% 8,200 N Y¥ SLipbidg Corp part stk__....1 14% Jan 3 19% Nov 27 12% Nov 26% May 
*38% 39% *38% 39% *38 39 *38% 39% *38 39 Ye *37% 39% ati Noblitt-Sparks Industries._....._- 5 33% Jan 4 742 Sep 26 23 =Jan 38 «July 
211% 212 211% 212 212 212 212 212% 212 214 214 215% 1,100 Norfolk & Western Ry_.---.--- 100 183% Jan 3 215% Dec 15 162% Jan 192% July 
*121 122 121 121 *120% 122 *120% 122 : 121 121 121 121 120 Adjust 4% non-cum pfd______ 100 116% Jun 29 122% Dec 6 113 Jan 133 Nov 
18% 18% 18% 18% 18% 19% 19% 19% 19% 19% 19% 19% 42,200 North American Co 10 15% Jan 10 19% Aug 21 9% Jan 18% July 
56 56 *55 56 56 56 *54%4 56 "54% 56 *55 56 Ye 200 6% preferred series___._...__- 50 52 Jan 26 56 Oct 20 49% Jan pts V4 Jun 
54% 54% "544, 542 54% 54% 54 54 53% 53% "53% 54% 700 5% % preferred series.__......_ 50 515% Jun 27 54% Dee 5 48% Jan 56 Jun 
9 9% 9 9% 8% 9 8% 9 8% 9 8% 9% 17,100 North American Aviation__.....-.1 7% Jun 9 11% Oct 23 8 Nov 14% Apr 
*105% 107 *105% 107 *105% 107 *105% 107 "105% 106 106 106 10 Northern Central Ry Co__...___-_ 50 100 Jan 4 106 Dee 15 91% Jan 101 Dec 
19% 19% 19% 19% 19% 20 19% 20 19% 20% 20% 20% 97,200 Northern Pacific Ry_.__._.._-~- 100 x13%Jan 3 20% Dec 14 7% Jan 18% May 
*113 113% 113% 113% *113% 114% 113% 113% *113% 114% 114 114% 130 Northern States Pow $5 pfd_No par 112 Jan 31 115% Apr 24 107 Jan 116% July 
29% 30% 30% 31% 30% 31% 30% 30% 31 31 31 31% 11,700 Northwest Airlines -~~_--~~-- No par 17% Jan 15 31% Dec 11 15% Jan 23% July 
49% 49% *49¥, 49% 49% 49% 4942 50% *48 4) *48 49 120 Northwestern Telegraph_._.____- 50 3744 Feb 1 50'2 Dee 13 36 Jan 41% Aug 
6% 6% 6% 6% 6% 6% 6% 6% 6Y. 6% 63% 642 1,600 Norwalk Tire & Rubber___.._No par 4%, Jan 3 7 July 5 x3% Jan 6 July 
*51 53 *51 53 *51 53 *51% 53 *51 53 52 52 10 Preferred 50 40% Jan 12 53 Oct 16 31 Jan 45 Apr 
13 13 *13 134 13 13% 13% 13% 13% 13% 12% 13 1,100 Norwich Pharmacal Co__..__.._3.50 12% May 8 16 Jan 27 8% Jan 14% Oct 
*108% 109 *108% 109 108% 108% 109 109 x106% 108% *107% 108% 500 Ohio Edison Co 4.40% pfd_---- 100 104% Nov 10 109 Dec 4 mae mabe BAY Fe 
17% 17% 17% 17% 17% 17% 17¥ 17% 17% 17% 174% 18% 26,500 vVhio0 Oli Co —Wu par 15% Sep 14 20% Mar 22 11% Juu 21% July 
25% 25% 25% 26% 25% 26% 26 26% 25% 26% 25% 26% 11,200 Olivet COPrB. <sinnsoageo---- No par 23% Nov 16 28% Oct 5 Rae ah OS is i 
106% 106% 106% 10642 106% 106% 106% 106% 106 4% 106% 106% 107 1,000 442% convertible preferred...100 105% Nov 15 10842 Oct 16 seme sag sais ee 
10% 10% 10% 11% 11 11% 10% 11 x10% 10% 10% 10% 13,400 Omnibus Corp (The) ..._---__--_6 8% Apr 18 11% July 19 3% Jan 10% Dec 
*107%4 109 107% 108 *108 110 *109 110 *107 110 108 108 30 8% conv preferred A__..~-.-~ 100 994% Aug 8 108 Dec 5 69 Jan 105 Dec 
*13% 13% 13% 13% 13 13 *12% 13% *12% 13 13 13% 600 Oppenheim Collins ~......-- _.-. 10 8%, Jan 18 14% July 1 3% Jan 10% Jun 
23% 2342 23% 23% 2342 23% 2342 23% 23% 23% 24 24 4,700 Otis Elevator No par 18 Apr 19 24% Aug 28 15% Jan 215 Jun 
*155 ¥ Bo *155 Poa *155 si *155 aie "156% "156% -- aoe 6% preferred 100 147 Mayi10 157 Sep 26 142 Jan 154 Sep 
41% 43 *42 44 4342 43% *42%2 45 "42%, 46 *42% 46 400 Outboard Marine & Mfg_......_~- 5 31% Apr 26 43% Dec 12 28% Jan 38 Apr 
*73 76 *73 76 #93 76 *73 76 *73 76 *73 76 re Outlet Co No par 64 Jan 8 75 Oct il 46 Jan 67% Oct - 
58 58% 58% 59 59 59% 59% 59% 59% 59% 59% 59% 4,800 Owens-Illinois Glass Co_..._~.12.50 55% Feb 29 64 Jun 13 54% Jan 64 July 
13% 13% 134% 13% 14 14% 14 14% 14 14% 14 14 2,600 Pacific Amer Fisheries Inc___.____8 10% Jan 3 14% Sep 19 7% Jan 13% July 
*11% 12 11% 12% 11% -12 *11% 11% 11% 12 11% 11% 1,040 Pacific Coast Co 10 8% Jan 3 13. Apr 28 6% Jan 13% Apr 
*434 44% 44 45% 4542 45% 45 45% 44% 45% 43 43% 340 ist preferred non-cum...._No par. 39 Sep 19 48% Jan 4 234% Jan 55 July 
*21% 22% 22% 23% 23 23% 23%2 23% 23 23% 22 22% 1,000 © 2nd preferred non-cum_..No par 17% Jan 3 23% Feb 25 14% Jan 25% May 
*15 16 *15 16 *15 16 *15 1542 *15 15% *15 15% aie, Pacific Finance Corp (Cal) 10. 15% May 3 16% Oct 3 10 Mar 16% Jan 
34% 34% 344% 34% 34% 34% - 344% 34% 3442 34% 34% 35 5,200 Pacific Gas &: Electric....______- 25 30 Jan 1 35 Dec 15 23% Jan 31% Dec 
*46% 47 47 47 47% 47% 4742 47% *47% 48 47% 48. 1,800 Pacific Lighting Corp______-_ No par 29% Jan 3 48 Dec 15 33 Jan- 45 “a July 
*40% 41 41 41% 41% 42% *40% 41% 4i4%2 41% 42 42% 4,200 Pacific No par 25% Jan 10 42% Dec 15 19° Jan 28% May 
122% 123 122 122 123 123% 122 122% 122% 122% 121 121 740 Pacific Telep & Teleg____------ 100 117% Apr 27 123% Dec 12 91% Jan 119's Sep 
*160 160% 160% 160% 161 161 161% 161% 161% 161% *161 161% 60 6%. preferred.___.........--. 100. 149 Jan 11 163 Sep 5 147 Dec 160 ~§ Oct 
6% 6% 6 64% 6 6% 6 6% 6 6% 6¥e 6% 6,900 Pacific Tin Consol’d Corp.____---- 1 4% Jan 3 7% July 25 3% Jan 6% May 
16% 17% 17% 17% 17%. 17% *16% 17% *16% 17% 17 17 4,500 Pacific Western Oil Corp___._.._10 12% Feb 29 17% Dec 11 9 Jan 17% July 
5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 41,500 Packard Motor Car...___-~. No par 3% Jan 27 6% Aug 8 2% Jan 5 Apr 
35% 36 355% 36 35% 36 35% 35% X344%2 34% 34% 35% 17,100 Pan American Airways Corp.._.--5 28% Apr 25 3642 Dec 7 23% Jan 43% July 
*14 14% 14 14 13% 13% *13% 14 13% 13% 13% 14% 1,900 Pan-Amer Petrol & Transp___-~-- 854 Feb 18 19% July 17 7% Jan ll% Oct 
48 48 47%, 47% 47% 47% 47% 48% 4842 49% 50% 51% 4,700 Panhandle East Pipe Line_._.No par 45% Sep 26 51% Dec 15 ime vay es bail 
111% 111% *111% 111% 111% 112 111% 111%  x110% 111 lll 111% 460 5.60% preferred -....------.. 100 «109% Jan 8 114%July13 105% Jan 113% July 
5 5% 5 5% 4% 5% 5 5 5 5% 5% 5% 11,000 Panhandle Prod. & Ref....-....--1l 2% Jan 3 5% Dec 15 2 Jan 4 July 
*58 60 58 *572 *57%2 59 *S7¥%2 58% 58 58 Y2 300 Paraffine Cos Inc.......-__No par 45 Jan 6 61 July 5 35% Jan 45% Dec 
*109 ots *109 feos *109 cane *109 << *109 ated *109 ae pea 4% conv preferred... 00 103 Jan 10 108% Nov 21.100 Jan 106 July 
2942 30 29% 30 295% 29% 29% 29% 29% 29% 29% 30 28,800 Paramount Pictures Inc 23% Jan 27 30 Dec 9 15% Jan 30. July 
33% 33% 34% 34% 34% 35 344% 34% 35 36 35% 36 9,000 Park & Tilford Inc ex- ae ane 27 Sep 16 37% July 5 17% Jan 72% Dec 
2 2 x2 2% 1% 2% 2 2% 2 2% 1% 2 3,800. Park Utah Consolidated Mines_.-1 1% Mar 27 2% Jun 2 1% Jan 2% Apr 
30% 30% 30% 30% 30% 3042 30% 30% 3042 30% 30% 30% 5,300 Parke Davis & Co_.--.---~-~- No par 265% Apr 28 31% Aug 18 27% Jan 32 May 
*21% 22% *22 22 2 22 22 22% 224% 22% 22% 22% 22% 400 Parker Rust Proof Co__...___.~. 2.50 18% Feb 7 23% Jun 17 16 =—Jan 19% May 
7 Ti% 1% $j.%™% 7%. 8% 1% 7% 7% Th T% %% 8,990 Parmelee Transportation._._..No par 4% Jan 3 8% July 12 1% Jan 64% May 
17% 18 17% 18 17% 17% 17% 18% 18% 19% 18% 19% 25,400 Patino Mines & Enterprises.___-- 10 15% Apr 26 20% Feb. 15 16% Nov 29 May 
*58%4 59% "58% 59% "58% 59% *5842 59% *58% 59% *58% 59% _-. Penick & Ford No par 51% Apr 10 59% Dec 5 51% Dec 60% Mar 
*108% 109 108% 108% 108% 108% 108% 109% 108% 108% 108 46108 % 2,300 Penney (J C) Co.....------ No par 93%, Feb 7 113 Nov 29 80 Jan 100% Sep 
23% 24% 23% 24 23% 23% 23% 23% 23. 23% 23 24% 12,100 Penn-Central Airlines Corp._._- ee 13% Apr 18 24% Dec 9 13. ‘Nov 20% July 
"13% 14% 144% 14% 14% 14% 14 14 14% 15% 14% 14% 3,200 Penn Coal & Coke Corp..____--- 10 9% Jan 3 17% July 14 3% Jan 93% Oct 
4%, 4% “4% 4% 4% 4% 44%, 4% 4 4M, *4 4%. 2,400 Penn-Dixie Cement ___-..~-~- No par 2% Jan 10 5 Aug 14 1% Jan 3% Mar 
65% 66% "65% 6742 *65% 67% 66 67 4 68 68 68 800 $7 conv pref ser A_........_No par 37% Feb 9 x70'2 Nov 29 33% Jan 45 Jun 
18% 184% "18% 18% "184% 18% 1842 18% *18% 18% 18% 18% 600 Penn Glass Sand Corp. .__-.- No par 16 Mari7 1842 Aug 18 13 Jan 17% Mar 
*111 Sia *112 vou *112 nia *112 od “335 Ri \ ugk ic § id ‘intl 5% preferred 100 110% Mar 17 112 Jan 10 108% Jun 113 Dec 
31% 32 31% 32 31% 32 31% 31% 31% 32% 32% 33 40,400 vania RR_ 50 25% Mar 17 33. Dec 15 23% Jan 32% Apr 
29%, 29% 30% 30% 3042 30% 30 30% 30% 32 31 31 1,100 ‘Peoples Drug Stores Inc..._.__-_-_5 21% Jan 15 32 Dec 14 17% Feb 24% Sep 
684, 68% 68%. 69 69 69 69 69% 69% 69% 69% 69% 900 Peoples G L & Coke (Chic)----- 100 55 Jan 4 69% Dec 15 46% Jan 61% July 
15% 15% "14% 15% 14% 14% 144% 14% 14% 14% 14% 15 1,200 Peoria & Eastern Ry Co_------ 100 5% Jan 6 16% Oct 5 1% Feb 7% Sep 
66% 665% 66% 66% 66 6642 65% 66% 65% 66% 65% 66% 15,600 Pepsi-Cola Co 1 46 Apr 24 69% Dec 5 28% Jan 59% July 
18 16%. 18 18 17% - 18% 17% 18% ls 19 19 19% 6,800 Pere Marquette Ry Co....--~--- 100 10%Jan 3 19% Dee 15 5 Jan 16% May 
*86% 87 87 8742 87 87 87% 91% 91% 94 94 96 4,200 5% prior preferred 100. 54% Jan 4 96 Dee 15 34% Feb 58% May 
57 57% 574% 58% 57 58% 57% 60 61 63% 64 65 Ye 8,900 5% preferred --100 33% Jan 5 65% Dec 15 19 Jan 41% May 
26% 26% *26% 27% *26% 27% *26% 27% *2642 27% *26% 27% 100 Pet Milk Co. ................ No par 23% Mar 6 28% July 5 23 Feb 2644 May 
*105%. 107% *106% 108 *106% = 710642 _- *106% _- *1064% —__ sania’ 4% % 2nd preferred__.__..--~ 100 105% Oct 6 107% Nov 21 hie BEES 
8% 8% 8 8% *8 8 Y% 8 8% x7% ~~ |-T% 8 1,800 Petroleum Corp of America__._--5 7 Sep 15 9% Jan 12 6% Jan 10% July 
9% 9% 9% 9% 9% 9% *9OV% 9% 9% 9% 9% 9% 3,660 Pfeiffer Brewing Co___..~.~-~ No par 7% Jan 3 10 July 14 5% Jan 8% Jun 
*6lle 62 60% 61% 6042 63 634% 68 — 67% 66 67 1,800 Pfizer (Chas) & Co Ine__----~---- 1 40% Apr 26 68 Dec 13 cae iii me 
24% 24% 24% 25% 24% 25% 24% 25% 25% 24% 25% 39,400 Phelps-Dodge Corp__.._._--~-~-- 25 20% Feb 24 25% Dec 15 20 Nov 29% Mar 
59 59 59 59 59 59 42 59 59% 38% 59% 58% 58% 950 Philadelphia Co 6% preferred__--50 9% Jun 3 9% Dec 8 37 Jan z51% Sep 
*107 «107% "107 107% 106%4 107% 107 108 108 §=108% “108 108% 240 $6 preferred_______.----- No par 88%Jan 5 108% Dec 14 68% Jan 91% Sep 
2042 20% 20% 20% 20% 21 21 21% 21% 21% 21% 21% 22,200 Phila Electric Co. com__..—- No par 19 May 16 21% Jan 3 18% Aug 22 Dec 
26 26 "25% 257 25% 255% 25% 25% 26 26 26 26 1,900 $1 preferenc> com__--_-- _No par 23% May 13 26% Oct 21 24% Oct 25'2 Sep 
*117 119% *116 119% *116 119% *116 119% *116 119% *116 119% seme 4.4% preferren _._._... .--..300 117 Apr 26 119% Oct 21 bias Se oe ea. 
33% 34 33% 34% 335% 34 33% 34% X33% 33% 33% 34% 8,200 Plan: ORF. . 6 1 - now ees 24% Jan 3 37 July 10 13% Jan 26% Jun 
93%, 93% *9442 96 *93%4 96 9342 95% 9342 93% 9442 94% 1,000 Philip Morris & Co Ltd_. Finis aoe eanmedateiens 10 82 Feb 25 96 Oct 20 71 Feb 90% Jun 
*104% 105% *104% 105% *104% 105% *104% 105% *104% 105% *104% 105% cin Prefetred 444% series___----- 1uU 106 Mar 28 110 July 12 104% Nov 113. July 
*107%2 108 *107%2 108 107% 107% 107% 107% 107% 107% *107 108 120 Preferred 442% series._.__--~-- 100 107% Dec 12 115 Aug 15 109% Jan 117% Jun 
“14 16 144% 14% *13% 15 *13% -15 *13% 15 *13% 15 100 Phillips Jones Corp___.~---- No par 11% Feb 14 16% July 14 71% Feb 14 July 
*111 114 *111 «36114 "111 114 *111 114 *110 112% 112% 113 20 7% preferred 100 x98 Jan 19 117. Nov 21 79% Jan 100) = «July 
44 4434 444% 44% 44%, 445% 44% 45 44% 45 44%, 45 10,600 Phillips Petroieum__....--~- No par 42% Sep 15 48% July 8 42% Nov 50 Apr 
*12% 13 *12% 13% "142%. 13 *12% 13% 12% 12% 12% 12% 200 Pnoenix Hosterv 5 9 Apr 4 14% July 15 3% Jan 10% Dee 
25%, 25% *25% 25% 2542 25% 25% 25% *25% 26% *25\2 26% 500 Pillsbury Mills Inc____--.------- 25 23% Feb 23 Bt duly 11 18% Jan 26 May 
*106 107 *106 106% *106 106% *106 106% *106% 106% 106% 106% 100 $4 preferred _____-._+--- No par 105% Nov 18 06%4 Dec 15 i Nai a soul x Sanaa, 
*105 386135 *105. 135 *105 135 *105 135 "105 135 “105. 135. - Pitts C C & St Louis RR ni aang 100 ne adie i: eee 102 Jan 
*5% 5% 5% 5% 5% 6 6 6 5% 6 5Ye 6% 4,100. . Pittsburgh Coal of Pa_..._-.--.100 "5 Jan 27 "TY, Jun 29 3% Feb 7% May 
- 85 85 85% 86 84%, 85 84 84 84 87 86% 87% 2,900 6% preferred_________-~_.. -~-100 61 Jan 13 88%4 Dec 4 34% Jan 68% Dec 
9% 9% 9% 942 9% 9% 9% 9% "9%, 9% 94 9% 1,500 Pitts Coke & Chemical Co..No par 7% Apr 18 10% Nov 30 5 Jan, 9, Mar 
86734 . 89 8754 88 *87 88 42 88 8812 *87 88 12 88142 88% 120 $5 conv preferred______-__No par 68% Feb 25 90 Nov 30 59 Jan Tit ee 
16% 17 165% 16% 16% 16% 16% 16% 16% 16% 165, 16% 2,300 Pittsburgh Forgings RS NS ee 1 .11%Jan 4 17 Dee 9 9% Feb 
*170 bn *170 mS *170 Piet *170 es *170 Bates *170 ae pepe Pitts Ft Wayne & Chic Ry_--.--100 164% Jan 25 171 Mar 4 168% Nov 16814. Nov 
*bBT Ys 6 - *387% -- Ji: *188 oF, *188 hige *188 i "188 aioe 1% preferred.. ie a, 183 Apr 3 190 Aug 22., 170. Jan | o ANE 
CB” 8b 6 . 5% 6 4 5% 6 5% 5% 5% 5% 5% 6 5,900 Pitts Screw & Spans oy 4% Jan 3 6% July 3 4 Jan. Pagan ; 
01BYs' 2 8% 1*8% 8%. 8% 8% *B8Y% 8% 8 8% 8% 8% 1,700 Steel Co_.____4:_No par 6% Apr 25, 9% July 5 4% Jan, 1 ye" 
95 1°97 “92. 97 ax *92 5° 97 = *92 97 *90 97 *95 97 30 7% preferred class B_--_-.--100* 82 I j07 9% Jan 10 59% Jan 0. ; aly 
B32 254% »53 54 Vax 524°) 535% 52%. 52% 51% 52% 52% 54% 2,260 §% preferred class A.-._-_-_100* 45” Sep f 61%_ Jan 10 24 Jan... 52% ' 
65 50 65% 6534 66 9°: (5%) 66 *65 64 65% 66 65% 66 1,450 -5%% Ast ser conv pr pfd_.-.100°” 57% y 3. 66% July 5 ae a3. Tee? ; 
20% 21 20% 21 204% 20% 2012 20% 20% 22% 22 22% 6,800 Pittsburgh & West’ @—_-------- aa 11%) ‘6’, 22% Aug 12 7% Jan .. 16%-Mar: 
°175i ._ *1754 Cae S175 Vets *195%  _. ‘115% _. *175% __ _.. Pitts Young & Ash pfd___------ 100°°.475* Nov 15. 175 Nov15 150% Jan . 168. Nov, 
*13% 13% 135 1349) *12%li13% 13 13% 13 13% 13% 13% 1,700 rs Co. (The) ---- 1°: ° 8% Jan 26... 14%, Aug 3 1% Jan 40% Bee: 
*77% 83 *774%2 82 90: *78 Yeo’ 82 79 79 *79 81 279 81 10 reterred aqeaeb war 100 © “69°: , May 8. \ 83%4 Nov 30 20 Jan % Dec 
17% 17% 17% 17% *17% 17% 17% 17% 17% 17% 17% 17% 4,000 Plymouth Oil Co.._- 5° 16% Sep 14-19% July 11 14% Jan 21% July 
*24% 25 "24%, 25 . 24%. 24% *23%, 24% *2334 24% 24% 24% 200 Pond Creek Soot ea par °° 19% Jan 15°. 25 May 29 18 Jan . 23% Apr 
12 12% 11% 12 113% 12% 12% 12% 12% 12% 12% 12% 17,1 Peer. & Co class B__......_--No par 8% Apr 25 12% Dec 13 4 Jan 13. Jun 
17% 17% 17% 18 17% 18% 18 18% 17% 18% 17% 18% 33,40 Pressed Steel Car Co Inc..------.1 1/% Apr 25 1842 Dee 13 6% Jan 13% May 
*17% 17% 17% 17% 18% 18% "18. 18% "17% 18% *17% 18% 600 5% conv ist preferred______---- 5 11% May 17 18% Dec 12 6% Jan 13. Jun 
52% 52% 54 54% 55 55 °54 55% "53% 55 55% 55% 300 5% conv 2d preferred___-__~~. 50 35% May 19 55% Dec 15 24% Jan 40% Jun 
58 58 57% 58 57 57% 57% 57% 57% 57% 57%, 57% 2,990 Procter & Gamble___-__ ..-_No par 52% Mayi9 59 July 19 48% Jan 58 Sep 
120% 120% 120 8 120 120 120 138} V4 119% *118 ° =119% *118 119% 80 5% pfd ‘ser of Feb 1 '29)__--100 116 Mar25 121 Oct 10 114% Apr 123. Feb 
16% 16% 16% 16% 16 16% TAM, 16% 16% 16% 18% 15.190  Pubk Serv Corp of N J__----- No par 12%Jan 3 123% July 10 11% Jan 17% Apr 
102% 102% 102%4 103 162% 103 102% 102% 102. 103 102. 102% 500 $5 preferred No par 874%2Jan 3 103% Oct 19 75% Jan 96% Oct 
108 =108 108 108 107 +=108 10742 108% x107% 107% 106% 107 450 G%  prelertG sn en tiinso 10 96 Jan 3 109% Oct 19 85% Jan 107% July 
110% 111 111 . 111 ie et 110% 111 110% 111 110% 111 6UU 1% preferred_____________-._100 104% Jan 4 113%Nov 3 96% Jan 114% July 
121% 122 121%2)122 122 122 121% 122 199% 129% 121% 122 340 @% preferred__._.......__--. 100 113% Jan 3 122%%Dec 14 108% Nov 129% July 
se For footnotes see page 2667. s + fue Z | 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK. Range since January t Year 1943 
Dec. 9 Dec. 11 Dec. 12 Dec. 13 Dec. 14 Dec. 15 the Weck EXCHANGE Lowest Highest Lowest Highest 
$ per share 3 per share & per share 3 per share $ ner share $ per share Shares Par 8 ver share $ per share $ per share 8 per share 
*115. . 117 *115 117 *115 116 116 §6116 117 ~ 117% 117% 117% 180 Pub Ser El & Gas pfd $5__-.No par 113% Nov 2 119% Feb 15 113% Nov 122 A 
43 481% 48% 48% 48%, 48% 425% 49% 48% 49% 4834 49l2 25,700 Puthnan inc. No par 37% Jan 3 52% July 10 26% Jan 40% July 
1644 16% 16% 16% 16 16% 16 164% 16 16% 16 16% 18,600 Pure Ol (They__..--_._-wo par 14% Sep 13 18 Mar 22 11 Jan 19% July 
*11244 113% 143°: 139 °111% 113% #112 114% e112 114% #112 114% 100 6% preferred ; 100 109% Jan 12 115% Nov 2/ 104% Feb 114% Juiy 
*107 108 *107% 108 107 107% 107 = 107 luz _107% 1074s 107% 8u0 5% conv preferred__...-._..- 109 «§=6©103) Jun 15 107% Aug 14 92% Jan 10744 July 
22% 22% 22% . 23 23% 23% *23% 24 “2342 24 2342 24 1.4.0 Purity Bakeries Corp..__- ~.No par 19% Jan 14 24% Oct 26 13% Jan 22% Nov 
*15% 157% 15% 15% *15% 16 *15% 16 *155%, 16 15% 16 900 Quaker State Ot] Ref Corp._..__.18 12% Jan 21 16% Aug 21 16% Jan 15 July 
10%, 10 10% 10% 10% 10% 10% 10% x10% 10% 10% 10% 43,400 Radio Corp of Amer_____-- No par 8% Apr 13 12 July 12 4% Jan 12% May 
*79%2 8012 191%. 79% 9% T9% 80% 80% *79%%, 80%2 80 80 1,100 $3.50 conv Ist preferred_..No par 69¥%eJan 5 8042 Dec 13 Jan W1M% Oct 
9 Qi, 9 9% 9% 9% 9% 9% 9% 9% 9% 9M 34.400 MRadio-Keith-Orp “um —~~--..---~_1 7% Apr 24 10% July 10 3% Jan 10% Jun 
90% 903 90 91% 90% 91 91 9142 91% 91% 90% 91% 2,590 6% conv preferred__._____-_-~- 100 85% Jan 27 . 107% Jan 17 54% Jan 101% Dec 
33 33 33% 33% *32% 33% 32% 32% 23% 33% 33% 33% 600 Raybestos Manhattan.......No par 28% Jan 3 33% Dec 6 21 Jan 29% Jun 
15% 16 15% 16% 16 16% 16% 16% 16% 16% 16% 16% 4800 Rayonier. Inc.....-..-......- 1 12% Feb 3 16 July 10 11% Jan 15% Jun 
34% 344 34% 34% 34% 34% X344%2 34% *34Y%, 34% 344% 34% 1,000 $2. preferred... ............-..- 25 28 Feb 3 34% Dec 4 26% Jan 32 Aug 
19% 1934 19 19% 18% 19% 19% 19% 19% 20%4 20% 21% 14,400 Reading Company... .-~~-.-~- 50 15% Jan 3 21% Dee 15 14% Jan 225% May 
39% 39% 391%. 39% *39%2 39% 39% 39% *391%, 39% 39%, 40 700 4% non-cum ist preferred____-_ 50 32% Jan 13 40 Dec 15 26% Jan 35 Nov 
*34 36 *344% 36 *34% 35 34% 34% °34% 35 35 36% 600 4% non-cum 2nd preferred____50 27% Jan 7 36% Dec 15 22% Jan 30 0=—s Jun 
12% 12! 12 12 *11% 12% *11% 12% 12 12% 12 12 500 Real Silk Hosiery. 5 5% Jan 3 13 vee 4 3% Jan 6% Dec 
119 119 120 120% 120 120 *118 122 *118 122 7117 +120 100 Preferred ~-100 90 Jan 7 155 Dec 2 66% Jan 80 Nov 
*764 78 18% 79% 79 79 Ye 17 77 16 16 16% 76% 360 Reis (Robt) & Co ist pfd____._100 5042 Jan 3 6342 Nov 8 20 «Jan 86% July 
*17% 18 x18 18 17% 17% *17% 17% 17% 17% 17 17% 1.300 Reliable Stores Corp_...__-- No par 115% Feb 5 18 Nov 3 6 Jan 13% Sep 
23 23 *22%4 24 23 24 23% 2334 *21% 22% 21% 21% 600 Reliance Mfg Co 10 18 Feb 5 24 Dec 12 14% Jan 20 y 
22 22 22 22% 21% 21% 22 22 21% 22% 224%, 22% 9.100 -Rand 1 14% Apr 19 225% Dec 4 12 «Jan 19% Jun 
*99 «6101 *99 «6:10 *99 «101 *99 100 *99% 100 99% 99% 100 Preferred with warrants___-.~~-~ 25. x83% Mar 9 99% Nov 9 69% Jan 93 Oct 
*100% _. *100% —__ 100% 100% *100% -- “100%, _. *100% —__ 100 Called shares (Jan 1).~~-----~ 100% Dec 12 100% Dec 12 athe ra Se 
*9812 100 99% 99% 984% 99 9842 28% *95Y% 98 96 96 170 ‘Rensselaer & Saratoga RR-.-.-100 70%Jan 7 102%WDec 4 42% Jan 74% Dec 
14% 14% 14%, 15 14% 14% 14% 15 14% 15 14% 15 3,600 Reo Motors, Inc ---1 8% Apr 18 16 Aug 17 Jan 10% Apr 
19% 1934 19% 19% 18% 19% 18% 19 18% 19 19 20 34.900 Republic Steel Corp__._____- No par 16 Apr 24 21% July 5 14 Jan 20% July 
*102 105 *102 105 *102 105 *102 105 *102 104 *102 104 oH 6% conv preferred__._.......100 99% Jun 9 105 Dec 6 95% Jan 101% Dec 
*101 102% *101 102% *101% 102% *101 102% *101% 102% #101 Ys 102% sess 6% conv prior pfd ser A____--100 87 Jan 3 101% Nov 3 13% Jan 88'4 Oct 
11% 11% 11% 11% 11% 11% 11% 11% 11 11% 11% 11% 5,200 Revere Copper ‘& Brass___...No par 6% Jan 3 12% July 31 5% Jan 9% Apr 
103-103 102% 102% *103 103% 103 103 103 103 #103. 103% 170 7% preferred__--......-.._--100 84 Jan 15 103% Oct 18 16 Dec 98 Feb 
87 87 87% 87% 86% 87 87 87 *86% 87 87 87 310 5% %. preferred__--__------~- 100 63 Jan 4 87% Dec 11 59% Nov 70 Feb 
15% 15% 15% 16% 16 16 % 15% 16% x15% 15% 15% 15% 7,400 Reynolds Metals Co...._.-~. No par 10 Jan 4 16% Dec 13 1% Jan 15% July 
99 99 98% 99 99 99 *97% 99 98% 99 99 9. 120 5% % conv preferred_____..__ 400 854% Apr 8 99% July 15 Jan 93% Jun 
13% 14 13% 14 13% 13% 13% 13% x13% 13% 13% 13% 400 Reynolds Spring 8%Jan 4 15% July 10 5% Jan 11% July 
32% 32% 32% 32% 32% 32% 32% 32% 32 32% 31% 32% 14,700 Reynolds (R J) Tob class B_.... 16 28 Jan 3 35% July 10 25% Jan Jun 
*383 39538 39% 39% *38% 39% *38%4 39% *38% 39% 38% 38% 190 Common 10 36 May 3 39% Nov 9 34% 39% July — 
18 18 18% 18% 18 18 17% 17% £1734 17% 18 18 1,300 Rheem Mfg Co 1. 13 Jan 3 19% Oct 14 ~128% 14% Oct 
9% 10 9% 10 9% 9% 9% 9% 9% 9% 9% 10% 9,900 .. Richfield: Oil Corp_________.No par 8% Feb 29 11% July 8 7% Jan July 
16 161% 16% 17 17% 17% 17% 17% ®£17% 17% x17 7 3,200 Ritter Company --~----~~~-- No par 13. Jam 3 17% Dec 12 9 Jan 1744. May 
Te 7% % 7% 7 1% 7% 7%. 1% 7 1% 3.800 Roan Antelope Copper Mines—_...-- 5¥% Apr 18 9 Jun 20 5% Jan - 914 May 
21% 21% 21% 21% 21% 21% 21 21% 21% 21% *21 21% 900 Royal Typewriter. 17% Jan 26 24% July 5 19% Dec 21% Dec 
34 34 34 34% 34% 34% 33% 34% 34 34% 33% 3334 2.000 Ruberoid Co (The)_......._No par 25 Jan 3 34%July 8 © 20% Jan 28 Oct 
18% 18% 18 18% 17™% 18 17% 17% 17% 18% 18% 18% 7.600 Rustless tron & Steel Corp...__.._ “3 14% Jan 5 23 Feb 19 11% Jan - 18% Jun 
"49%, 51% *49%, 51% *49% 51% 51% 51% 51% 51% 51% 51% 180 $2.50 conv preferredu_....No par 45 Jan 13 51% Apr 11 43 Jan 50% Aug 
3742. 37% 3742 37% 37% 37% 37% 38 37% 38% 6,800 St Joseph Lead 10 27%, May 12 38% Dec 15 27% Nov 36% Mar 
53% 53% 53% 54 54 54 54 54 54 54% 2,100 Safeway Stores No = 43% Jan 27 5444 Dec 15 35 «Jan 47% July 
*113% 114% *113%e 114% 114% 114% 115 115 *114% 116 100 5% preferred 100 110% Jan 8 115 Sep 5 105% Jan - 114... Sep 
BY 8% 8% 8% B42 8% 8% 9 9 9% 27.400 Savage Arms Corp 7 Jan> 3 9% Det 15 6% Nov 12% Mar 
37%— 38 37% 38% 38% 38% 38% 39% 38% 39% 22,406 Schenley Distillers Corp. new_-3¥> 30 Sep 7 39%4 Dec 15 ahah aii Se A TM 
*108%4 10934 *108% 109 108 108 107% 108% *107% 108% 100 5%% preferred :- 105 Jan 6 109% Dec 5 96 Jan 107% July — 
*42% 43% 42 42 *41% 43 *41V, 43 *41% 43 100 Scott Paper Co No oar 37% Mar 16 45% Nov 14 36% Dec 43 Feb 
114% 135 *114% 115 114% 114% ®114% 115 111% 114% 60 $4.50 preferred No par 109 Feb 16 115 Nov 25 .108% Nov 115 ~=«—- Feb 
os i111 *107 111 *107 111 ESS $4 preferred No par 108 Jan 3 110 Jan 8 105 #£Dec 112 Mar 
23% 23% £93 23% 23% 23% 3.200 ‘Ol Co of Del______No par 20% Sep 7 25% May 19 16% Jan 26% Jun 
6% 7 7 7 7 7 1.200 Seagrave Corp 2% Jan 5 7%. Dec 5 2 Jan 4% Jun 
102 102% 102 102% 103 166% 9,500 . Sears Roebuck & Co__...___No an 84 Feb 7 106% Dec 15 59% Jan 90% Dec 
20 20%. 20 20 V4 19% 20% 9,200 + Servel Inc_. 16% Feb 14 24% July 5 10% Jan 18% Sep 
15% 15% 15% 15% 15% 16% 3.006 Sharon Steel Corp_...___..._No — 13. May 2 18% July 5 9 Jan 17% July 
17% 17% 77% 7s 77Ys 17% 90 $5 conv preferred___.___._ No par 63% Jan 3 78% July 19 64 Jan 73% July 
12% 12% 12% 12% 12% 13 5.900 Sharpe & Dohme__..._.....No par 11% Sep 6 14% Mar12 . 8%-:Jan 16% May 
°72 75 #72 15 *72 15 ee $3.50 conv pref ser A.....No par 72. Jan 27 164% Oct 25 64% Jan 73% May 
*14 14% 14 14 14% 14% 2,200 Shattuck (Frank G)......._No par 9% Jan 6 15% Oct 7 * 5% Jan 10% Jun 
*53% 55 *53% 54% *531%% 5442 30 Sheaffer (W A) Pen Co__--.. No par 4842 Jan 4 55 July 11 31% Jan 57 Oct 
25 25 Ye 24% 25% 25 25 3,000 Shell Union Oil 15 20% Sep 14 28% Apr 12 17% Jan 20 «Jun 
3Ve 4 3% 3% 334 3% 4,800 Silver Coalition Mines__...__5 3 May 16 4% July 6 2% 5 Apr 
33% 34 33% 33% 333% 33% 4.000 Simmons Co No par 24% Apr 24 35% Sep 20 16% Jan 28 May 
29 30 30 20 30% 30% 1,400 Simonds Saw & Steel_.__.__ .No par 23 Apr 19: 30% Dec 15 21 Jan 27% Nov 
14% 14% 14% 14% 14% 15% 104,000 Sinclair Oil Corp__._..-----No par 10% Feb 8 15% Dec 15 10% May  x13% July 
39%4 39% 39-3842 39% 40 2.600 Skelly Oil Co 35 Sep 7: 42%Jan 7 28% Jan 45% Sep 
15% 15% 15% 15% 15% 16% 4.300  Sloss-Sheffield Steel @ ete 13% Apr 25 18%dan 22 15% Nov 24% July 
*23% 23% *22% 23% *22% 23% 70 $1.20 preferred___........Wo par Jan 28 23% Jun 20 22% Aug 23% Nev . 
51 52 51% 52% 53 54% 4,100 Smith (A O) Corp : 2942 Feb 5 54% Dec 15 19 Jan 39% July . 
£2934. 30% #9934 30% #29%, 30% 200 Smith & Corona Typewriter_No oe 23 Apr 12 31 Dec 7 % Jan 25% Jun 
13% 13% 13% 13% 13% 13% 55.500  Secony Vacuum Oil Co Inc. 15 12. Jan 27 14% July 17 10% Jan 15% July — 
3% 4% 4 4% 4 4% 7.100 South Am Gold & Platinum_.._...1 3% Jan 3 5% July 12 2% Jan 5 Apr 
41% 42 *41% 42 42 42 1,300 Southeastern: Gre Lines ____5 28% Jan 10. 43 Aug 18 Jan 29% Dec 
42% 42% 42% 42% 42% 43% 4,200 South Porto Rico Sugar_....No par 28% Jan 6 45 Dec 4 20% Jan 30% Sep 
161 J161 161 161 161% 161% 80 8% preferred 100 141 Jan 6 162 Dec 6 132 «Jan 149% July 
26 26 26 26% 26% 26% 3.100 Southern California Edison_...__25 225% Apr 24 26% Oct 18 21% Jan 25 Apr ~ 
*164% 16% 16% 16% 16% 16% 1,000 Southern Natural Gas Co_____-7.50 13% Jan 17 17% Aug 21 10% Jan 14% Sep 
39 39% 39 405% 40% 41% 96.700  Sauthern Pacific Co....___._. No par. 23%Jan 3 41% Dec 15 «© 15%: Jan 30% May ~ 
32% 32% 32% 34 34% 24% 57.800 Southern Railway ----~---- No - 20 Jan 3 34% Dec 15 Jan’ 30% Apr 
66 66 4a 65 67 eB 69 7.400 5% non-cum preferred_______ 40% Jan 4 69 Dec 15 35% Jan 49% May 
*81 a *81% 83 81% 82% 410 Mobile & Ohio stk tr ctfs___. 100 54 Jan 7 82% Dec 15 42% Jan 66 Apr 
12% 12% 12% 12% *12%% 12% 1,500 Spalding (A G) & Bros Inc___-_-__ 1 12 Nov 13 13% Dec 8 Pe eae Soda 
6% 7% 7 7M, 6% TY% 19,400 Sparks Withington_..._____- No par 4% Jan 3 7% Aug 18 2% Jan 6% Jun ~ 
*7Ymq 8% 2g Ble 2g 8% _.  8pear & Co 1 5% Jan 26 Jun 28 2% Jan 6% Sep 
*7142 «#75 75 75 *71% 80 10 $5.5) preferred No par 55 Feb 14 75 Dec 14 Jan 61 Nov 
33 33 Ue 23%, 34% 34% 34% 2,800 Spencer Kellogg & Sons._...No par 28 May 5 34%4 Dec 15 21%: 35 Dec 
2742 - 27% 27 27% 27% 275% 14.400 Sperry Corp (The) 1 22% May13 29% Nov 9 23%: Nov 35% Mar 
47 47 *47 47% 47% 47% 400 Spicer Mfg Co No par 36% Jan 26 48 Sep 5 32% Jan 44% July . 
*61% *61% 62 *61% 64 ees $3 conv preferred A___.-__ No pe 56% Jan 27 61% Oct 23 60 Sep 
11% 11% 11% 11% 115 12 16.900 Spiegel Inc. neil 6 Jan 3 12% Aug 17 3 Jan -8% Sep 
717% 78 772 17% 78 78 680 Conv ese preferred__-__ No par 50% Feb 11 7934 Nov 28 35% Jan 64 . Sep 
37% 38 37% 38 37% 38% 4,200 Square D 1 33%Jun 9 38% Mar 13 33 Jan 42 July ~ 
#113 115 £113 «115 #113 «115 oie’ 5% conv. Lgaerweme 100 .110 Jan 28 115 Oct 18 108 Jan 116% July _ 
60 60 *59 +~=«62 *59% 60 100. Squibb (E R) & Sons__-____- No par 57 Sep 22 64% Feb 2 49 06=s Jan 70 «July — 
*114 116 *114 «(116 #114 +116 ran $5 pref series A...ttmtimnnnmmtNo par 111% Apr i9 115 July20 112% Nov 117 Aug 
112 «112 112 «112 *112 se 160 $4.25 preferred -________-_- Nopar 108 Mayi17 .112%Nov 30 107 Nov 110 Dec 
28% ~28% 28%, 28% 28 28% 8.000 Standard Brands, Inc_.----~- No par 28 Nov 27 33% July 12 25 Sep 31% Dec . 
*1104%2 111% *100% 112 » ° 111% 111% 100 $4. ——~----- -+.Wn var 110 Jan 27 116 Sep 1 100% Jan 115% July . 
25% ° 2% 2% . 2% = 258 2% 5,700 Standard G & E Co $4 pref_.No par 2% Nov 21 4% July 5 1% Jan Mar . 
71% ‘T2% 12% 74 nt 74%2 74% 2.300 $6 prior preferred_.__.._- No par 335 Feb 10 7442 Dec 15 9 Jan. Dec 
81% 83% 83% 845% 5° 84% 85 7,400 $7 yg wy Cae par 40% Feb 8 85 Dec 15 10% Jan oy 
37% 37% 37% 37%1,%, 37% 37% 21.700 rd Oil of Calif___.__. No par 34% Sep 14 39% July 12 28% Jan 
oh 33% 33% 33% 33% 7) 33% 33% 12,100 Standard Oil of Indiana______. 25. 31. Sep 7 34%dan 15 Ft Jan 
as 55% 55%. 55% 3554.0: 55% 55% 21.800 Standard Oil.of New Jersey__..._25 50% Sep 14 58% July 10 % Jan. ; 
P ike 48) a 48% %i5 48%, 48% 2.400 Standard Oil of Ohio 25 40% Jan 4 48% Nov 13. . 37¥% Jan OF 
reg *116¥s 117Ve, . *107% 117%) +118 118 200 4%% preferred 100 4110%Sep 11 118 1B.) =. =-- a= § 
ist; 9% 10% 9% 10 - G7 9% 10% 10,300 Standard Steel Spring_...__..-..1 6%Jan 13 11%July 5, _5% Nov 9% May... 
nee i 3 X3642 36% 36% 36% 900 ©=- Starrett Co (The) L S_...._No por 28% Jan 18 37 .Dec 13... 25° Jan 31% Mar. 
“ey QP’ 63 > 638% 63%, 62% 64 3,109 Sterling Drug Inc 10 62% Feb 29 67% May 1a... 68% July 66 ~ <oe 
Pte9 16% “1642 % 16% - 16% 16% 6.200 Stewart-Warner Corp___.._.-.-.- 5 11%Jan 3 17%July & . 7% Jan 14% a 
ees 11% 11%. ; Me 11% 11 11% 28,800 Stokley-Van Camp Inc_________-- 1 9% Feb 10 °13% July12.. 4% Jan (14 July 
pee; 17S, 11% : 19 18% 19 3,200 5% prior preferred__.__....._ 20 15% Feb 1 19 Dec 14, 14% Deo x17 «Sep 
eS 10% 10% j:- 10% 11% 11% 11% 42,800 Stone & Webster___.._____. No par 7% Apr 19 11% Dec 15. 5% Jan 10% May 
8 18% 19 = 18% 19 19 19% 20,500 Studebaker Corp (The)---..-___-_ 1 13% Apr. 19 20% July 5- 5% Jan 15% Dec 
57% 57% 57% 58 57% 52 000 Sun Oil Co No par 54 Jun 15 64 Oct 19 48% Jan % Mar 
*126% 128 *126% 128 *126% 128 50 Class A pfd (4%% cum)-__...100 121 Jan 27 128 Oct 13 122 Apr Sep 
6 6% 6 6% 6% 6% 20,800 Sunray Oil Corp___- 1 5% Feb 15 7% July 5 4% Nov 8 Oct 
95% 10% 10. 10% 10 =10%- 16.400 Sunshine Mining Co_.__....___ 10¢ 54%Jan 3 10% July 5 3% Jan 7% Apr 
24%, 25% X24%, 24% 24% 24% 12,200 Seperhaater Co (The)___-__No par 17% Jan 27 25% Dec 12 12% Jan 22 May 
76 76 75% 5% 76% 78 700 Superior Oil of Calif._......_.._25 66% Nov 16 84% Feb 2 58% Feb May 
23% 23% X23% 23% 23 24% 4,000 Superior Steel Corp 100 19% Apr 25 25% July 5 14% Jan 32% July 
*33% 35% 33% 33% *33 34% 400 Sutherland Paper Co_____...____10 29 Sep 14 34 Dec 8 26% Jan 33 (July 
*16% 16% *16% 16% 16% 15% 300 Sweets Co 2 Amer (The) -....__12% 8% Jan 4 20% Sep 25 4% Feb 12% Jun 
3258. 33 32% 32% 325 32% 3,800 Rwift & Co____ 25 27% Jan 3 33 Dec 13 22% Jan §._ 27% Nov 
32% 32% 32%, 22%. 32% 3242 5.800 Swift International Ltd_.....______ 27% Jan 10 _ % Jun 27 27% Nov 35% A 
~ 29% 30 29% 29% 30 30% 18,706 Sylvania Elec Prod’s Inc_...Yo par 26% Apr 18 %Jan 5 22% Feb bee ete July 
1% 8 7% 7% 7% 8 46. Symington Gould Corp.......:...1 5% May 9. 8 Dec 9 4% Jan (~~ 8 _ 
i - — anne - - = - — a 
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-——_ “Hl 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
y Monday Tuesday Wednesday Thursday Friday Sales fer NEW YORK STOCK Range since January 1 Year 1943 
Dec. 9 Dec. 11 Dec. 12 Dec. 13 Dec. 14 Dec. 15 the Week EXCHANGE Lowest Highest Towest Highest 
$ per share & per share & per share $ per share 3 per share 8 per share Shares Par $ per share $ per share $ per share $ per share 
*83, B% 8% 8% #85 8% 83 83 *B% 83 *8% 856 700 Talcott Inc (James) _.......----~-~ 9 7 Jan : 8% Jun 19 5% Jan 8% Jun 
*50% 51 *50% 51 *604%2 51 51 51 50% 50% 50% 50% 110 5%% partic preferred.____..-- 50 42 Jan 51 Dec 7 35 Jan 45 Apr 
*Tg 1% 1% $™T% 75, 75a 1% 7% 7% 8 1% 8 2,500 #Telautograph Corp______.-------- 5 4% Jan 12 8% Oct 13 3 Jan 5% Mar 
11 11 il 113% 11% 11% 11% 11% 11% 115 11% 11% 5,900 Tannessée .Corp____............-- 5 104% Mar 29 12% July 5 8% Jan 13% May 
48% 49% 49% 495% 48%, 49 4842 48% 48% 4834 48%%_ 485, 7,500  ‘Texes(Co (The)_._.........----+ 25 44% Sep 15 50% Jan 10 41% Jan 53% July 
6% 6¥e 6% 6% 6% 63% 6% 6% 6M% 634 6\ 6% 21.200 Texas Gulf Producing__-_---.. No par 4% Feb 28 6% Dec 14 3% Jan 6% July 
35% 35% 35% 35% 35% 35%8 35% 35% 358 35% 3543 35% 3,500 Texas Gulf Sulphur_____-_--- No pur 32% Apr 19 37% July 14 33% Dec 1% July 
184% 18% 17% 18 17% 17% 17% 17% 17% 18% 18 19 17.300 Texas Pacific Coal & Oil_-.----- 10 14% Feb 4 19% Mar 16 8% Jan 18 July 
14% 14% 14 14% 13% 13%4 13% 14% 14% 147 14% 15% 31,400 Texas Pacific Land Trtst__---~--~- 1 8% Feb 9 16% Nov 13 7% Jan 3% July 
26 263% 2534 26% 25% 26 253 25% 954%, 274 264%. 275% 12,100 Texas & Pacific Ry Co__..__-_-~-~- 100 17% Jan 4 27% Dec 15 16% Nov 8% July 
19% 19% 18% 19% *1842 19% 19 19. 18% 183 18% 183 1.200 Thatcher Mfg Co__._..---~-- Ne par 12% Jan 13 24% July 5 6% Jan 14 Oct 
55% 55% 5558 56 *55 57 55% 552 5642 56} 57 57 130 $3.60 conv preferred_-_--~- No par 50% Feb 4 58 July 12 35 Jan 53% Dec 
*g3 9% *9¥%, 9% *9 9% *B) 9%4 *9 G% °9 9% +. © The Fatit__..__--~.....--..- No par 5% Jan 6 9% Nov 1 2% Jan 8 July 
119% 121 *119% 121 *119% 121 *118%% 120 i119 ©6120 120 120 10 7% preferred --........-----100 92 Jan 31 120 Dee 5 52 Jan 95 Oct 
*90 93 *90%, 93 *904, 93 *91 92 *91\% 92 *91'4, 92 eds G& pesterred” .-._----..-- 100 81% Oct 20 Soe eave i se tee 
9 9 9 9% 9 9% 9 9% 9% 9g!) 9¥e 9M 9,600 Thr Se nee ~~ 1 7 Apr 19 9% Jun 29 4 Jan 9% Sep 
523, 52% 52% 52% *52 54 *52 54 *5Y 54 63% 53% 30 $3 div conv preferred____...~-~- 10 43 Jan il 54 July 13 33% Jan 49 May 
6% 6% 6% 63% 612 7% 6% 7% 634 67 634 6% 20.700 Third Avenue Transit Corp..No par 4% Jan 19 7% Dec 13 3 Jan 6% May 
®12% 12% 123%, 12% *12% 1234 *12% 13 12% 13 *12% 13 100 Thompson (J R) 25 11% Jun 13 1342 Mar 8 8% Jan 15 July 
"47%, 48 4742 47% 47% 47% 48¥q 48% °48 453 *48 48 2 509 ‘Thompson Products ---~--~-- No par 32% Jan 10 4942 Oct 16 26% Feb 34% Dec 
4% 4% 4%, 4% 4%, 4% 4% 4% dye 4} 4% 4% 3,500 Thompson-Starrett™Co__-_-~ No par 2 Jan 4 5 Aug 14 1% Jan 3. Mar 
33. . 33% 32 3242 22-38% 32-82% 3.2 3142 31% 1,506 $3.50 cum preferred______- Ne par 18%Mar 6 34 Dec 7 16 Jan 26% Jun 
16 16% 16% 16 16% 16% 16% 16% 16% 16% 164 10,300 Tide Water Associated Oil_... --10 13 Peb- 3 17 July 7 9% Jan 15% July 
10842 10842 108% 108 42 108% 10842 108 «=: 108% 107%. 107% 107 =108 590 $4.50 conv preferred__—--~ No par 100% Jan 3 109 Dec 6 94% Jan 1034 May 
Save > weve 35% d% 207s Seve 3o pv V2 35% 38 37 37% 11,900 Timken Detroit. Axle_...--.__-~- 10 25 Jan 3 38 Dec 14 23% 4% Mat 
50% 51 51 51% 50 5034 50% 50% 49%, 50% 50 50% 4,200 Timken Roller Bearing.__..-~ No par 43%2 Apr 24 524% Aug 18 Jan 50 July 
10% 11% 10% 11% 11% 11% 10% 11% 11% 11% 11% 11% 34,400 Transamerica Corp 2 8% Jan 13 11% Dee 15 6% Jan 10% May 
25% 26% 26 26 Ye 25% 26% 26 26 Ye 26 27 2742 28% 10,200 Transcont’! & West Air iee.......8 17% Apr 25 28%4 Dec 15 15% Jan 25% July 
*17% 17% *17% 18 *17% 18 *17 17% "173% 173%4 17% 18% 400 Transue & Williams St’l.....No par 12% Jan 5 18% July 5 11% Jan 16% Apr 
4% 4% 4% 5% 4% 5% 4% 5 47 5 4% 5% 29,600 Tri-Continental Corp_.___~.~—~~~- 1 3% Feb 4 5 Ye July 10 1% Jan 4% May 
*102% 105 #10334 106 104 104% 10434 105 *105 106% #103 106% 120 o0 sroressen es No par 85 Jan 4 105 Dee 13 9 Jan 90 May 
11% 1156 ll% 11% ll4%e 11% 10% 11% 11 11% 11% 11% 3.000 Truax-Traer Corp___._---~- No par 8% Jan 3 11% Nov 30 64% Jan 9% May 
20% 20% 20% 20% 20% 2042 20% 20% 20 203% 20 20% 10,500 Tubize Rayon Corp.__.----------- 1 55 Mar 1 20% Dec 8 Wee 2 a tityg 
28% 28% 28% 28% 27%2 28% 27% 28 27% 27% 28 28% 16,700 20th Cen Fox Film Corp....No par 21% Feb 17 28% Dec 9 12% Jan 24% July 
35 35% 35 35 Y4 34% 35 34% 34% 34%, 34% 345% 35% 11.600 $1.50 praferred___.......-_Wo nar 28%4 Jan 3 35% Dec 9 25 Jan 34% July 
*105% 106 105% 105% 10542 105%4 *105%2 106% = =(*105%2 10642 *105% 106% 400 $4.50 prior pfd_-_...----- NoPar 100 Jan 4 - 106% Aug 21 99 Nov 101 Oct 
*8le B%e 8% 85% 8% 8% 9 8%. 8% *B% 9 2,000 Twin City Rapid Transit_.._.No par 5% Jan 5 914 Nov 20 4% Jan 9% Jun 
*113% 114 114 114 114 «114 115% 116 *115% 116 116 «©6116 190 7% preferred 100 68% Jan 4 117% Nov 21 67 Jan 77% Jun 
15% 14% 15 14% 15 14% 15% 16 «16% x15% 15% 23,800 Twin Coach Co_ 1 8% Jan 6 16% Dec 14 6% Jan 11% Jun 
U | 
59 60 60 60% 6054 6012 60% 60 603% 60% 61 5.300 Under Eliiott Fisher Co._....No par 51% Jan 10 66 Jun 26 42 Jan 59 July 
15% 15% 15 15% 15% 15% x14% 15% 14% 15 15 15% 13,800 Union Bag & Paper___.__.-. No par 9% Feb 7 1542 Dec 9 8 Jan 11% Feb 
79%, 80 79% 80 7942 79% 7936 79% 18%, 79 7834 79 7,500 Union Carbide & Carb... No par 76 Sep 7 2% dun 20 x76% Dee 86% May 
*117 118 9137 118 *117 118 7117 118 *117% 118 117% 117% 10 Union El Co of Mo $5 pfd___No par 113. Feb 19 119 Nov 16 113 Jan z118 Apr 
*113% 114 *113% 114 *113% 114 113% 113% *11342 -114 114 114 30 Preferred $4.50 series__.._-‘No a 109%4 Feb 5 115 Oct 28 105% Jan 114% Oct 
19%, 19% 19% 19% 19 194 19 19% 19 19 19% 19% 3,000 Union Oil of California__..___._- 17% Sep 14 20% July 6 15% Jan 22% July 
115% 115% 115% 115% 115. 115% 114% 115% 115 115% 116 116% 2.100 Union Pacific RR “age 9342 Jan 3 116% Dec 15 80% Jan 102% July 
*102 043% *102% 104% *103 104% 102% 104 *102% 10342 103 103 % 500 4% non-cum preferred____--~~ 100 92% Feb 1 104 Dec 13 79% Jan 97 Oct 
29% 29% 29% 30 29%, 29% 29% 30 29%, 29% 29% 29% 2,500 Union Tank Car___.__---.-- No par 26 Jun 6 30 Nov 30 24% Jan 28% Mar 
29% 29% 2934 30% 295% 30 29% 29% 29 2934 29% 30% 24.300 United Aircraft Corp § 25% Jun 6 33% Nov 10 24% Nov 40 May 
*104 106% 106% 106% 10534 105% 104% 105% 104 105 105% 106 1,700 5% conv preferred______-_~-- 100 100% Feb 24 110% Sep 20 93% Jan 114% Jun 
34% 34% 34% 35% 35 35 4 34%4 35% 34% 35 35% 36% 19,100 United Air Lines Inc_____--_____ 10 225% Apr 18 36% Dec 15 17% Jan 33% July 
*119 120 120 122% *121 122% 122%2 123 *121 122% 122 123% 1,300 4%@% preterred. ..._.._....--. 100 102% Jan 19 123% Dec 15 ais eRe Ni eae 
24 24 "23% 24% *2342 24% 24 24 *234%4 24 24 24 500 United Biscuit Co__.._.._.._.No par 20% May 4 2442 Dec 4 1606s Jan 22% May 
#112 iis *112 ent *112 heh *112 a #112 ee *112 pie Be. 5% conv preferred___.----_~- 100 110 Mar23 114 Jun 13 109% Jan 114 Jun 
*67 68 *67% 68 68 68 68 68 *67%4 67% 67% 68 1,200 United Carbon Co__- .._-..- No par 61 May 5 702 July 11 55% Jan 69% Jun 
#245, 254% *24%, 25% *25 2542 *25% 25% 2542 25% *26 2714 100 United-Carr Fast Corp__-.__No par 22 Jan 28 Oct 18 18% Jan x26 Jun 
1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 37,000 United Corporation__..__-.- No par 1% Jan 3 1% July i M4 Jan 2% May 
40 40% 40% 40% 40% 40% 40% 41% 40% 41% 40% 41% 64,900 $3 preferred—______......._No par 31% Apr 19 41% Dec 13 17% Jan 35% Sep 
16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 10,500 Deed: ewe Co.. ..,.. + -o— 5 12% Apr 18 17% July 5 7% Jan 15% Sep 
“106% 109 *106% 109 *10614 109 *106% 109 10634 10634 *106% 110% 100 $4.75 pretetsed. .......--. No par 95% Jan . 106% Dee 14 94% Dec 96 Dec 
9% 9% 9% 9% °9¥, 10 *9¥2 10 9% 9% 9% 9% 500 United Dyewood Corp-------~~--- 1 6 Feb 11% Aug 20 2% Jan 9 Jan 
*67% 69 68%, 68% 683, 69 68 68 68% 683% *68 68 Yo 110 Ng cig cine gmneenenrtnciee 100 454@ Apr 19 18% Aug 30 38% Jan 66 July 
11 11 1042 11 10%, 10% 10% 10% 11 ll'‘e 1l% 11% 10,200 United Electric Coal Cos_......--- 5 8 Jan 6 11% Dee 15 5% Jan 9% Jun 
34 34 335% 35 3442 36% 3558 36% 3542 36% 36 36 42 4.000 United Engineering & PI Sines 5 2672 May 5 36% Dec 12 23% Nov 35 Apr 
89 8934 895% 89% 88%, 90% 8944 90 89% 89% 895% 91% 4,300 United Fruit Co__-__.~-.-_~- No par 75% Jan 12 91% Dee 15 60% Mar 76% Sep 
13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 1342 135% 8,800 United Gas Improvement Co.._13' 115% Oct 30 1542 Jun 8 ack dates pie wo 
45% 46% 445, 45% 43% 44% *43% 435; 4342 435% 46} 4612 3,900 United Merch & Mfrs Inc__...~--~- 1 2842 Jan 19 46% Dec 15 16% Jan 29% Dec 
10734 107% 109 109 108%. 1081 108% 108% *107% 109 *108 108% 50 5% preferred ~.----.----.-.- 100 98%. Jan 3 109% Dec 4 99 Dec 100 = Dec 
"6% 7 *6% 67 *6% 6% *6% 6% "6% 65% 6% 6% 100 United Paperboard__........---~- 10 4 Feb 9 7% Sep 21 3% Jan 5% Apr 
12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 13.200 US & Foreign Secur__._____No par 7% Feb 10 12% July 5 4% Jan 13 % May 
106% 106% 107% 107%4 *107 109 10642 10642 106% 106% X106% 106% 90 $6 1st preferred__________ No par 97% Jan 4 107%4 Dec 11 84% Jan 9942 Dee 
16% 17% 17 17% 16% 17 16%, 17 16% 17% 17% = 5,400 U BS Preight Co____...._-~.. No par 14% Jan 3 21% Feb 17 9% Jan 19 «July 
79% 71942 78%4 79% 79 80 x79 79 719 3,700 U 8 Gypsum .Co___--_..-_--.-__- 20 70 Mar 28 88 Jun 27 59 Jan 15% Oct 
*183'42 186 *183'42 186 184 184 185 185 *182%4 184% *182% 124% 40 7% preferred ~-100 170 Jan 10 186 Dec 1 16x Dec 181% Apr 
14% 14% 1442 1452 1433 14% 14% 14% 14% 14% 14% 14% 2,300 U 8 Hoffman Mach Corp ate: VEER Iee 5 842 Jan 4 155 Oct 18 5% Jan 10% Oct 
*§1 5142 *51 5lle 51 51 *51 5142 51 51 *50 5112 110 5%% conv preferred___._.-_~- 50 42 Jan 7 51, Nov 30 39% Jun 4% Nov 
38%, 38% 38% 3834 38% 39% 39% 40% 40% 40% 40 40% 3.800 U 8S Industrial Chemicals__.._No par 34% Apr 24 43% July 11 30 Jan x42% July 
8% 9 83%, 834 8%, B34 852 85% Bl. 85 8%. B% 2.500 U 8 Leather Co____-__~~_.- No par 5 Jan 19 9 Dec 5 4 Jan 7% Apr 
3 33% 32%, 33% 32% 32%2 32% 325% 43% 32% 32% . 32% 3,700 Partic & conv cl A_-----_. No par 16% Jan 3 33% Dec 9 13% Jan 19% Apr 
*111% 113 *111% 113 *111% 113 *111% 113 *111% 113 #111%4 113 Prior preferred__---.--- «----100 110 Feb 10 113 Sep 15 108 Jan 114 8=Oct 
8 8% 8 8 7%, 8% 7% 8 7% % 7% 8 1600 0 ae deienn—aoamcaond 1 5¥e fapr 24 9% Sep 5 4% Nov 8% July 
*10 10% *10 10% 10% 10% 10% 10% *10 10% 10% 10% 800 Preferred 10 8% Jan 25 10% Nov 30 8% Nov 9% Jun 
' 36% 36% 3634 367% 37 37 3612 37 355¢ 36% 36% 2,200 US& Pipe & Foundry__-...___.--- 20 30% Apr 19 37% Jun 27 29% Jan 37% May 
46 *45 47 *45 47 *45 47 *44 47 *45 47 100 U & Playing Card Co__..---~- A 40% Jan 3 48 Nov .6 23% Jan 42 July 
*46% 47% 47 47 *46% 47 46%, 46% *46% 47 *46% 47 300 =U 8 Plywood Corp__---_.-.---~---- i 35% Apr 3 4742 Oct 18 32 Jan 44% Jun 
3% 3% 3% 3% 3% 3% 3% 3% 3 3% 3% 3% 8.300 %tU S&S Realty & Impt__-_-.~- No par 1 Feb 2 4% Dec 4 14 Jan 3% May 
51% 51% 50%, 51% 50% 51% 504% ‘50% 504% 51% 51% 52% 19,500 U 8 Rubber Co___-........----..--- 10 40 Feb 7 154% July 14 25% Jan 46% Sep 
148 #8148 147%, 147% 147% 14734 148 148 148% 148% 14942 150 1,260 8% non-cum Ist preferred_---100 130. Jan 13 150 Dee 15 101 Jan 130 Dec 
53% 54% 54% 56% 54% 56 55 55 55 56% 56 56% 9.700 U'S Smelting Ref & Min__....--- 50 50 Nov 24 6134 July 13 46 Jan 62 May } 
*75 76% *76 172 *76%4 78 *764%, 78 *76%e 78 *7642 78 Preferred «4-50 69 May25 177% Aug 21 6454 Jan 74 Nov 
59% 60% 59% 60% 59% 595.6 58%. 59% 58% 5854 58% 60% 61,900 U & Steel Corp No par 50% Apr 19 63% July 10 47% Jan 59% July 
133%e 134% 134 134% 134% 134% 135 135 135 135 Ya 13542 135% 2,600 Preferred _._100 x119% Jan 27 135% Dec 15 112 Jan 125 July 
26% 26% 26% 27 27 27% 265% 27% 2634 2634 2642 26% 4,700 U 8 Tobacco Co______--~~.- No par 22. May 18 275% Aug 30 20% Nov 29 ~=#=Apr 
*473%4 48% 248 4836 48% 483% *48%, 4834 248%, 4834 *48%_ 48% 10 7% non-cum preferred__...--- 25 44% Apr 26 48% Feb. 23 42% Jan 50% Aug 
"4% 4% *4¥%, 4% 4% 4% 44%, 4% 4% 4% 4% 4% 700 United Stowkyards Gorp.__.-----1 2% Jan 28 4% Nov 3 1% Jan 3% July 
5 5 4% 5 45 4% 4%, 4% 45% 4% 4% 5 5.300 United Stores class A._......-.--.5 2% Apr 4 5% Oct 9 % Jan 3 Oct 
*103% 106 105 105 104% 104% 104 106%%4 *99% 105 *99%_ 105 . 500 $6 conv preferred_____.__ No par 76 Jan 18 106%4 Dec 13 56 Jun 88 Oct 
16% 16% x16% 1642 16 Ye 16% *15%4 16% *15%4 16% 16 16% 1.200  Universal-Cyclops Steel Corp__..--1 14% Jan 4 18% July 5 13% Dec 20% July 
5% 6% 5% 5%. "5% 51% 5% 51% 5% 8% 5% 52 1,200 Universal] Laboratories Inc-.-----1 3% Jan 4 6 July 5 2% Nev 6% July 
*40 42 40 *39 41 *39 41 *39 41 *33 41 10 Preferred — No par 31 Jan 4 41% Dec 7 30% Nov 41% Ju 
*77% 19 *77¥e 18 78 78 Ye *18 80 *78V%, 80 719 80 130 ©Universal Leaf Tob__..-_-_-- No par 68 Apr 27 80% Oct 11 59% Jaa 75 Ye July 
*176 gis *176 eas *176 oe *176 ru *176 ites “174 tae ns 8% preferred 100 162 Mar20 176 Nov 24 150 Jan 165% Nov ' 
| Vv 
20% 21 20% 2034 19% 20% 5 201 20% 215% 14,800 Vanadium Corp of ORR par : 17% Jan 4 23% July 5 15% Jaw % July 
13% 13% 13% 13 13% 135 13% i3i% 13% 13 Y% 1.700 Van Norman Co 2.50. 9% Jan 4 14% Nov 27 8% Ja: 12% Pep 
34% 34% *34 3442 34%, 3454 #24 34%, 1,000 Van Raalte Co Inc_-__-~-~------ 7. 28 Oct 20 52 Sep 5 25% Jan 37% Oct 
*1157, 116%  *115%, 116% - 115% 115% °116/; ile e1i3it ries 40 1% ist preferred__. _  12%May15 . 16%Dec 9 115 Mar 20 «Oct 
15% 16% 1553 155% 15% 15% 1542 15% 154%2 15% 5,000 Vertientes-Camaguey Sugar Go16% 12% May 15 16 Dec 8 = <a -— 
*47 4834 *46%, 4812 48 48 *47 48% “47 48% 100 Vick Chemical Co 41% Jan 25 51 Oct 21 40% Dec 44% Oct 
*B2'2 89 *84 92 *84% 90 *82% 90 *B2% 90 es Vicks Shreve & Pac ae 63% Jan 15 82 Dec 5 51 Jan 65 Aug 
*B242 89 *84 8 92 *8442 92 *g3 92 #83 aus .5% non-cum preferred____.-- 100 70 Feb 11. 85% July 21 57 Feb 67% May 
244. 24% 24% 24% 244% 24% #2334 24 23% 23% 900 ---5....21%Jan 7 Ye Aug 1 20% Nov... 
4 4 3% 4 3% 3% 3% 3% 3% 3% 2,600 Va-Carolina .Chemieal ----- No par 3% Sep 14 5% Mar 24 2% Jan » 6% July 
60% 61% 61 61 60% 60% 60% 60% G1% 61% 1,600 6% div c preferred......100. 50 Sep 7 62% July 5 Jan 68% July 
*119 «11934 119% 119% *11834 119% 118%4 118% 118% 118% 240 «(Va El & usooke 5 ao nn oa --100 113%Jun 14 120 Aug2300 | is Ge 
*60 62 *60 61 6042 60% *60%2 62 61 62 60 Va Iron mee 5% pfd.__100 38% Feb 17 463 Nov 22 20% Jan 45 t 
44% 44% *44% 46 *45 +4642 *45 46% *45 46 1 Virginian “-- 25 37 Jan 21 4442 Dec 8 27 Jan 40 Oct 
*37%, 38 380 38 "37% 37% °37%_ 38 37% 318 500 6%. 33 Apr 19 38%4 Nov 18 29% Jan 35% Sep 
*123 «126 *123 «(126 *123 «127 *123 1297 #123 127 _.. Vulcan Bete onan 96f102 Jan 4 125 Oct 20 80 Jan 110 «=6Aug. 
*146 ot 151 161 *150 160 *150 160 *150 160 10 Preferred —----- 1 6 149, Feb 14 155 July 6 113. Jan 1590 Nov 
65% 65%4 “64 = 66 /*64'_ 65% 65% 66 66 «67 _.1,700 RR 4%2% preferred___-100 40 Jan 3° 67 Dec 15 24% Jan 40%. Dec 
*13 13% 13% 13% 13% 13% 13% 13% 13% 13% 1,500 rf Sysiem—_t------No par 10% Jan 19 14% Dec 2 7% Jan 11% May 
30% 30% *30% 31 30% 30% *30Y% 30% 30 «go Co- No par 26% Apr 1 30% Dec 4 20% Jan 28% July 
108 =—:108 *1674%2 108% *107% 108% "107% 108% *107¥%2 108% ? 4% preferred 100 © 7 bom 14. 108% Nov 27 we ie =-> i 
65 65 64 6414 64, 6415 65 66% 65% 66% 2,800 Waker (Hiram) G & W-_--.No par 4 68 Nov 22 38% Jan 54% Oct T 
*1834 19 *18% 19 *18% 19 218% 19 18% 19 400 v redeem preferred__....No par- 4 dan , Sam 12 x20 Nov 9 15% Jan 18% 1 0 
8% 8% 8%, B% 834 8% 8% B% 8% 9 5,400 waiworth ©o,_--—..-__--_..No par - 3 10% Jun 27 4% Jan 9% Jun i 
2 | 
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THE COMMERCIAL & FINANCIAL CHRONICLE 2667 
r LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
Dec. 9 Dec. 11 Dee. 12 Dec. 13 Dee. 14 Dec. 15 the Week EXCHANGE Lowest Highest Lowest Highest 
= per share S per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
9% 9% 9% 9% *OM, 9% 9% 9% 9% 9% *94%, 9%, 400 Ward Baking Co cl A_....._No par 8 Jan 27 11% Mar 31 4% Jan 13. May 
15% 1% 1% 1% l% 1% “1% 1% 1% 1% "1% 1% 500 Class B Ne gor 1% eS 2 aa 2h % Jen 2% Mar 
60% 61 60% 61% 59% 60 60% 60% 60% 60% x59 59% 2,600 $7 preferred. 50 0 45 Jan 27) = 62s May 18 Jan 56. July 
13% 13% 135% 13% 134% 13% 13% 13% 13% 13% 134% 13% 25,400 Warner Bros Pictures 5 11% Apr 24 15 July 10 7% Jan 15% July 
*34% 35% 3542 35% *344%2 35% *35 35% *35 354 35% 35% 200 Warren Fdy & Pipe.__......_No par 22% Feb 14 36% Dec 2 22 Dec 32% Apr 
*244%m 24% 2434 24% *24% 25 24% 24% 24, 24% 24 24%, 900 Washington Gas Lt Co.....No par 22% Apr 25 25 Aug 23 15% Jan ey 
26% 20% 2042 20% 20% 21 21 21% 20% 20% 20% 21 2,900 Waukesha Motor Co. 5 154% Apr 25 pete. Dec 13 12% Jan 20% Dec 
31% 31% *3l% 31% 31% 31% ‘31% 31% 31% 31% 31 31 600 Wayne Pump Co. snail 23 Jan 6 1% Dec 9 17% Jan 26 July 
10 10% 9% 10 9%, 10 9% 9% 93% 9% 9% 9% 6,000 Webster Bisenlohr._........ No par 6% Jan 3 ie% Jaly 5 2% Jan 8% July 
*244, 24% *24%, 24% *24%q 244% 24% 24% X24% 24% 24% 24% 500 Wessow Oil & Suowdr _._._.No par 22% Jan 26 25% Jun 19 17% Jan 26% July 
82% 82% *82 82% *82 82% 82% 82% 825, 82% * 84 85 200 $4 conv preferred.__......No par 77 Jan 6 83 Apr 5 69 Jan 79% Nov 
25% 25% 24% 25% 24% 25% 25%, 25% 24% 25% 25 2536 12,000 West Indies Sugar Corp.__...---~1 18% Feb 9 26% Dec 4 8% Jan 20% Dec 
102% 102% *101 102% *101 102% "102. 102% x100% 100% *99%2 101 50 West Fenn Hiectric class A_.No par 83 Jan 3 102% Dec 4 50% Jan 85 Aug 
110% 110% 111% 111% 110% 110% *110 112 111 lll #110 112 140 T% preferred: 100 9642 Feb 16 111% Dec 11 67% Jan 99 Oct 
100 100 100 100 101 101 101% 101% “10642 101% 101% 1015 180 6% preferred 108 854e Jan 3 101% Dec 15 57 Jean 87% Oct 
118 «(118 117% 117 118% 118% 117% 118% *127% 118 *117%4 118 220 West Penn Power 4%% pfd@....100 113% Apr 1 118% Sep 18 169s Jan iig9 Jun 
23% 23% 23%4 24% 2442 24% 24% 24% X23% 23% *23%% «624% 2,600 West Va Pulp & Pap Co... No par 16% Jan 4 28 July 10 11% Jan 16% Oct 
*10B%2 110 *108%2 110 “106 110 *107 110 110 119 *107 110 20 6% preferred 168: 103: Feb 2 1330 Dec 4 103 Jan 110 =—s Sep 
*36 365% 36 36% *35%, 36% 35% 36% 35% 35% 35%, 36 1.100 Western Auto Supply Co... .__-- 10 2634 Apr 25 37% Dec 6 19 Jan 31% Dec 
4% 4%, 45% 43% 4% 4% 4% 4% 4% 4% 45% 5% 6,100 Western Maryland Ry .-~...«.-~. 100 3% Jan 7 6% July 5 2% Jan 6% Apr 
13% 14 13% 13% 13 13% *12% 13% 13% 14% 14% 15 4.000 4% non-cum 2nd preterred___100 7% Jan 3 16% July 3 5% Jan 12% Apr 
45% 45% 45%, 45% 44%, 45% 44% 45 44% 447%, 44% 45% 14.600 Western Union Teleg class A.No par 4L Feb 10 53% July 10 37% Oct Oct 
*27 27% 27% 27% 27% 27% *26% 27%, "26% 27 *26% 227% 800 Class B ~~.-No par 224% Jan 20 31% July 10 22 Nov 24% Dec 
29% 30% 30 30% 30% 31% 31% 31% 30% 31% 303% 31% 12,000 Westinghouse Air Brake.....Wo par 21: Apr 24 31% Dee 12 15% Jan 24% May 
117% 119 116 117% 116 116%2 115% 116% 115% 117 116% 118 6.700 Westinghouse Ei & Mfg_.._.._- -- 50 x91 Feb 7 119 Dee 9 81 Jan 100 «July 
140 140 *137 140 138 138 137°" 13% 136% 136% *135% 138% 280 ist partie preferred.__...._~- 50 127% Mar 8 144 Oct 4 120 Jan 13606=—s Jun 
32 32% 32% 35% 35% 36 35% 36% 34% 3542 35% 35% 4,400 Weston Elec Instrument ____.12.50 293% Dec 4 36% Dec 13 31 Jan 40 July 
"28% 30 28 28 28 28% 28% 28% 28 28 27% 28 1,000  ‘Westvaco Chlorine Prod.._..No Par 25% Jan 13 32 July 21 22% Nov 29% May 
*110 111 *110 11042 110 111 111 111 ‘110 111 109% 110 210 $4,50 preferred._.........No par 10542 Jan 12 1Ir Dee 12 106% Jan 112% Jun 
*106°%4 108 *106%4 108 107 107 *107 108 107 107 *106% 107 30 $4.26 preferred ......_.. No par 10142 May 26 10734 Nov 30 mab > din leek, eo 
*68 71 *67 71 *70 73 71 71 *69 73 71 71 30 Wheeling & Lake Erie Ry..~--- 100 59% Feb 19 77 July 17 52 Mar 60 Apr 
"104 105% “104 105 % 104% 104% *1041%4 106 £104% 105 *104% 105 20 5%% cony preferred__.__....- 106 97% Jan 3 104% Aug 25 85 Jan $9 §6Ocet 
31% 31% 30% 31% 30% 31% 3042 30% 30% 30% 31 32 6,700 Wheeling Steel Corp.....__.._No par 2042 Feb 7 32% July 10 18 Jan 24% July 
88% 89% 89 90 91% $2 91% 92% S1% 92%. g1 91% 1.201 $5 conv prior pref..._.__c_._.No par 66% Jan 28 92% Dee 13 58% Jan 71% July 
*20% 20% *20% 21 20% 20% *20% 21 21 21 *20% 21 200 White Dental Mfg (The S S)___--20 18 Feb 7 22 July 18 15 Jan 20 86Jun 
26% 26% 26% 2642 26% 26% 26 26% 25%, 26 26%e 27% 6.800 White Motor Co. I 20 Feb 7 29% July 7 13% Jan 22% Aug 
8% 8% 8% 8% 812 8% 8% 82 8% 8% 8% 8% 3.000 White Sewing Mach Corp.__...--- 1 5 Jan 26 9% July 5 ‘2% Jan T¥% Oct 
*82% 84% *82% 8442 "82% 84 *82% 84 “82% 84 *825_ 84 we $4 conv preferred... ~~ No par x64%4 Jan 24 87% Oct 13 40 . Jan 86 Apr 
*30% 31 31 31 *304%2 31% *30% 31% "30% 31% *30% 31% 100 Prior preferred 20 24 Jan 27 31 Dec 11 220% Jan 27 Oct 
™M% TY, T%- T% "7% 7% "7% Te Ty, 73% 1%, 1% 1.800 Wilcox Oil Co 5 4% Jan 14 9% Apr 5 2% Jan 6% July 
167 17% 16% 17 164% 16% 16% 17% 17% 17% 17% 18 75.100 Willys-Overland Motors 1 6 Feb 3 20% July 5 2% Jan 
10% 10% 10% 10% 10% 10% 104% 10% 10% 10% 10% 10% 14,400 Wilson & Co Ine. No par 8 Jan 3 11% July 10 4% Jan 9% Sep 
98 98 *98 983% "96%, 98% 98% 98% 284% 98% 98% 99 1,200 $6 preferred No = 80% Jan 4 99% Nov 21 57% Jan 8642 Oct 
13% 13% 13% 13% *13 13% “13 13% 13% 13% 13% 13% 1.100  Wilson-Jones Co. 10% Jan 5 14% July 14 9 Jan 11% Apr 
125% r *125% —. *125%4 4k *126 ns *126 ame *128 ina wate Wisconsin El Pow Co 6% aE 123. Sep 25 125 Sep 30 115 Jan 121 Dec 
21% 21% 20% 20% *21 213 20% 20% *20%% 21 20% 21% 1,100 Woodward iron Co__. 10 19% Apr 27 24 July 6 17% Jan 24% July 
42 42% 42% 42% 42% 42% 41%, 42% 41% 42% 42%, 42%, 7.900 Woolworth (F W) Co 10 36%, Jan 3 44% Oct 11 30% Jan 42% July 
3634 37% 3642 36% 3642 36% 36% 36% 3642 36% 36% 3714 4,800 Worthington P & M (Del)_..No par 20% Jan 4 4142 Nov 13 16% Jan 25% Oct 
*79 80 *79 80 7 80 %e “78 79 79 79 80 80 500 Prior pfd 44%% series...._..___100 47% Jan 5 824% Nov 8 44% Jan 54 Jun 
83 83 *B1 84 *81 84 *g1 84 83 &3 *83 84 200 Prior pfd 44% % Conv series___100 49 Jan 5 84 Nov 4 46 Jan 57% Jun 
172 79 80 80 80% 80% 80 80 “7g 21 *78Y% 80 120 Wright Aeronautical_._..._..No par 69% Jun 8 91% Dec 5 18% 108 Apr 
*72 73 72 72 72 72 “70% 72 71% 71% 70% 71 500 Wrigley (Wm) Jr (Del)..._No ae’ 58 Apr 26 74% Nov 1 58% Jan 10% Sep 
b 4 
33 33 32% 32% 33% 33% *33 33% 33 34 34% 35% 1.500 Yale & Towne Mfg. Co._......-.25 27% Mar 6 36% July 17 21% Jan 31% Sep 
13% 14 13% 14 13% 13% 13% 13% 13% 13% 13% 13% 6.600 York Corp. 1 9% Apr 25 15% July 20 ee oe 
19 19% 19% 19% 19% 19% 19% 19% 19% 19% 19 19% 3.500 Young Spring & Wire____.__No par 14% Jan 3 20% July 14 7% Jan 17% 
38%, 40 39% 39% 38% 39% 38% 39 % 38% 38% 40% 11,500 Youngstown Sheet & Tube_._No par 335% Apr 24 42% July 5 30 Jan 41% 
105 105 105 105 104%, 104% *104% 105 Bey 104% 104% 104% 120 542% preferred series A... 100 96 Jan 6 1065 Nov 21 82 Jan 
1842 18% 18% 18% 18% 18% 18% 18% 18% 18% 18% 18% 6,900 Youngstown Steel Door.....No par 13. Jan 3 18% Dec 9 9% Jan 16% Jun 
i 
38% 39 39 39” 38% 39 39 39 *328%, 39 38% 39 4.600 Zenith Radio Corp_____....__No eae 33% Jan 3 4442 July 12 19% Jan 37% July 
5% 5% 5% 5% 5% 5% 5% 5% 55% 5% 55¢ 5% 9,000 Zonite Products Corp 3% Jan 19 6% July 5 2 Jan 4% May 
*Bid and asked prices; no sales on this day. tIn recetvership. a Deferred delivery. mn New Stock. rCash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
j — —————————— ———— ee 
* 
Transactions at the New York Stock Exchange Transactions at the New York Gurb Exchange — 
i Daily, Weekly and Yearly 
Daily, Weekly and Yearly ily, wee 
: Stocks 
Stocks, Railroad United States Total (Number Bonds (Par Value) 
Number of and Miscel. Foreign Government Bond of Foreign Foreign 
? ee Ended Dec. 15, 1944 Shares Bonds Bonds Bonds Sales Week Ended Dec. 15, 1944 Shares) Domestic Government Corporate Total 
aturday__..---~--~-~.~-_-~----._ 1,044,800 $6,092,500 $229,000 $2,000 $6,323,500 t 264.380 362,000 $15,000 $5,000 $382,000 
Monday._~--~--------------------. 1,502,350 —11,650,600 349,000 3,000 12,002,600: oe at al 100,300 wor 62,000 5,000 537,000 
Tuesday__~~----~-~------------~~- 1,154,940 9,771,500 346,000 1,000 10,118,500 Tuesday 327.315 490,000 3000: “Sic 98,000 
TT na arises gah cen itis eta 1,127,730 9,562,000 224,000 5,000 9,791,000 Wednesday.._--___- ii 347,100 571,000 68,000 1 eee 623,000 
Thursday ee ee ee 1,386, 170 14,832,300 491,000 9, 000 15,332,300 Thursday. yee ae 375.280 587, 000 18,000 2,000 607,000 
Friday.._-.-.---=~-------~-~------. 2,135,780 19,080,500 263,000 37,000 19,380,500 Friday 418,620 1,173,000 30,000. uke 1,203,000 
Tota}__---------_--------------- 8,351,770 $70,989,400 $1,902,000 $57,000 $72,948,400 Total___- sep 2,142,015 $3,653,000 $185,000 $12,000 $3,850,000 
: ‘ Week Ended Dec. 15 Jan. 1 to Dec.15 | 
Week Ended Dec. 15 Jan. 1 to Dec. 15 1943 1944 1943 
— — a — Stocks—No. of shares 2 Rev l 1,017,772 67,535,393 69,331,081 
Stocks—No. of shares_.._.._.~.....--.-. 8,351,770 4,138,580 248,822,500 270,389,650 fi ° : , 
p : Bonds 
i U. 8. Government. $57,000 $724,300 $5,614,200 $4,059,375 ; Domestic__— $3,653,000 $3,678,000 $163,717,500 $211,409,000 
| Foreign. 1,902,000 2,030,00@ _ 100,339,000 . 116,887,600: , Foreign government 185,000 53,000 9,710,000 12,327,000 
Railroad & industrial 70,989,400: 56,724,500 2,472,745,300 3,045,751,800° } Foreign corporate. 12,000 3,000 1,229,000 1,286,000 
$72,948,400 $59,478,800 $2,578,698,500 $3,166,698,775 Total j =. $3,850,000 $3,732,000 $174,656,500 $225,022,000 
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. of representative. stecks and bonds 

listed on the New York’ compiled by Dow, Jones & Co. 

10 “— 
30 20 15 Total 19 First Second 10 Total 
Indus- _Rail- Utili- 65. Imdus- Grade Grade Utili- 40 

Date— trials roads ties Stocks trials uils Rails ties | Bonds 
December 9... 151.31. 45.62 . 25.59 S&27 167O7  4BB180 96:10 109.02 - 104.50 
December 21.... 151.62 45.90 25.65 S&48 WH14 M195 WPM W902 104.57 
December 12.... 151.20 45.78 25.71 5832 2O%20° 212.04 90:05. 109.11 . 104,60 
December 13.... 150.64 45.70 25.77 518 LORI4: 112.13 90:33 109.08 104.67 
December 14... 15080 46.90 25.99 56.64 10715 212.26 90:54 109.03 104.75 
December 15....  152:28 - 47.34 26.10 56.15 107.19 112.59 9069 208.99 — 104.87 
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BONDS 
New York Steck Exchange 


U. &. Government 


























Treasury 4%s 1947-1952 
Treasury 45 1944-1954 
Treasury 3%s 1946-1956 
Treasury 3'ss 1946-1949 
Treasury 38 1949-1952 
Treasury 3s 1946-1948 
Treasury 3s 1951-1955 
Treasury 2%s 1955-1960 
Treasury 2%s 1945-1947 





Treasury 2%s..----~-------- 1948-1951 
























































Treasury ‘2%45 1951-1954 
Treasury 2%s 1956-1959 
Treasury 2%4s 1958-1963 
Treasury 2%s 1960-1965 
Treasury 2%s 1945 
Treasury 2425s. 1948 
Treasury 242s. 1949-1953 
Treasury 2%s 1950-1952 
Treasury 24s 1952-1954 
Treasury 2%s 1956-1958 
Treasury 2%s ------------ ~-~1962-1967 
Treasury 2458 ~----------- _-1963-1968 
Treasury 2%8-_--~------- June 1964-1969 
Treasury 2%s ----~---- Dec. 1964-1969 
Treasury 244s -------------- 1965-1970 
Treasury 24s 1967-1972 
Treasury 2%s 1951-1953 
Treasury 2%s 1952-1955 
Treasury 2%s 1954-1956 
Treasury 2%s ~--------~---- 1956-1959 
Treasury 2s 1947 
Treasury 28._............ _Mar 1948-1950 
Treasury 2s---.---..-.-- Dec 1948-1950 
Treasury ‘2s...-...-~~<~+ Jun 1949-1951 
Treasury 2s Sep 1949-1951 
Treasury ‘2s_.-..---..---- Dee 1949-1951 
Treasury 2s..........- March 1950-1952 
Treasury 2s.._.__.___--.-Sept 1950-1952 
Treasury 2s re 1951-1953 
Treasury 2s 1951-1955 


Preasury Woks ee 1952-1954 
Treasury ‘2s 1953-1955 
Treasury 1%s June 15 1948 
Home Owners’ Loan Corp— 
l%es series M _1945-1947 
New York City 
Transit Unification Issue— 
3% Corporate Stock 











1980 











Telephone 
il REctor 2-2300 








Interest 
Period 


4-0 
J-D 
M-3 
J-D 
J-D 
J-D 
M-S 
M-S 
M-S 
M-S 
J-D 
M-S 
J-D 
J-D 
J-D 
M-S 
J-D 
M-S 
M-S 
M-8 
J-D 
J-D 
J-D 
J-D 
M-S 
M-S 
J-D 
J-3 
J-D 
M-S 
J-D 
mM-8S 
J-D 
J-J 
M-S 
J-D 
M-S 
M-S 
M-S 
J-D 
J-D 
J-D 
J-D 


J-D 


J-D 











Foreign Govt. & Municipal 
—— oa pack (Colombia) — 
4Gtd sink fund 


1947 
4Gtd sink fund = 





1948 
Akershus*(King of Norway) 4s__._1968 
AAntioquia (Dept) coll 7s A__._--1945 





AExternal s f 7s series B.__.___1945 

AExternal s f 7s series C___-.~-~ 1945 
4External s f 7s series D._.__.-_1945 
AExternal s f 7s ist serles_____ 1957 


Akxternal sec s f 7s 2d series__.1957 

AExternal sec s f 7s 3rd series__1957 
AAntwerp (City) external 5s__...-1958 
Argentine (National Government)— 








S f external 4's. 1948 
8 f conv loan 4's 1971 
S f extl conv loan 4s Feb_______1972 
8S f ext] conv loan 4s Apr_____ __1972 


Australia (Commonw’lth) 5s of 25.1955 











External 5s of 1927__-.....---_1957 
External g 44s of 1928__.__.____1956 
Belgium. external 6425 1949 
External s f 6s 1955 
External s f 7s 1955 
~$ABrazil (U0 S of) external 8s_____1941 
Stamped pursuant to Plan A 

(Int reduced to 3.5% )------ 1978 
AExternal s f 64%s of 1926______ 1957 


Stamped pursuant to Plan A 
. (Int reduced to 3.375% )_...1979 
AExternal s f 642s of 1927______ 1957 
Stamped pursuant to Plan A 
(Int reduced to 3.375% ) aon 





47s (Central Ry) 1952 
Stamped pursuant to Plan A 
(Int reduced to 3.5% )_-____ 1978 


.5% funding bonds of 1931 
Stamped pursuant to Plan A 
- (Int reduced to 3.375% )____1979 
ternal $ bonds of 1944 (Plan.B)— 
Sie Series No. 1 
8 Series No. 2 
3s Series No. 3- 
Series No. 4_- 
oC (EE ERR Rae aS Oa 
3%8 Ber a RR LTE ATE 
Ry SE Ra 9 nee 
3%s Series. No. 8 
334s Series No. 
3%s Series No. 10 
3%s Series No. 11 Z 
3%s Series No. 12_--._--..--.... 
3%s Sereis No. 13 


No. 
3%s Series No. 15 
3%s Series No. 16 
3%s Series No. 17 
3%s Series No. 18 
3%s: Series No. 19_ 
3%s) Series No. 20 















































J-D 
J-D 


FRIDAY 


NOTICE—Prices are “and interest’’—except for income and defaul 
the week, and when outside of the regular weekly range are shown in a 
The italic letters in the column headed “Interest Period’ indicate in 











WERTHEIM & CO. 


Members New York Stock Exchange 


Foreign Securities 


each case the month when the bends mature. 
RANGE FOR WEEK ENDING DECEMBER 15 

















Friday Week’s Range 
Last or Friday’s Bonds Range Since 
Sale Price Bid & Asked Seld January 1 
Low High No. Low High 
*109.21 109.23 : 109.24 111.23 
wi Pic ESS er ea wm». A00,15 1 
4 *103.27 103.29 ates ee 
fi *103.22 103.24 ae 104.3 105.18 
co *109.28 109;30 a 109.28 110.19 
2 *103.16 103.18 sae 104 104.20 
Bo i 110.18 110.18 2 110.9 111.11 
112.6 112.6 112.6 8 111.16 112.13 
x *101.20 101.22 ‘ais 102.3. 103.11 
< *105.29 105.31 bis 106.3 106.24 
» *109.6 109.8. Se 108,19 109.12 
Kin *111.24 111.26 ih 111.9 111.15 
uo *111,24 111.26 SS SPER SS S33.13 
Sua *112.1 —§312.3 ei 111.7 112.6 
vas *101.31 102.1 ie 102.28 103.9 
pees *105.28 105.30 Pal 106.16 106.24 
si *106.26 106.28 ca 106.14 106.31 
Lede *107.9 107.11 as 107.7 107.7 
a *103.26 103.28 Ei; 103.29 104 
ee 103.20 103.21 5 103.17 103.22 
bas *100.17 100.19 feu 100.11 100.17 
aes *100.6 100.8 Pint 100 100.16 
e100.2 e100.2 e100.2 2 100 100.12 
100.3 100.3 100.3 6 100 100.11 
100.3 100.3 100.3 19 100 100.14 
‘ *100.16 100.18 Fie 100.9 100.18 
: *106.21 106.23 S 106.9 107.3 
3 *102.2 102.4 “ 102.8 102.8 
or *107.10 107.12 106.18 107.11 
3 *100.16 100.18 100.2 100.20 
ceed *103.19 103.21 a: i lac 
3 *101.27 101.29 a 101.31 101.31 
“ie *104.8 104.10 104.8 1048 
"4 *101.24 101.26 101.26 101.26 
s *4101.22 101.24 pase! aa 
*101.20 101.22 101.8 101.19 
ree *101.14 101.15 =: 101.6 101.20 
us *101.6 101.7 a 100.21 101.10 
100.21 100.22 8 100.5 100.28 
ss *100.23 100:25 x 100.16 100.19 
AEN *100.13 100.14 Dare 100.9 100.19 
105.12 105.12 1 105.i2 105.12 
Rect! *101.8 101.10 “9 101.5 101.16 
*100.14 100.15 ey 100.28 100.28 
113 e112%4 113% 77 108% 114 
vk 
Sal 
Teletype 
NY 1-1693 


54% 


120 Broadway, New York 


55 
5912 


58 
61% 
58 


al 


NOW: |: PANW 
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Bond Record «» New York Stock Exchange | 
- WEEKLY - 


i LE NSAIDS SL TERI EE ESET ELE LE LILLE LEELE LE ALE ROLES LLL DEEL! ELL LODE DE ADELE LEELA LED DEE 




















Telephone HAnover 2-0050 


Teletype N. Y¥. 1-971 


BEET 


ted bonds. Cash and deferred delivery sales are disregarded in the week's ran ©, unless th are the oniy transactions of 
footnote in the week in which they occur. No account is taken of such sales ze deupating te the range for the year. 
BONDS Friday Week’s Range 
New York Steck Exchange Interest Last or Friday’s Bonds Range Since 
: Period Sale Price Bid & Asked Seld January 1 
Brazil (Continued) Low High No. Low High 
External $ bonds (Continued) — 
S708 meres MO. 32.5. 2 Scns 54% 54% 3 52 55% 
S760, Bertes 0. 22.5 2. seen. wise 545% 54% 545% 6 51% 54% 
3%8 Beries Be. 33... - --4.-..5 cae 54% 54% 54% 22 50%4 60 
3%8 Series No. 24_....._________ ni 54% 54% 2 52 55% 
SS hss : 54% 54% 3 51 58% 
S%48 Beries No: - 26... 22... ee : 54%, 54% 5 52 59% 
Se8 Benes, NO 27... moka eT 54 54% 3 51 58% 
3%48 Series No. 28.--......-.... 18 *53 apes 51% 59% 
3768. Otis NO. 20.0 oe ce 253 59 5134 55 
3%s Series No. 30_..-_.._---_._. pres £53 ; g 51% 58% 
Brisbane (City) s f 5s. 1957 M-8 #9734 "98% 92 99% 
ocr oe os hed F-A i *96% 97 h 92 90% 
n und go _ REN re Te J-D * y, i 955% 102 
Buenos Aires (Province of)— er 4 
46s stamped 1961 M-3 aS 200% __ 90 95 
External s f 4%-4%s__..__._____1977 M-S 81% 82 63 72 86% 
Refunding s f 4%-4%2s_.._____- 1976 F-A 82% 84 5 72% 87 
External readj 4%¢-4%s__._.__.____1976 A-O 82% 82% 3 7342 86% 
External s f 4%-4%s___________ 1975 M-N 84 «84 2 13% 88% 
3% external s f $ bonds________ 1984 J-J 67% 63% 67% 4 50 67% 
Canada (Dom of) 30-yr 4s__.___.___1960 A-O 109% 109% 109% 25 10874 1105s 
25-year 3%s 1961 J-J 106% 106% 106% 8 104% 106% 
30-year 3s 1967 J-J 102% 102% 9 101% 103% 
30-year 3s 1968 M-N 102% 102% 1 101% 103% 
— Jan 15 1948 J-J 101% 1017 2 10194 103% 
- ~- 4 7 i368 J-J 103% 103% 2 103'3 104% 
ap % Ay 3 y, y 
ACarisbad (City) 8s Ping na : gr b a *" “45 , 
4SChile (Rep) External s f ia 9es M-N 19% 19% 19% 7 18 19% 
47s assented 1942 M-N ates 18% 183% 8 16% 19 
4External sinking fund 6s__.____1960 4-0 19% 193% 18% 19% 
ABxti ante 1960 4-0 18% 18% 18% 75 16% 19% 
tl sinking fund 6s_____ Feb 1961 F-A 19% 19% 19% 10 lie 20 
46s assented ___._ -.-.Feb 1961 P-A 18% 18% 18% 19 16% 19 
oy ee ; t 6s_._....Jan 196: J-3 x 19% 19% 3 16% 20 
A6s nted .....Jan 1961 J-J3 li, 83 834 2 16% 19% 
Ext! sinking tuna 6s______Sep 1961 M-S a ee wi 171, 20 
Se assented... Sep 1961 ¥-38 23 123 3 ? 16% 1 
Auxternal sinking fund ae ee ely aaa , 17%, 19% 
Ss assente 1962 A- 2 8, 123 gt A 1 
TT oe — fund eRe 1963 on al ote apes fs 173 9 e 
s assente 1963 M-N 3 3 3 ; 16'2 19 
4Chile Mortgage Bank 6%s______-1957 J-D settee oe BE es S 17 18% 
46%s assented_______._______ 1957 J-D : 17% 17% 1 16 18% 
ASinking fund 6%s_.._________ 1961 J-D 16% 17 18% 
46%s assented._._____________1961 J-D 17% 17% 17% 16 16 18% 
4 Guaranteed sink fund 6s______1961 4-0 216% : 17% 18% 
46s assented... 1961 A-O 17% 17% 6 15% 18% 
4Guaranteed sink fund 6s.._____1962 M-N °16% y 17% 18% 
46s assented_ 1962 M-N “17%, 18 ae: 15% 18% 
4Chilean Cons Mtnic Fig SE TR 1960 M-S “17% 18 16%, 17% 
Avs assented 1960 M-3 16% 16%. 16%4 2 14% 17% 
4Chinese (Hukuang Ry) 5s_______19681 J-D *290 31 16 28% 
SS a of)— 
> Oct 1961 A-O 68% 68% 5 7% 69% 
46s of 1927_______________Jan 1961 J-3 682% 68% 1 57% 69% 
3s external s f $ d 1970 A-O 48% 49% 64 39% 51% 
AColombia Mtge Bank 6%s______.. 1947 A-O me °40% pe 34 42 
ASinking fund 7s of 1926_______.1946 M-N 41% 41% 41% 1 34 41% 
ASinking fund 7s of 1927______.1947 F-A ay 40% : 36 41% 
Copenhagen (City) 5s. 1952 J-D 712% 72% 75 15 59% 82 
25-year gold 4%s_ 1953 M-N Tle 71 I1% 2 5742 79% 
A#Costa Rica (Rep of) 7s_.____ _--1951 M-N 29%%,. 29% 29% 33 21 =? 
Cuba Capable of) 6s of 1914_____ 1949 M-S ee °106.— = a 103% 1 
oan s. 1949 F-A 106% _. is 104'2 198 “%, 
4%es external debt..._....._._____1977 J-D 106 106 13 10074 108% 
Sinking fund 5's 1953 J-J3 "166% _. ; 104% 112% 
APublic wks 5'%s____.__________1945 J-D *153% 139% 152 
ACzechoslovakia (Rep of) 8s ser A_1951 A-O °72—«78 50% 82 
A4Sinking fund 8s series B______1952 A-O ot ae 59% 77 
§ADenmark 20-year ext] 6s___.__- 1943 J-J BY: 83 83% ca 69 = 89% 
External gold 5's STE ae — P-A 80 79% 80 11 Tlte 89% 
External gold 4%s A-O 18 19% 11 67% 84% 
sdaeediatonn Rep Cust Ad Sika -71988 M-8 *100% 92 92 
§Alst series 54s of 1926_______ 1940 A-O “100, pats 86% 100% 
§A2d series sink fund 5%s_____1940 A-O f “3 ried ai 
Customs Admin 5s 2d series___1961 M-S 106% 100% 100% i4 85 100% 
5%s Ist series_. 1969 A-O 100 100 1 84 101 
5's 2d series___._c..._..._.__._1969 A-O . *100 100%, Nae es 
AEstonia (Republic of) 7s_.._..__1967 J-J °46% 48° ’ 300s 45 
French Republic 7s stamped_______1949 J-D *106% 10142 106% 
7s unstamped 1949 esi uae vee a a 100 §=6100 
bee = Cy eg is 
S part pa 1964 ons 16% 16% 16% 33 15 21% 
46s part paid___._._._.__.__.__._1958 ome 15 13% 15% 40 13 19% 
Haiti (Republic) s f 6s series A_..1952 A-O 96% 9634 96% 3 75% 98M 
Irish Free State ext] s f 5s_.___-..: $60 M-N se 7201 Ye". sii 95% 100% 
AJugoslavia (State Mtge Bk) 7s_..1157 A-O ei 14 - 12% 19 
AMedellin (Colombia) 6%2s__.--.- 1954 J-D 33% 33% 34 13 16°%4 34 
Mendoza (Prov) 4s readjusted_____ 1954 J-D a *90 97% : 88 984% 
Mexican Irrigation— 
44%s stamped assented__.____..1943 M-N Ses *12% 13% - 10% 11% 
AAssented to Nov. 5, 1942, agree ---- - "10% 11% Soh 97, 11 
Mexico (US) extl 5s of 1899 £.__1945 Q-J a "159% _ aids ae 
AAssenting 5s of 1899.___-_-___ 1945 Q-J ay *19% 21% aes 17 19 
AAssented to Nov. 5, 1942, agree Sib die Kee *16% 17% Mi 14% 17- 
AAssenting 4s of A Le 1954 J-D 11 11 11 1 10% 11% 
AAssented to Nov. 5, 1942, agree ---= Fed *9%, 10 ae 9% 10% 
SAssenting 4s of 1910 1945 J-J ES *16 +3 Seale ie 14% 16% 
AAssented to Nov. 5, 1942, agree ennsiliee ‘pie *14 15 Se 13 15 
sta pees i 6s of 1913 ascent __1933 J-J me *21% 23% ee 18% 18% 
Assented to Nov. 5, 1942, agree “--- om *18% 19% a 16% 19 
; as tiie 
¥, 5} poll B 2aw 
; gs #: seTHVE asoiti 
‘For Financial Institutions se yer 4 
aft? 6 ; 
a ” 
FIRM TRADING MARKETS 
(CARL MARES & CO. INC. ai i 
aS 
FOREIGN SECURITIES SPECIALISTS 
50 Broad St., New York 4, N. Y. 

















rie ews 














For footnetes see page 2672. 3 
————- 











Volume 160 Number 4343 


THE COMMERCIAL &. FINANCIAL CHRONICLE 





2669 























NEW YORK BOND RECORD - 


RANGE FOR WEEK ENDING DECEMBER 15 

















































































































BONDS Friday Week's Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low Higr Vo. Low High 

Minas Geraes (State)— © . e e.°e 
48sec external'’s f 644s_._.__._._____1958 M-8 y, 2 R ] d R S 
Asec external s f 6%s__..----__ 1959 M-S 2a 20 ” 40 ; = Su al roa eorganization ecurities 

AMontevideo (City) 7s_....__---- 1952 J-D Ra. *103 if ae 92 105 
Sts series A_ 1959 M-N 78 *100 V8 g 89 100 

aye 8 South pgm (State»— aie ; 

Cereal Oo Bence a ad F-A be 97% 97% 1 93% 100 ; PT 

Hires. Hi . ere — “98 "96% 98% es 93 100 PFLUGFELDER, BAM ON & RUST 
orway (‘Kingdom o SEER M 5S, 98 101 
Exvernel suk 1und .4%3__..._1968 _A-O a = o% i 6-96 —«:100% Members Hew York Stock Exchange 
4. sink tund extl Joan. a goat 1963 F-h 2 98% 985% 18 - 9942 61 Broadway New York 6 

unicipal Bank extl s f 5s_..__. - : *87 Ab ass 88 . 
Osio «City) sink fund 4%s_____--- 1985 89 A-O 985% 90 i ne ae Telephene-—-Tilghy  S-vase Bell Teletype—N¥ 1-310 
4Penanmis om ae vo ser = a af 292 ar ni Sant het . . 

4Stamp assen RE i aa 196. M- ne *92 97 i 87 9414 BONDS Frida Week’s R 

Stamp" mda’ 3%s ext to_______- 1994 J-D x 7 97 i 88% 97 preg be 

Lone sec Raber 33s series - SECIS oe =< - a 108% 105 5 104% 105% ae ee eee "Seca Sale Prise slab ke ea wee or} oy y 
rnambneo (State ol) 7s______- -8 i 31% 42% 
Stamped pursuant to Plan A 5 we a tow High chat avo High 
(Int reduced to 2.125% )_....2008 M-S t o 38 he 38% 39% B 
a & oe ye — by Leelireclinistibs soe 7 20 20% 21%. 22 ase om Baltimore & Ohio RR— 
at loan e s Ss lst ser__._ -D 195% 19% 20 76 “4 V4 * Ist mtge gold 4s__-.... wut 5; 3 4 

+ ANat Loan extl s f 6s 24 ser____1961 A-O 1936 19% 20 56 1 24%, Stamped pee Se Ps July 1948 4-0 99568 96 99% 388 70% 99% 

parame (Rep of) gold ee re! ak $25 40 s ni ee lst mtge gold (int at 4% to 
\4*2s assented__......._.-.- - 2 * 2 Oct 1 1946) due___.___ ‘ : V, 1 

SStabilization loan s f 7s__--_-- 1947 A-O ars 25 25 1 5 32 Ref & gen mt A nt at “Aaa bey 18% OMe BF nicks bist eho 

O4'es assented 1968 4-O 17 14°=« 17 14 12% 26 Dec 1 1946) due______..____ J-D 70 ¥ 67-71% 370 41% 1% 
External sink fund gold 6s 190 JJ 25 25 25 2 4 31 Ref & gen ser C (int at 1%% it ° 
as assen - 25 15% 1552 1 1 Va to Dec 1° 1946) due____.____ 1 - 3, 

— anes (Cuy af) Tn ——enthin dO J-D ee 42 42 1 36 45 net & dan oor tek ok TE ts 995 J-D 80 74 8054 265 46% 80% 
amped pursuant to an Sep 1 1946) due 1, V, ? 4 
(Int reduced to 2.375% )_----- 2001 ities a. os ae Pa se PCa Ref 4 sal toy F (int at 1% to — as on. ano " ba 

SExrernal loan 7T¥es------------ 1966 J-J a 42% 42% 2 34 44% Sep 1 1946) due__--__--___- 1996 M-S 70 65% 7042 552 41% 70% 

Stamped pursuant to Plan A ACORY COG nak eet Feb 1 1960 F-A 535 49% 54 1,272 31% 54 
(iit seineet to 2.25% )- oy =e me AE hs a Ax. eon Pgh L E & W Va System— : 

APrague (City of Greater) 7¥es___195 M-N Ke 5014 - — ? 50 5014 Ref gold 4s extended to____1951 M-N 1 

Queensland (State) ext) 6s________1947 F-A ig 101 101% 32 100 %@ 103 S’ west Div Ist M (int at 3%% = wich Sues ies m5 as 

ARw ae Janeiro :Citv of! 8s_____ 1946 A-O 43 43 43% 3 35 45% to Jan 1 1947). due____.__-_- 1950 J-J3 85 “4 $1 85 211 57 85% 

Stamped pursuant to Plan A Toledo Cin Div ref 4s A_.._... .- 1959 J-J 91 8854 91% 75 5634 91% 
(Int reduced to 2.375% )__-- 2001 A-O oe ‘ eet a3 40 40% Bangor & Aroostook RR— 
agree an sec mea a F-A 38 38 638% 35 30 41%, Cun ref 4s__ 1951 J-J 88 88 88% 15 74 90 
amped pursuan an Ge. Stns ski een cenees 1951 -J ; 
(Int reduced to 2% )__--~.-- 2012 F-A oe 4% 36 faa. 36 3712 as . pi 290 — . a 

Rio Grande ao Sui (State of jaws Beech Creek Extension Ist 34s___.1951 A-O ie *102 Zaye eis 98% 102 

bs ext) loan ‘of 1921_______-___1946 A-O am. 457% 46 6 39 48% Bell Telephone of Pa 5s series C__.1960 A-O BY. 129% 130 4 128 130% 
Stamped pursuant to Plan A Beneficial Indus Loan 2%s__- __- 1950 J-D 101% 101% 1 100% 101% 
(Int reduced te 2.5% ).....1999 cae pay fa a Se 2 ie ie 2%s debentures________________ 1956 A-O sh °101% 10134 101% 
ey eee se oa ar gg J-D 37 37 37% 14 29 40% ' Bethlehem Steel Corporation— Kg ce 
tamped pursuant to Plan Consol mtge 3%s series F__.____ J-J ¥ Y, 1 
(Int reduced to 2% )__---..2012 J-D on foe 38 te 34% 36 Consol mt 3s series G___...__ 960 F-A 104 He ts seats 3 iors, Frith 
Avs external loan of 1926 __.___1966 M-N "40% 40% 41 17 34 43% Consol mtge 3%s series H F-A 107 107 107% 10 104% 107% 
Stamped pursuant to Plan A Boston & Maine 1st 5s A C__-....- M-S “104% 105 Ye Ye 1 
(Int reduced to’ 2.25% )__.-2004 ne Ma 3 OS By Pee ce Set. 3 he pertes Hi... desc. M-N a °104% 105% io 101 105 
Av7« municipal loan... ___ -___1967 J-D 40 40 1 34 42% lst gold 434s series JJ___..____- A-O = *102 wed 96% 100 
Stamped pursuant to Plan A lst mtge 4s series RR_.-....._- 1960 J-J 100 99%, 100% 245 83% 100% 
(Int reduced to 2.25% )__-.2004 —e fot 2 me aes -- -- Alinc mtge 4%s ser A_.----. M-N 665% 66 67% 126 52% 67% 

Santa Pe external sink 1tund 4s__._1964 M-8S i<? *90% 92 we 81% 93% '¢tABoston & N Y Air L Ist 4s_____ 1955 P-A 63% 56 63% 265 4142 63% 

ASao Paulo (City of Brazil) 8s__..1952 M-N re 43 43 6 35% 44% Bklyn Edison cons M 3%s_-----.-- 1956 M-N 108 108% 31 106% 110 
A6'os ‘ext) secured s f____.._.__1957 M-N 5d, Ss Sy ~ 3B 5 30 40% } Bklyn Union El 1st gold 5s_______- 1950 F-A iss °106% Ye 103 Ys 

Stamped pursuant to Plan A Bklyn Union Gus ist cons gold 5s_1945 M-N 10133 10143 101 /, “9 101% 104% 

' (Int. redueed to 2% )------ 2012 — a BS Ge a = -- lst’ lien & ref 6s series A_.i....1947 M-N nt 11033 11043 6 1225 

weer mete oor ee car orn eas J-3 : i *44 ae te 38% 50 Gen mtge 3 38 o oe — M-S 10734 107% 107% 13 106% 108% 

tam ursuan an 4s 's f debentures... 2-2 ~.i_ 1 1969 M- y, 3 

(int sebnced: te 2.5% )-2-.— 1999: J-J °42 45 << . -- 108% 105% a eee 

48« externat: 1950 J-J 4612 46% 4642- 6 39 50 ' Buffalo Gen Elec 44s B_.___.__-.1981 F-A 4-8 110% 110% 1 109 112% 

Stamped pursuant to Plan A j ‘ Buffalo Niag Elec’ 3%s series C...1967 J-D. shied Sie nico 109 
(Iht reduced to 2.5% )-~---» 1999 J-J Be *42 2 oe 43% 44% ‘ Buffalo Rochester & Pgh Ry— re 
S7< extl water gp mee aa ae M-S a 41-44% 13 33. —si«44 :. Stamped - modified: — at ri 
Stamped pursuant to n ' 3% to May 1, 1947) hs 1957 -N vi \ \, 44 
(Int reduced to 2.25% )--~-- 2004 J-J ca *37'2 40% tes 37% 39% : ¢Burlingten Cedar Rap & Nor— ” eee — a oe 
46s ext! dollar loan... ......-1968 - J-J 37% 37% 38% 15 30 40% : §ATst & coll 5s. ~----18%4 4-0 30% 29 30% 171 21% 30% 
Stamped = to Plan A : 4 Certificates of deposit_..._.._ ne soe Sayed °28 30 2 21 vB 

© (int reduced to 2% )------- 2012 J-J 2 $34. 37: Ae 35 36 | Bush Terminal 1st 4s 1952 4-0 Ne *1015,. __ as 8912 101% 

tASechred sf Stag = anal : A-O. 653% 6542 -66----- 31 56Y%e 68 | sae pees - _ a: Tae 90 «91 5 ‘69. «Of. 

tam ursuant to Plan . erm ica cemendiemabesins ! ; 
. roxy Ree to 3.5% ).._--1978 A-O ie 3M%q 63% 1 61 63% et 97 9 897% 6 85% 97% 

oe Se ane ewan : 1962 M-N oe 12 12% 15 11% 18% 

\ £78 seties B sec aS Why &e 12% 12% 11 iz fa a Cc 

4Stlésta4Prov ext] 7s__..__.._1958 - ee, *16 — 30- &. ' i 

: ioe brow vet 1958 > J-D: *71 17%- st 10 21% , California Elec Power 3%s__.....1968 A-O 106 106.106 11 101% 106 

Sydney. (City! 6 f 5%s 1955 ° F-A’ 102 102 102 2 91 102 ' Canada Soucnern cons gtd 5s A._.1962 A-O 112 111% 112 4 95% 112 

6 Urugnay yj, @xtl Ss___.__ 1946: P-A: A 29] Sep git 91 91 ' Canadian. National — 4%s_...._1957 J-J . =. 116% 117 4 116% 118% 
SExfernal ‘fund 6s_____.._1960' M<t ve) 9 95 1 89 95 , Guaranteed gold 5s__..____ Oct 1969 J-J Ss! 116% .116%% 4 116 118% 
SExternal sink Zund: —— Se cated M-N tv *90 : = — oo FA gold 53. ----- eae -? nes 116% 116% 1 38 118 

-4 bonds of 1937)— 4@S---~~-~-~~ eal oy 16 
eo rermalreadjustment.-_..—1979 M-N 75 Va 75%, 76 44 65% 76% Guaranteed gold 4¥s_____.__ 1956  A-O 115% 119% 13% ik 118% 117% 
pater conversion...__._.___ 1979 M-N B 273 3 * 60 78% Guaranteed gold 4%s___._._-_ 1951: P-A 112% 112% 11254 17 111% 114% 
3%-4%-4fy extl conv____- ---.-1978 J-D ¢ *72% 74% at 60 6 : 

4-4%-4%es ext] readjustment____1978 | F-A cm °7%6 = 78% x 66% 79 ' Canadian Northern Ry deb 62s.__1946 J-D ae 107% 107% 5 107% 111% 

3%s ext] readjustment____--- .--1984 J-J. a *685% .- Bh 59 62 Can Pac Ry 4% deb stk perpetual_____ F-A 95 ¥ 954% 95% 47 84% 97 
AWarsaw (City) external 7s_..__- 1958 P-a ‘ "9:19 % ‘ 100 22% Collateral trust 4%s__--~-__.. 1960 M-3 104%4 104% 105% 13 100% 105%2 

44% assented F-A S 14 «14 5 10-20% ya ee Brest etd 4s____1949 J-J — *101% 140 poe 98 116% 

Railroad and Industrial Companies , Onsetina Clineh & Onio oe 1965 Mes v 0338: 438 = ae te 
tAbitibi Power & Paper— rs n Corp 58 W W_-___- 1 M-N a: Vy, Vy 104 

$A5s° series A plain....---...-_1953 I-D -% *140 sii 109: 141% Cart & Adir 1st gtd gold 4s____. ._1981 F-A 16 go = 25 Pe Hy = 

4Stamped 1953 J-D 109% 107 109% low 68%2 109% 

Adams Express coll tr gold 4s_____ 1948 M-S as *104% a8 103. 104% ; Celanese Corp 3%s debs__.--.____.1962 J-J ol 104% 104% 14 103% 106 
Coll trust 4s of 1907_.......____ 1947 J-D bs 103% 103% 1 100%2 104 Celotex Corp 3%s debs. --_-.____.1955 J-J zy *104%4 105% * 101% 105% 
10-year deb 4¥%s stamped_.____- 1946 P-A 104 104 104% 10 10342 104% * ACent Branch U P Ist gold 4s____1948 J-D 72% 72% % 53 

Alabama Great Southern 344S_.__1967 M-N ke *104 105% ris 10342 106% — tCen+ral of Georgia Ry— me 

Alabama Power Ist mtge 3%s____1972 J-J Be 109%, __ x 107% 110 41st mtge 5s Nov 1945 F-A 96 93% 96 53 9% 96 

Albany Perfor Wrap Pap 6s__...--1948 4-0 ou 100 100 9 8974 102% $4Consol gold 5s 1945 M-N 55 52 55 164 37% 55 
6s with warrants assented___.._1948 A-O 2 *100% __ iy 89% 101%. 4Ref & gen 5's series B_______ 1959 4-O 12 12 13 117 10% 16% 

Albany & Susquehanna -F-% 3%3-198 A-O ‘ee 102% 102% 1 101 102% 4Ref & gen 5s series C_________ 1959 4-O 12 11% 12% 204 10 16% 
3\es registered. _ A-O +S mgd on PNAM, 101 AChatt Div pur money gold 4s__1951 J-D 63 Ye 63% 65 36 48% 65 

Allegheny Corp 3%s sec ast ae A-O 108% 107 °108% 192 103% 108% AMobile Div 1st gold 5s_...___- 1946 d-J ny 2934 29% 16 23 34% 

Alleghany & West Ist gtd 4s.____.1998 A-O st 87% 88 3 67 §=—88 Central Ilinvis Light 3%s__.-___- 1966*  4-O ‘ *__ 107% a 108% 112 

Allied Stores Corp 442s debs__..-- 1951 F-A ee 104% 105 3 103% 106 tACent New Eng Ist gtd 4s__..__ 1961 J-J 942 94% 95% 18 83% 97 

t4Central of N J gen gold 5s..___1987 J-J 39 Va 3534 3934 572 30 39% 

Am & Foreign Pow deb 5s... --- 2030 m-8 94% 93 95 149 86% 95 5s registered 1987 say 37% 37% 38% 1,404 28 38% 

Amer I G Chem conv 5'%s-_-----.- 1949 M-N ae 105 «105% 5 103 105% pag ye Boe pe J-J 35% 31% 355 333 26 35% 

American Telephone & Telegraph Co.— . s ered —————_-——-— - ---.- --- 8 26 

| 3¥%s-debentures._-—------------ 1961 . A-O 108% 108 108% 41 107% 110 Central Pacific Ist ref gtd gold 4.1949 = F-A IR a ae ie 
3145 debent 1966 J-D . 108 10734 108% 25 107% 110% .. Guaranteed gold 5s.__.-..:..._ 1960 F-A 98 % 97% 98% 242 74 99% 

_ 3s conv Gebentures...-----.---- 1956 M-S~ 124% 124% 125 942 115% 125 §ACentral RR & poching 5s stmp_ ~~ M-N px 82 «83 38 12% 88 

Amer T * 3s. .__---_. 1962 A-O 101% 161% 102 ~==709 —==200'2 105 Certnin-teed Prod §%< AL u-S 101% $101 102% 46. 100 §=§.103 

Am Wat Wks & 6s =a A__. 1975 M-N 114% 114% 114% 7 107 115 __ Called bonds (Dec 29). Ma EE Re i ca ae 100% 100% 3) 100% 101, 

4 Anglo-Chilean Nitrate deb ihc csi 1967 Jan “72M, «72% 12% 4 63 73% Chesapeake & Onio Ry— u , 

Ann Arbor ist gold 4s...-_-.----- 1995 Q-J eye 9 95% 3 76% 95% General gold 4s ._..-...---__-- 1992 M-S se 140% 140% 1° "132% 140% 

Ark & Memphis Ry Bdge & Term 5s 1964 M-S TS Sida ais 102% 104 Ret & impt mtge 3%s D____.-__ 1996 M-N 106 105% 106 4 105% 109% 

Armour & Co (Del)— Ref & impt M 3%s series E-__-~ i P-A 105% 1055 106% -- i9 Mi 5 cones 
7s income debentures __.-------- 1978. A-O 14% © RE LaLa Hf 9’ F 58 112% 116 Potts Creek Br Ist 4s__._______- 1946 j-3 ‘mak Ree 103% '103 

' Ist mtge 3%4s series E-__.-..-.1964 M-S 5. 3, * 10 103% 105% R & A Div 1st cons gold 4s_____ t J-J *1297% __ L _ 89h eee Serie 

Atchison Topeka & Santa Fe— 2d consol gold 4s__-----_---~-- 1989 J-J ee 124% 124% --° “9 T20 "124% 
General 45 22.1999 A-O 129 127% 129 65 118% 129 tACLicago & Alton RR ref 3s___-. 1949 A-O 33 2834. 33%. .0 4.374 fot 33% 

Adjustment gold 4s_..------- 1995 Nov af MMT 117 iat 106% 115% Chicago Burlington & Quincy RR— , 

tT) MMO BO oo oo 1995 M-N 115% 115% 116 12 106% 117 Generel Oho. a. 12 5s 1958 J-J ee 111% 112% 69° 98 “112% 
Conv gold 4s of 1909___-____-__ 1955 J-D .b ig): age tis 109%, 111% Ist & ref 4¥%s series B__-__--__- 1977 F-A 112% 112% 112% 29° 84%, 112% 
‘Conv 4s of 1905__-____._._----- 1955 J-D 111i 111 111 1 109% 1ll'% Chicago & Eastern Ill. RR— . 

Conv gold 4s of 1910____.--- ._-1960 J-D “a 111111 1 106% 111 4Gen mtge inc (conv) _-__-_---1997 J-J 61% 58% 61% 268 63% 
Atl Knox & Nor 1st gold 5s._.-_- - 1946 J-D <<. Sie -- -- == Chicago & Erie: Ist gold Ss_.__—___ 1982 M-N i. an .. 125% 130 
Atlanta & Charlotte Air Line is . Chicago Gt. West Ist 4s series A___19K8. J-J 90% 90% 93% 23 16% 933% 

lst. mortgage 3%S-.-...--___--- M-N e *106% > _. we 104% 107¥% AGen ine mtge 4%s___-_. __--__ 2038 vd 67% 66% 69% 93 47 = 69% 
Atlantic Coast 1st cons 4s.___July 1982 M-3 105% 106 105% 71 9034 106 tChicago Ind & Louisville oth: r 

General unified 4%s A___--...-1964 J-D 98% 97% 98% 202 ‘69 | 9B 4Refunding 6s ser. A__----.~--- 194 J-J 8342 83% 84 21 84%, 

_L & N. coll gold 4s___.____- Oct 1952 M-N 4, 105341057 11 89% 106% - ARefunding gold 5s series “Bitiee? J-J. 78 17% 79 52 47% 79 
Atlantic . & Danville Ry Ist 4s_..151948 J-J 4514 44% 46%. 43 37 48% 4Refunding 4s series C______...1947. J-J. 74 ; 74% 31° OS 74 

morteage 45________ 1948. J-F 38 37% 39 30 33% 39% 41st & gen 5s series A_________1966 M-N 13% 13% 13% 127 “10% 14% 

Auiantle: Refining deb 3s..---- rue Smenen MeBe no 104% 104% 11 =—s_:« 103: 105% 4st & gen 6s series B_____ Mav 1966 J-J 14%. .14. 14% 123 28 14% 
For tootnotes see page 2672. oot 
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, December 18, 1944 
RANGE FOR WEEK ENDING DECEMBER 15 
BONDS Friday Week’s Range ] BONDS Friday Week’s Range 
New York Stock Excha Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
¥ nge 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low High 
Chicago Ind & Sou 50-year 4s..---1956 J-J 104 104 104 1 87 105 F 
ber Fagen = glands 4 1 1989 J-J 92% 91% 92% 122 74% 92% Firestone Tire & Rub 3s deb_____- 1961 M-N -% 105% 106 18 102 106 
OGen gold 3%s series B__May 1 1989 J-3 89 4 B87 89% 73 69% 89% “tyne Co 3s:debs_______....... 1958 M-N 104% 104% 2 102 104% 
AGen 4's series C_----- May 1 1989 J-J 96 Ye 944% 96% 236 7642 96% -- orida Cent & Peninsular 5s___1943 J-u ae *115% 140 = 114 134 
OGen 4%s series E______May 1 1989 J-J ie 94% 95% 46 1642 95% ertificates of deposit______._.-____ ae oe ay ib 8 i me 
EES gu a le gee ee “Sitertecsrieehs ie wee sy SB OT 
hic w au us leeching 58 ¥4 58 59 7 V4 
AMtge gold 5s series A-.------- 1975 F-A 69 64% 69% 1.811 45% 69% ACertificates of deposit___.______- iis ey 455 61 Bi 42 58 M% 
ACony adjustment 5s_---- Jan 1 2000 A-O 16% 15% 16% 4,113 11% 17% Food Machinery Corp 3s debs_-__- 1956 J-D os 103% 103 % 4 103 103% 
Chicago & North Western Ry— aS oe ‘ i Francisco Sugar coll trust 6s_...._ 1956 M-N ick 104 104 2 97% 104% 
lst & gen mtge 4s ser A-------~- : - pons 105% 105% 4 /4 
2nd mtge conv income 4%2s_---1999 J-J 81% 19% 81%, 485 63% 813% G 
Des Plaines Valley Div 4s__---- 1969 J-J oh *104 A a. 103 104 Kies & tis 
spacni nd Bice in Se eat aa BE A ee ee General Realty a Utiline: a — - <= -- ag 2 
a cago : orp— 
25 % paid 1927 F-A as *66%2 69% is 63 8 81 4s conv inc debs__.-__________- 1969 M-S_ 73 Y, 11% 733 236 64% 73% 
tChicago Rock Island & Pacific Ry— : s Bi ser Steel Castings 5¥s__________ 1949 J-J 104% 104% 104% 55 101% 105% 
AGeneral 4s ------~----------- 1988 J-J 82% 79% 83 260 61% 83 Georgia & Ala Ry Ss_____ Oct 1 1945 J-J 375 36% 37" 110 22% 37% 
ACertificates of deposit---—-- or --- ge ae soe 87% 19% ree oe «sere os Sep... 2... ......... as 37% 36 37% 24 34 37% 
§ARefunding gold 4s.-_-------- A-O 49% 47% 49% 986 36% 49% t Caro & Nor Ist ext 6s____.1934 J-J 85 82 85 31 48 85 
§ASecured 4s series A-------- 1952 M-S 545% 53 545% 219 39%, 545% Certificates of deposit___.._____.____ 17a 82% 821 10 80 8232 
AConv gold 4'%s_-~------------ 1960 M-N 12 11. 12 2.335 72 12 Goodrich (BF) 1st 4%s____- '--~-1956 J-D 105% 106% 13. 104% 107% 
eo ae fe eS eee See eS Nee i ae 
° « paves oe jae — 
Memphis Div 1st gold 4s-.------ 1951 J-D as 8942 89% 3 64% 892 General 542s series B___._______ 1952 J-3 , R % 120 
Chic T H & Southeastern 1st 5s__-1960 J-D pe 95 96 2 72% 98 General 5s series C_____-____.-- 1973 J-J "ty pA te, ae = ti 31% 
Income es 1 1960 M-s bz RI RY% 1% 59% 8254 p-voawe ~ LENT 1976 J-J ~ 119% 120% 7 100. 120% 
ACertificates of eposit----——-——---=— — -- 78 78 1 59 78 enera 28 > eee 1977 Jd-v ns 110% 1113 37 98 Vy 112% 
Chicago Union Station— .° General mtge 4s series G_______ 1946 J- <7 hot Naty : “ 
ist_mtge 3%s >" -2n------= —. uf 107 107. 107 8 — _— - eae 3 senna. et 1946 7 10% re 10% ! 109 1.880 set hs oR 
tge 2¥es ser G ---------- : 102 101% 102 25 Vo en mtge 3%s series 1_____._._ 1 F 51, Bi 108 - t 
chic & West Indiana com 4s__.-.-1952 J-J pe 10734 108 4 = 104 109 AGreen Bay & West deb ctfs A_____ = Feb ye je be sat Js 4 = 
Ist & ref 4%8 series D_---------1962 M-S 106% 106% 106% 86 102% 108 Debentures ctfs B____-___________ Feb 14% 14% 14% li 11% 17 
t$AChilds Co deb 5s------------- 1943 4-0 91 i; 12 55 92% Greyhound Corp 3s debs_._______1959  A-O 10254 103 30 «102% 103 
§ADebenture 5s --------------- 1957 A4-O 91 91 91% 67 53 92 Gulf Mobile & Ohio 4s series B____1975 J-J fo 100%, 101 15 89% 101% 
tAChoctaw Ok & Gulf cons 5s_---- 1952 M-N 77 75% 77 21 59% 77 _ Gen mtge ine 5s series A_______ 2015 J-J 89% 891% 90% 99 66 91 
Cincinnati Gas & Elec 3%s------- 1966 ¥-A 108 108 108%% 22 106% 10972 Gulf & Ship Island RR— 
1st mtge 3%s-------- ~--------- 1967 J-D a * _ 108% Hi 109% 111% Ist & ref Term M 5s stpd__.. __1952 J-J Sa *97Y% __ As 98 98 
Cincinnati Union Terminal— Gulf States Util 34s series D_____ 1969 M-N cc *._ 110 se 110 111% 
i mse ea Sete Rie ea “lalate «=a Hb 
lst mtge 2°48 ser U------------ - Ye 102 4 - H 
Cleve Cin Chic & St Louis Ry— Hocking Valley Ry ist 4%es______ __199S5 J-J *139% 13034 139 
General gold 4s 1993 J-D 1064 105% 1063 31 887%, 106 t$A Housatonic Ry cons gold 5s___1937 M-N 95 , ony jo 1 y, 
General 5s series B 1993 J-v a. oe 29% 110% Houston Oil 4%s debs__.______.__ 1954 M-N a Rts, ats i. = " a 
Ref & impt 4's series E-------- no > 85% 84% 86% 344 57% 86 oe yng ist ws 5s series A_._1962 J-D 73 71% 74 60 56 15 
Cin Wab & M Div 1st 4s-------- - cs 77 Ma 18 %4 cS) 535e 7834 Hud as gent: Se. 949 M-N ‘Ne 115% 115% ws 115% 117% 
st L Div ist coll tr gold 4s_---- 1990 M-N 101% 100% 102 46 82 102 ‘Hudson & Manhattan ist 5s A____1957 F-A ET" 66% 69 231 55% 72% 
te <p ~~. = er J-J oe 108 ¥g 108 '2 12 106% 108% 4Adj income 5s Feb 1957 A-O 324% 0 38% a 26% 34% 
Clevelan ur 
Series C 3%s etd 1948 M-N mi Darya ne 107 107 
td 1950 P-A , I 
me Dry a “ist gtd 4%s___._1961 4-0 109 109 109 3 9s - +g Mllinois Bell Telep 2%s series A___1981 J-3 91 w, 1027 1 1 
Gleve Union ‘Term gtd 5¥%s__-----1972 4-O 106% 105% 10634 19 92% 106% Illinois Central RR— “a: a rom: 5: agg 
lst s f 5s series B gtd_--------- 1973 A-O 104 103% 1045 59 84 1045, ist gold 4s 1951 J-J ©102% _. 400-202 
lst s f 4%s series C 1977 A-O 102% 101% 103% 151 75% 103% pe oa go oo eae ses J-J Z ©1005 __ z. 97% 100 
ik onecoconiplelin A-O va *100% - “ei 96% 97 
Coal River Ry 1st gtd 4s_------- _-1945 s-D BS *100% __ ne 102 102 ist gold 3s sterling_-________.__ 1951 M-S , 16 Vo ee 64 70 
Colo Fuel & Iron 5s inc mtge----- 1970 A-O 95 9442 95% 41 83 = 96 bes ae y gay gold 4s_._____ —~1952 A-O 92 87% 92 120 62% 92 
Ree ee a eintio’) 1980 M-N 3, Purchased. lines 33 —_ ae 91% 87% 91% 306 60% «91% 
4¥%s (stamped modified )---—---1980 2 70 69% 71% 100 52 71% Colinteral t es 3%8__---.__.- 1952 J-J 83 718% 83 75 58 83 
Columbia G & E deb 5s_----- May 1952 M-N 103 102% 103% 51 102% 106% R ateral trust gold 4s__.______1953 M-N 864% 845, 86% 272 60% 8642 
Dementne® Sa as — 104 108% 108% 88 103% 106% @aees dee ------------------- 1988 M-N 97% 94% 98 93 67% 98 
Columbus st e & -- Se Zi pts, 10834 109 = 4@8.—--------~--_ F-A TTL, 761 718 419 48 78 
Columbus. & Sou Ohio El 3%s-----1970 M-S +5 109% 10954 1 108% 110% Cairo Bridge gold 4s____________ 1950 J-D "hie. Ogee = 97 101 
Columbus & a 4s_____--1955 F-A a 118% __ pee 113% 114 ce meaner sk oe Dooney J-J : “96% 983% 19%, 94% 
Commonweal mn Co— . erm go s_1953 J-J 043 93 94 \. 18 72 9414 
piieenaeMeeeme. “sa OS Le teste Soumsiaee me TR LotR 
nn. "ent -o 2 —— - ‘ Va ; s...- a $1. 82° 4 65 814 
Conn eaves Soeee s Pig —— F-A ea 106% 106%4 3 105% 111 PR ead ya iat gold 3% or J-J x 84% 86 30 67% 86 : 
Consolidat son ew _— st go s..__1951 J-J " £951 * 99 99 
319s debentures — -- 103% 103 ¥e 5 102% 105% Ge 1951 = F-A : 95 98 11 78% 99 
Site saebentares 1958 0 J-J 106%, 10834 106% $4 Tosa0 109% sein int i Seater Aes ge 5 * 
s n oe “ 2 4 O* § be eee ee, Sethe -. A455 8358 85 27 7¥4 85 
Consolidated Oil conv deb 3%s----1951 J-D 104%, 10434 105% 42 203% 105% ist & ref 4%s series C__________ 1963 J-D aoa ae eh ion 5234 80% 
$AConsol Ry non-conv deb 4s_---1954 J-J 58 56 58 46 45% 59% Sad Th S lows, ist geld. 42--__. 1950 J-J 105% 105% 105%4 3 98% 105% 
Siehenture 3 1956 J3 59 (38% (59 46M 59 indianapolis Union Ry SissecrBaises ye ~~ on 7 + Hom 111 
4 2 = 1A» 2 wos ge 
(ae mabge 38. 1965 M-N 1055 1055 106% 6 104% 109% Sintituetionabiieeet Vertnene Ras” ie “- =. ae » adit ie 
---- 8 8 2 4 pK 
lst mtge 3's. ~1970 M-N 107% 107% 107% 5 107% 112 Alst 6s series A_-__-____-____- 1952 J-J 65% 61 65% 207 47% 65% 
lst mtge 3%s _-1966 M-N 107% 10734 10734 1 106% 109% SAdjustment 6s series A___July 1952 A-O 272 25% 28% 1,223 16% 28% 
1st mbtge 34s. -1969 M-N -- *108% 109% <= ™B- 111% ps * bp wwslberaesge iliraneane- cepa see i-g 59 5542 59 27 43% 60% 
AER te OS ERE SERIE OSS EE RN ee RS, aan. Oe Soa se a MEET PE gr ge Seema mapamrie -- . 59 55% 59 7 43% 60% 
Crane Co 2%s 8 f debs -1950 A-O iy 102% 102% 2 101% 103% §A4Internat Hydro El deb 6s_-__-- 1944 A-O 15% 715 15% " 56 ‘ 77 Ns 
Crucible Steel 3%s s £-debs____---1955 J-D ei #10234 103 mE 95% 103% Internat Paper 5s series A & B___1947 J-J3 104 103% 104 26 103 10544 
LG ann iatdiinimansacnacamant td Sa eee a int Wys Cent amor in ScD ie we Of te eB a tee 
=> 2 Ve “4 ------- . ot *100% __ 4 97% 
ACuba RR 1st 5s gold_----------- 1952 J-J Bs *719 Bl¥e fs 53% 78% Int Telep & Teleg deb gold 4gs___1952 J-J 93% 91% 93 Va 239 14Y_ 95s 
4Deposit receipts— --- nis 65 65 1 41 865 Debentures 5s : 1955 F-A 97 95% 97 215 Ti% 97 
ATs series A extended to____-1946 J-D ie *6542 69 et 59 68% tA4Iowa Cent Ry Ist & ref 4s__._- 1951 M-S3 cs 4% 5% 37 5% 
a receipts_ --- 49 47 49 6 39 53 
A6s series B extended to__-----1946 J-D it *65 69 is 59 62 
ADeposit receipts --- 48 46% 48 2 40 62 
Curtis Publishing Co 3s deb__-----1955 A-O 101% =: 100% 101% 5 100 102% J 
James Frankl & Clear 1st 4s_...~- 1959 J-D 93% 93 94 63 58% 94 
D Jones & Laughlin Steel 3%s_..__-1961 J-J Ee 10342 103'2 38 95% 104 
Dayton P & L ist mtge 3s__----- 1970 J-J 107% 107 107% 13 05% 108% K 
Dayten Union Ry 3%s series B__-1965 J-D. ° uy ; 
Delaware é& Hudson 4s extended_--1963 M-N 99 Ya "s ” 99% 279 act fd ——— i —_ —— gold 4s__1990 4-O te oR Se 98% 102% ff 
Dewars Fee 2 | nee Pe: 1973 A-O bn 105% 106 14 105 = 1062 § 4 Refunding gtd 4s > dre 1936 A-O 82 81 862 57 72% 9034 | 
R ee ee ae 2 74 
§A1st consol 4s 1936 J-3 61% 59 61% 331 45 61% ACertificates of deposit om bi 80% 80% 1 11% 89% | 
$4Consoi gold 4%s------------ 1936 J-d bei 61 62% 54 46 62% wo ey 95° Ry 1st 3s__-1950 A-O 92% 91% 92% 132° 69% 92% 
{Denver & Rio Grande Western RR— Kentucky mp “ ge diaipidina Apr 1950 Se 95 V4 95 96 75 12% 96 
ere ee. ee se ae. 23 98 4% 8 Sontuey t:tabeeme 440... 1961 J-3 Se eee - aes i 
=- m= Vy, 7 a gen a ee SD ce er en ee -- ; Pea 
Ret & impt Ss series Bo-—-—-— i978 = A-0 ot * ae ee ee ee stamped iss JS —— 10034 101 6 91% 103 
Des Plaines ey Ry— ole *103%  __ ae 
See Chic & N'western Ry. 4es unguaranteed_____________1961 J-J pit *05% 10312 a 90% 94% | 
Detroit Edison 4s series F__---- 1965 A-O = 107% 107% 3 107 111% — pong od L ses 6s__.-.----1997 “< ok *193% ove 172% 17542 
Gen & ret mtge 3%s series G--.1966 M-S oe 107%» 107% 8 107% 111% og yp eee aa } én, SI oe __ 107% 109% 
Gen & ref 3s series H--------_- 19700 J-D 106% 106% 106% 35 104% 107% wae ao — —-, “108% -- -- + 108 110% 
Detroit & Mackinac 1st lien gold 4s 1995 J-D pass “45% 50 41 54 Kresge Foundation 3% notes ~1950 M-8 104% 104% 104% 10 102% 10542 
f ASecond gold 4s 1995 J-D a) #95 29 Vg — 25 34 tAKreuger & Toll 5s ctfs_.-_ 1959 M-8 ee *4%_ 5g fe 3% 5% 
SS Dow cl La Te laeanarenss ~~ = =. a ees 2 98% 109 , 
» “Dow Chemica s - ==" 102% 102% 5 02 103% ’ 
} ‘aut Sou anave Range PY id be a_iesT 7d 455% aie 455% 73 prt ‘7 Laclede Gas Light extd 5 1945 L 2 ages | 
_ Duquesne Light Ist M 3%5---—--1968 io 05 104% 105 %e 9 104% 111 Goll & ref Ses series C.21001..1953 PA 100% 100% 100% 15 oe) ig 
; Coll & ref 5¥s series D_.._...--1960 F-A 100% 100% 101% 11 98%. 101%, 
eT E Lake Sh & Mich Sou gold 342%....1997 J-D 106, 10544 106 91 9312. 106 
: MA... ——— vo a 1997 J-D ue *1U2% __ 891% 10154 i 
? utaro Nitrate Co vale 
Ba el il (NY) as cane ould <i. i ree -= ee ti8% Alst mtge income reg----—--_- 1975 =: Dee 51 51% 52 15 49 67 
—_— ot *150% 1 ’ f — 
Peis th 148% 150% Lehigh Coal & Nav s f 4%2s A_._-1954 J-J 5 105 .106 1 977 
Elec Auto-Lite 2%s debs_._.______--1950 J-D 4 3 %, 106 
c i ‘ whi 102% 103 7 101% 103% . Cons sink fund 4Yes-series C_.-_1954 J-J by 105 97 105% 
Elgin Joliet & East Ry » ee 970 mM-8 my *106 ve ~ Siew pai 2 
El Paso & S W ist 5s 1965 4-0 = 106 "2 - 106 106% Lehigh & New Eng RR 4s A______- 1965 A-O “= e904 107 “ - 400% 10434 
| 5s stamped 1965 4-0 =e , tot «105 11 82% 105 Lehigh & N Y¥ 1st gtd gold 4s_.__- 1945 M-S a #9934 100 95 100 
Empire Gas & Fuel 3%s_--------- 1962 J-J as 103, 106% Sz 80 102% Lehigh Valley Coal Co.— we 
ate Rearend Co ie 162% 102% 23 99%4 103% ae & ml 0 fund 5s prot F-A be 99% 99% 1 86 991% 
1st cons M 4s series B__--.----_1995 I-17 105% y, y; amped____ = 100 100 ©6100 17 8442 100 
Gen mtge inc 4%s series A----- 2015 J-J 85% a ty 4 101% 106% Ist & ref sink fund 5s__-------- 1964 F-A oe 93 93 1 71 93 
1 2 83 64% 85% Ga mhaminees oo ee 1964 Bhai \ y, 65 ¥ yy 
1st cons mtge 3%s on Pie coaiecsitin aoe on ae *101 10214 101% 1013 let & cet eink tend Be 1974 F-A ao ae 90 ¥2 2 7 /4 4 2 
Ohio Div ist mtge EE wk a ? " ath ear s* 
» 7 nila: 1 102 107 Ss stamped me > 90% 88% 90% 4 65 90% 
For footnotes see page 2672. 
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RANGE FOR WEEK ENDING DECEMBER 15 
BONDS Friday Week’s Range’ BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchangsé Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Peried Sale Price Bid & Asked Sold January 1 
Low Uigh No. Low High © a Mest Id 3% - uw Low High No. Low High 
Leh Val Harbor Term gtd 5s_____- 1954 F-A 79 16% 79 208 56 79 ariem go S------+-- < 2 edi *108% 109 is 104 108% 
Lehigh Valley N Y 4%s ext_..._- 1950 ToS 84 81% 85 79 64% 85 Mtge 4s series A_____--------.- 2043 J-J hg "109% _. ies 102. 103 
Lamigh Valley RR— Mtge 4s series B_ 2043 J-J a *110 115 s+ 10142 110% 
“4s stamped modified_.......____2003 M-N 48% 45 Ye 485% 1.129 33 485% N Y hack & West 4s series A_.-_- 1973 M-N 85 83% 85 28 71 85 
4s registered_._....__________ 2003 aie 45%, 42% 45% 71 32% 45% an ane maven mere 1973 M-N bei 90% 91 25 77 «691 
442s stamped modified_______-_ 2003 M-N 51% 4734 51% 820 36% 51% RR 
4%s registered__.......______ 2003 “si 47 45 47% 213 35 47 4Non-cony deb 4s_-..s--....-- 1947 M-8 5978 56% 59% 19 46 69% 

5s stamped modified___.______._ 2003 M-N 57% 54 571% 166 42 571 4Non-conv deb ses wo ens------ 1947 m-S 57% 55 «68 88 45% 60 
Lehigh Valley Terminui Ry ext 5s_1951 A-O 825, 80% 8334 102 64% 8334 4Non-cony deb 3%s...-.-...-.. 1954 4-0 58 54% 58% 125 45% 59% 
Lex & Eastern 1st 50-yr 5s gtd____1965 A-O __ #226 123% 127% Pi ee Me ee — — 59% = 56% 60% 296 <= 
Liggett & Myers Tobacco 5s___---. 1961 A-O 120 1203 5 119% 122% eons areanoengponese enero hnagay  “iampateE! s- 60 564% 61 159 
iavuie Miami gen 4s series A__._~~ 1962 M-N me *109% __ a4 109 109 aa = nani ey pots, = 4 she bite at 

= 4+ 4 /2 /4 72 

Long Island unified a Sith sithsishilins: 1949 u-8 _ 106% 107 __ 103% 106 py eee A ne pa —. 92% 90, 92 Va 136 rr * ee i 
uaranteed ref gold 4s... _ 1949 mM ~ 1065 107 18 104 107 6 lak it vat 6th aus at tae . 29 % 25% 29% 642 

Ist & ref 4%s series of 1927___1967 J-D ; VY 65% 48% 65¥ 

Oi. icin stint etic nent 1949 u-<8S 107¥ 10634 107% 14 104 107% 64 584% 65% 758 4 8 
Lorillard (P) Co deb 5s__________ 1951 F-A «499% 119% 18 118% 120% bag a River & Port Chester— 

Se Gee 2 ii 1963 A-O me 103% 103% 5 102 104%4 . 1954 M-N a 106% 106% 7 102% 107% 
Louisiana & Ark Ist 5s series A_._1969 J-J 105 1045% 105% 70 9334 105% ; p98 fa wo een ref gold ie a - 15 14% 15% 204 * + 
Louisville Gas & Elec 34s... -- 1966 M-S 106% 10634,/106% 1 105 110 ae ie 4% 4% 4% 105 8 4 
Lou & Jeff Bridge Co gtd 4s_...__ 1945 M-3 ae °100% __ ais 1005 102% 4 bs pA rm —1 Bah a s ae 3 73% "3% 75 37 = nf 
SecuenRUnn acme Dai TI Ee ER a te a a ar , Lv *105% 106% ye @ 

lst & ref 5s series B._.___.___- 2003 4-0 * 10534 106 6 105% 108 . . dea em oe J-J Bie 105 105 3 105% 108 

lst & ref 4%s series C_..._____ 2003 4-0 106 10534 106 25 104 107% san Y at nyt of g- Sa a re 108 % 106 Ya 106% 5 105% 109 

ist & ref 4s series D._..________2003 A- Se *10534 1057 Er. 991% 106% apie 50% 54 130 

1st & ref 3%s series E_._._._._- 2003 A-O 106% 106 106% él 94% 107% pe ans — . peo F-A 23 20% 23 11 15 23 

Unif mtge 4s series B ext....___ 1960 J-J 106 106% 106% 30 105% 107% a Secentont tos Week ke Ro P-A 9% 9 9% 38 7% 14 

Paducah & Mem Div 4s________- 1946 F-A ay *102% _« = 102% 104% n & Te gold 5s.----.-__- M-N oe 93% 93% 1 87 95 

Louis Div 2d gold 3s_________ 1980 M-3 1 44 1 elephone 3%s series B_____- 1967 J-J oe 110 110 7 108 111 

St Louis g ; 99% 100 13 94% 100 tSAN ¥ West & Bo 

Mob & Montg Ist gold 4%s__-_- 1945 M-S ©102 103 104 st ist 428. __1946 J-J 29 25% 29% 559 18% 31 

South Ry joint monon 4s___---- 1952 J-J Ze 106% 106% 9 101% 106% ree teak oe . -- oo ye ai 108% 108% 3 106% oer 

ns 8 — - y, > 1 J 

Atl Knox & Cinc Div 4s___.____ 1955 M-N i 113% ae. $225" 4i3 Norfolk Southern Ry.Co— 106% 106% 106% 5 106% 110% 

lst mtge 4%s series A__......_1998 J-J 85 84% 85% 64 82% 89% 
osname _e ns pe _ ----=---- 2014 A-O 44% 43% 44% 228 34% 47% 

M er ra s . wen a . pe een F-A ce, 345, __ ab 40 48 
poh 3 y ern Ry gold 4s_1996 O-A 134% 134% 134% 7 129 134% 

Maine Central RR 4's ser A___.1960 J-D 71 10> 7134 77 52 71% = entral gen & ref 5s-..____ 1974 M-S an a. . fegtte = x 125 129 
Manati Sugar 4s sink fund__Feb 1 1904 M-N 81% 81% 84% 24 68% 285 aoe & ref 4%s series A____-___ 1978 M-S . “121% __ va 116 121% 
4Manila Elec RR & Lt s f 5s______ 1953 M-8 *635_ hs Nit ee Ti ae eee prior lien oa Yo 109% 107% 109% 245 925% 109'% 
4Manila RR (Southern Lines) 4s 1959 M-N 47% __ sa 50 50 : 2 oy . 103% 104% 14 882 104% 
Marion Steam Shovel s f 6s_---- 1947 A-O : 101% _. - 101: 102% Ot eee ee are ae 72% 70 72% 471 53 72% 

NS Le OC A-O 102 at 101% 102% own ta OE Oa inane ann — 2047 Q-A 68 68 68 1 51 68 
McCrory Stores deb 3%-_.--.---_~- 1955 4-O 103% 104% $5 10354 106 pe & impt 4s series A_.-___- 2047 J-J 88 87% 88% 112 61% 88% 
Metrop Wat Sew & Drain 5%s_.__1950 A-O 101. 101 5 92 101% ge 2 ate 6s seriés B.----___. 2047 J-J 104 103% 104% 287 80% 10434 
t§AMet West Side El (Chic) 4s__1938 F-A : 1“ ve 11 13% 19% nef & tea oe ee aos “ 94% 92% 94% 56 67%, 944 
Michigan Centrai— Se Piperellipgy 28 heaaas n 1k <a ror gmmaamtane £2, 941% G2Y% 94% 37 67% 94% 

Jack Lans & Sag 3%4s_--.--~-__ 1951 M-S io £100%_ __ et 95 100% — —— i gpend ne seer ar 

195 EEOE BUS nciniicincietremiene 1952 M-N , 10434 104% i 102% 105% eae ne 33s. megs Bona 1974 | Sir po 105% 105% 9 105% 110% 

Ref & impt 4%s series C_._---- 1979 J-J 99 97 99 81 7% 99 Wi. 8 eg oe eta eer abit 2 101 101 101 14 9942 101% 
Michigan Cons Gas 1st mtge 3'2s_1969 M-S 107% 108 19 106% 108% (Wisc) Ist mtge 3%s_------___- 1964 M-S Es "107% 108% iis 107 112% 

tS4 Midland of N J ist ext 5s__--- 1940 A-O mtr 74% 74% 7 55 743% 
| t§$AMilw & Northern Ist ext 4%2s__1939 J-D 97 96 97 10 95% 106 

rE aoe ae 19 J-D : *965% 97 Soci 75¥4 95% Oo 
tMinneapolis & St Louis RR— 

Gist & vet-oew 44... 1949 M-S a5 113%, 12% 113 73, 12% ee eee Champlain en Je3 

ARef & ext 50-yr 5s series A__-1962 Q-F 5% 6 on 3% 6 Ohi one & ~ gp “3 a ee re Phe 23% 21% 24 209 15% 24 
tMinn St Paul & Sault Ste Marie a poe . mtge 3%48-------- pe ws rep 108% 108 Ya 108 % S 108% Me 

lst mtge 44s inc ser A--~_--- -1971 J-J 101% 1005% 101¥% 67 931% 102 i sate je nites) ime NEE age EES Mae peparaee me Ye 3E 8 V4 

ees See ee 8 —--e ~~ O1Ys ada te wal yo die = Oklahoma Gas & Elec 3%4s_...__- 1966 J-D a 1064 106% 5 104% 110% 
tAMissouri-lllinois RR Ist 5s_____ 1959 J-J3 eS *105% 100 =6105 Ontario Transmission. 1st. Se.:._1908 ue a “101% 104 -- 102-104 
Mo Kansas & Texas 1st 4s____--__ 1999 J-D 82% 78 af 785 56% 83 Oregon RR é& Nav con gold ¢&_-.1986 = J-D 102% 10354 103% 11 103% 105% 
Missouri-Kansas-Texas RR— Ore Short Line Ist cons gold 5s.__1946 J-J aes 105% 106% 107 105% 108% 

Prior lien Ss series A.........-- 1962 J-J 83 80% 84 89 64% 84 Guarantest: atpe cunt te... 1946 J-J -- 105 %2 105% 6 105% 108% 

40-year 4s series B__-_.-------- 1962 J-J3 71 67% 71 86 53% 71 

Prior lien 4%s series D..._---- 1978 J-J3 74 72 74 43 57 74 

4Cum adjust 5s series A-._Jan 1967 A-O G9 VM 60 70% 486 36 70 Va P 
tMissour! Pacific RR Co— Pacific Coast Co 1s¢ gold 5s______1946 J-D se 100% 100% 2 98 100% 

Aist & ref 5s series A_.-_.-.-_... 1965 F-A 72% 70% 72% 210 56% 74% Pacific Gas & El 4s series G_-____ 1964 J-D 106% 106% 106% 32 106% 110% 

AGeneral 4s. inlaid 1975 M-3 24% 31% 347 2.012 22% 34% Ist & ref mtge 3's series I_____ 1966 J-D 108% 108% 108% 37 107. 111% 

8 8 . 8 4 

Alst & ref 5s series F_.......-- 1977 M-S 72% 70Y%> 7234 505 56% 7434 ist & ref mtge 3s series J... ..._ 1970 J-D cg 105% 10534 23 104 106 % 

Alst & ref $s series G__...__- 1978 M-N 712% 70% 72% 162 56% 74% guile be 3 = eee age J-D 105% 105% 105% 17 103% 106% 

AConv gold 5%s_____----.-----. 1949 M-N 14% 12% 14% 1.526 9% 14% Ref o 3% 48 ogee j—-—2 A-O = 108% 108% 4 108 110 

Alst & ref gold 5s series H...-- 1980 A-O 72% 70% 72% 151 5644 74% a nib Sn wena = ais i res 1966 J-D bi *100 pai tS 1084 110% 

Alst & ref 5s series I........- 1981 F-A : 70% 73 320 564% 74% pane ren oe = .. ao J-J cS on! ie Su 106 106 — 
Moh’k & Malone 1st gtd gold 4s_._1991 M-S 79% - 80 ~ 23 60 80 > naen . oo A hae sar M-N pe *105% 105% Be 101% 105% 
nn Ww ow hrm F-A Oe ar 104% 107 tar cn a pcome See: NG - 114114 1 113% 116% 

ononga sci 2 

ist mige 4% es 2 ee 108% 108% 1 108 . 111% pomunjenneiemel iste teen a a “e ae eden £5 ion oe 

6s debentures - a *111% __ ar 111-114 —~a9 m a ee = 
Montana Power ist & ref 33%4s----1966 = J-D “= 10534 105% i 105% 109 ee tt aaa “1981 Pie sane 
Montreal Tramways 5s ext...-.-- ag *95% 96 teed 06% 26% 8. eee ern ot *108 ae M4 109% 
Morrell (John) & Co 3s debs......1958 M-N = 102 102 2 100% 102 Pe Cine reir eR aE 190 J-J a 106% 107 16 105% 108% 
Morris & Essex ist gtd 3¥%s_._--- 2000 J-D 65% 63% 65% 420 4834° 655% rx a : Light PB. F-A Sy 108% 108% 6 108% 110% 

Constr M 5s series: A 1955 M-N 70 70 71 109 47% 71 Yas debentures F-A 106% 106% 106% 3 106% 110% 

Constr M 4%s series B_..-~---- 1955 M-N 65 65 66 291 43% 66 Pennsylvania RR— 

Mountain States T & T 3¥%as-.---- 1968 J-D _ *108 109% . 108 © 112% Censo! gold 4s 1948 M-N a 108 108% 9 108 109% 
Mutual Fuel Gas ist gtd 5¢_....__ 1947 M-N set 110 110 i 110 112 4s sterl stpd dollar..." _May 11948 M-N hea "108 108% ine 107% 10934 
Gen mtge 3%s series C___._.__1970 A-O 10734 107 107% 85 98% 107% 
a ceadteee ee 5S ey ie 2 ae 
--------- is ¥z 119 119% 73 119% 
General 5s series B 1968 J-D 127 127 128 39 115% 128 
Hash eat mS co seciee A—1978 PR A 8 Ok a ene ee se TaN ke ae 
4s debs__---__- = 107% 106% 1073 108 ; ; 
Nat Distillers Prod 3%s debs____- 1949 M-S 10254 1625 dag = 102% 1037 oe +e series E_.....___ _ be | 118% 118 118% 30 10534 11834 
Pe a pee eee a > MR eee 
tA Naugatuck go S.__...1954 M-. a & y, 99 ete ne Ro Ee ees gees fo Vn 
Newark Consol Gas cons Ss___---- 1948 «= J-D ES oe =. ere Peoria & Eastern 4s ext....--___- 1960 4-0 80% 80% 81% 34 55% 82% 
t4New England RR gtd 5s_..-.__ 1945 J-J ae Ses in = Pi “a me 4 Income <. iets _ . ee Apr Bs 48% 49% 34 23% 53 

AConsol 4s 1945 J-J 96 96 96% “ Peoria & Pekin Union 5 %s_-_-1974 P-A ak 106 106% 2 105% 107 
New Srelena Tet & Tel 5s A..... 1952 J-D oe 110% isese 1a Yt My — ye arp ong 1st series A ee po 108% 104% — 70 pain 105% 

Ist gtd 44es series B_.....---.- 1961 M-N ca 123} 122 - ries B 5 s 100% 
N J Junction RR gtd ist 4s_------ 1986 F-A ee see + ae 1st gold 4¥s series C.._.-.__.1980.  M-8 104 '104«:104% 97 2 104% 
New Jersey P & L ist mtge 3s__._1974 M-S oe 106% <2 7. 105% 106% Sete en ae — a pair dietbackens 1952 J-D 105% 105% 105% 11 103% 107 
New Orleans Great Nor 5s A__.._ 1983 J-J Zee 105 - 105 4 94% 105% General 8a series a a 1974 F-A i 
NO&WNE 1st ref & imp 4¥%s_---- 1952 J-J ly, 1 1 ry Sas! 131% 131% x 131 132 

‘Ast gtd 4s..__- J-3 saeae ae yg 5 r= 4 va — va 4%s C.....1977 J-J ae 126% 126% 1 121. 126% 
| —~ ap i he ty lin omg ) Ye 106% 22 % Co coll tr 4%. 1961 Sud E38 105% 106% 5 105% 109% 
| §$4Non-cumine 5s ‘series A__.._1935 4-0 70 70 ¥ 40 62 15 Phila Electric ist & ref 2%4s_._.1971 JI-D e "102% 102% me 101 12 
ACertiticates of deposit________ whet ee os : 61 70% Ist & ref M 2%s__-~---------~ 1967 9=M-N 101% 101% 101% 6 101% 101% 
A lst: 5s -series Bu_-- 1954 4-0 83 81% 83 68 71% 89% 
Aisne sete i956 2 Fe 82% 80% 8% it. then ook ae a 80% 79% Biv 228 = 3BYe 82% 
ACestisitehes rol. deposit....-.- Si Seca pie 71% 81 aGonv deb €2.-- 199 = M-S 34% 34" 34% 429 «17a. 36%) 
Alst 44s series F-4 oy san, és aaa 1 — sew ena Ltd deb ae arene aa FAS 104% 104% 3 104 1 
ACertificates of deposits...  —. = pong i re % > Sig Es =~" *104% 106 ~- 204% 106% 
Alst 548 series A 1954 4-0 a 84% 85 37 «73%. 91% 1a ne ay i + SOR oe: 16%" 15% | 16% 95 7% 19% 
i seinamucarsieaiaente 1 nee a a SEY TRE 85% Phillips Phillipe Petroleum. 254s. < debs...--1964  F-A mame tn oh 10 100% Yorx 
ore Penrerian ae series A uae pa 835% 10042. 33) —— — + tn Beries D 4s teed. ........1945 M-N 102% =: 102%, 104 
' Central RR 4s series A_---~- ] ~A 4 B3% 42 : le RP Tree ry bs 2: 

Ref & impt 4%s series A-_-_--- 2013 A-O 81%, 80% 81% > 1,025 56% 81% pve > 40 genvenend steed “---i883 5D = 112% 112 % “g 112% i256 
Ref & impt 5s series C_-~------ 2013 A-O 87% 86. 87% 533 63 87% Series G 4s guaranteed__.______ 1957 M-N ii °113% __ Be 112114 
N Y Cent & Hud ivet 3%s....~- = ~ 100 99 99% 208 83% 993% = —- , teed 4s._..1960 . ini olgMaat i = asi 
ro old Bis 1998 F-A =~ a+ 10 13% 95 Series J cons guaranteed 4%2s__1964 M-N ae e 494 ae 123 124% 
34s posmtoowel 4 Bt Re 998 F-A * a . ns ne bo . Gen mtge 5s series Se yo Se 127% 128 30 116% 128 

ee are : Gen mtge 5s séries Bi... dil aos A ‘ity 130 130 1 116 130% 
Mich Cent coll gold 34es_.._---- 1998 F-A 81 81% 82 17 62% 82 
New York Ghiesge Sits SM OSH |e eel Ant tga augs.——-——---1088 3B 105. 10444 98,13 08% 105% 
g : : , anor, | 1st mtge 4%s series Bu...____.. - : % 1 
met Se seine A im. GG 108 tomatoe tgp 98% 100m Pitts & W Va ist ais series A--1058 © 5D go, Baa BOM 
ee oo 4 Y, a 
N ¥ Connecting RR 3's A_------ 1965 A-0 109% 109% 109% 8 105 103% state suet ee ae Se oe ee 7 ae 2 
N ¥ Dock Ist gold 4s__..___---~-”. 95 F-A 160 ; $934 100% 66 78% 10034 Pitts Young & Ash lst 4s ser A oo J-D The 106 ae bee 107 107% 
N Y Edison 3%s series D.-..__--_ 1965 A-O 105% 105% 105%. 12 105% 10924 1st gen 5s series B F-A 123 133 i 121% 123 2 

Ist. lien & ref 3%s series E_._._1966 A-O eZ. 10734 107% 7 106 110% Ist gen 5s series C —_ J-D ne 2 

N ¥ Gas El Lt H & Pow gold §s---1948 = J-D 113% 113% 1 113% 115% ___ 1st 4%s series D 1977 J-D Sa a es ese SRS 
waitin 0: nhinagmen en it 109% 109% 110 12 109% 111 Pittston Co 5% inc deb____--__-_- 1964 J-J a “98 99% . 86 98 
For footnotes see page 2672. ee 
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NEW YORK BOND RECORD 
RANGE FOR WEEK ENDING DECEMBER 15 
d 
BONDS Friday ‘'Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Si + tho le Friday Week's Ran 
filled Malo Peice MMAR: Ok 2 ene Oe ee Period Sale Price Bid & Asked Sold Junuary 1 
aiiiithint stiles Wen tine eee. ieee ide a High Ne Low High Interest Last or Friday’s Bonds Range since 
: 104 103% 104 25 99% 106 : Low Hiah No. Low High 
st 5s extended to Ce ee 1950 J-J et 2 108 3 101 105% Stand Oil of Calif 2%s debs__._.. 1966 P-A , , 
Potomac El Pwr lst M. 3%s------ 1966 J-J cg * 107% 107% 10934 Standard Oil NJ deb- 3s 1961 J-D =a <=) = we 
ist mortgage 3 %s---------- —--1977 F-A Sea - Boasts “—--_43% 113% 2%s debenture __-__.._____.___ 1953 J-J + RE + PORE per 28 10442 106% 
Pressed Steel Car deb 5s..-------1951  J-J 102 ~ - -202-- -108% 16. . 100% 103 Sunray Oil Corp 3% debs___-____ 1959 J-D 105 % a state toa oe 
tAProvidence Securities 4s_.------ 1957 M-N 273 25 V4 2934 48 17 30% Superior Oil 34s aebs______...___1956 M-n on... men 49 10374 105% 
12 Providence. Terminal 4s____---- 1956 M-3 = *99% __ 98% 100% Swift & Co 2%s- debs ~~ 1961 M ~-,, 106, 106% 2 = 105% 107% 
Public Service El & Gas 3%s_.-_-1968 J-J ° pe ” "4 md 103% 103% 103% 1 = 102%s 104% 
ist & ref mige 3s_-.—---------- 1972 M-N ne oat 107 “l +e to tg 
-— 2 7 
Ast & ref muge Bs——--—--— 20st dy 149% 149% 3 (147% 150" a Ea Sage T 
hotel nee -- 224% 224% 2 224 224% Mitmwuaine:, 2° #117 120 117 118 
<ien refund s f gold 4s_____ 1953 : 
ref & impt mtge 34s series B__1974 I 5, saan - 3 ee 
— & Ft Smith 5%s A 1950 P-A im Ye iL ay 105'4 106% 
s f , s exas Compan ee ae = ~~ 105% 105} 91% 106 
Quaker Oats 2%s deb------------ 1964 J-J 100% 100% 100% 16 99% 100% 95 -sliieaiiennen 3s deb-----._____ a 4-0 105% 10534 106% 13 «105 106% 
Texas & Pacific ist gold 5a. — 106% 106% 106% 15 105% 106% 
K Gen & ret ss ben, RRA 1977 A-O 128% ef 128% 19 115% 128% 
ref Ss series C________ % 4 102% 32 81's 102%, 
Reading Co Jersey Cent coll 4s____1951 4-0 z 104% 1 9 105 Gen & ref 5s series D__ —- tt 101% 101% 102% 80 79% 102% 
Gen & ref 4%s series A 1997 ro 9 4 emer fe ke 1968 J-D 4 0 
sreemp stim —_ J-J 106% 106% 107% 28 94 107% Texas Pacific-Missouri— 101% 101% 102% 46 8044 102% 
Gen & ref 4%es series B_._..-__- 1997 J-J 106% 106% 107 15 941% 107 Pac Tenn RR of New Orl 3%s__1974 J-D ? 
Remington Rand deb + RE 1956 J-J 106% 10634 107% 3 104% 107% Third Ave Ry Ist ref 4s_._________1960 J-J poesia *103%2 -- -- 103% 104% 
Hevere Copper & Brass 3%s_------ 1960 M-N pat *103% 101% 10334 SAdj income 5Ss_...._______ Jan 1960 A-O _ 89% 89 §=691 56 71 83% 
tsARio Grande West 1st gold 4s__1939 J-J 98 98. 98% i6 81 98 Ve Tol & Ohio Cent ref & impt 3%s__1960 J-D 45% 39% 47 1,280 303@ 40% 
Alst cons & coll trust 4s A----. 1949 A-O 69 68 69 89 44% 69 Toledo St Louis & West Ist 4s_.__1950 aw 106 106% 27 96%5 104% 
| Rochester Gas & — Corp— Toronto Ham & Buff ist gold 4s__1946 J-D A aon Se ‘ LOBM 108 
be. on oe — a nese deivesinsaiail 1977 M-S “ad *125% __ aa tow HY Trenton Gas & Elec 1st gold 5s___1949 M-S 1 a oe 101% 103% 
en mtge 3%4s ser es H......... 1967 M-S eS *1l11% __ bes 111% 111% Tri-Cont Corp 5s conv deb A_..._.1953_ J-J , . —_ : mo es 
Gen ‘mtge 3%s series I_________.1967 M-S ra 3 ed . - *107% __ 10634 107% 
ssGan ise Sia series JA ote 1 TO 
tAmut-Conadian 4s stpd______-—- 149d = eae ean RE WAS hy Union Electric C U 
<a OO “Pa ase! i 1% nm Electric Co of Mo 3%s___.__ e / 
${ARutland RR 4%s stamped-___1941 J.J os iste 19% on a t§A Union Elev Ry (Chic) 5s__---- 1945 AO $f eee s. UMeS 
Union Oil of Calif 3s deb_________ 1959 F-A re 17% 17% 9 17% 20% 
S . 3s debentures 1967 j-3 108% 105 “% 4 103% 106% 
nion Pacific RR— - . @ 104% 22 102% 1043 
Saguenay Pwr Ltd 1st M 4%s-----1966 4-0 105% 105 105% 16 105 108% lst & land grant 4s 194 ee : 
St Jos & Grand Island Ist 4s__.__1947 J-J 7 J-J3 1061 = 4 - R z 
Bt Lawr & Adir ist gold 5s_._--—_ 1996 3-7 sets : 104% oe 106 108 34-year 3's deb 1970 4-0 8 106 Ye 106% 28 106's 108% 
2d gold 6s 1996 4-0 <= “a ae% -- + a eee ed ss =m AN 1971 M-N * peat Bia # 2 ae 
#St Louis Iron Mountain & Southern— a oe United tge 3% series A_-_______ 1980 J-D 109 108% 109 Fi ae 
River & Gulf Division ed Biscuit 3%s debs__._-____1955 = A-u th, a oe 
8) Re nel SEO eek tie United Cigar-Whelan Stores 53-1952. A-O =. ; ee 5 «(106 10% 
pe te tare is CA ct 99% 100 42 95% 100% United Drug 3%s debs___._.______ 958 F-A == 101% 101 7% 6 11034 104 
Bt L Pub Serv 1st mtge 5s ~~"j959 -—- 100 99% 100 3 95 100 Universal Pictures 3%4s debs_ 1959 M-8 > 105% 105% 24 101°, 105% 
ge Se_------- M-8 100% 100% 100% See ee mes ar ts ” 302 99 36978 Y, 
St & Rocky Mt & P Ss stpd.--_--1955 J.J pees ~ ise = Bee ae 
{&t Louis San Francisco Ry ney : : V 
APrior lien 4s ser A----------- 1950 I-J ~3/ , , 
ACertifieates of deposit..-_--_... “i a a eo = = A es Vandalia RR cons g 4s series A___1955 F-A ‘ 
4APrior lien 5s series B__--- _.--1950 J-J Y, Eg, 3 1 3 Cons s f 4s series B__._._______ 1957 w% 109 noes agg = rex 
53% §8% 50% 248 3648 50% M-N © 
ACertificates of deposit_.___._—___ iad, 48% 48% 5 36% 48% Va Elec & Pwr 3%s series B______ 1968 M-S Tas s3t2% es i 112 113 
ACons M 4¥%s series A__------- 1 M-8 37%  x35% 40% 1,721 2814 40%, ist & ref mige 3s series D__-___ 1974 A-O wee <-:.) Saigeeee 
ACertificates of deposit stpd_-.__ ite —— —an So i bs i ds Va Iron Coal.& Coke Ist gold 5s__1949. M-s = 106 % 106% ss 10412 106% 
{St Louis-Southwestern Ry— M4 5% vs 105 Va 6 “= Southwest 1st gtd 5s...c.._..2003 J-J -- a" 104 wha 90 103% 
ist 4s bond certificates_____- ~-1989 M-N 6 106 cons 58 1958 b pape = 100 108 
A2a 4s inc bond ctfs_____-_Nov 1989 = J-J ate oa : a a Virginian Ry 3340 series Als 1066 MB 108% 1075. 108% a *age%aat 
iin tome anioe ss BB we Ringe Ets os 
ate re 7442 19% 82 834 .79% 
$faBt 7 ee on tar tae oo Se sa ee Se Wabash RR 
---- . 40% 39% 4u% 91 3042 40% co— 
St Paul Union Depot 3%s B...--- 1971 A-O & *103 7%, 1u2 104% Ist mtge 4s series A 1971 J-J3 DL, 
Pico ll Distillers 4s s tf deb__..__1952 M8 104 4. 104% _ 103 ¥ ‘ Gen mtge 4s inc series A______ 1981 102% 101% 102% 22 100% 104% 
Seieto V & NE ist gtd 4s___-----1980 i = 104% 29 aie. aha ‘ait, eater ind Aiea cockes =. 1991 = 92% 91% 92% 23 68 92% 
ee ry enya cons sali 3 gps “as ns ba ig Co ist mige 4s__.-_____19 4-0 100 100. or os 95 a 
gold 4s un cidinl 2 ti 433 ; arren RR ist ret gtd gold 2000 % 101% 28 95% 102 
ACertificates of deposit____--_~-- diene si 7 a i, = se ea Washington Central Ry oot 38-2000 aw “ 57% 60% 19 3858 60% 
§A4s goid stamped______-_--_--- 195u 4-0 85! Vo 82% 85% 137 43 85%! Washington Term Ist gtd 3 %es____1945 F-A Me. 102% 102% 25 98 102% 
Aosta te ad deposit_____.-__-- IH. 85% 85% 85% 10 15% 85% lst 40-year guaranteed. 4s_______ 1945 F-A ey 100% 100% 1 1004% 101% 
§ SRefunding i959 «= A-O 38 37.38 118 21% 38 Westchester Lig 5s stpd gtd_.--_- 1950 J-D St Ee ee ao SRR “808 
ACtfs of Saag (mF. Trost)... ---.- --- 37s 37 37M 8 20 3704 Caer mee Ses 1967 I-D 118 = 118% pt 117% 119 
ACtfs of dep (Chemical Bank )_-- --- 37% 26% 37% 17 36 371% West Penn Power 3's series I____1966 J-3 ait *106% 107 has 10644 10975 
Aist cons 6s series A-------1045 M-S B4% 51% 54% 329 28% 54% Western Maryland 1st 4s__--____1952 A-O PB Hee, Ae 8; 
ACtfs of dep (Guaranty Trust)_~- ae 53 51% 53 "39 27% 53 ist & ref 5%s series A_________1977 J-J 104% 104% 105 48 88'2 105% 
ACtfs of dep (Chemical Bank )_-- cepa 547 513. 537, 1.089 464% 537; tA Western Pacific 1st 5s ser A___1946 M-S 106% =: 10644 107% 9 98°4 107% 
tgoAtl & Birm 1st gtd 4s______-1933 M-3 73% 72% 13% . 37 4215 23 x Western Union Telegraph Co— — 110 107% 111 245 77%e— lhl 
ACertificates of deposit en 5]. 52 “ Funding & real estate 4%2s_____1950 M-N a : 
| $ASeaboard All Fla 6s A otfs__——-1938 F-A 301 28 = ee ae 25-year gold 5s 1951 107% 107% 107% 18 101% 108% 
! wee etae Bh aaioa.. ....1888 ~~ : 31 36 a3%6 es 30-year 5s tee — 105% 105% 106 79 102 107% 
She! Union Oil 2%s --1954 89 JoJ 7 101% 102% 54. «100: 102% Westinghouse El & Mig 2¥%s_.____ 1951 M-W 105% 10542 106 75 100% 107% 
2% sinking fund debentures___-1961 § J-J =. oan 100% 102% West Shore Ist 4s guaranteed_____2361 J-J a5y,  38G°Re 5 101 102% 
stands ee Se SC 68 68% i4 52% 70% Sere ~~ 2361 Jd 13% Tabs 16M a eee eae 
a Vg 74Y, 3% 
ions sameness teases 2S years se ae | ee ee 
See Chic & Northwestern Ry Wilson & Co 1st mortgage 38-1958 -A-C 102% 101% 102% 52 91% 102% 
Lacteseiuidi A-O s 4 
Skelly Oil 3s debentures____------1950 F-A 103% 103% 103% 11 103 103% tem S B ist 4s__-_-___ 1960 J-J a 190 101.% 108 
cony-Vacuum Oil 3s debs...____1964 J-J 106 ¥, 105% 106% 10 t4 Wisconsin Central lst 4s_._--_- 1949 J-J pair 117% alee 116% 117% 
Scuth & Nor Ala RR gtd Shean 1963 A-O . 4 ©1924 /8 V2 12 ig oo ACertificates of deposit CDE AEE 77 75 ve 717% 263 57% T7'2 
South Bell Tel & Tel 3%s —<<e owe A-O 107% 107% 107% 2. 107 109 §ASu & Du div & term 1st 4s___1936 M-N 2 1 74 Ya 74% 2 604% 74 Yo 
3s debentures — J-J Ks 107247108 ¥ 9 105% 109% ACertificates of deposit....._.__- 1% 20% 21% 525 14%, 22% 
Southern Pacific Co— . fa . Wisconsin Elec Power 3%s______ _-1968 A-O ep 12% -% l4}a 18 
ist 4¥%s (Oregon Lines) A_------ 1977 MB 95% 95 96% 400 a. eax Wisconsin Public Service 3%S_----1971  J-J -- $106 107% -- 108 110% 
Gold 4%s__-- -~1968 M-8 91 0% 91% : *-. 119 107% 111 
RARE RE 1969 M-N 90 ie Alte eaearege ie Y . 
Gold 4%s____ 1981 M-N £9534 sie ‘8 8 
Sen Fran Term ist 4s__------—- 3s wo ao. ae Youngstown Sheet & Tube— 
a on ot Oe a = 4 105% 104% 105% 289 91% 105% aa rns = Biba setts Dh. 1960 M-N 105 104% 105% 32 101% 106 
a =, prt ao 2a 34 i se 4 
| Rt i tn an one a. mas. 1958 4-0 3 si = y, 185 105-123 a Deferred delivery sale not included in the rs range. 
an <== 2 95 % 953 q 73 ¥, Y, * 
tt rs gen 6s 1956 A-O 114% 11356 114% ; Wb an “ ala Hs included in the year’s range. n Under-the-rule sale not included tm the —. © Odd-lot sale not 
Mem Div ist gold 3s _. se 117% 117% 117% 45 96 117% nee Pnennees 10: the year’s range, ¥ Ex-coupen. a he ae 
BCiM Mi¥ 1250 BOI JS... Z - 2 
St. Louis D: nt ai 116 116 2 100% 119% §Negotiability impaired by maturity. tThe 
Gouthwestern Bell Tel 3%40 B-w---19es © JD 106 106-106 1 100% 107% pound unit of bonds. Accrued interest payable at the exchange rate of 84.8484. aa aga 
ist & ref 3s series C__..__.__ 1968 3-3 ae Ae 138 Ya 5 108% 112% tCompanies reported as being in bankruptcy, receivership, or reorganized ‘ee i] 
Southwestern ah ior in 1972 MN -- Beh sel ateae a the ey tH 4 Act, or securities assumed by such companies. Section 17 of 
pokane Internat Ist gold 4%s__2013 Apr ~~ 4 ee a 4 A be y’s bid and asked prices; no sales being transacted during curren 
57 552 57 8 49 «60 ABonds selling flat. é t week. 
| | ORK CURB EXCHANGE | 
tn a footnote tr — eens delivery sales are disregarded in the week’s ‘ N iD _YEARLY RECORD otal 
n the week in which they occur. So ae only transactions o week, and when selling outside 
In the following exten i t account is taken of such sales in computing the range for the year. = ee range are ae 
sive list we furnish T marisa 
ak be. ita a complete record of the transactions on the New York. Curb Exchange for the week beginnin urday 
» and ending the present Friday (Dec. 15, 1944). It is compiled entirely from the dail vara 
include every security, whisitnen sible 4x naa tac “iene p y from the daily reports of the Curb Exchange itself, and is intend. 
any dealings have occurred during the current year. D " 
RANGE FOR WEEK ENDING DECEMEER 15 ‘ B45 3 
STOCKS Frida . sic , ues : 
New York Curb Exchange a a STOCKS— 0a Friday Week's —sSsales : 
Sale Price of Prices Shares Range since January 1 ee ee s foes oo pps tog Week 
Par ale Price of Prices Sbares 
ACF-Brill Motors warrants____ 1 = oe ie High Par Low Higa ger ee 
acuieé Wie Co common......___ J 3 3% 900 2% Sep 3% Dec Invest. High 
a 8 10 26 ¥ 26% 26% Air Investors common 2 2% 2Y, 2% 1.10 2 
ero nee Mfg class A 1 * ‘4 /4 20 22 Jan 26% Oct Convertible preferred__......-.___ 10-- 2% __2% = _ 1.100 Jan 3 Oct 
RE SRR Raa 1 et a =< np 19% Sep 21 Jan Air-Way Electric Appliance 3 35 Jan 35% Jan 
PS mall Mfg common Se 4% 4% 5 3.500 3% Jun 5¥% Dec Alabama Great Southern 50 KE > gah 1,400 2% Ape 4 duly 
Air Assoc‘ates Inc (NJ)____...______ 1 10% 10 10% 6.200 634 Feb 10% Dec Alabama Power Co $7 referred.____ ° ihe pete gta ace 7 vase 102. Mar 
MEY Aemenedites Ober 227" sg, «13% «= 12% 13% = 2.800 | XB% Feb 13% Oct $8 preferred : SE IE ‘ ? LIT 4E7% 10. 114 Feb 6119 Nov 
pirates 8 7% 8% 17.800 2 Jan 8% Dec Alles & Fisher common__-.-------__- ee a pe pe to a eee 
For footnotes see page 2677. RE OE A HR ERRONEOUS we 6% 6% 100 6 July 8Y% July 
-- cnmesiesiliieiiamias 
eS 



























































































































































aetna 








Volume 160 Number 4343 


THE COMMERCIAL & FINANCIAL CHRONICLE 


2673 

















NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING DECEMBER 15 


















































































































































































































































































































































sTOCKS— Friday Week’s Sates STOCKS Friday Week's Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
4 Sale Price of Prices hares = since January 1 Sale Price of Prices Shares Range since January 2) 
Par Low High Low Higr Par Low High Low High 
Allied Intl Investing $3 conv pfd__-__* 53 35% 35% 50 8% Jan 35% Dec Burrv Biscuit Corp_.. ~--------- 12%e 3 3 3M% 4.200 3 Apr 4 Jan 
Allied Products (Mich)_~......-~---- 10 28 42 2842 2842 200 22% Feb 31 0s Jun Butler (P H) common_----------- 25¢ since 4% 5% 500 4% July 5% Jan 
Class A conv. common.___._----.- 25 2834 2834 28% 125 23% Apr 31 Jun : 
Altorfer Bros Co common-_-_-_-~~------.-* sine eis 0 inal 8% Dec 842 Dec 
Aluminum Co common-_--------~---- ~ a 36% 35%. 37% 5.600 27% ord 37% Dec C 
6% preferred - 113% 113% 114 600 169% Feb 115 Aug 
Aluminum Goods Mfg-_----------- pg ae __ 18% Feb 20 Aug a Geek ae es 1% 1% 200 }? Jan 1% July 
Aluminum Industries common-__—----- 7 2 14% 14% 2006 9 May 15 Nov Cables & Wire) 1% 1% 1% 2.500 %e Jan 15% Dec 
Aluminium Ltd common-__-----~~----- . 882 85% 89% 3,400 73% Jan 89% Dec American ioe take 5% pfd £1 ‘ ri a 
gS iS EE IE 100 oe 109 109 150 95% Jan 10934 Nov Calamba Sugar Estate pid... 1 -- 3% 3% 100 3%e May 4 July 
American Beverage common _-_-_----- i i 2% 2% 1.200 1% Jan 2% Mar Cates Ls. er... is & 1% 8 200 5% Apr 9% Sep 
American Book Co-- 100 40 39% 40 190 28% Jan 42%, Aug Callite Tungsten Corp << 3 =. 6% 1%, 2.100 5% Jan 7% Mar 
| American Central Mfg- 1 11% 11% 12% 1.000 5% Jan 13% Aug Gamsdan Wave Snaneamnn 5 1% Tm 8% 1,500 4% Jan 9% July 
American Cities Power & wight— Lim on a 4 ay -~ -- -- 2042 Jun 20% Jun 
Convertible class A _----------.- 25 oa 48142 49% 300 38 8=Jun 50 Dec ie ae ae ~~ - == -- 742 Sep 7% Sep 
OY ee “ 45 43 45 1,000 as = 45, = Paes ag om cha. 100 -- -— = -- 100% July 100% July 
Class. B-.------------- 4% 3% 4% 12.100 “4 Fe 4%, Dec nits 
American Cyanamid Co common_-_-__10 40 37% 40 8.400 35% Oct 40 Dec one aoe De ye a -- o--- 25 ~~ -- =e nk 21 Jan 24 Jun 
American & Foreign Power warrants-- VY oe * 10,000 yy Dee 1% Jan Sines & eens - ria coho i = : 
American Fork & Hoe common__--___* 17% 17% 18% 350 155% Jan 19 July Giese 8 nen wolin . 5% 5% 5% 100 4% Feb 5% Dec 
American Gas & Electric...__.__..-~- 10 30% 2934 305 10,300 26% Jan 33% Oct Senatinn Sutieertehen hdl 5% 5% 5% 100 4%e Mar 5% Dec 
4% % preferred___ 100 112 112% 100 107 Jan 114 Sep 1% preferred er 100 1 
American General Corp common-.-_-_10c 8% 8% 9% 1,500 5% Jan 944 Dec Cahatian Sarena 0 ere a am -- << dan 144 Jan 
$2 convertible preferred_________~- 1 42% 41 42% 175 345 Jan 4234 Dec jena Ga ao ~ 1% 1% 1% 5.900 1% Jan 2% July 
$2.50 convertible preferred______-.- 1 ne 47 47% 25 41% Jan 47% Dec pa ae 2 Be aan Z “ee 16 16% 275 12% Jan 16% Nov 
American Hard Rubber Co__..------ 25 16% 16% 17 100 14% Apr 19% Jun Class B 7. ~- 28% 28% 200 x23 - Feb 29° «(Oct 
American Laundry Mach__-_---~~-- 20 31% 31% 32 500 25% Feb 34 Jun Ginwtunbhaad Gia cake 4 il a 100 7% Jan 11 Dec 
Americon Light & Trac common ___.25 17% 17 173% 3.400 16% July 19 Sep Carolina Power & Light 87 prefersea.. ° - . 46% 230 $1. May 48%4 Dec 
6% prefered ....s 2 nce 25 at, 25% 26% 1.200 25% Apr 27 Aug p> pape bese & Pp shntnauce™ - 113% 113% 40 112% Nov 118 = Jun 
American Mfg Co common__.----- 100 «57% 56% 58 250 35% Jan 58 Dec Caster (3h Co cami pence ae -- 108% Jan 115 Aug 
Preferred ~--------------------- PS ae 102 102 20 88% Feb 102% Aug aun - ea Bet hay = PF he So soa te 
; Castle (A M) & Co -10 os =< == sae 20 M 22 
American Maracaibo Co__---------~- 1 1 } 3, : 18 Se 1%4 Nov Tag _ May Nov 
American Meter Trae snaiee shail ihe ‘ a : ne se 22% rs 32 Oct Catalin Corp of America_._-_._-_~.- i a% B85, 9% 9.900 3% May 9% Dec 
American Potash & Chemical.__-_.--- : 40% 41% 375 40 Apr 48 July < ° ra 
American Republies__....._....----10 13% 13. 13% 3.400 10% Jan 15% Apr pete seein doen Gatien ie 7% 7% 8 800 7% May 9% Jan 
Amdrican GOM-REP commen._..--——— . = 4% 4% 600 2% Jan 5% Jun Centiwl New York power 5% pia._100 05 ¥ 0424 106 an St ag 3 
Amer Superpower. Corp com---———- 466 ve % ve 16,600 Ye Jun % July Central Obio Steel Proaucts onan 1 — aia sr aoe "70 — 108... Gee 
lst $6 preferred. = 123 118 123 275 4105 May 123. Dec Central Power & Light 7% pfa____100 sa realign ~— PP ine — RE 
38 series preferred —— “ 18% 18% 19% 6.100 1. am 20% Sep Central & South West Utilities.__-50e .§% % 5,900 ‘% San “as 3 wt 
meri pomamnapaned 4% 4% 4% , % Jan is eS eee eee ee ee ‘ 
Arserison. Writing Paper:commen—° 53, 5% 900 4% Jan 7% July Cusmtertty te ot poate ene a ee sis July 
An or ence..... V a RS Se ee ee eee ee ee ee ee = -- -< dies 2 4 July 
Anglo-Iranian Oil Co Ltd— e . at 208 a oa. eee the semcamete yar oes --------------- 10 ve 10% 10% 100 7% Mar 11 Dec 
Am dep rets ord reg___-.-------- £1 me Fs tate ts = 18% Dec 18% Dec cheat i nee - ee -- 13% Jan 16% Nov 
Sugeenre Seeman. - : 3 3 3 600 2% Mar 3% Nov Chicago Flexible Shaft Co common___* 36 gt en 36 Y, toe LR 7 eee 
Apex-Elec Mig Co common-_-_-------° 21% x22 800 13. Jan 23% Sep Chucese Rives & Bach snes oe 900 33% Nov 38% Aug 
Apyetectios Elec Pwr 4%% pfd--100 112% = 112% 112% 50 106% Jun 113% July Chief Consolidated Mining.-----1 Ot EYE B08 "an on gtr Nov 
Argus Inc - --- TY, ve 7 . %4 Apr Om Aen} OR > Gee, eee | ee ) , 4 78 Vv 
Arkansas Nataral Gas common_-______ ? 334 br, a re 3 May 43% July | Sires Bice naga le aoe emanate = 85 84 888% 300 17% Jan 91 Nov 
Common class A non-voting-_--..- ° 4 3% 4 15.700 3 May 4% Mar ag ‘t ce en r4 16% 14% 16% 176.800 12% Nov 17% Mar 
6% preferred. 10 10% 10% 10% 2.800 9% Jan 10% Oct y+ ster = Pa 118% 115% 118% 6,250 92% Jan 118% July 
Arkansas Power & Light $7 preferred_* Ts hh a ae 97% Jan 115 Nov 28 p ; —s = * 11% 11% 11% 300 834 Jan 12% May 
Art Metal Works comnron__-______-__5 pac 12% 12% 400 734 Apr 12% Dec Ci y > a ae vad S$ 8% 9 1.500 6% Feb 9% Jun 
Ashland Oil & Refining. Co.__.---.. 1 71% 1% Ti 1.100 5% Jan Ty Dec py Control — ; -+ BY, 8% 200 7 Jan 9 Mar 
Associated Electrie Industries— cane Big ving Lg Pee ; ses 19 19% 550 18 Jan 22% Jan 
American dep rects reg...........£1 ai st? Tie “oa 6% Jan 9% Nov Clayton payppoe mt hae 4 at 1% 1% 2.700 % Jan 1% July 
Associated Laundries of America___.--_° io %*4 500 3, Jan 1% July Cleveland Electric iiastinahion omen ene 4 -- -- - ise <. Jan 9% Nov 
associated Tel & Tel class A_.....~~- ois ve wie dian 2% Mar 3% July Clinchfield Coal Corp teen, 7 38 38 38 V4 75 30%4 Jun 40% Dec 
Atlanta Birm & Coast RR Co pid_-100 pe iz i ere 75. Jan 9434 Nov | Cha oh te Mt Uteneli Co . 2854 2842 28% 700 11 “ Jan 29 Dec 
Atlantic Coast Fisheries 8% 8% 9% 11,200 7%2 Nov 12% Feb ’ Gotheneit ‘Slew C6 eonimen ats. -- is -- 2% May 4% Oct 
Atlantic Coast Line Co “30 57% 53 58% 1,600 31 Jan 58% Dec Colon Develo: <<... et ee Pa a — 10, Jan 12. July 
Atias Corp warrants 2% 2% 2% 11.500 1% May 3% Oct Coleniel Ae coo RFioiemon aeviihs 4% 4% 5% 9,000 3% Nov 6% Feb 
Atlas Drop Forge common_.—-~----- -5 10% 10% 11 1.400 5% Jan 11% Nov ye wi sir arg page one 8% 8. 8% 4,600 6% Apr 9% Aug 
Atlas Plywood Corp----~~+-~-~-~----- 1 16 15% 16% 4.800 9% Apr 17%— Oct Colt’s Patent Fire OO pagan ~~ "55 Ss 4% 5 5.000 2% Apr 5 Dec 
Automatic Products 1 13 12%. 13% 11,800 35% Feb 13% Dec Columbia Gad & Electric 35 33%. 36% 5.850 32% Aug 47% Mar 
Automatic. Voting Machine... _- bd oa 5% 6%, 500 4% Jan 6% July 5% preference 100 i : ; 
—— ane +> ppnare tnceceate mane = zo 10% 11% 600 xe pared i Oct Commonwealth & Southern warrants. bss "Er ea 10,000 ven jay bag jae 
erred at, 23% 24 100 ‘ 25% Jul 35 , am ve July 
Ayrshire Collieries Corp_..---------.-1 14 13%, 14 200 9% Jan 1514 Aug Fi meer ee ene - 27% 27% 200° 20% - 21% Nov 
anes au po om 2 4 Aug 
Compo Shoe Machinery—- 
B oun Ges & Gabe Saar eden : =<" ea er oe Mar ie on 
y eres, os on -- -— ar 1% Mar 
rr I mera a 29% 30% 6400 20% Feb 30% Dec ye, - -- 33% Jan 38 Aug 
n idated Biscuit Co 1 1 y, ", 
Purchase warrants for common--_--_- 11% 10% 11% 41.400 6% Jun 11% Dec — G on P Bak common___..__— ‘ on = ene on 1 oon es% en a" ‘2 _— 
7% pret 30 BY 4042 40% 200 39% Jan 41% July 4%% series B preferred______. --100 117% 117. 117% "130 113% Feb 118 ¥ = 
Baldwin Rubber Co common__-_--—-_- 1 ss 10% 10% 100 6% Jan 11% Dec 4% 4 series: C_..........= ie “410 110 - 1 104 Jun ll Som 
Banco de los Andes— Consolidated Gas Utilities “33 om a ee: ae ee ee 
American shares-----------~---~---- -- 11% 11% 100 9 Jan 11% Dec Consolicated Mining & Smelt bias > 44 * aa, "650 32 Jan sete Fe 
mores pig Fae ---1 3% 3%. 3% 7,300 2 Jan 4 July Consolidated Retail Storés "9% 9% 9% 1.100 6% Jan 9% Out 
oO ais preferred 1 : . 
$1.20 convertible A common_______5 = 16% 16% 100 13. Feb 17% Oct cochelinnana Royalty Oil a0 ph renee PF. “ta o a Apr 
Basic Refractories Inc 1 5% 5% 55 2,300 4 Jun - 6% Oct Consolidated Steel Corp ° 19% 18% 19% vs 9% ne “4 Dec 
Baumann (L) common Bist oe ts Pi a 2% Jan 5% Nov Consol Textile Co si ~~ 1060 5% . ee $0 dan 7 
7% 1st preferred 109 -- PE Loon -~ 65 Apr 82% \iep Continental Fdy & Machine Co_---~- a 44% 13% 14% 7.900 9 Jan 14 Dee 
ao pag ny enter a w------- === 7 9% 9% 9% 100 Bh i. Png 10° Aug Continental Gas & Electric Co— $: % Dec 
eaun. iis Inc common--_..._----- 18% 18 18% 800 4 Mar 19% Jul i d 1 y, 1 
$1.50 convertible preferred_. mace ~ 5: 27 28 200 21 Apr 28% auiy coor phint & Varnish CD. cctipainewnine es, eohes as p ae FB 12 a We dou 
Bellanca Aircraft common ___-_-----~~- 1 5% 4% 5% 9.000 2%, Jan 5% Nov Copper Range a “By, 7% ate eas fy pod 17% July 
Bell Tel of Canada_ eet ream _. 127% Feb 144 Nov Ttencesta teak Bitnci Be ‘3 a 2: ae ‘Sn oe Oct 
Benson & Hedges common--..___.-_-- ee satire Pe wa 30 Apr 37. Nov See Wer Me a el Saaaiaaa SE gee Pi neg <9 ig Feb 
Convertible preferred_____-.-_.--.- 6 -- -- — -= 35 Apr 45 Nov Corr.on & Reynolds 1 2 2% 4 400 1% Ja 14 se Apr 
Berkey & Gay Furniture 1 2 1% 2 8.400 54 May 3 Aug $6 preferred A Ps 86 83 ‘% 86 300 83 iy aon oe July 
Bickfords Inc common__.--~-.-.--~.--- mn 14% 14% 300 12 Jan 15% Aug Cosden Petroleum common__.._--.- 1 3 2% 3 3.400 2 Pep 3h: Aug 
Birdsboro Steel Fdy & Mach Co com__* 12% 11% 12% 5.300 6% Feb 12% Dec 5% convertible preferred_..______.50 35 2334 35 "300 23.‘ Jan 361, Sule 
Courtaulds Ltd— 
Blauner’s common > — ome en bias 65 Feb 10% Dec t: r Me 1 \, t 2/, 
Bliss (E W) common 1 15¥ 15% 15% 5.000 11% Apr 16¥%2 Dec Ce beeen idee 25% obi: onKe 13,500 25 july Au pe 
Blue Ridge Corp common-_--__-~--_.- 1 3% 2% 3% 24.600 1% Jan 3% Dec Croft Brewing Co_- ; 1 1 1yY 5.500 5, ‘Tee in Mar 
$3 optional convertible preferred---® 50% 49% 50% 1.600 43% Jan 52. Oct Crowley Milner & Co_ ° 11% 11% 12- 1,600 3% Jan 124, Dec 
Blumenthal (S) & Co_- - es 15 1542 1.400 10% Jan 175¢ July Crown Cent Petrol (Md)_----------— 5 8% 6% 8% 30.800 3% Jan au x! 
Bohack (H C) Co common Ag 9 9 9% 5,000 7% Feb 11% Mar Crown Cork International A... ._* ; 15 163 "550 10% Jan 1 iy Dec 
7% ist preferred_._.._.-._.__... 100 ate 104 113 80 80 Jan 113. Oct Drug © ae 25 “an Ko 0 7% Nov 
' ‘ Crown Drug Co comm c 3% 3 3% 1.100 2 Jan 3% Au 
_ Borne -Scrymser Co 25 pk ei ee ae 24 Jan 3334 Nov "¢% convertible preferred____...._ -25 sng a un 24 Jun 2 ” & 
Bourjois Inc ~ om 11% 12% 600 10%2 Jan 13% Dec Crystal Oil Refining common___---.-* 2¥ 2% 2%, 300 VY Apr 41 wae 
Bowman-Biltmore comiaon a io Vp Y 400 Y% Jan 1% Dec 6 preferred — Binding Att “ai 2 id 2 sd “ Ye Oct 
7% ist preferred 100 457 43 47% 2,800 6% Jan 50 Nov b 1 ‘ 25 i 3 poe: 
: . a Cuban Atlantic Sugar 24 2536 13,200 19% Apr 26 Jun 
$5 2d. preferred AV, = 4% 47% 2,000 1 Jan 53% Nov: @ . Cuban: Toba co aaa 55° . 3/ + oe V/ 
: * ® ‘obacco comm 18% 18% 18% 200 3% Jan 19% Nov 
Brazilian Traction. Let. & Pwr ee akatcoient . 19} 19% 19% 3.400 17% Sep 21% Jun Curtis Lighting Inc common____--2.50 ae if 2% Apr 33, 
Breeze Corp common 1 14 13% 14 7,200 9% Jan 14 Dee Curtis Mfg Co (Mo) 8 - 12% 0% 11% 500 834 May 13 Vy = 
Aeronautical 1 ay, 33; 5 ’ 1% Ma 4%, N 
Bridgeport Gas Light Co were Mar sr vac sehanse est oe aoe D 
Bridgeport Oil Co . 10% 9% 10% 11.500 8 5 Sep 13% Feb 
Brillo Mfg Co peowapens ? he pei er ape 12% Jan 16 Nov Davenport Hosiery Mills ® ‘aah dies seek bit) 24 Jan 31 Dec 
Class Assis as al -- -- = 80420S8eRo & 37% July Dayton Rubber Mfg 1 23% + « 21% 23% . .1,.200 15% Jan 234% Dec 
ae sh American n Ol C ‘Co CRT are ae xd kts iss ae bis 18 Febser - 20% Jun Class A convertible 35 es 36 36 ied 33% Jan 363% Oct 
sh American Tobacco— : ; Dejay Stores 1 lb%& 14% 15% 1.400 6% Mar 15% Dec 
dep yo See a a Ss 20 | 920% 400 - - 189P Aug?" * 20% Dec aes common______ ed 6 5%. 6 1,500 62? Jan,,; 6 Dec 
British it Pes oy Mi amt id oP Lee es ee 8% debenture — -. 130 130 10/1123 maw 135. May 
Amer dep rets pe reg-.----.~.-- we. - Ww § es caey Tos8Seydani! > 5% Dec Derby O'l & Refining Corp com____-- . 9¥, 8% 9% | 2,800 4o% 10% July 
. British Columbia Power class A._---- es ae 17 May 19 Oct Detroit Gasket & Mfg--.-----------_ 1 co 15% 15% 100 ~~ 12% pa ge 198 Jun 
Class B -..----_--.- -- 1% May 2% Jun 6% preferred___. 20 R n » 100 Ss me 21 July 
Brown Fe Wire. rea ne eo: myeet eb. . 6% Nov. Detroit Gray Iron Foundry__-~.-----1 1% 1% 1% 000 % Jan 1% July 
Class PPrcte = 24 coh Fen” 24. Nov: Detroit Mich Stove Co common--.-.. 1 ae 6 6% ; ‘S00 URES, Jakes: July” 
Brown Forman Distillers 1 223% aa 6.600 15% Sep 26 May Detroit Steel Preducts 10 ° 27% 27% 100 20% Jan 29 Oct 
$5 prior preferred - aoe ons 77% Jan 92% Oct De Vilbiss Co common 10 whe 26 26 10 22 ~=sJan 26% Dec 
Brown Rubber Co common_______.. -__ 1 3% 3% 3% 5.000 1% Jan 3% Dee 7% preferred__ 10 ‘nad pee ita ax 6% Sep 8% July 
Rruce (FL) Co common __._..---_--5 Bie 33 33 100 21 Jan 33 Dec Diainond Shoe common we 18 18 18 100 13% Mar 183% Oct 
Bruck Silk Mills Ltd_-----.______-_- © pine a> ike ne. SO p> Mey 10 Nov a ek ~------------------ 1 15% 15% 16 2,300 9% Aug 16 Dec 
stiller — 
Buckeye Pipe Line... ...........-. ° aie 9% 10% 1,300 9 Jan 10% July Am dep rets ord reg-------------- £1 -- -~ jake sis 13. Mar 17 July 
Buffalo Niagara & East Power— Diveo Corporation - 1 12% 12% 13 1.400 5% Jan 14%4 Nov 
$1.60 preferred_ 25 21% 19% 21% 14,299 145% Avr 21% Dec Dobeckmun Co common____--.-----. 1 20 20 29% 200 10% Jan 21% Dec 
$5 lst preferred . 112 Ye 112% 112% 250 97% Feb 112% Dec Domestic Industries class A com__~--- 1 45% 4% 4% 2.000 43% Nov 6% July 
} Bunker Hill & Sullivan_._.._____.2.50 10% 10% lua 4,.0u Y+s May 12 Jan Dominion Bridge Co Ltd ° re seh at cose 223% May 25%4 Sep 
. Burma Corp Am dep rets_.-__-..._._- s 1% 1% 600 1 Apr 1% July Deminion Steel & Coal B__-------..25 7¥e "1%, 7% 200 6% Feb 8% July 
bi For footnotes see page 2677 
oe ee re 
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STOCKS Friday Week’s Sales STOCKS 
New York Curb Exchange Last Range for Week Now Yosk Curb Exchange at nd a a. 
Sale Price of Prices Shares Range since January 1 = ah 
ner oan iret mish Ps Sale Price of Prices Shares Range since January 1 
r Low High ; 
Dominion Var & Chemical Ltd_------- 4 eRe as nice ns 642 Jan 9% Nov Hubbell (Harvey) Inc_- 5 24 241 100 ane Paco 
Dominion Textile Co Ltd__---------- : <= —- = -< 63 Oct 63 Oct Humble Oil & Refining ~--.---..--_- © 4i% 39% 41% 7 Sata Ben = ue 
Draper Corp S s+ #0 79 80 275 67 Feb 80 Aug Hummel-Ross Fibre Corp___-_------- 5 7% oe Soe -400 a gep 45% Jun 
Driver Harris Co a 39% 39% 200 26% Feb 39%4 Dec Hussmann Ligonier Co....--------.- * 168 20 wR--oe + 8 Sep 
Duke Power Co lo we) aw a» AS ae 83 Dec Huyler’s common___ 1 43 4%. 43% li Ape att eee 
Durham Hosiery class B common_..—* 84 Ty BY% 700 3% Jan 834 Aug See SPOT 2... dak hs 1 i 301 on 1,100 a Jan 4% Dec 
Duro Test oy mg ~------------ i - 3¥%2 3% 900 2% Jan 4% July Hydro Electric Securities_._______---- > cd tiny — gob jute nies rer 
Duval Texa ur 2Y, 3 2} 2 9% Ja 21 ; zr 1 nO 7 = - a JU 
s Sulp 12% 11% 12% 00 2 Jan 12% Dec Aygrade Food Products -5 16% 15% 16% 1.000 9% Jan 18% Oct 
E Illinois Power Co common * 7 
inois Power Co common____-_-_-.-- ae RA 
East Gas & Fuel Assoc common-_-_---- e 2% 2% 2% 2.900 1% Feb 2% Oct + conv preferred —__---.--______ 50 - ” 534 isie : ' aan Fe ao os 
4%% prior preferred 100s 84 8154 x84% 775 56% Jan 84% Dec Dividend arrear ctfs aur 171 16% 17% 10: 914 > oo 
6% preferred 100 3650% #47 ~~ #50} 1.800 32% Jan 50% Dec Minois Zine Co. » 14 13% 15 i 9% — gle we 
Eastern — Iron ~-~--------- 25 aes a ae aie ues Jan 35 Nov mye Industries— “ .050 “% Jun 15 Dec 
astern States Corp 1% 1% 1% 900 5@ Mar 1% Oct regis £1 aos pa oe eS 
$7 preferred series A . sbi 52% 53% m5 33% Jan 53% Dec mg eo (Can) coupon_.____..___ 3 12! 11% 12% 3,800 an 4 A td Fa 
ante eg a et se 51 52% 100 33% Jan 52% Dec Sichented ‘Salbnces areas $ 12 11% 12 400 11 Apr 13% July 
$5 preferred v t c 2 39% 39% 41 1.475 35% Oct 8% Feb Imperial Tobacco of Great ‘Britain & i deol ht. =r Meee ners ouly 
Easy Washing Machine B.---------- ° 8 7VYe x8% 1,400 5 Jan 9% July I > eames ‘aes aes Sn ees 22% Feb 27% Oct 
Economy Grocery Stores ° ate 18% 18% 50 14% May 183, Dec pat sre P&L5%% preferred. i00 114 114 114% 60 106 Mar 11454 Au 
nar a & Share common-----~ 5 9% 9% 9% 85,700 7% Jan 11% Sep 9% ae 6% preferred_____. 00 50 50 51% 70 42% Jan 66% Feb 
preferred na 96% 97% 300 83%, Jan 97Y%e Dec fe a a em anitin 100 ~ 53 53 1 463 
$6 preferred ale 98% 99% 1,500 . 88% Jan 99% Dec Industrial'Pinance vt ¢ common=__-.1 | 24% 2% 100 See ‘Apr 73% AUE 
Electric Power & Light 2d pfd A....-* 72 67% 73 3.750 46% Apr 73 Dec Common —_-~--_---____-________.. i fi 2% 2% 300 1% Jun 344 ren 
Option- warrants sii Me ae 100 % Dec 1% Mar 7% preferred ---100 54 53. «554 325 27. «Jan 63. re 
Electrographic Corp 1 114 11 11% 500 854 Feb 11% Oct Insurance Co of North America_____ 10 sx 89 911 500 77Ve Feb 91! . 
Flein National Watch Co 15 35 34% 35 600 30 Jan 38 © July International Cigar Machine____.____ Ld) 19% 187 19% 1.200 145, J in — 
Elliott Co common————-—----—----—— 10 143 14% 15% 1.300 11% Sep 16% Dec een rare Electric— " re nn ~~ 
512% conv preferred__.--------- ee 50 3=50¥ 125 46% Sep 5142 Aug referre 50 series 50 195 3 95 ; TY, 
maptre District Electric 5% pfd_..100 __ 103% 105 60 100 Sep 105 Dec International Meta! Industries A_____ ° re cis te ape 15% ton a pos 
Empire Power s. capeam eat” ras es ata Sak 42% Mar 44 Feb sea Minerals and Chemicals— coeds 
Emsco Derric uipment__-----~-~ ies 10% 10% 100 8% Jan 12% July arrants —~-__.—~_ -----.----~---. g3 9% 93 2.6 7 
Equity eres r - 1% 1% 1% 8.100 1% Mar 1% July "iar: nae «egg coupon shs__* 1834 17% 18% $900 12 Aor 1956 Jon 
$3 conve e preferre a 43 44 400 31% Jan 44 Dec _ shares__---_..---_-. ____ ° 1812 p \, 53 
ire Inc 1 75% MN, 75% 300 4% Jan 7% Oct International Products --~.-__--~--- 10 10 "om 10% 6300 nth Mas ifse Soe 
Eureka Pipe Line common Saas 284. 28% 50 27 Oct 34% Apr International Safety Razor B___-___- > 2% 2% 2% 4,000 1% Jan 3 au 
Eversharp Inc common a 55 536 2.700 18% Feb 60%4 Dec eae arene ee Corp com_.__15 25 25 25% 2.550 18 Aug 25% Dee 
cae preterree. 50 5134 52 40 48 59, De 
F Interstate Home Equipment... _ i 1 1 200 1 Fen ie july 
Interstate Hosiery Mills__........___ bd f = J ~ 25 Feb 30% aus 
Fairchild Camera & Inst Co--------- 1 12% 12% 13% 3.600 73% Jan 13% Nov asin os Power $7 preferred___....__ st 19% 1653 19% 900 7 Jan 20% Oct 
Fairchild Engine & Airplane__------- 1 3% X334 x4 7,600 1% Jun 4% Oct nvestors Royalty____. --------------- 1 ‘ ié Ve 3,800 % Mar % July 
Falstaff Brewing 1 17 163%4 17 1.400 12% Feb 17 Nov ote Fireman Mfg voting trust ctfs___* 19 19% 250 17% Jan 20% July 
Fanstecl Metelieretea! - 44 42% 45 4700 14% Feb 4734 Nov cuisine Seuteeeee a ---- 1 9% 8%, 9% 1.000 7% Jan 11 Aug 
edders Le 10% 10% 1.000 5’, May 113; Se 1 1 1.500 Ye Jan 1% 
ae cic in ie? BR Be J " 
7% 1% 2 Apr 67%4 Dec 
Ford Motor Co Ltd— 
Am dep frets ord reg £1 5M 5a 5% 6.200 4% Apr 634 Oct Jacobs Aircraft Engine Co___-___--- 1 5 4% 5 9.600 2% Apr 5 De 
Ford Motor of Canada— = ; ‘ ” yaad on ae ists i 12! 11%, 12% 13.900 5 Jan 13 My Des 
Class A non-voting 22% 22, 227, 400 19%, Feb 23% nnette Glass Co_-_-____—________~— 5a 5 5} 1.709 2% Jan 53 ; 
Class B voting * ca 2234 2234 95 1954 Jan 235% jus Jersey Central Pwr & Lt 54%% pfd__100 102% 104 . 375 87%, Feb 1053 a 
Ford Motor of France— ‘ % preferred 100 = 108 107% 108 80 92 Feb 10942 Nov 
Amer dep rcts bearer 3% 3% 3% 200 2 Jan 5% Sep 7% preferred___——_--_-__---_--100 108 110 140 100 Jan 111 Nov 
Fox (Peter) Brewing et ees © -s 26M 26% 26% 50 23 Aug 30 July Julian & Kokenge Co td ee: pe rs is “Sen 20% Apr 
Franklin Co Distilling 3¥ 3% 3¥, 3 FP y 
Froedtert Grae & Malt common.-_--- i ss, 18. 18% oe 18% a smite oy K 
Fuller (Geo A) Co 20 19 20 2.350 10% J y, 
$3 conv — : “i — au 60 60 = rd Feb ao te se tm a 1% Speen e Es -- ene ek _ 120 July 124 Feb 
4% convertible preferred___--.—- pis 20 st  -ti0°° SO. Jen 84% Nov. | .-«:ceee - 14% 300 9% Mz 
110 58 Jan 84%4 Nov Ken-Rad Tube & Lamp A_....__..___* 28 42 30% 2,000 9% cs 3022 Dee 
G Key Co common__- sina 7% 7% T% 25 5’2 Jun 734 Dec 
Q Kimberly-Clark 6% pfd__.-.-.-_.-~- 100 nies ang PS an 110 Oct 113 Jun 
Gatineau Power Co common____-----° im me i : Kings Co Lighting, pee Bo... 10e 55 55 55 2 48% Oct 614% Jul 
5% preferred 100 - 7% Feb 8 iJan 5% preerred D_ 100 43% 43 ~ 43% 110 ie i 
Gellman Mfg .Co commoi 2 "3y, 3% 3Y (ane ia Feb a Nov Kingston Products rt 3% 34 wnas = »avd = ae 
General Alloys Co : ns a ee oe Ya Dec Kirby Petroleum 1 5! x5 53 "70 ; 
Gen Electric Co Ltd— oiey im 4 1.100 8 Jan 1% July Kirkland Lake G M Co Ltd ee % 2 2,700 "% Mey Fh sly 
Amer dep rets ord reg 21 a of Pts - 12% Jan oa Klein (D Emil) Co common _________ ® Bina ae =, as 15% Feb 16% July 
General Finance Corp common—-——---1 7s 7% 9% Bes. 34-Feb 3s wed acute - Rubber Co_.._____... a9 Y 15 15% 400 12 Mar 16% Dee 
preferred series A = iy oe : & Jan 8} — tee 16% 17% 200 8% Feb 1834 Oct 
General neces : , = v2 May Kobacker Stores Inc ° ee mi 4d = 
Sgty arene all Some Sy eletorsnie toe cot pena 
General Outdoor Adv RATT in % conve e ist preferred___..100 ane aise ie ae P 
Ad “me — 100% 100% 102 210 79% Jan 102. Oct Kreuger Brewing Co 1 9 9 9% 200 “1% po "9% Mas 
General Rayon Co A stock.__-...-_ we: je ae 1 pi naa en a guly , —o 
Shareholdings Corp com..__-1 “2%, 2 . bth 1,800 1% FP gee L 
$6 convertible preferred___________ . ' _—_ 3% Mar . P 
ee I A RR REI at an mn sec 
: —  @% Jaén 13% Nov’ | ©. ~* Certificates of depositic. 2... 544 Yo 65 150 57 Nov 65 De 
sig 52 52 125 41% Jan 52% Nov Lake Shore Mines Lid__ i, -15\e 15% ; Y 4 
~- ae preferred___ $00 x111%112% 75 lil Mar 115% Dee camey Pountey.& Machine. os Seat ee. Ree eee oe 
‘aan cadiaramnnnen aha we sa -- 100% Jan 110 Noy Lamson Corp of Delaware________ re 6% 6% "200 2% Jan desi 
Bey . a oo ae te + al — 4 Ye _ peas pate ge tebe preferred._______. 100 -— mm ea -- 105% Feb 110 = Feb 
Gilchrist Co. * se a - common A ee 13% 13% 200 9% Jan 14% Jul 
Gladding McBean & Co ° = s fon 1s 200 9% Jan 16 Mar — = United Bakeries class A__* cue 27 27 25 21 Jan 27 : Dee 
Glen Alden Coal . 63 : 10 Pen 11% Mar 9, = et a 5 Aug 6% Apr 
Godchaux Sugars class A_..____..-__* .16% 16% 17, 7,000 13% Ap 17% Sep tones Mesity common 1 pe 6% 7% 1 600 3 Mar 8 " ma 
= A - e Ms “ Ye io 7“ = po ba eer op preférred_.~ ....._.. an es 58% 58% 20 25 Feb 75 Oct 
pape : : ws one 6 4 ’ ug Leona Development_....____ 25 13g 1% 1% 10,100 (, Jan 1% Dec 
eteetie donsitinaes cane... 8 % ies ee ~~, —_ 110 Jun Le Tourneau (R G) Inc 1 ia 30% 30% 100 261% Aug 31% Oct 
Gorham Ine ¢lass A e : , e Jan } Nov Line Material Co - 8 15 15~ 15% 1,500 10 Apr 15%) Dec 
@3 prefented * ie 7% ‘T'2 2 5% Jan Oct Lionel Corp EE 14¥, 14 14% 1,700 10% Feb 143, Dec 
a! re — SoS se -- 40% Jun § 82% May Lipton (Thos J) Inc 6% preferred_..25 __ re L. - 92% Feb 28 | Nov 
y nena Rapids Varnish 1 T¥2 36 37% 500 30% Feb 40 Nov Lit Brothers common * 3 3% 3% 900 1% Jan 3% Dec 
G Mfg Co 4 13% 12% ‘nie sae = 4 8% Jun Loblaw Groceterias Class A-._....__* ws See 3 18% Jan 234% Oct 
Great Atlantic & Pacific Tea— ° , ™ 13% Dec Roe ap Sok a aR nape olism ote _. 121% Nov = r215« Nov 
Non-voting common TICE Oe RN mae 88% 90 275 83 Jun ee 5 -- sani alee pe 15 Feb 18¥2 Nov 
7% Ist preferred. : s 93% Mar ‘Lone Star Gas Corp common-___-_-_--__ 10 10% ¥, 
100 13 0% 10% 11 5,000 8 Jan 11 Nov 
Great Northe 23 36% 36% 37% «580 BHa Jam. «37 4E Dee ok eae ee ee tae as % 1 10,400 1b Feb 1% gan 
Greenfield p & Die e 105 x10 10% 3.900 6% Feb ‘ 100 75 712% 5 450 §1 Jan 79 Oct 
= “ ve , % Fe 11% Nov | 6% preferred class Bi..._-......100 68% 672 6854 1,475 49 = Jan 72% Oct 
Gulf State Utilities $4.40 pfd______ 100° 105% icone . “ae 7" . iz — 8% Dec Louisiana Land & Exploration__.____1 812. 8% 8% 10,800 6% Feb 9 Nov 
& 4 Vv 109% Dec Louisiana Power & Light $6 pfd_...._* ‘113 113° 1a, 109 ¥. 
_— a 8 8 25 6 Jun 10 «July “ Corp common SB 34 "32% = an 26% aoe ey os 
‘ y - 2 4 r bs 3 Dec 
Hall Lamp Co 8 9% 1 ‘optional warrants_....._- 1 M 1 Sep 
weanition:: Betign: Co Lid os vind Mat sore re on pace Mengel Stores: - as — 1a 14% 7300 Sie pep in, Oct 
7 ST aes <4 aren ore - convertible preferred __ i aed 100 ~ 102” 30 «© 81 = Jan 102 Dec 
onal... = Mapes Consolidated Mig:Co_____...* =. - 
---25 e. or an Co__- = bese Ee 33% Mar 
ne 2 1% “1% 1% 6600 1% Feb 2% duly Macon: Iatetuat' Marine = “ : 
' i, is Communication Co Ltd_ 1 oT | ee | 
Hat ‘of Ametica B “ -= ~- 2% Jan 4% Apr Ma ee -- -- 5 == -- 5 Saw. * Nov 
Corp — non-vot com__1 ns 7 Y% 300 5% Apr 1% D rgay Oil pia tage OS <= on ae (a of 2Gee Ost & 26 «Jan 
ay a meg Set ay sare —— oe or 32% 30% 32% 300 26% Apr 34a Dec eee 7% 1% 71% 500 | 4% dan- 10 Sep_ 
pon == 3 8% = 6% 6% 1.200 3% Jan 7% July | tion-v t oie oe Wie i. S00 2 A AM 
Hecia Co. 25¢ ee ie -- 41% Jan 48 = July pom rebi yo ao 1% TY% 1,000 : Feb 8% Jun 
Helena Rubinstein. tp: ae  hkD!l6e sms Dredging-__. fies snake + Liaise, ee. eek. ee 28 Dt 
Class A we eben May Mead Johnson & Co.__--_ ine, ee ¢ : | 
Heller Co common... o -- 14 14 100 11% Jan 14% Nov Memphis Nat ¢ Mf 159% aie eter 90 138° Jan 165 Oct 
oe = be == -- 9% ural'Gas common__...__5 4 4% 2,3 3% Ja a yo 
iwtiatV@:z:. =~ o wee as ‘wens scene 84% 94 450 41 Jan 94 “Dee | 
. : ng ret a 5% sty x ? Mar 27% Oct 5 ss Guapmaeess a Scott... ae 10 9% 10% 2,600 ¥ = = Nov 
-- 8 8 21% Aug 6% Dec ee. 2%~ 2% 100 @ Jan 2 Sep 
Hewitt 1 common ___ 8 17 17. 17% 900 14% Jan 17% 6%% A pieterred —_ age ae 99. Sep 110 Aug 
Heyden Chemical common. 2.50 Ye Dec Messabi Iron ; 
Hoe (R) & Co class A.-._---.10 39 a a 22% July Metal. Textile etp = 3% 3% 3% 5,600 ‘ Ms osu 4% Oct 
Hollinger Consolidated G M aA 9% Se Oe 1. —. oe Participati ; . ea ik ae + ae 
linger Consolidated G B4_-----. 9% 1.500 8% Nov 11! pating preferred | Sears it Ne _. 36 Jan 44 Aug 
Sn common . 15% 14% 17 1.250 1334 Mar 17 * a Metropolitan Edison $6 préferredi._._* a i fo ae 110 Jan 116 Mar 
Hormel (Geo aS & Go Ghnmon a re a Sa -- 12 Jun 13. Mar pon Bumper Corp___----—--___- 1 - 3% 3% 800 3% Dec 4%_ July 
Horn (A C) Co fr ne = 37¥2 37% 60 33 Jan 40 Ma gan Steet Tube 2.50 9% 9% 9% 750 4% Apr 10. Dec 
ce eb ee Ea Be ae Re es va 3 y Michigan Sugar Coé £ . 1 41 , 
Horn & Hardart Baking Co_ . 3% Jan 9 Oct Preferred oe eae 8 adie 4 1 On 
Horn & Hardart Raia onceeeer” Spears, CAE a -- 116 July 119 Apr ae 8% BY 300 Jan 9% Oct 
rdar 30% 31 ‘ 1 p Micromatiec Hone Corp 1 
5% preferred joo | a oe Middle States Petrol —— 2 a Ss a. ee 
cx a ae si 110 Aug 113% Apr Gane etka roleum class A vtc_1 15% 13% -15% 3,000 8 Jan 15% Dec 
1 3% 2% 3%"* 8,100 1% Jan 3% May 





Fer footnotes see page 2677. 
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~ 
NEW YORK CURB EXCHANGE 
7 RANGE FOR WEEK ENDING DECEMBER 15 
STOCK Frida , 
* y Week’s Sales 
New York Curb Exchange Last Range for Week ; STOCKS Friday Week’s Sale 
Sale Price of Prices Shares Ra pa New York Curb Exchange Last Range e 
Par Low Pigk nge January 1 Sale Price of Prices 3h — 
Middle West Corp common_________- § xll% x11% 133 Low High Par Low High ares Range since January 1 
Midland Oil Corp $2 conv preferred__* 14 eile 3 pee 9% Jan 13% Dec Penn Traffic Co...___-- 2.56 Low High 
prnnganen | ar ane gr 842 Oct 17% Oct Penn Water & Power Co__.. as _- 59 x59 603 1.500 B.. gd 3% Jun 
$2 -cum dividend shares__...... * L 27% 271 Pepperell Mfg Co__..____________--10 : big , % Nov 68 Mar 
Midvale Co common______.__________ * 28% 27 , Bi aan ie Jan 27'2 Dec Pertect Circle a an 149 «158% 200 125 Jan 15842 Sep 
Mid-West Abrasive___- 50 > 31 3, : 23% Apr 30 July Pharis Tire & Rubber 1 724 36 36 150 31 Jan 36 Aug 
paar ogee 10 8% oy ae: an By nd 3% Des Philadelphia Co commen . ee ee 7 Jan 12 Nov 
idwest Piping & Supply__.._....._* ii 9 wan July Phila Electric Power 5% pfd____.___2 20 rs 00 8% May 11% A 
Mid-West Refineries............... 3 aac i med Be 15% Jan 27. Nov Phillips Packing Co Ot eR nie ter 29% 29% 525 285% Oct 33% rd 
Mining Corp of Canada__..._________ ° : 143 ho 2,200 2% Peb 3% Oct Pierce Governor common_._.........._ ° v4 T% (1% 100 5% Apr 8 July 
Minnesota Mining & Mfg_......_____ . 68% 673, 70 300 1¥2 Mar 2% Oct Pioneer Gold Mines Ltd____________- 1 oe 21% 264 1,300 12% Jan 24 Nov 
Minnesota Pwr & Light 7% pfd 100 / 4 ™ 550 52 Mar 70 Dec Piper Aircraft Cor 3% 3% 3% 1,600 1% Jan 3% A 
Mississippi River Power 6% pta____ 100 _ 106 x105% 50 9742 Jan 10642 Dec Pitney-Bowes Pau “—— + Sapa ame a 4 3% 4 9,000 2% Sep 435 Oc 
Missour! Public Service common____ a2 oat ae 50 08% dan 115% Sep . paramere S om e% 68 300 7 Jan 9% Jun 
Mojud Hosiery Co Ine __.._.-_-2 2 50 12% 12% 12% 2.060 8% Jan 13 = Nov Pitts Bess & L E RR_.-_-__ 50 
Moiybuenum Corp a 91, 10 «2.100 a Se 2842 Sep Pittsburgh & Lake Erie__-__—-____ 50 6a% coe . 37% Apr 43 Sep 
Monogram Pictures common_________ 1 3% 3% 3% ae a2 ouly Pittsburgh Metallurgical____________ 10 19 ta ee ae 3-190 55% Jan 69 Nov 
Monroe Lean Society A_.._.._________ 1 a ee 5,000 2% Feb 4% Aug Pittsburgh Plate Glass_____________ 25 19% 18%2 2034 2,300 10% Oct 24 Nov 
Montana Dakota Utilities_........__ i0 eT ae 200 1% Feb 2% Aug Pleasant Valley Wine Co_.__________ 1 - 122% 125 1,100 95 Jan 125 Dee 
ee r # 100 7 duly x10 Dec Plough Inc common____________--7.50 seed, Samer 700 3% Jan 5% Jun || 
ontgomery Ward A__.---__--.____ * : Pneu FE or ge ate - 4 4 200 13 
Montreal Light Heat & Power___-____* . ‘oF in0 6 Pd a mo 183 Nov Polaris Mining Co. $1 ace eremmaeBe=.~ “3y, “sy as ~~ 13% Peb isu Des 
speedy. Snes, CASE BOR 37% 3734 os. - gaan camam ao ane Powdrell & Alexander____.._______. ea ae 2. Jan 4% Jun 
in y Copper common__-_-__-_ 5e 15% 1% 1% 8 “a 72 Sep Power Corp of Canada_______ . : 100 5% Jan 15 Nov 
Mountain Producers_.-______ 10 i + +300 1¥2 Jan ee es SO Ee te ee ere eae ae een S 6 100 5 Sep 7 Jul 
Mountain States Power common_____* Cie 6% 1,100 5% Jan 6% July Pratt & Lambert Co . 4 
Mountain States Tel & Tel___._.___ 100 ie PHT coe a 26%: ov Premier Gold Mining 1 “1; trl a 26% Jan 34. July 
Murray Obio Mfg Co ¢ 18% 18% 18% - 127, Apr 136% July Prentice-Hall Inc common_____-__- oe tie Rie. 4% de 1g Jan 1% July 
Muskegon Piston Ring_.___ 2% 133 bes 16% 100 13% Jan 19 Oct Pressed Metals of America..____.____ wil << -- 43 Jan 55 *'N 
Muskogee Co common___-_-_-___. . 105% tee = : = 11% Jan 14% Sep Producers Corp of Do  emmmmer Py 12% ae 1,400 6% Jan 14 Nov 
6% preferred 100 85 a5. 8s 4 er 6%2 Jan 114% Dec Prosperity Co class B ° ° 4s ‘ 1,200 se Jan ly Mar 
20 64 Jan 85 Dec Providence Gas__ e ‘ 11% 11% 300 6% Apr 13 Oct | 
Public Service of Colorado— ie ase: Suge — 7% Mar 9 Nov 
N 4 _ preferred 100 ees 
st preferred RAR 100 aa ai i — pr xlll Sep 
Nachman Corp oat . Puget Sound Power & Ligh 40. A Ae Sey -- 114% Jan 118 = Jun 
Seatioust. belies aiken agente, 1 “3% “aie a _ 100 14% Jan 20% Dec Common -—.-- : nt 10 143 14 143 ; , 
National Breweries common ___.______ * 5,900 1% Jan 2%. July $5 prior preferred ° 106 107} 2 a Pa sy 14% Dec 
‘3 re TION NE 25 ty ST. ee — fant Oct er Pulp & Timber_------* " S20 a _ 107% Dec 
ational Candy Co_._.._______.___ Ps “ae 42 “ se an Yq Nov yle-National Co common ie 14% 16 a om 17 May if 
National City Lines tommon_______50 Eyre 2 42% 200 35 Jan 44% Mar Pyrene Manufacturing.___.__.__._____ 12 adh , 175 11 Jan 16 Dee 
otienee ee oe Sater Bde 16% = 15% 16% 1.400 11% Oct 17% Dec ee 10 13% = 12% 13% 4,800 8% Jan 13% July - 
National Mfg & Stores common____...* : > . Dec 12%2 July 
National Refining common. ee ae Se - na oe 300 442 Jan 10 Dec 
National Rubber Machinery____._____ * il 4 Re 2 dale 10 Jen 15% Nov Q 
National Steel Car Ltd .....__.__.__ * — “tke —— 9% Apr 12 July Quaker Oats common - \, 
National Sugar Refining_____________ °. 23 221%. 235 Po n< iammame s 16° Dec 6% preferred 77% 77% 79 370 71.¥e Jan 85% July 
National Tea 5%% preferred_——_——- a Se ae for? oh Quebec Power Co oe cere 120 149 Apr 158 Dec 
ationa pote oe =e 7 an -- ee 
cues sunaaniiekiubi asniannerte 2 13% 13% 1100 11% Jan 144 Oct n eee 
National U 30 - o . ’ 1% Jun 
Navarro on an 9808 = * wp ige ae ate Jan 730 july 
Nebraska Powe oa a va -- 6 Jan 31% De 
seh! Comp ist of — pentersed 108 106! 106% 111 130 106% Dec 114 . ries Radio-Keith-Orpheum option warrants. 1¥ 1% 1 
Nelson (Herman) Corp 5 ag lo dey an 85% Apr 88 July Railway & Light Securities mn je 1 ae 1 WNov 1% Jan 
Neptune Meter class A . -- Ps me ti po 4% Jan 12 Oct Voting common 10 16% 15% 16Y, 900 34 
Sestle Le Mur Co class A... “ 75 mae 4 00 642 May 10% Oct Railway & Utility Investment A_..-..1 y : Sr 12%4 Jan 16% Dec 
ES aw ---- 8 s 8 300 5% Jan 9 Feb —_ Packing Co. common__________10 é lege yer 40 —_— on Aug 
ew England Power Associates.._-~__ . : ymond Concrete Pile common____-_* 225% 5 23 ee uly July 
6% preferred a aie B 6 100 3 Jan 7% Apr $3 convertible preferred____________ ° 22% — 23 900 15% Jan 24% Oct 
$2 vreferred 4 ~ 4 Ve 925 47% Jan 64% Oct Raytheon Manufacturing common.—50¢ 52 5044 a = 48. Mar 55 Oct 
New England Tel & Tel__.......__100 “<3 ore: 25 18 Feb 21 Aug Red Bank Oil Co_ — 1? 2%e aoe 12% Jan 55% Dec 
New Haven Clock Co “4 14% tm iy 310 104 Apr 113% Nov Reed Roller Bit Co - 31, 231, Bi. 3,700 15% Nov 2% Jan 
New Idea Inc common a + % se% 1434 200 6% Jan 15% Nov Reliance Electric & Engineering 5 : Ya 28% 1,400 21% July 26% July 
New Jersey Zinc 25 «65% 65- i 600 18% Mar 21% Dec Rees MANNIE ac deed. ee oe -- 11% Jan 15% Dec 
New Mexico & Arizona Land 1 2s < 66 3,000 54 Apr 66% Oct Rice Stix Dry Goods . 18 it%, 7 26,400 3% Jan 7 Dec 
New Pescess Ge OR: 2 2 2% 700 aM a 3% Feb pe areeegg warrants... a, x at po ee ~ 18% Oct 
Auction Go commcn______._____ ° “€ = — -- ar 44 Nov chmon iator RGR vy, : - , ov 1% Mar 
N Y City Omnibus warrants wee 7 nS oh -- 358 Jan x6 Nov Rio Grande Valley Gas Co v t c_ 1 eo 3% 4 1,208 2% May - 4% July 
N Y & Honduras Rosario___._.___.- 10 33 32 «34 — 7% Jan Se me i ey e wiih i 1,500 Ye Jan 1% July 
N Y Merchandise em: n> gs oF 350 21% Jan 34 Dec Rochester Gas & Elec 6% pfd D_---100 108 108 4 
N Y Power & Light 7% preferred__100 lie mt then 4 100 11% Jan 15% Nov Roeser & Pendleton Inc_____________- : 113 14% 113 20° +105% Jan 109 Sep 
$6 preferred 105 105 105 20 8 112%. Jan 117 Jun Rome Cable Corp common ___________5 16% 16 ‘ 17% = eae ecg 7 oo 
N - a Corp— 20 102 Jan 106% July er — Inc sei 5 4 —" oo = or a S Dec 
ounders shares ‘oO roleum Co 1 “23 nace ra - 2 fe July 
NY Stave Electric & Gas $5.10 =aa tae 17 — a 3,200 13 Jan 17% Mar $1.20 convertible preferred_ SECS 20 6% 6% 6% 2,600 5 <Apr 8 Aug 
N Y Water Service 6% pfd___.___ 100 665; 36 al By 50 108% Oct 111 Jan Rotary Electric Steel Co__.__.______ 10 18 18% een ae 17% Jan 19 Mar : 
- ® 6 672 390 60 May 75 Jan negetane Oil Co Lea ° pete te rt Oct 19% Nov fj 
Niagara Hudson Power commo usseks Fifth Ave 2 ty vhs og Aug 18% Dec 
6%. het pouterzed mic +88 i 3% 3% 27,000 2% Apr 3% Oct Ryan Aeronautical Co % an 11% 11% 100 8 Jan 11% Dec 
5% Oa greieswed = 89% 91 900 74% Feb 944 Nov Ryan Conselidated Petrol *- . BY 1 a ae 3% Jan 9% Dec |} 
Class: cptiens’. wasteuts -- 81, 81 90 65 May 81 Dec Ryerson & Haynes common__________1 35, eee a 4% May 11% Oct | 
Wiagare Share class B common_______5 614 ak tae Ps rod fs Mar 7 a ee 1% Jan 4% Aug 
ss A preferred __100 ; ng , e Jan 7% Oct 
Niles-Bement-Pond eae 13% “an -- 105 Jan 107% Aug | 
Nineteen Hundred Corp B____________ 3 13% 13se -aaes 5,900 10% Jan 14% July~ ' 
name -Mines_ 5 1% 17. ot 4 te: 200 13% Dec St Lawrence Corp Ltd ° 
'. 
oonh. Seen 1 18% 18° 193 5,000 im an 256 Bab Class A $2 conv pref 50 16 ¥ 2% 3% 100 2% Mar 3% July 
aa Amer Light & Power common __i 1 Y 1% 42/600 = se we ste St Regis Paper common 5 _ Me gd 17 775 11% May 19% Oct 
preferred : u - oie yee as: arama popes tir Ya 6% 5 
a = 119% 117 120 475 103. Jan 121% n salt Dome Qil Co 1 8% 856 ° 4 26,000 4% May 6% Dec 
y OM ceenican Ses 36% 37 200 273% tov ‘Samson United Corp common 1 : 4,700 7% Sep 10% July 
Class B common = 36% 36% 37 7% May 37% July eevee ss ~ eat las aie: aeaamimersesne ws 6% 7% 17,700 2% Jan 7% Dec 
6% prior preferred_ 50 = 300-28 Jan 37 July Schiff Co common ; 3% 3% 3% 4,000 1% Feb 3% Dec 
North American Utility Securmes_..° = 2 ae ¢ -- 52% Mar 544% Mar Schulte (D A) common 33 22%4 23% 600 14 Jan 25 Oct 
Morthom ‘Central Texas Oil_-------5 ee EE C+ 3 te a = 1% Aug ' Convertible preferred_ rH bs 3% 3% 40,300 1% Jan 3% Dec 
ortheast Airlines 13% erik: Se 4 % Jan 5% Apr ot he... 72 69 73% 675 50% Jan 7 Jun 
North Penn RR Co Mm 13% 19,20) 97 Jan 13% Dec Scranton Elec $6 pfd a ee 800 27% Jan 36% Dec 
-- << ame Rats eu At TOS BREE RR oF EE cr ES, wary NEL Ege che aN , 
Northern Indiana Pub ia == 100% 10 Beg Py ence Scranton Spring Brook Water Service— oe eee eee 8 ne Re 
ees. Power --— ie. 13 %e AGS 4,4 fd er 
Wovadel-Agene Corp 2634. 2634. 96% me — = a, July Scullin Steel Co common_________ ° Trane aa a 1,450 64 Feb 93% July 
SS a, oN SS ee 
c °° got ys oe | py < 
‘Segal Lock & Hardware__ ens a ae ~- 40 Jan 48% Jun 
: Oo Seiberling Rubber common___________ : 2. : 2% = 7.100 i wen 2% July 
Ogden Corp common 4 4% y, ,* Selby Shoe Co___ 3 MT - a 6% gen 11% duly 
Ohio Brass Co class B common______* 4% 4% 900 3% May 4% Oct ‘Selected Industries Inc common_____-1 ES i” =f pee ee ae 5 Oe 
Ohio Power-4%% preferred ea 2245 23% 400 1842 Jan 24% July Convertible stock 5 11% te 2 =e 1% Mar 
Ohio Public Bervice 7%. lst pid._.-100 31 P 113 Vo 114 40 112 Feb 116 . Aug $5.50 prier stock 25 8314 10% 11 Ye 2,600 612 Feb 11% Dec 
6% tm peered... -— ry 116 - 197% 100 115 Jan 11734 Dec Allotment certificates /2 8142 83142 200 67 Jan 83% Dec 
Oklahoma Natural Gas common_____15 29, ee 70 108 Jan 113. Jun ra eee on a Sa 80% Aug 
Oliver United Fil ms a 1,200 18% Jan Sentry Safety Control 
ters B 2 30 Dec - 1 11 "1 . 
oe Inc 4 -< -- hie Sas 6 Aug 1% Mar Serrick es class B 1 Wes " 16 ‘8 1,400 a a hs ye 
verseas Securitie es = ae ~- 8 Feb 7 Seton Leather common es mar -- wig Ve Jan ug 
. Ris os 934 9% 300 6% Jan 13" Nov ‘Shattuck Denn Mining—______ “3 es ea ee a Rd 10% July 
, Pesce ein = Water & Power__________* oe “A tb: 8 oe eae a> so ing Apr 
erwin-Williams common......____2 78 2 ,200 r 16% Dec 
P 5% cum fd series A ailing ma 105 106 800 91% Feb 106 Dec 
acta ntnienine Sherwin-Williams of Canada__...__.° __ 114 114 50. 110% Apr 115% Feb. 
commo . a 13% 13% Sick’s Breweries Ltd ere 19% 19% 25 12. Feb 19% Dec» 
Pacific Gas & El 2 13% 200 13 Jan. hit. ek. en cee ° 
ec 6% “ist ein 3s 38 373 \ ; ~ Jun Silex Co common ers == oe = 21 Aug 21 Aug 
5%% Ist preferred Be 4 382 3,400 35-’ Jan“. : 38% Dec Si “+ : ¥ _ 13% 14 0 1 é 1% 
Pacific Lig $5 preferred 7 oe 081, tee —= 325% Jan 35% Dec $3. entanie pe —— g sil iaianesie: ii agg 
Pacific Power & Light 7% pid---i00 —— 108% 108%” * 30 a | 109% May inmate Malaaee eames - 32% 32% 100 26 Jan = 33:-Nov 
ic Public Service . “6% * uy a Ya’ Jan 110 Nov Singer Manufacturing C 5% 5% 5% 3,200 © 2% Jan 6% Dec ' 
$1.30 1st preferred... a -  * 6% 100 Jan 6% Dec Singer M § Co_-—__-.... 100 287 28534 288%4 90 229 Apr’ 295 Nov) : 
Page-Hersey Tubes common__..___. . - 23%2 23 %2 100 19 Jan 2342 Dec Amat fer ele cod Ao 2 Beui2 ee 
Pantepec Oil of Venezuela Am shs____ a "Ze) eee, ~= 80 Feb 88 Oct Sioux city Ges & ER _F wid... $3 ae -- -- ae 2% Febis 5% Oct 
| Np nan ce Corp... RT 8%_ | 9% 32,'700 reg ant 9% Dec Smith (Howard) Paper owe +? xa -- -. 7308 Jan 11242 Oct 
Pen Co ae ss hom == -- %, Mar " 9 July Sol Mideta Wi cB a eee ee ig — 12% Mar 17% 
Parker. 10 Re me : ar reratt Co... , 5 , - roel Ses Dec 
Patchogue Plymouth Milis. ~~~ 2 18% 18% 18% 1,100 sa tan. ae ee Solar Manufacturing Go_—————~ 1 1 8% A 80 Te ee ae 
Tanabe ERR ‘ notone ae Roe #4 14 4 é Y. an ? c 
Peninsular Telephone common * ee ace DOR ey -- 32 Jan 50 Mar Soss Manufact . 2% 234 2%, 2,400 2% Feb 3% Apr 
$1.40 preferred A... 3 -- <-  e .. 34% Jan 40. N uring common_________ 1 Bu }- i 
Pennroad Corp commun o oa oe 282 Aug 33% Jan South pee gale crac ae : 4 34 . "300 3 ion + Dee 
etitaiinindia tito. oo... 6 y y : ou enn Oil eer 4 4 900 2% Jan c 
pe ae Sen Co $5 series pid_* = __ 5% -S% © 18,900 Be Jon 6% Dec Southwest Pa Pipe Line__._____ 4 42", 422 42% 400 40 Apr 45% July |i 
Penn Gas & a cag age <n snctatianiiiics aves ae 48% 48% 25 43 tes ater by ed — oe oa gram Edison— ae -” 29 29 100 28 Mar 31 July 
Pen ne SRR es 2% 1 1 original preferred______ 
mn Power Light's? preferied—-> 11) musi uti, 490 ath Jan all Dee e4 prelermed B S05 Se oe 
wenn Gat tne a He 108% 108 i aa Vo a 111% Dec 542% preferred series C____ “25 32% 32% 32% 300 295% Apr 32% Dec 
& Co common________ 10 36 42 36% 36% 450 36% wee 109% Nov ‘Southern Colorado Power class A___25 tls 32% 32% 700 29% Jan 32% Dec 
Par deena ec 38% Nov 1% preferred ~~ i00 -- 1% 1% 700 1% Nov 2 July 
otes see page 2677. =~ -- pot tis 67 Jan x79 «=—6 Dec 
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T 
~~ ar eoms — y YORK CURB EXCHANGE 
Curb Exchange cnn Week’s EK ENDING DECEMB 
. Range Psa ER 15 
sine Sale Price of Prices A Week 
Southern New E aie R 
n Low ange s' . 
Southern iidaee Telsphene..-2 -- _ rene waar seo New York Curb E: h Frida 
5g gc La eae aaa 10 Pinas: sae shi High xchange y Week's 
Southland Royalty Co . dale la 121 July = 131, Oct Pg — Sanne trees 
ae age G) & Bros list pfd 5 11% 103, 11% 400 8% jhe 12% Dec Western Maryland Par rice of Prices aaaiee™ 
Stahl- a Ae Re A -< 55. 56 1,000 912M 9% Aug Western T nd Ry 7% Ist pf Low High ’ Range si 
enn’ tr Inc 55 552 +A 70 40 . ee 13. «July bn nat pa yl ad Stationery a ts 08 oe 140 14 + Low noe Saceney: 8 
adard Brewin 5% « 8 1,700 , wan 56 Ww ei ee ote. a a 0 H 
Standard Cap & gaara 2.78 ier % tee 5% 200 a May 6 a Wareubers an Yrs OTe 20 25% > i ” 84 = Jan 140 = 
Convertible preferred_._-_------- oe oe ae 16% 200 fe + 7 Nov Wichita River Oil Co =n 7 33 ee = dan 26 Tec 
Standard Dredging Corp comm ae 25% 26% ere “ Jan B24 od William fl Odrp..--.—------- 10 bet 11% 12% 7 Jan poe, May 
standard Ol (KS) preferred. —---20 a 4 (4% 1,600 ia ee williams O1-O-Matic “i oe 16% 10% 3,300 «8 Feb 123, Dee 
y <oee oe ) 1 c 3Y | 
errs ou (Ohio) 5% pid = 18% 18% i. 50 18 —_ 4% Dec Winnipeg 1 se ce Inc eating_______ : 6% 3 13% 1,500 8% J refine iss 
olin vg Ee aa 112} 112 : 1,600 1 n 213%4 De Wiscons common B__ ow 2 . 6% 2'300 Ye Jan 14%, 
Gommor: class Ba—-—————-———--—--- ae Berar Yee ape Bs REI a Nov Wolverine a oe Witte em moO Feb 14 Nov 
standard ° i A, h. , Y, Mar oodley Pet ement__.._ 0 -- ay ee on x, 12% Oct 
Standard Fog A ae 110° 113 500 te 4a Aug Weolworth i wr) tea cde | ne 5% 5% -- 110 ner 6% Jan 
ee Teun a ee ee. ee ile FE 113°" ‘De Wright Hargresves receipt iim xu0%x1l% = 2100 mn. 6 dun 
rrett (T 1 : 4 ob ly ec ar _ > ’ un 
Steel Co po ye ates voting trust ctfs..1 33 2% -3- ares Yq Sane 13% July a aya man 20860 -- esa bth coo 14% May 
Stein (A) & Co c » * 3% 3Y ,300 1% Apr fs July nt 3 3 3¥ ai 71% J 
wath dy Aenea Beet eee }8 Feb 3% Dec oe 2%, Jan 11% Dec 
6% ist preferred we te a” oa ey -- 53% Mar gave Dee saan igs: 4¥e July 
5% 2d preferred = “pag: 9% 10% 2,300 “es Jan pas fae 
: = int : Jan " 
Sterling Aluminu as a -- 43% 10% Dec : 
Sterling Brewers - + pepeaenegcrmmmmaamasea tts -= 12 a 53 Nov 
Sterling Inc 1 i 11% 11% 15% Aug BOND 
Stetson (J B) Co comm 1 tng 5% 00 9 Jan New York Curb . 
Stroock (ug) Core ae a 17% = .¢ 3'500 3% Jan Ye Nov xchange Interest Friday Week’s Ran 
ents 3 , ’ 
Bulliva (8) & Co esmmon...... . = 17% 18% 1,625 136 Jon 5 ee Feed Saletrieo an Friday's 
ie Gibh nee sidan. kcdois * oy 1% 1% 842 Feb v American G ale Price Bid Bonds Ra 
Sun Rav Drue Co eo ae 12% 300 bf 18% Dec Berlean Gas & Electric Co.— hie. ek ee 
Superior Fortiand Cenent— =—S 1 are 24% 25 350 11% Aug 3% Aug 3%s 8 f debs___ : Low Hish No anuary 1 
$3.30 “'A" part prin 18% = 18% «18%, 500-17. May ae ae a. i — . i 103% 1 ! Low High 
ass “B” common___._____. ee ey 12% Ja a t Amer Pow & Lt deb 6s_...._. J-JI P 03% 1037 
ce Pah Ot Cee ee eet 48% 48% a : 18% Dec cant etek tone —aceaacemenane ~~ Samer ve "$107" 108% 2 102% 105 
- 1s ME, 15% 15% 125 4834 Dec 48% Dec Appalachian wise Pe 6s__________ 1961 J-J 1055 109% 109% "3 106 108% 
-- = 13. Aug ae Appalachian P ow 3¥%4s___ J-D @ 105% 106% 106% 110 
pe Bs 9% Apr "a Ve — ow deb 6s______ oes J-J 05 — 102 - 10114 106% 
Taggart Corp co ay Associated El pes A-O — 09 «109% 99 102 
Fampe Moctric on on : T SAssociated Gas ee 4123 124% 17 107% 109% 
ne pag med Inc pte anon EE 37Y 6% . 6% iso er deb 444s ec Co— J-3 92% as phe 124 128 
1 s Power & Light 1% e 21 4 26% 27% 19 5 Jan 6 j Conv deb 444s -- 1948 Ee 93 129% 
eae eae 'Se pfd___---100 = he ae. ee te @Oonv deb $5_————-2W TTT i. oF 28% 27 28! 70% 
= Tae 2 ae 11 , 2% J a6 eee nb. ee 28% i e 
Thew Shovel Co comm 1 Rd 6% 7% 10 114% — 24% July 4Conv Geb .% -- ------------- aoe F-A fg 2744 29 ae. 23 29 
+ Phra = a 11% 12 3,400 : a tae Assoc T & T deb 5is AW “lg7t Pca ry di + ie — Bh. 
shman Realty & Co Bhs Ss 24% 25 ,400 [Ye Apr 7 Oct Atlantic City El wae 2k 1955 F-A 29 27 29% 206 23° 29 
Tobacco & Alliea St appa oe te H 10 9% 10% 150 19% Feb 12% Sep “¢  Sanrerarseee 1964 M-S 100 28 = 29 3 22% 29% 
Tobacco Product ocks . 8 73, 83 1,600 6% Jan 27 Oct Bell Telephove of i bas M-S 100 100% e 22% 29 
Tobacco Security a ian hieenectonaie ° —- 61. 62 3,800 1 Jan 11% July lst M 5s serie Canada— "e 10744 107% 4 85% 101 
Amer dep rcts co oe Ltd— ae 4% 4% 300 57 Nov 9% Oct jaa pce s 1957 106-109 
Bib Sos. hry def — erenine Saean < a 3% Feb be Y% pe a a ae i - 113% 114 
pyards Cc ® en neo = un peng Ger aa a aes 19 ™ ir ‘ 3 
Toledo “orp es ks ¥%s___ 98 a 119% ‘ 11 , 
7 Edison 6% prefer ° 93 es: | w= 9% Feb 133% Lau i... 1962 by tir Z be is 1192 ackime  ige 
% pyreterred red... 100 . 73 13% as 1% Jan %@ Nov SEE RET A-O 1093 180 9 120% 
Trans Lux Corp evada__._______1 ~- ae = 20 106 - July 80 July Central Til El & Phang ee 1953 103 103 “. 105% 108 
Transwestern Oi 7 -- i%e- 1% wie < . omer 110 Dec § ACentral as 3%s_______ M-N : 101% 103% 
T Oil Co 43 1% prs States Elec -1964 - 1033 
ri-Continental wa 10 «36% 4% 4% 100 i} Jan 5 Jan o5%e8 tric 5s___---. 1948 7-D 106% 106% 103% 43 
Trunz. Inc NR a, 6% 30% 37% 3,200 3°" aay 1% Aug Central States P 1954 J-J 547 06% 106% 2 99% 103% 
Tung-Sol Lamp Works eae a. a ee 4% July Fa bi Sues sipd i983 Sd. +4 BS oun: ie ae 
“8 ‘ bet a S 3,000 ; Mar 37% Dec $AChicago Rys 5 J-J ‘ 53% 55% oo 361 547% 
rred____ ‘ 1% 7% 7 ~= 9% Mar 1% Mar Cincinnat! St Ry = ctts 1927 oa —— 2 tate, 
~ 12% - 121, 700 4 - dan 10% July Gs. series B y 5%48 A______-___1952 M-S 67 98 100% 
% 100 10% Jan 9% July Cities Service 5s ------1955 yn tay 164 
pang U ue Cony. deb 5s ease Site 8 101% 108 
Ulen: : nture Ss__ 1 ee “4 104% 
. Realization Corp. i 8% HT Debenture 5s i980 4-0 104%. "108% 10442 bse tee 
Unexcelled- ee ns es ee ae 1 ie id Va ~ 4 V/, 
Saree Ges of Canada. Co___.-_-10: aie: eT et 1,800 2% Jan 7%, ‘Consol Gas El Lt 1969 4-O 105 104% 105 : = 98% 106 : 
+ ep Stk Yds of Omaha Omaha ° 72 4% 43; 9 900 2% Jan 4 Nov 3l4s. series & Pr (Balt)— ‘ 105 «105 975% 105- 
ited Aireraft Products ----------100 -- 1%. 1% od 4% Aug bs. July ist ref N oar 3 98% 105 
Ssed cee ro Nae SE --.- ae 734 Dee La. s.. “i900 «=| ED 
$5 Cigar-Whelan mon_—-——————* 72 1042 10% 2.500 66 May 68% Dec Consolidated. 2%s ser Q_.......1976 J-D 108 108 1 
$5 preferred ——------———---—---- 10c “oy, 24% 24% "400 7% Jun 113 Sep Gen mtge 442 (Balt City)-— x J-3 $10842-110 108-111 
ened. preterred_ © 95%, 1% 2% 128, 14% Jan oe Continental Gas oe 103%2 103% -- - 106% 108%, 
aicewelliog totter 4 1 
Tinited corp. warrants tees 20 hy 894% . 95% an 1% Feb — Aug al Gas & El 5s___.____._1938 A-O 7 102% > ay 
sages gap tomngy 4 «17% 18% 7,7 0. 80% Jan a oy ed ' Eastern Gas & Fue es Pom 104 120% 120% 4 igs 
nited Gas Corp new common “ Me: 3/64 1 pase ves Sep 18% a fom Power & omar Sigg SS 1956 M-S 103% 104 54 gs 125 
Be a aa 10 10¥ De Dec 4 F ira Water Lt & 5s__-_---_2030 102% 102% 105 
& V4 9Y, -- 16 de Feb Pedera RR Ss__ FA: : 0244 103 
Co t.& Power common A_-——-: . wi is 19% Nov sue nieter she lee 10534: 103% 105% a 934, 103%. 
ose Hh all : vs eee , Nov Citic ----- M-N Ve 128 Yq, 124% 4 101% 1084 
noes tees Peateote ° 6a% .% 6,800 % Feb ee ee + 123 - 124% 
United 2 rticipating preferred ° ® 65% 69 84 Jun 2am ‘AGeneral Rayon ¢ “ ~~1983 rw 103% Bet es Pe 
A Molasses Co Ltd— --~--—---* oe, 38% 40 vane 50% Jun eo? Jan - Georgia. Seas Co 6s. ser A______1948 J-J Ya. 103% 104 81 ; 
genet Sop veld: ork: sepia er pa ha 50 33% Apr Bo Grand cen ag By 9 eae ae i 103 103 rs 97% 104 
Unitea neh omy = Canal_. +e i 90 Feb 93 ie pn Nor Power heyeroe 1950 tof at to3 Ye 103! ry ding 
aring_- ‘ =o reen Mountain ------- .~1950 . ole va ES ~-" =~ 
United eg nee < mernemueeun ~ 2! a -= mar! 4 Feb 6% Oc Grocery Store ss os hea cattle TE SA 1963 F-A cm aaa 105 ; — 104% 
Preferre oe Machinery c 2 2% 10 00 263 Jun 269 t Guantanamo & West 6s_....__.__ 1953 J-D 42 106 01 105 
Hey ows d mican ae aia 12-12 ,000 Y% Feb oe tev West 6s 195 J-D 108% 108% -- 103 "108% 
n Specialties common 23 x441, a) Vs x77Y% . a oo” Mar 49 % ed Hygrade Food 6s ser A ad J-J “7 a 103 ” Pr 103 ¥4 108 
U S Foil Co cl : 9%, 83, 45% "300 42 Jan 77% July 6s series B_- --------Jan 1949 A-O . £5 64% 102% 
us Graphite pondioee a 9% 1,800 ’ Jun 45% De ; _Jan 1949 at $1047, 4 15 
eommo: 1 i 4% Mar c Illinois P A-O /e. ~~ 
U pa — Mntemnational Securiti 5 sent 8% 8% 9,600 10%. Pe Ist & se. Ag an $104% 105% -- 
us eelinter oom with warrants... . 1% ch ero 10,550 gg — 8% Dec =o Service oe onto rpmeareopeee: 1957 M-8 By ee ee 
Ss a ena ee aaE 3 e , t ‘ 
Rete ge ssteed Reclaiming ae ie ae % Apr 17% Dec oe a ee i963 J-J aon sn 
U Stores common ‘ . 6 4% 4 575 78% Jan [~ a §Internati & L 3%s_______- r-A 103 101% 102% 103% 106% 
nited Wallpaper, Inc <3. 3 3. oo oe a Nov mae C. a ae sos. 108% Heat, 
« PGT eR SI em 2 -- } 2 1% J ov A << 108 *. 3 103 ¥ 
Universal Consolidated O11 “és ati att 10't00 o}e ‘Apr 7” Aug eee ee TG cs. . 33 (33 ; -- 108% 109” 
Sei Ns A Betas aereneeeIer --- 2 yi 
‘Clase Bn class A — oi ee ie Jan 5% Sep ane. ones manag Se ai. ee 30" ; ee 
surance _ . Se | oe 12 Fe AT eee =-- "4 4 35% 1 Y% 36 
Universal Fietures commmion_-—-———-—-2 i Su SHS noo Jan 13% duly Taterstate Power 56 eee | a aE a 3 Se 
oe, 8 ucts Co ernest 21% 20 cose ’ 4 Jan 53, Sieh Men 1957 =-- Pie 3 3 Vy 6 34% 
ugar J 21% = 20% 21% _. -20 Few 4 Nov Altalia J-J 585 1% 31% 25 42 
25¥ V4 10,700 22% A n Superpow 1952 8% 973 5 1 
Power & Light | $7 5 52 25% 25%. 18% J ug e1 6s J-3 : Ve 98% 22% 37% 
Uta Redio Prod preferred ° 3% 3% 50 20% ates 26 Mar J 1963 J-J 2% 67% 72% 130 88 a, 
Be ete, Beet ets 64% 3% 13,300 +n 28% J ersey Cent Pow & Lt w a9 2 $9 » 98% 
comm 1 63% 6 2 uly Kansa 3%es_____ 38 60 771 
9 $5.50 priority mmo 10c 1% 7% : 1,475 51% os 3% Dec eusee brea Power 3%s___---- — M-8 106% wm 28% 40 ” 
voOv 1 2 i% 2 2,200 4 Jan 65% Dec Kanras pon = Electric 6s_.______-  : J-D 4 106% 106% : 
win . ae 87 87 2,200 1% Feb 8% July Kentucky U & Light oie... 1 M-S Be 4104 : 10848 106% 109 
Vals 50 74% Jan 2% July — “7-970 ~ = Ca ee os Eee 
par Corp commo 7 V 87 Dec Lake Superio ” J-3 Pe igi -- "° 120° *122% 
Piolo He ae 1 : . Dist Pow 3%5_-_.-1966 % 107% 107% “Sis RO ae 
Vogt Manu‘acturing-- Dee ee 5 53% an 3 1 McCord comp 6s: nee _— 107%. =: 107% aot oie 
nu‘acturing aK Rag Eg Fe 900 1% Feb tates Petro myed..2ic.--1946 ©) Pal — pul g 
0 r gett ata a. sass ‘Dee Mlalend. Valley ao ee : ra - 101 102 nadie bs ee 
a3) -- 1% 11% ’ 8% Feb 2 ec tended at 4 ‘ tn a t vu 3 02 —s 
* 500 8 11% Apr Milwauke % to ms 99% 100 (3 6071BH%- 104% 
ae Feb 15% July ee Sn oon Segara Spe 64% «64 188 90% 103 V4 
Wagnes Sa siae voll W Ist & ref 5s 1978 Sar Ste 106% 10656 10) M6144 69% 
2 voti: s ; : Us. 95 6 Feta 4 ; 4 1 
bie < preterred__ ng trust ctis ext..* 5% 4% 6 Nassuu & Suffolk Ltg 5 Py 5 ; J-D x ge in Vy ah porate 108% 
Clas ~~ ag Class A 100 = 10% 10% 5,900 3 Ma Nebraska Power 4% §.---sL2-..1948 F @ 107 2 104 106 
Wayne K Knittine @ wa nnnnnnna--% 24% a a ti saci 1% Feb tas Paes 6s series A §------------- 1981 “= 100 100. 100% Ye 108 
nes ig. ag me Me = «224 24% — 94 @ July 202 * M 2 es 
West "Texa ienethovation ne eer lige GD a New Amsterdam Gas 5s ions * = ae ee 6 106% iii 
“ree ing Coal ¢ 98 prefered "4%  &% 4 on a Feb ee I 5s Eng Gas & El Assn aT Ia 19. cae 
emern Air Coke AS if ‘ 4 47, 1 700 Jan 25 “4 Conv -------- 1947 M-S vat *108%% 110% 
Lines ™ BSS gg , 3% Ye Oct N deb 5s 1948 jas at i 
~ For f 10 Ya 9% 10% 6.100 108 : poe 5% July N England Power 3% 1950 <a 35 oes 994 34 a 3 
ootnotes see 16% 14% 1 100 5% 112% Oct ew England Po 45___.____1961 35% oes 15 88% 
7 Jan wer M 84 72 
otnotes see page 2677. 6.200 7% Apr «MT Dee =: aaa Anna eornaaes TREE a y107% 108% 41 72% 88% 
; Dec ; te Elec & 1954 102% Fp va me 4 Ye 
NY ®& Gas 3%s___ ees 2 10242 103 107 11 
Westchester Ltg a , u-N 103 Yq 103% 104 on 955% = 
eh J-d 192 108 V2. 109 V2 97% 104 
00801% 102 33 108% 111 
ne 10134 107% 
SEES Scoeeeaniae 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING DECEMBER 15 





BONDS 
New York Curb Exchange 


North Continental Utility Corp— 


5s series A (8% redeemed) ____1948 
eo Ea Se ” ee eee 1945 
Ohio Power ist mtge 3%s_-.....-~ 1968 
S66. WOO 3605 ok ds 1971 
Ohio Public Service 4s__....-.--- 1962 
Oklahoma Power & Water 5s.___--~ 1948 
Pacific Power & Light 5s __...._.-_ 1955 
Park Lexington list mtge 3s_.______1964 
Penn Central Lt & Pwr 4%s-_---_-- 1977 
DO To Sate ac ncseinheletibieiihes 1979 
Pennsylvania Water & Power 3s_1964 
- 1 ESR 2 ip aN er 1970 
Philadelphia Elec Power 5'2s___.1072 


Philadelphia Rapid Transit 6s._._1962 


Portland Gas & Coke Co— 
5s stamped extended__.__-...--_- 1950 


Power Corp (Can) 4%s B-__...._-.1959 
Public Service Co of Colorado— 

| Bk RELY Sea E ss 1964 

Sinking fund deb 4s____-.-.-~-~- 1949 
Public Service of New Jersey— 

6% perpetual certificates___..t— aes 
Queens Borough Gas & Electric— 

i See ee ee 1952 
Safe Harbor Water 4'%s___.__---- 1979 
San Joaquin Lt & Pwr 6s B___.-- 1952 
ASchulte Real Estate 6s... -~_- 1951 
Scullin Steel inc mtge 3s__....--.- 1951 
Shawinigan Water & Pwr 4%s____1967 

pe ee, i : RR ee 1970 
Sheridan Wyoming Coal 6s_.______1947 
South Carolina Power 5s_. --~~-~.. 1957 


Southern California Edison 3s__...1965 
Southern California Gas 3%s_..1970 
Southern Counties Gas (Calif)— 


SD SI SIR castes ish nternpinigipmstntniareiendatben 1971 
Southern Indiana Rys 4s_...-. 1951 
Southwestern Gas & Elec 3%s___-- 1970 
Southwestern P & L 6s... .---~-- 2022 
Spalding (A G) deb 5s__--__- deanna 1989 
Standard Gas & Electric— 

ee CUCGO ES oi cnn came May 1948 

Conv 6s stamped__........May 1948 

Easel SSR ra Eg 1951 

Debenture 6s............ Dec 1 1966 

6s gold debentures_........--- 1957 
Standard Power & Light 6s_..___ 1957 
4Starrett Corp ine 5s......-.-.-~1950 
Stinnes (Hugo) Corp— 

A7-4s 3d stamped____-__-----~- 1946 


ACertificates of deposit._.__....--- 
Stinnes (Hugo) Industries— 


7-45 2nd stamped__._....._..._ 1946 
Texas Electric Service 5s.__-_.._._.1960 
Texas Powe: & Light 5s_..._.-_._ 1956 

eS Se SRD arenas Pe 2022 
Tide Water Power 5s_........--~- 1979 
Toledo Edison 3428... ~~~. 1968 


Interest 
Period 


RS ORDPSRESS PPAR SF 
a adtSyets bedoE & 


Go%e 
% ot 


4-0 
J-D 
M-S 
-D 


A-O 
A-O 


J-J 


Friday Week's 
or F 
Sale Price Bid & Asked 


Last 
91% 
106 


106 %4 


108%4 
108% 


101% 


10644 
104 


104% 
106'%4 


105% 


105% 


Low 


91% 


101% 
10948 
106 %4 
105 5e 


7102 


10438 
158 %e 
106% 
t106%e 
10858 
1085 


109 


10612 


103 


101% 


108 42 


$103 


148% 


105 


10644 


3126 


18542 

941% 
103%2 
10334 


105 


104% 


106 
1108 


t1033%4 


90 


(106% 


£104 
99} 


96% 
96% 
962 
96% 


967% 


965¢ 


65 
132 


'30 
105 


riday’s 
High 
91% 


101% 
109 42 


106% 
103 

104% 
106% 
108 42 
108 *4 
108 5% 
109% 
1065 


103 
101%%4 


108 4 
10542 


150 


s 100 


ae 


34% 


105'2 


105% 105% 


1118 


119 - 


1035 10352 


105! 


2 105% 


Bonds 
Sold 


No. 


22 


1 
11 
27 

9 


tw 


a 
WRUNI Wi 


i 


crs 


i 


~ 
ow 


uri 


Range 


Since 


January 1 


Low 


82 


103% 
103 38 


10442 
104 
104 
107 


10334 

722 
106 42 
101% 


83% 
8658 
66 Ye 
8634 
8642 
86% 
29% 


19 
20 


20% 


104% 
105 

117% 
101% 
105% 


High 


95% 


104% 
110 

107% 
109 42 
104% 


105% 
58 
107% 
109% 
10834 
108% 


.117 


107% 


104 
102% 


109 
106% 


152 


105% 
113 

128 

872 
95% 
105% 
105 42 


105 
106% 
106% 
109 


105% 
91 

108% 

1045¢ 


100 


99% 
99'2 
995% 
98%, 
98% 


98 42 
66 


45 
20 


41% 


106% 
10842 
119 
105% 
11i 





BONDS 

















Friday Week's Range 


Bonds 























New York Curb Exchange Interest Last or Friday’s Range Since 

Period Sale Price Bid & Asked Sold January 1 

Lom High No. Low High 

United Electric N J 4s... 1949 J-D cya 110% 110% 3 110 111% 
United Light & Power Co— 

lst lien & cons §'28_...-...... 1959 4-0 108 109 sabe 102 109% 
United Lt & Rys (Delaware) 6%s_1952 A-O 105 % 104%4 105% 16 102% 106% 
United Light & Rallways (Maine) — 

6 COPING Biiticcind Sn atin 1952 ¥-A 112% 112% 2 113 115% 
Utah Power & Light “Co — 

Debenture 6s series A.....__._. 2022 M-N $115% 116 sl 111% 116% 
Waldorf-Astoria Hotel— 

45s income d2bs. ~~1954 M-S 57% 55% 57% 121 24% 57% 
Wash Ry & Elec 4s 1951 J-D di 106 106 3 105 109 
Wash Water Power 3%2s___.._____ 1964 J-D weed $107%4 109% mt 108%4 110% 
West Penn Electric 5s_....__.._._.2030 A-O 108% 108% 2 105% 109% 
West Penn Traction 5s__......__ 1960 J-D 1185 118% 119 1l 114% 119 
Western Newspaper Union-— 

6s conv s f debentures__.__.__- 1959 F;A ve 100 100% 10 96% 100% 
#4 Yorn Rys Co 5s stpd__________ 1937 J-D 100 100 2 9634 10042 

ae Se AT. 1947 J-D ie 993% 99% 2 85 100% 
=> — z x ' 

Foreign Governments & Municipalities 
BONDS Friday Week’s Range 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low High No, Low High 
Agricultural Mortgage Bank (Col)— 

420-year 7s_...-.--.--.-April 1946 4-0 pear t61 =a po 51% 62 

420-year 7s Jan 1947 J-J 61% 61% 61% 1 54 61% 
Bogota (see Mortgage Bank of) 

GCOMNGE VRNGY TS... cccieiiencnes 1948 J-D 2812 29% 5 16% 30% 
Dente: Git eat ed 1955 M-N 83 83 83 1 62 85 

Extended 5s. 1953 F-A i 81 83 3 60 85 
Danzig Port & Waterways— 

4 External 642s stamped________ 1952 J-J 7 t18 40 19% 21 
ALima City (Peru) 64s stamped_1958 M-8 s 19 19 17 22 
AMaranno 17s noun M-N s 39% 41% < 34% 46 
AMedellin 7s stamped A ER 1951 J-D 134 36 ts 18 34 
Mortgage Bank of Bogota— 

Ais (issue of May 1927)_-.____. 1947 M-N 41'2 4142 41% 1 33% 41% 

At%s (issue of Oct. 1927)... .. 1947 A-O ae {41 Ha dite 36 412 
AMortgage Bank of Chile 6s______ 1931 J-D 16 22 ‘id 16 17% 
Mortgage Bank of Denmark 5s____1972 J-D 75 75 76 6 58 79 Ve 
AParana (State) 78........--. 1958 M-8 39 40 2 33 41% 
ARio de Janeiro 64as____________ 1959 J-J 3834 38% 39 20 34 4342 
ARussian Government 6%2s___.-- 1919 J-D 5% 5% 6% 72 3% 85 

A5%‘es -1921 J-J Sle 5% 6% 73 3% 8% 





*No par value. 
rCash sale. x Ex-dividend. 


a Deferred delivery sale. 


da Ex-interest. 


e Odd-lot sale, 


tFriday’s bid and asked prices; no sales being transacted during current week. 


ABonds being traded flat. 
§Reported in receivership, 


Abbreviations used above—‘‘cod,”’ certificates of deposit; 
tive; “conv,” convertible; “‘M,” mortgage; ‘ 
v'wi,” when issued; ‘“‘w w,” with warrants; “x w,” without warrants. 


‘n-v, 


“cons,” consolidated; 
* non-voting stock; 


n Under-the-rule sale, 


“cum,” cumula+ 
“vyteo,” voting ‘trust certificates; 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING DECEMBER 15 












































- ; Friday Week’s Sales ; 
Baltimore Stock Exchange STOCKS — Last” Ranse’ for Week 

Sale Price of Prices Shares Range since January 1 

Friday Week’s Sales ; Par Low High Low High ° 

Last Range for Week Eastern Mass Street Ry common___100 ae 4 4% 320 4 Nov 6% Mar 

STOCES Sale Price of Prices Shares Range since January 1 6% 1st pfd series A.-o_.._-___ 100 ae 110 111% 50 92 Jan 111% Dec 

Par Low High Low High be oe : ponents inc vaating 100 76% %. <%% 110 54 Jan 84 Oct 

“e 7 a Lad 7 

Arundel Corporation --.---_----_---- © 17% 16% 17% 865 14% Apr ig Jan aiok ae tae Ge mee ty ee oo: ee Ff de 

Balt Transit Co common vt c._------ od 3.25 3.25 3.65 2,900 1.00 May 3.80 Dec $2 conv preferred_..__:._....... “ had 4034 40% 25 “" Feb 40% Dec 

BO mcg Arg —_ ise, SRR oo ae. fan aa Employers Group Assoc_...__...._.-* __ 31% 32. 32 28% Jun 32Va Jan 

eee! ~eee ear neceaie 15 5 . wey oe Engineers Public Service__..._...._ 1 15% 16% 274 8% Jan 15% Aug 
Finance Co of Amer A common______5 x 13% 13% 10 10 Jan 1342 Nov - . = 

We uaeeen wees oe Se : - --aees oe thr Filene’s (Wm) Sons Co_________ ot 22 22 40 13 Jun 22 Dec 

a aay Belts tiie amenkay “3 97 “oa First National Stores___.._..-_--_-- x 42% 42% 43% 326 35% Jan 44% Oct 

Mt Vernon-Woodbury Mills common. 100 3.50 3.50 4.00 127 2.00 May 4.00 Oct finhen Meet. 6. . 38%, 39% 1.474 3315 May 40 Nov 

Preferred —__- LS es semper ae 5 ae i 81 Jan a July Gillette Safety Razor Co_____________ * 14% 133 14% "354 71% Jan 13% Jun 
New Amsterdam Casualty. Re RR A 27% 27% 294 24 Apr 27% Dec Hathaway Bakeries class B * 65c 65c 65c 198 50c Jun 80c Oct 
Penna Water & Power common___-_-._* 61% 61% 10 55 Sep 66%, Jun an’ eonvertibile preferred... 98 98 98 5 pg“ 100. Oct 
OU 8 Fidelity & Guar_-.-_-----_-__... haa: ar — Jue a oe Isle Royale Copper_._......___.15 —- 1% 1% 100 1 Jan 2¥, Jun 

Bonds— é 

‘ 7 3 si , Bennecott Copper... 2... . * 35% 36% 687 295% Jun 36% Dee 
Baltimore Transit Co 4s___.--_--- 1975 zs 65 67% $30,000 51 Jan 671% Dec i = - 

Re ONIN WR eign serie ig kceg ees ee ores 73 73 500 59% Jan 7415 Nov eS one cua i¥e 4). P ot he, he: iZ he 
Georgia & Alabama 5s ctfs ..1945 35% 35% 1,000 29% Apr 35% Dec adi Hagan bie °C 7 a mera aay 38 SS 34 16% Sen 17% co94 
-_ SSS Sl Cantral RR common 1 ie / 

Maine Central RR common_______-100 6% 542 6% 6,411 34% Jan 6% Dee 
RP gh aS aS Pee 100 41% 357% the 3,092 2342 Jan 41'2 Dec, 
Narragansett Rac’g Assn Inc____---_ 1 oie 11% 11% 150 7 Jan 11% Dec 
Boston Stock Exchange Nash-Kelvinator __-.-___ 6 aaa Hore 15% 16 310 11% Feb —«-17% July 
, National Service Cos_______-_______- 1 24c 20c 2% 3,400 5c May 33c Dec 
New England Gas & Elec Assn— 
a a fh oo Stn% preterred ......--.------_-- * 40% 37% 40% 255 24% Feb 41% Aug 
, Y 3 . \“% 
STOCKS— Sale Price of Prices Shares Range since January 1 ga Ser Be aa amma “3 ae 1ii% ripe ore < o aan ote 4 be Rae 
Par Low High Low High Northern RR (N H)__--.--_---__- 100 oe 111 111 40 98 Jan 111% Dec 
American Sugar Refining__--_~--~~- 100 Bi 53 53%, 20 29. Feb 53% Dec Old Colony RR___--_--_.-~-_--- ,---100 20c 12c 20¢ 271 10c Jan 45c Feb 
American Tel & Tel___-..-------- 100 §=165 164% 167 2.356 155% Jan 167 Dec eee RO ooo. 42-5-4~- * 42¥4 40” 42% 274 25% Jan 42% Dec 
American,,Woolen —_-~_------------.* ihe 82 9% 230 ... 7% Apr. 9% Dec Pennsylvania RR -~~..-.-~~--~---- 50 33% 31% 33%e 2,032 25% Jan 33%, Dec 
Anaconda Copper --._-----~------- 50 obs ee 2842 1,512 24% Feb 28% Dec Quincy Mining Co____-.--...---~--- 25 1% 13 1% 1,475 86c. Feb ' 2% Juh 
mire (Bee. 2g... se ine 17: 17% 580: <'t 1% dan 18% Oct ; . 
Boston & Albany RR____--..------100 116 115 116 253 96% Jan 116 «= Oct. Reece Button Hole Mach___ -_-~--~- bd Se 11% 12% 115 9% Jan 12% Dec 
i a eee ae 25 37% 36% 37% 2,514 B2% Jan 37% Dec sm roe egos ipa men 10 he ays. a B sa be 5 be. jen 
Boston Bjevated. Ry__..----------- 100 69 438% 7O%P6!, .504 2 G5Y%4°- Sep: 74% Mar SO ct ol el 14%4 Va a 8 is 
Boston Herald Traveler Corp--.-----~* 2642 25 2642 \, 455 19 Jan 26% Dec Stone & Webster Inc___---_---_----- 5 11% 10% 11% 1,912 7% Apr ms 11% Dec 
Boston. & ‘Maine’ RR— ‘ee % anee BR oe a oo meee Torringten Co. .-...=..------------ ie 37%4 38 718 32) ‘May (“38% Nov 
7% wpfinr preferred___..---~----- 6238 » 63 Toe! 3 —) Se FS . Jan 6 ec sue iS Sa in ge 
L a ‘ is i oo 5 3 30 31 129... 231494 5°31 ° Dec 
"atamaped = 2 canvas 10 ool feat sos aa an 103 Bg Dec United tere es : : 255% 25% 50- 241g May 25% Dec 
8% class B ist pfd_-__ 100 9% 84 9% 151 3% Jan 91% Dec United Drug Inc___--___--___--____- eee 16% 16% 102 12% Feb 17% July 
Stamped ._... Se ee Cae 20% 126°°! 930 5 Jan 12. Dec Tee Pee Mi ie * 91% 89% 91% 718 75% Jan 91% Dec 

7% Class C ist pfd stamped_-_-—-_- 100 10 9 10 1% 240 5 Jan 11 Dec United Shoe Mach common-_-_--_--~~-25 174 76 Va 717% 650 69% Jan 78 July 

10% class D ist pfd stamped-...100 -- 14-1494" 130 5 Jan 15% Dec 6% preferred —.-.--------------. 25 845 44% 45% 97 42 oo bd Dee 
Boston Personal Prop Trust.__.----- 13% 13% 14% 270° 12 Apr 14% Sep US RT Sn -a---=-~- 10 ce 50% 51% 190 “* te 7 8 Dae 
Boston & Providence RR.__-_~- _..-100 oe 38% 38% 10 2842 Jan 42% Feb U S Smelting preferred 7% —~--__-_-- 50 ne 77 jae 100 7 % 5 c 1a% nos 
Calumet & Hecia..........._.-.-.- 5 7M. 6% 73% 1,603 6 May 7% Dec beni ae pt oe x 12 pe - bd = = es ts = .” amt 

ee en eee eee -= 2 ; 4 
MR, I i yb nes ond 10 igs 14% 15 154 12% Oct 1742 Mar Westinghouse Elec & Mfg___--_--__- 50 =x 115% 118% 266 91% Feb 11858 Dec 
Copper Range Co.______-_._-------- . 8 8 8 = PB = 8Y%, Oct ‘inal 
East Boston Co...--__.-.-..i---2.- 10 1 1 1 an 1% Jun nds— , 
re em & _ Associates— eT ine es ak ne — Se conv 3s___--~ 1956 Er 124% 124% $7,500 121% Sep 124%4 Dec 
% prior preferred____ i 59/100 oo Lo Ya 4 Jan c S RR— 2 
6%. preferred _._.....2.-£1..1_i2100 49 47% 49 225 32% Jan 49 Dec Inc mtge 442% series A_____--- 1970 ‘ti 6542 65% 500 234 Jan 65%2 Dec 
For footnotes see page 2683. a : ns ——e 
Se - 7 










































































































































































2678 THE COMMERCIAL 
& FINANCIAL CHRONICLE Monday, December 18, 1944 
! 2 
RANGE FOR WEEK ENDING DECEMBER 15 
Stock Exch aan 
Ch xe a e Friday Week’s 
Last Range for Week 
H Friday Week’s Sales STOCKS— Sale Price of Prices Shares Range Since January tI 
Last Range for Week Pp Par Low High Low High 
STOCKS— Sale Price of Prices Shares Range since January 1 re gp mg ye p< gener be a ae 50 33 31% 33 1,400 26 Jan 33 Dec 
Par Low High Low High Poor & Co class . 2 ORT 123 ity = 50 56% dan 66% Dac 
Acme Steel Co common____________- 25 - 65 65 100 57 Mar 65 Oct Potter Co (The) common___...______1 5% ; pte = Hy = 12% a 
Adams (J D) Mfg common________--* —- 15% 15% 50 13% Feb 15% Dec Pressed Steel Car common. _yarens | 17% 17% 18% 500 11% Agr 18% Dec 
Advanced Aluminum Castings_---~--- 5 7% 7% T%T% 300 4% Jan 8 Aug Process Corp (The). common. 5 Ge 3 3 ™ 100 1% ~ 3 “ N 
Allied goto resent cae... = ae = a i ~, Gets Co commen... 8 77 5 Rieke 400 71% Mar 82% Aug 
-------- - q 6% Jun 20% Jan SEER Rae 154 bp A ' fp 
Allis Chalmers Mfg Co___--_--_-~-~~ x 39 39 ¥, 200 334 A \, Rath Packin m o4 154% 90 150 = Apr 155 Feb 
] American Tel & Tel Co capital100 164% 164 166% = Ga. ua oe Raytheon Mig Co cs ae... % ye Be a a. eee Le 
Armour & Co yep ERENT! so 6% 6% 6,050 4% Apr 6% July Sangamo Electric Co common________* Pt 5 PB yes an _ 
Aro Equipment Corp common- er 22 oe 22 50 73% Mar 22% Sep Schwitzer Cummins capital_ aa, | 18 183 650 11 : Jan 18% N J 
Asbestos Mfg Co ee bin es 2. 2 2% 1,400 | Jan 2% Dec Sears, Roebuck & Co common. Sag Bas : 102% 102% 100 85 Feb 1024. ee 
Athey Truss Wheel capital_—_------—- 3 8% 8. «BM 1,300 4% Jan 8% Nov Serriek Corp class B common____.___ 1 5 Vy 5% 5 ped AR. nde 
es cies Conon. ---------- ~ Bit rs : Ys : 600 1 % Feb 3% Aug ao oe Strap Co preferred____30 37. 37 10 34% Jan 3a. ‘ia 
) (Delawate)---_------_-: a ; 3% Jan 5% A air orp-——----~~---1___--.. ° 3 ’ % h 
alee Mig Cocomems ez Makara | Sou Bend Laine Works oop. -----§ te ily aig 759 do uy a 
Li itineedies whaciedients Va 350 14 May 18 Oct piegel Inc common_________._______2 11%, 121 : 
— eee ee -------------- ‘ oF — rg 400 8% Jan 13% Nov p* oe “ oer capital______ : 34 33 ’ 36 1 100 27% yoo 43 : aan 
4 V4 2 850 8 Jan 11% Oct andar redge pfd___.....______20 21 2 ; : ; 
Biriks — cod a Soke NR maaan z ~ SE aot 150 5 Jan 8% Aug i gen ge EE Ee Se 3% “ab - = pve . 95 = 
Bliss & Laughlin Inc common-_--—___ 5 = =22 21% 22 400 16% Jan 22 Dec Standard Oil of Indiana capital__.-25 33% . 323, 333 1550 31% 8 $0%. Jan 
Borg-Warner Corp common____.__---~ 5 ae 3934 40% 150 3434 Jan 41% July Sterling Brewers Inc common... ___1 5% Si ei — a — rt p+ 
Brown Fence & Wire— : ° Stewart-Warner Corp common______5 16% 16% 16% See 12% ios 17% uly 
Common .——-—~~—~-—=-----—---- ~~ ~- 6 6% 500 3% Feb 6% Nov Storkline Furniture Corp common___10 12% 12% 12% 50 eo # jou dnd 
tr igs SS. oo Sa gs cae mmmaatanae oo 33% 34 450 22 Jan 34 Dec Sundstrand Machine Tool common___-5  __ is tate ae. ie ce oo; 
Butler Brothers —--—~——-——---------- 10 15 14 15% 5,800 9 Jan 15% Dec Swift & Co capital 25 32% 32%, 32% 580 i Pp = 
5% convertible preferred_________ 80 se 30% 30% 50 28 «Jan 313% Oct Swift International capital Ress 32% 32 : 321, 350 ; ¥ core = — 
Castle hgh. ey a RR fe 22 22 50 20 Jan 22 Jun LS A (The).commme. 2 ‘ 17 17 , 200 es oun be = Ms 
Centra inois Pu TV ptd_____ ¥ 101% 102 60 88% Apr 103% Oct 208 South La Salle Street Corp com__* 3% 5 co 5 
Central Ill Seeur Corp— 5 : s Union Carbide & Carbon cap... * Ret rd ods, = ae i a ae pm 
Cenvertiuhe preferred * dae 1348 sat oo + ike lle u's st ~y me Oe rte ae meee = 23% Jan 35 Dec 
Se emer enem ae / 1 e€ei common______ L “ ~ 
Central S W Util common-_-______-_ 50c q4 i 34 3.87% - — * aan Utah Radio Products common——---~2~3 7 ve se yon a iad rb — 
Prior lien preferred_—-----------_- soca, «126% 126% 50 111 Jan 129% Nov Wayne Pump Co capital... 120i 8s js RE ta Sm Bir 3 
Preferred 4 78 V2 77% 79 340 5842 Jun 79 Dee Wieboldt Stores Inc common.. sas? 15 16 15. "50 11! Apr 15 ¥ Dec 
Central States Power & Light pfd-_--* ‘ 8% 9 210 T%, Jan 12 Oct Cum prier preferred_... = = * (193 103 103 oo cate Gam 108% Sep 
Seni Cai eeneie " <o ee 53 Ye x = 17% wan 21% Dec Tee ae commonh_______* 6% 6% 6% 100 "2% Jan 6% Oct 
* ‘8 ‘8 , /4 May 7% Oct ankshares— ° 
Convertible preferred ~---__.______* 54% 54-54% 1,700 44% Jun 54% Dec CI ee * ¥ ie 
Chicago Flexible Shaft common_____- °* x35% 35% 36 250 34 Nov 39 Aug Woodall Industries common._.-.--2 Sgn ta aoe. eee au Jan O34 Dec 
ae 2. nbc eye Ry— & - a ; hte a 4 Sane ke Co capital_______ - 71 71 . 711. 250 62 ” ‘aor 73 ng Nov 
wenn =~ atte 650 233% Se 30%4 N ates-Amer Mach ital____ > 2 75 ri ae : 
Peeterred  _.._... m “ 57 50% 57 : 700 44 : Sep 64% July Zenith Radio Corp a centaur “el os ee) of 8 P hg 450 5% Feb 854 July 
Chicago Towel Co common capital_.* = __ 63 63 10 88 Jan 63% Aug eee © 350 34 = Feb 44 July 
ec nt ff en vist nid sea a . te 15% 15% 10 13% Mar 19 July Unlisted Stocks— 
IN foi ss oes aoe V4 V4 78% Jan 98 Ju Amer , 
Cities Service Co common——————___ 16 «616% «=«614% 16% 3,700 12% Nov 17% Mar yn ar a ae 11% 11% 11% 500 9 Feb 12% Aug 
Coleman Lamp & Stove common____- eS 20 45% Feb 58 Dec Atch Topeka & Santa Fe Ry com--100 795 7si, ao oO 2a t4 Jan 28% Dec 
Peso ene ly gp ee 28% 28% 2 7,250 24% Jan 29% Nov Bethlehem Steel Corp common_______* 64% ashe oa 650 56% an 66% quy 
nsolidated Biscuit ccmmon-_—____--_ -- 7% 4 500 4% Jan 942 Nov Curtiss-Wright age Ree, , a 8 > 8 s July 
Consumers Co— Ge 1 5% 5% 5% 1,500 4% Jun 7% Nov 
V tc pref part shares____________ 50 343% 3444 34%4 150 18% Jan 343%, Dec Seberinie tee es Co_______-_________ Z 40 39 40 1,150 35 Apr 40 Dec 
Container Corp of America com____ 20 28% 283 100 20 Feb 28% D i on orp common... 9% 9 912 250 7 Jan 10% July 
Crane Co common____-_-_____-_-_ 25 “3s 26% 265% 100 19 Feb 2734 ye pene ip A poe Common ——_--__... . 23 21% 23 1,350 16% Jan 23 Dec 
Cudahy Packing Co 7% cum pfd-_--100 oun 104% 105 520 93% Jan 106 Dec New York Central RR capital ~ oe, 16% 16% 1,500 11% Apr 17% July 
ee Drug Stores__—..__-~- tig 29% 29 29% 650 20% Jan 30% Dec Paramount Pictures Inc CoH TA > a pb = 8 gs es @ = 22% Dec 
Curtis Lighting Inc common___-_-__ Ya ~~ 4% 4% 10 2 Apr 5% July Pullman Incorporated _....._ . ¢ 48% 485 ro 37% an +A sup 
Decker (Alf) & Cohn Inc common _-__10 1838 17% 18% 600 634 May 18% Dec ee oe Sees common... _* 16% 16% 16% 1,550 15_ Sep 18 Mar 
Deere & Co common_-_____-_________ = —— 41% 415% 50 36% Apr 45% Jun Republic yer + sansa ee ee ny so 10% 1,600 8% Apr 12 July 
Dodge Mfg Corp common_____—_-___- 14% 14% 15 500 10% Jan 15 Oct Standard Brands cee weczunnarenen” ‘s aoa 19% 1,500 16 Apr 21% July 
Domestic Industries Inc class A____-- 1 45% 442 4% 1,350 4% Nov 634 Mar Standa aes tae memantine: oie = ~~ 8% 28% 50 28% Dec 32% July 
Electric Household Util Corp --------5 13% 13% 13% 11950 e aan 14% Aug — se oct: Aap gl er page a .. eeu 55% 55% 500 51 Sep 58% July 
Elgin National Watch Co____._____- 15 os 34% 35 200 29% Jan 36% July 7 eae uae i 19 18% 19 1,500 14 Apr 20% July 
Fairbanks Morse common __.__---__ Pee 42 42 200 38 Sep 42° Dec ay 0 Coe io Ct. mye -__ 40% Feb 53% July 
Dnt  - ~*~ ° MO, 1 May’ | a wer = 
Ce. Sammon BA 8 Ae 11% 11% 12 300 10% Apr 12% Jan a . 
Four-Wheel Drive Auto___.____-____ 1 = 13-13% 300 10% Jan 14 Stoek Ex 
Fox (Peter) Brewing common_____- 1% 2642 26% 27 : 650 23 3 Aug 30 July 
General Amer Transp common_-__-__ 5 —~ 53% 53% 50 44% Jan 53% Dec Friday Week’s Sales 
Gpnieet sr a er nts am 73% 500 3% Jan 1% Dec pa Last Range for Week 
referreq —~-~~~.-~--~-~~--~~--~- 78 8% 85% 150 8 Jan 83 OocKs— Sal 
General Foods common._____-___-__- . si 41 41 100 40% Jun Pe, ps or at Beise ef Putecs.. Ghaste Range since January 1 
General Motors Corp common______10 63% 64% 500 51% Feb 66 July i rn, ve Loe High 
Ps i : American Laundry Machine_________ 20 %y, } , 
Gillette Safety Razor common _-__-_~_- 14% 13% 14% 400 8 Jan 14% Dee A i Pp 31% 31% 32% 152 25% Feb 34%, Jun 
Goldblatt Bros Inc common ________ . es 9 9 100 5% Nov 9% Dec g mere Bo com nate prior pfd________ ee 4 4 60 3% Nov 6 Mee 
Great Lakes Dr * * 0. P : 30% . 30%: a3 8. ee 17 Sep ae 2 or . o 60 4 Feb 6 Feb 
eeeonnateiiniiallllie SO Sm cao we me a a a a eo a sm oe \, 3 
2 “ge 2012 900 19 Nov 21% July ee Advertising Products_____ +? ss 4 a 7 3% go "4%, Dee 
Hall Printing Co common__________ 10 21% - 21 21% 100 153% 915; neinnati Ball Crank_..____________ — 5 5 " y 4 
Harnischfeger Corp common___.____10 gees ie fee 50 8% a = 2 — Cincinnati Gas & Electric preferred_100 107 108 V4 "36 100% aa 108 Me ‘Dec 
Heileman Brew Co G cap--_-___---_-1 13% 135% 13% 550 9% Jan 14. Nov Cincinnati Street 50 8% BY, 85 950 7% Jan 9 M 
Hein Werner Motor Parts___--_______ ena 10% 10% 150 8 Jan 11% Sep Cincinnati Telephone -—-_-—__________ 50 77% 377% 79 90 «0 72.—é«da 80. jun 
Hibb Spencer Bartlett common_____- 25 «46 45% 260 37 Jan 50 Oct Sect ce week. Fards______ eae 14 14 55 8% Jan is ae 
Hormel & Co (Geo) common A______ soe 37 39 240 34% °Sep 40 May a eee ies one 29 29 30 17% Apr 29% Nov 
Houdaille-Hershey class B__________- . ou 16% 16% 100 13% Jan 18 ¥, ow =Yrug ------~--------------~-~ ‘ 8% BY 56 5% J x 
Hupp Motors common ; 1 3% 3% 4 500 1% Jen a. yo Eagle-Picher --___________ Sabana --10 43% 13% 133, _ 10% Avr p< . pron 
Dbnois Brick Co capital 10 Ve 73%, 8% 350 aS wae 9 oar Formica Insulation _..._..._________ “ 35° ™ : ye: uly 
“ . ct Hatfield ___ me a 2% 8 30 May 35. Jan 
Illinois Central RR common________ 100 21% 20% 21% 1,450 10% Jan ee. ne = SLA en ame Rene meee ee ee oe een nes 5% 5% 416 3 Aug 5% Dec 
Indep Pneum Tool v t c new_--_--~_- - x26% ee 150 191% Jan 27. ~=~+Dec Hobart class A... _.___ ~---------- . “a 45 45 25 39 Mar 45 fo July 
Indianapolis Power & Light com____-* 195, 19% 197, 800 16 M manger ° 36% 35% 36% ‘ 31% 
3 /8 ay 20 Oct Lunkenheimer é 8 8 36% 294 4 Jan 37% Nov 
Indiand Steel Prod common_____—_-~- eae 6% 6% 200 5% May 8% July “P 5 nee 26% 28 57 21 Jan 29° “Oct 
International Harvester common___-- . ais 81% 81¥ 350 6 1 Procter & Gamble -- . . 57! Y, 26 
Interstate P $6 pfd a . 72 8 Apr 81% Dec Rapid * 97% 58¥a 269 52% Apr 59 July 
$7 eatieee ere « 11 o a 10 4% Jan 15% Oct U 8 Printing common.............. tes re Le 50 10, Jan 23% Dec 
awn ies 1 y, ~-------------- a 4°: l , 
Jarvis (W B) Co capital.......__ 1 18 17% 18 ane Bi. Jan 18 = Oct | Si a ais Oo aneanatetat  a imegta 50 o ara 7 tts 115 at V4 yo ns 15% Dec 
Joy Mfg Co common 1 % “ ara aos aa Western Bank 10 ie hes “4 > ow 
So og ap acral ae 18% 20 150 10% Jan ee Maree eee: te ee -- 9% 10 50 8 Jan 10 Dec 
Kellogg Switchboard common___-___.* 7% 7 A oom + fg a an Bate Unlistea— 
Ken-Rad Tube & Lamp common A_-_* he 291% 301% : \, American Rolling Milij_..........___ 25 , F 
Kentucky Util jr cum pfd_—______—_ 50 24 nid ewe eee City Ice & Fuel i eo ae Ee ee 
C; se 7 Y 
a: cat cana 119 110,20 101% Jan = 110 Dee General ‘Motors io an oot gi «= 180 3% Jun 544 Mar 
LaSalle Ext Univ common , "son | On. See ee Standard Brands - 2 nee 2S. SS US Ue 
Leath & Co common = 65% 6% 6% 300 3% Feb - Timken Roller Bearing...._______ * 7 ss Py c 33%4 July 
Cumulative preferred * 38% 38% 10 32. Sa mean — — 49% 50% 82 43% July 52% Aug 
°° ANREP REES ie seeae =. 4 an ‘4 Cc = 
Lincoln Printing Co'common-—--1 Gigi xg (5200 6% Apr 8% July 
Mecord Rad Gig claws) a} we tgp atte oy Cleveland Stock Exchan 
an 52 Nov 
en te : 0¢ A 
Masonite Corp common______--____- * 42% i cn a” a Dea @ 
Mickelberry’s Food Prod com__-___—- . (6 2: oe. a. oa ee ee Friday Week’s _—_Sales 
Middle Corp capital_____-___- 5 x1l% x11% 13% 2,900 9% Feb 13% Nov sTocKs— nO a 
. Midland United i ‘ 4g ov Sale Price of Prices Shares Range since January 1 
Convertible preferred A__........_.* 29 28% 29 Par Low High ne 
| Midland Util 6% prior lien. 100 __ oo = ae 20% Des Akron Brass Mfg__ ay sop 
‘9% prior lien. 100 . oe pos. 5% Mar 16% Sep < 50 |. 6% 6% 6% 105 5% Feb 6% July 
Miller“ & Hart Inc 9% 89% 9% 400 5% Mar 17 Sep ae nae bape 12% 12% 130 10 Jan 12% July 
Common 3 7 Sans. mete -- 21, 21% 200 «13 Jan (23% Sep 
$1 prior preferred._..__..________ 10 11% ua oie o7 1% Jan 3% Jun ravine eee of America.._____ : a 4 a5% a5% 25 4 6Jun 6% Oct 
_ Modine Mfg common * 3 . 150 9% Jan 11% Aug City Ice & Fuel oo Seago ras - I ee a51 Ye. a51% 15 40% Feb 53 Oct 
ee 8 =e 4 34 50 Feb 34 ity Ice & Puel__-o fa go 420% a20% 16 14% Jan 25% July 
aan « 3% 3% 250 2% Apr 3% Nov Clark Conérolter 1 19% 19% 106 lsaIS—s Jan 63 
Montgomery Ward & €o common—--* 51% Site 83% 600 41% Apr 53% Oct Cutts Cone Iron preferred-_-__* 79% 78% 79% 455 63 Jan 85% July 
Muskegon Mot Spec class A__..______ owe 10 27% Jan 30 Feb Cliffs Corp common ----~ & 17% 3 13% 
Nachman Corp commom______--__ . 20 20% 150 Commercial Bookbindi . SS eee >. a July 
National Cylinder Gas common_______ B 14% Jan 20% Dec ng ----------.- a 14% 14% 150 10% Jan 16 Oo 
feteas! Mates ortd tek i UB EG) 60 Oe Oct nt ha 7 << a51%@ 051% = 100. #1sJan = Bee 
=~ 100 32% Jan 38 = July =i sar 57 57 57 60 50 Apr 57 
North American Car common______ 18% 18 18% General Tire. & Rubbe a 
Northwest Airlines Inc common... 31% 31 31% Sl ee _— be Mar Guverich “an a ERE ie 024% a24% 3% 19% Feb 25% Jun 
tee? 22%. °+ 9h) eee sae See Ss eS: £2: Cie Ce A oe, -—— J 
Northwest Bancorp common 23% 22% 23% 1,050 16% Jan 23% Dec Genie mente = Segue oo rmepgepe -- | 249% 50 72 36% Feb SI Dee 
iow Went Util pr lien pfd@_________ 300 a 230 139% 30 «95~— ss Jan 133% Dec Halle Bros preferred... = 100 pe = Sag oo ps yd = =~ 
20 22 Jan 
Parker Pen Co 45% Dec 
oeontes 5 TM ae RS Oe Kelley Isiand Lime’ & 7 tb on! oo ee 
6 100 89-92 91° 92% 870 «#8979 «Jan oo = Lamson é Serstons_. _____________* > ae fe _— 
Penn Elec Switch class A_....__ 10 3 21 21 50 16 Ya Aug MeKee (A G) class B sears on 7% 7¥e Te 355 5% Jun TY Nov 
Bes “ Sep 21 Dec National. Aeme.........___.____ -- 46 46% 50 36 Feb 46% Dec 
130 RACES ne a19% AI9% 42 13% Jan 19% Deo 
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RANGE FOR WEEK ENDING DECEMBER 15 
Friday Week’s Sales Friday Week’s Sales 
Last Range for Week ‘Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
SS Ee ee ” 2 2%, 735 1% Apr 234 Aug Electrical Products Corp__._.-_------ 4 14% 14% 14% 412 ¥% Aug 14% Dec 
Nestle LeMur class A. 2h. Pe te * we 1%, TVs 200 6% Jan 9 Feb Emsco Derrick & Equipment Co. 5 10 10 1,052 8% Jan 11% May 
NI AN ie gO oe ° au 40 41 538 32% Jan 42% Oct Exeter Oil Co Ltd class A__..___-.---1 wil 35ce 35c¢ 1,900 30c Mar 40c Oct 
Farmers Merchants Nat Bank ..100 510 510 24 460 Jan 510 Dec 
Standard Oil of Ohio____________ eS 2% a48% 248% 170 40% Jan 4842 Nov Farnsworth Television & Radio__.___ 1 13% 13% 13% 785 9% Jan 14% Jan 
SCE SUS Cora ota A oS © oe * - 71% 7% 100 5% Jan 8% July General Motors Corp common______ 10 64 64 64 977 52% Jan 65%e Jun 
Warren Refining wa ng Se te 2345 23%, 300 2 Jan 2% Oct General Paint common___.----~--_* y 12% 12% 120 7% Jan 12% Dec 
Weinberger Drug Stores . aa : 15 15 100 8% Jan 15. Oct Gladding, McBean & Co __-_-_-_- ° 15% 15% 570 10 «Jan 15% Oct 
Youngstown Sheet & Tube_- Shag 40% 38% 40% 200 335% Apr 42% July Goodyear Tire & Rubber Co. com_ » 50%4 50%, 261 38% Jan 50% Dec 
Hancock Oil Co A’ common ° 50% 51%4 405 47 Apr 53 May 
Unlistea— a, RR ge ae a Te Oe ete 4 85c 85c 85c 300 §=72%c Jun 92%c Jan 
Addressograph-Multigraph. common __10 < a235% a235 10 19% Jan 24% Oct str cael pt "3 = : aS - 3 — * == wey 
Firestone Tire & Rubber com________* aS7 ve a57% 10 38°34 Feb 57 Dec Sane neater tea . niet ie 1 | 7 see rt ye oe 
General Electric common__-.—.--~-.~- Ree 439 V4.a39% 155 35 Feb 40 Nov aadecdineiad Siananeeen deed cae* tT Be - ri a a Jan G Aus 
Glidden Co common ________--__---__ * E a24, a24% 85 18% Jan 25 July ‘7 P + ° ° 500 ac Aug 35¢ Feb 
Interlake Iron common... ; 9 9! 150 65_ Jan 10% July ane-Wells Company -___- raw | 13% 13% 13% 170 i Jan 14% Aug ; 
+ pew -- 8 s shad : a Rages eters Seoety: wits ede 10c 4lc 4lc 4lc 300 30e Jan 60c Oct 
New Y 2 ‘ a ockhee ircra Te 1 a20%4 al9% a20'%4 143 15% Jun 23% Nov 
Onie _ Central RR com--------~-- - 21.) 21% 330 15% Jan 21% July Los Angeles Investment Co 10 17% 17% 855 11% Jan 17% Nov 
1 GO Ss meer ggg eee ar al7 8 al7 /8 55 15 7) Sep 204 78 Feb Mascot Oil Company 1 70c 70 400 67% J 72 
U S Steel common__..___-______-___- * aid a18% a19% 633 16 Apr 21% July cnhaages ee A > ae sen “ac July 
Republic Steel common____ hah Fel a = 58 > 60 478 50% Apr 637 Leg July Menasco Mig Co Pe aan aaa ney ee i 1.60 1.50 1.65 10,870 90c Sep 1.75 Oct 
- 8 Y Oceanic Oil Co ___- ey: 4 1 ‘ 29c 3 30c 1,300 25e May 48c Jan 
Pacific Gas & Elec common_______- 25 35 34% 35 701 36% Jan 35 Dec 
es ve ee ST REE eee | 38% 38% 38% 180 35% Jan 38% Dec 
* 1st preferred _ Sassen 32 32} 330 30 8=6Jan 32% Au 
Pacific Lighting Corp common______- ° 5c 47 47 F 456 40% Jan 47 ¥ Dee 
Pacific Western Oil Corp 10 a al7% al7% 40 wi eat wick anna 
Republic Petroleum Co common _-__--— y 3 y ¥ 
WATLING, LERCHEN & Co. Se pratecend e. ak men” il!” a a ee ee 
Rice Raneh Ol Se 5s we 35 35 2,500 28 May 48 Oct 
Members Richfield Oil Corp common --_--—_- : 10% 9% 10% 1,342 8% Mar 11% July 
: ; 
New York Stock Exchange New York Curb Associate ausoeer aueiee tas Lace SSRN 8 aba ve 054% , ag ans uaay 51% pan 
Detroit Stock Exchange Chicago Stock Exchange Sooty a: gd PEE Sa ad ms 411% 41 412 120 36% Jan 42% Aug 
e nion Oi WR cS 2542 25% 200 23% Nov 27% Apr 
Ford Building DETROIT Sinetetr Osi ae 151% 14 . 15% 3,659 10% Jan 15% Dec 
pene Aircraft Company____.____----1 11% 10 11% 7,840 3 Jan 11% Dec 
3 outhern Calif Edison Co Ltd---~--~ 25 26 26% 1,413 225, Apr 26% Oct 
Telephone: Randolph 5530 Original preferred b aes 25 a4l a4l a44% 6 37%4 Apr 43% Sep 
6% preferred OS. , aed ate 32% 32% 223 30% Apr 32% Dec 
5¥%%> preferred class C______-.-.25 2 32% 3242 1,004 29% Jan 32% Dec 
So. Calif. Gas Co. 6% preferred 25 aes a38 a38 91 36% Mar 36% Oct 
Gh’ prefetted A. poe st 8s es a3734 a37%4 15 34% Jan 37% Nov 
2 Southern Pacific Company_______-__* 41% 39 412 3,507 24% Jan 41% Dec 
ero ange Standard Oil Co of Calif_——-—------- ae 37% 373%, 1,203 34% Sep 39 July 
eur On Gorge ee eek 6% 6% 6% 2.895 5% Feb 7% July 
Friday Week’s Sales Taylor Milling Corporation__.________* 15 15 15 218 13% Feb 17 Sep 
Last Range for Week Transamerica Corporation___________ 2 113% 1034 11% 9,650 8% Jan 11% Dec 
STOCKS— Sale Price of Prices Shares Range since January 1 Transcontinental & West Air, Inc__-.5 a28% a25% a28% 145 18% Apr 25¥%4 Nov 
Low High Low High Union Oil of California___.__.-_.___ 25 19% 19 19% 3,509 17% Sep 20% Julv 
Baldwin Rubber common___--_---_-~- i Li 10% 1034 195 6% Jan 11% Dec Western Air Lines Inc -__.__-------1 a16% a16% al16% 35 7% Apr 134% Dee 
Brown, McLaren common___________ 1 oa 9 2% 1.300 1% Jun 2, jul Western Pipe & Steel Co___ ao Se pa 28 28 100 22% Oct 28 Dec 
Burroughs Adding Machine_________* PM 13% 14%, 335 12% Jan bi Jun Yosemite Portland Cement pfd____-_-10 6% 6% 537 3% Jan 6% July 
Burry Biscuit common___-___- 1242 “ 3% 3% 250 3% Dec ras Jan 
Chrysler Corp common_______- ae = 91 91 106 82% Jan 927 
c - 7 — zt f Ve Oct Mining Stocks— 
Detroit é& Cleveland oy ere go lee Sl 4% Jan 9 Dec Alaska Juneau Gold Mng Co___---- odie ee 5% 6 825 5% May 7% July 
--- 7 7! 910 4% Jan 75% July : 8c ; 
enats.dubiemn amieiieents 20 303 : Js 4 75% July Black Mammoth Cons Mng Co___-__10c¢ in: 8c Sc 4,000 6c Jan 10c May 
nn er pe ie rage ne non ein : “4 20%2 20% 1,342 18% Jan 21 Jun Calumet Gold Mines Co_______-~--- 10c i a. ‘Te 4,000 Re Dec 3c Dee 
Detroit Steet Corp commas -- ta asa a 680 3% Jan 6% July Cons Choller G & S Mng Co____--__-1 ss 1.10 1.20 433 1.10 Jun 1.45 Aug 
aire cman 8 14% 245 11% July 14% Dec Zenda Gold Mining Company_--_-.25c pa 3%c 3c 1,500 2c Jan 8c May 
Federal Motor Truck common________ * pea 95 95% 2 Y, 
Frankenmuth Brewing common______-_1 4% 4% 700 37 ae a Pe Unlisted Stocks— 
Gar Wood Industries common___--.__ 3 71% 7 7% 6,013 4% Jan 734 Dec Amer Rad & Stand San Corp_------ ot 11% 11% 11% 1,720 9 Jan 2% Aug 
General Finance common._-_-__-___1 713% 134 %% 1.430 3% Jan 7% Nov American Smelt & Refin Co____----- * a39% a39%Ve 60 365% Feb 43% July 
General Motors common 10 64 635% 64 624 52% Feb 6534 July American Yel & Tel Co_..___-----_ 100 De 16442 164% 1,223 156% Jan 165 Nov 
Goebel Brewing common : aha 3% 3% ° 3% 525 2% Jan 4 Mas Anaconda Copper -tisealie RU SE ‘oils 27% 28%2 696 24% Jan 2842 Dec 
Graham-Paige common_——__-________ 1 5 Ve 55% 5% 4,350 1% Feb - pone Armour a: Co (ilI)- ~~~ .2-.--5 BY 6% 6% 625 5 Apr 6% July 
Grand Valley Brew common Rea ae | i%4 1% 1% 750 96c Apr 15% Nov + AT..a&¢ Se Rv Co______-___-_--4--100 a78% 276% 278% 347 56 Jan 70 = =6(July 
: : Aviation Corporation —-------.----- 3 5% 4%, 5% 1,135 35 May 5% Aug 
Hall Lamp common ipa ahi aoa 93%, 9% 200 6 Jan 95% Sep Balawin Locomotive Works vic_-----15 2)42 26% 833 1944 Fep 265, Dec 
Hcover Ball & Bear common_____-___10 22142 2242 22% 412 19 Jan 23 Dec Barnsdall Oil Co ----~-- a ae 16 16 200 15 Sep 18% Mar 
Hoskins Mfg common_ if <8 13 13 100 12 Feb ty ee oe Bendix Aviation Corp____________--_-5 a483% 24856 45 345 Jan 45% Sep 
Houdaille-Hershey class B_ ee : 16% 17 300 14% Jan 18% Aug Bethlehem Steel Corp---------------~ * ‘ 64 64 409 57% Apr 66% July 
Hudson Motor Car common______-__* 15 15 15% 425 8% Feb 16% Sep en aes 15 a333 a3334 a33% 105 30 Mar 33% July 
Hurd Lock & Mfg common_______---1 aie 6% 6% 560 6% Dec 8 Nov Canadian Pacific Ry Co_ ~~ ae 11% 11% 825 8% Jan 25% July 
Caterpillar ‘Tractor Co.....__._......—* ease 50 50 300 45% Jan 52 Jun 
Kinsel Drug Common _______ Vat es Meds hg i 1% 1% 15% 5,850 57¢ May 154 Dec Columbia Gas & Electric Corp______-. + en 4 4 225 4 Nov 5 Feb 
Kresge (S S) common__.____-__-___10 27% 27% 27% 941 2214 Feb 27% Dec Commercial Solvents Corp. __-._-..-* ae al5% al6 ¥% 115 14% Feb 18 Jun 
Lakey Foundry & Machine common___1 3% 4 1,350 2% Jan 6. ine Commonwealth Edison Co___..___....25 a28%4 a29% 100 25% Apr 28% Oct 
Masco Screw Prod common______.__1 1% 1% 500 1% Jan 1% July Commonwealth & Southern Corp____* 3% 5g =~ 100 5@ Feb 1% July 
McClanahan Oil common_.__-~-----~-- rf 33c 32c 39c 34,677 24c Jan 40c Dec Cons Vultee Aircraft Corp____--_---~~ 1 ae An " 754 11% Jan 17% Nov 
Michigan Die Casting common_____~__ 1 3% 3% 3% 3,100 1% Jan 4. Get Continental Motors Corp______---_-_- 1 ae 285 5% Jan 9 Dec 
Michigan Sugar common___...._____* 1% 1% 1% 1,205 65¢ May 1% Oct Continental Oil Co (Del). 5 a31% 030% 031% 245 3056 Mar 32% Jun 
Mid-West Abrasive common_______50c api 2% 3 500 1% Jan 3% Dec Crown Zellerbach Corp_._.____._-_----_-5 a22%  a22 a22% 150 16 Apr 20% Oct 
Motor Prod common ____.__-____.--__* 2334 2334 23% 100 16 Jan 24% Jun Curtise-Wrtent. Corp... .+.-----4..i1.+ 1 ome 553 5% 490 4% Jun 7% Nov 
: RI ey i as reas 1 als al7% al8! 90 16 May 18 Oct 
Park Chemical Co common_____.___1 3 2% 6 3 600 2% Dec 4% July Electric Power & Light Corp_______--* 3% 3% 3% 100 3% Nov 5 July 
Packard Motor Car common __-_-_--- _- bd 53g 5% 5% 542 35—% Feb 6% Aug General Electric Co__.._...-_---.--_. bg 39% 39% 39% 79C 35% Feb 40 Nov 
Parke, Davis common____________-_-* 30% 305, 951 263%4 Apr 3134 Aug General Foods Corp.______._.__----_* pad a40%2 a40% 65 40% Dec 4342 July 
Parker Wolverine common ___________* ‘ l1l% 12% 480 9 Jan 13% Jun f 
Peninsular Mtl Pr common____-.-__- 1 25% 2% 2% 4,625 1% Feb 234 Aug eons ae wy Cos ee a53% a54 70 43 Mar 53 Jun 
Prudential Invest common___________1 Fa 23% 2% 911 1% Jan 2% July Graham-Paige Motors Corp____----~- 1 $ 5% 5% 415 1% Feb 7% Aug 
Rickel (H W) common___--- ey ce 4 4 4%, 250 3 Jan 4% Dec Great Northern Ry Co pfd__----~--- * 945% 044% 045% 480 << ~_ 7 ond 
: Interlake iren Corp.__.=...- ~~... * 9%, 9% 91% 150 %4 Jan 9% July 
Scotten-Dillon common ___-_________ 10 ~ 13 13 4 750 9% Apr 13% Nov Int’l Nickel C) of Lee eo A REIS tke * ab a28% a28% 60 25% Apr 31% Jun 
Sheller Mfg. common--__---~~--_~---- 1 6%4 6% 6% 700 3% Jan 7% Nov Int’l Tel & Tel Corp..-__..._---.--- * 17% 17% 17% 250 12 Jan 19% Aug 
Simplicity Pattern. common________~ 1 mh 53%, 5% 400 24 Mar 6% Dec Kennecott Copper Corp__------------ ° Ae 36 36% 704 30% Feb 36% Dec 
Standard Tube class B com_____---- 1 3 2% 3 1,200 1% May 3 Dec Libby. McNeill & Libby 7 ae 1% 13% 1,050 ey pod ee July 
RG NE SAS RES Senin od Bd a793%%4 a80¥ 55 65% Aug 65% Aug 
Timken-Detroit Axle common _-______ 10 -- 35% 35% 160 26% Apr 35% Dec McKesson & Robbins Inc___--__--- _18 ate 273% 273, 135 23 Jan 273%4 Dec 
Tivoli Brewing common__-.-~__---~_- 1 3% 3% 3% 969 2% Jan 3% July Montgomery Ward & Co, Inc___--_--- . aa 53% 53% 360 42 Apr 53% Nov 
eee 1 ei 6% 7% 3,060 23%, Jan 7% ‘Dec New York Central RR_-----__--____ . 225% 21 225% 6,429 15% Jan 22% Deco 
Union Investment common_-__~__--~_- ’ 638 6% 6% 1,020 4% Jun 61% Nov North American Aviation, Inc. ~-----1 ore 9 9 382 7% Jun 11% Nov 
U S Graphite common______.______- _ Ngee ta 17 «17 200 9% Apr 17. Dec North American Co —_------_--~-~- ee 19% 19% 580 16%2 Jan 19% Aug 
U S Radiator common____--_________ 1 uE 5 5 525 2% Jan ides Ohio Oil Company___..____._________ & nih 17% 17% 170 152 Sep 19% July 
ee EES ae 2G 2 1m 50 26% Jan 39 July Packard Motor Car Co-----~---~- * 5% 5Ye 5% 987 3% Jan 6% Aug 
Universal Cooler class@B..-..-__-___ * 5.2 5% 5% 200 1% Jan 53% Dec Paramount Pictures, Inc_.____-.-___ 1 as 295, 29% : = nets v4 “ey —? a. 
Pennsylvania Railroad Co__._--__-_~ 50 32%, 32 33 ,08 % Jan ec 
Warner Aircraft common__._____--__ 1 1% 1% 13% 473 98c Jan 2 Aug Phelps Dodge Corp____-_--.--______ 25 ek 25 25 261 20% Feb 25 Dec 
Wayne Screw Products common-__-_--~ 4 5 5 5% 500 3% Jan 534 Oct Pullman Incorporated __..._________- * “in 49 49 280 41 May 50% July 
= = PURER CIEE SRS os ase mena ee * aoe 16% 16% 180 15% Feb 18 Mar 
Radio Corp of America . 10% 10% 10% 279 8% Apr 12 July 
Republic Steel Corp ¥ 19% 19% 19% 595 16% Apr 21% July 
os es C o- * Sears, Roebuck & Co © @l02¥ea102% (73 98% Mar 97% July 
Socony-Vacuum Oil Co____-.------.-15 said 13% 13% 5 e 
Feiley Weems Southern Railway Co ___.-_-_--~.-- * sh 32%2 33 585 2244 Jan 33. _~ Dee 
s ange ton we Week 
, -, Sale Price of Prices Shares Range since January 1 Standard Brands, Inc_--....--~----~- * a28} a28%e a28V% 73 29% Apr 31% July 
eh Par tow 'Niwh = i ok Standard Oil Co (Ind)_---._--__-_- 25 a33% 33% a33% 452. 32 Sep 34% Jun 
' , ? : ; a oe to’ Standard Oil Co (N J) 25 a55% a55%2 a55% 180 53% Mar 55% May 
Bandini ‘Petroleunt Somealling. 2s 4% 4% 4% 1,400 35% July \\6% Feb Stone & Webster Inc x 10% 10% 200 8% May 10‘. Dec 
| Barker Bros Corp common______---—- ar al7% al8¥% 100... 12% Jan’ 18 Dec Studebaker Corp ........-----------1 19 18% 19 806 13% Apr 20 July | 
5 a % “preferred _.....-------7---50. - 51% 51% ©. 10 44:5. Sant 51% Aug Swift & Caapeny.......__-----.---25 -. a32% a32% 95 27% Jan _ 31% Feb 
Berkey & Gay Furn_.-.--.---._-----1 dine 2 2% 2,700 %. Jan 2% -Aug Texas Company __...__ 25 4854 485 105 45% Oct » 49% quly 
Blue Diamond Corporation___-___-___ 2 3 2.95 3 875... 1.80.3 a Beg © aang ae Ps — 5, 90 Ma 37 
Bol an 3% Nov Texas Gulf Sulphur Co__------------ a35 a35 6a35% 33¥eMay , { 
olsa_ Chica Oil Corp.__......-_---- 1 1.70 1.65 1.70 * 4,618 b9::1.30.Jan 2.00 July Tide Water Assoc Oil 10 16% 16% 16% 210 134% dan 16% July 
i Syrod” Je ees see _  - 17% 17% 885... 15% Feb 18% Oct Union Carbide & Carbon Corp..----* -- 879% a79% 70 784 Feb 82 duly 
#' Syrom’ Jackson Co --_.--------.-.-- -- 23% . 237% 150 21. Apr 23% Dec Union Pacific Railroad Company-.-100 al15% 115% all6 aE aed ert: _—_ 
r 
California Packing Corp com________— ? ee = Ve a2T%2 50 25% Feb 30% Jun age po oe ng Ok > genial atte Rea 5 ons pent prot 38 26% ot 32 Nov 
Central Investment Corp___._______ 100 ak 70 274 45 Jan 73 May United eee Satan, Del) a ee $ a3 1% 1% 300 1% May 2, duly 
——- Afpuratt NN hn gh a mie Seed a4 ads 50 3% Sep 9% May Vea 0 am * 8%. 04% 176 43% Apr 51% Dec 
Ronuubilasee ites co Reema ee mae 5 =~, 890 292% 145 8434 May °95% Jun United States Steel Corp__._.-------- * 60 Ye 59% 60% 1,248 50% May 62% July 
Preferred Orp._—_-—-—-.-.---- if 20 Ye 19 ‘8 20 Ys 2,231 9% Jan 20% Dec Warner Bros Pictures Inc__.----~---- 5 sae al35 a13% 70 11% Apr 14% July 
wanna anna +--+ --------- 28 2734 28 460 20% Jan 28 =Dec Western Union Tel Co class A-_...-.* a44%  a44 a45% = > gs ped et yd 
; oan Westinghouse Elec & Mfg Co___--~-~~- = ee a1175¢a117% e 
‘Douglas Aircraft Co, In eek rs 10% AL 675 7% Jan 11% Nov Willys-Overland Motors Inc ta 16% 17% 612 6% Feb 19% July 
» 4nc_-_—--_----__ es a68 ¥s a69 Ye 75 55% July 70 Oct Woolworth Company (F mates cee 13a a42% 0425 60 37 Jan 42% Aug 
i For footnotes see page 2683. S set 
T 5 nites pee ——— 
a} ee Ge ee os eh 
%. ae ae z $ subsists cates ee 3 aos Ste wt oS ee Saree aes oan oy dn eae eae 
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Philadelphia Stock Exchange Tast” Range. for We 
ast Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Friday Week’s Sales Par Low High Low High 
Last Range for Week Lone Star Gas 10 ; By 1 N 
sTOCKS— Sale Price of Prices Shares Range since January 1 Mountain Puel Gui... . 2 y (ee eee aie Sao a eee 
oe eee wee eee wee . 4 
Par Low High , gy High National Fireproofing Corp________--_ . 1% 1% 1% 2 388 50c Jan 2 Aug 
American Stores ...-...~.----------- ° we 16% 17% 106 4% Jan 19% July . r 
ores Tel & Tel....____..-..... 100 165 164% 166% 1.167 156 Jan 166% Dec Pittsburgh Plate Glass-._.___-______ 25° 125% 123% 125% 169 95 Jan 125% Dec 
Autocar Company _____- a Pes 14% 145% 6 1454 Dec 1534 Nov Pittsburgh Screw & Bolt “ee RL ? 5% 5% 6 240 4% Feb 6% Jun 
Baldwin Locomotive Works v t c___-13 26% 25%, 26% 342 18 Apr 26% Dec Ruud Mfg -_._.._-_-._- --.-5 oe 15 15% 200 10 May 16 = Oct 
Bankers Securities Corp. pfd 50 pac 57% 57% 50 34%, Feb 57% Dec Shamrock Oil & Gas common________ 1 8% 8% 8% 2,400 3% Jan 9% Dec 
Barber Asphalt Corp____-----------10 32% 295, 32% 188 215, Apr 32% Dec Standard Steel Springs...___._____-- 1 10 9% 10 142 6% Feb il Aug 
Vanadium Alloys Steel__._._____.______ * 3434 343%, 3434 150 30%4 May 35% Oct 
Budd (E G) Mfg Co common_-----_-- ° Be 10% 11% 640 5% Jan 12% July Westinghouse Air Brake-.......__--. . 31 29% 31% 375 21% Apr 31% Dee 
Budd Wheel Co_....-..~---~-------- a ie 10 10 83 7%, Apr 11 Jun 
Chrysler Corp ---------------------- 5 y17% yO%2 925 285 785 Jan 94% Oct 
Curtis Pub Co common--_------------ * 958 9% 10 1.307 5 Mar 11 Sep 
Prior preferred ys Speen TT 58%8 58% 58% 100 40% Apr 62% Sep e + . 4 
Power & Light___.-~--- 3% . 15% 157 2,045 13% May 16% Aug 
Delaware 6 18% . St. Louis Listed and Unlisted Securities 
Electric Storage Battery_------------ w! 43% 435, 44% 440 3943 Apr 47% July , 
General Motors_..-.._------------- 10 6442 63% 645 1,801 51% Feb 66 Sav 
Gimbel M@rothers, -_ ~~ ------.----..-- Lie 21% 21% 25 12. Jan 22% Dec Ee D J Cc 
Jacobs Aircraft Engine Co__---~-----1 4%, 4% 4%, 575 3 Feb 4% Dec DWARD 4 ONES & oO. 
on ag NC i nae e s Se ae ee: ee a aes ging Established 1871 
i ey RNR..._----------=+--- Ly, 3 Sg m ar . ; j 
Lehigh Valley ws as 5 ; 300 North 4th St., St. Louis 2, Missouri 
National Power & Light---~----~-~--- . The 7% . T% 1,195 5° Apr 7% Dec 
Pennroad Corp -- 1 6% 5% 6% 4.601 442 Jan 64% Nov New Eo = 
Pennsylvania RR_..---------------- 50 33 315% 33 5.565 26 Jan 33 Dec 8t. Louis Stock Exchange Phone 
Pennsylvania Salt new com___-—~--~- 10 36 4a 36% 36% 760 36% Dec 3844 Nov Chicago Stock Exch. Chicago Board of Trade CEntral 7600 ~ 
Philadelphia Electric Co common-—--- 4 21% 20% 21% 6.800 18% May 22 Jan Associate Member Chicago Mercantile Exchange Bell Teletype SL 593 
$1 preference common --_---.---—- - 26 25% 226% 1.299 23% Jan 2642 Oct New York Curb Exchange Associate 
4.40% preferred ~--~.---------— 100 11734 118 101 116 Aug 120 Oct 
Phila Elec Pow 8% pfd------------- 25 29% 29% 29% 629 28% Oct 34% Feb 
Philco Corp ---------- “----- 3 wi 33% 34% 90 25% Jan 36748 July 
Reading Co common___-~~.----~--- 50 = 20% 19% 20% 673 16 = Jan 20%4 Dec S} ' 
lst preferred -.-.---------------- 50 39% 39% 39% 128 32% Jan 3978 Dec 2 uls X 
2nd preferred ~~~--------------- 50 35 34% 35 230 27% Jan 35. Dec ‘ 
ie MANNED. <.c..<... uta co nective Bot oe 14% 14% dé «11% Jun 1558 Aug rien } Ano Pay ~ 
Bun Oil - . 58 57% 58 28 53% Jun 68% Sep STOCKS— Sale Price of Prices Shares Range since January 1 
Tonopah Mining See vi > « 4 14 non 1% — Par Low High Low High 
Transit Invest Corp common____.--~ wee 16 %4 Oc ‘e Jun Brown Shoe common _______~_-__-__- ° vy, y 40 Jan 49 Dec 
Preferred ~-...-.------------=--- 25 1% 1% 1% 1,306 1% Mar ¥ Jan Century Electrie Co. CR FS “6% “2 ap p< 5% Jun 8% July 
. Columbia Brewing common__________5 13% 13% 13% 250 11% Jan 13% Nov 
Cor common. _—¥__—---------—-—- ° Z 1 1 y 883 1 Jan 1% July o “ y 7 4 9 
vn cmied KS Pt RROD TZ ba 40% 39 Va 41% 2.864 31% Apr 4119 Dec Griesedieck-Western Brewing com___ 36% 36% 36% 10 28 Feb 3642 Dec 
United Gas Improvement___~------ 1342 1358 13 1356 3.716 11% Oct 15% July Hussmann-Ligonier common ________. 2 ; /, . 3, Y, : 
Westmoreland Inc ~~~-------------- 10 ete 2042 20% 45 2. Jan 21 Sep Huttig S & gale (CO ae 5 spit, mets — igs 3M om sae Dee 
Westmoreland Coal ~-.--+----------- 20 os 25 25 200 22% Feb 28% July Hydraulic Pressed Brick pfd______- 100 ao 5228 50 7 Jan 24 Dec 
c a ——— at — International Shoe common______--~-- > 40 39% 40% 263 35% Jan 43 Sep 
i No tiie nese canne . 81% 7% 8% 705 5 Jun 8% Dec 
Laclede-Christy Clay Products com__-_5 ted 10 10% 204 5 Apr 10% Oct 
* Laclede Steel common _____ _----~_-~- 20 17% 17% 17% 19 13 Apr 17% Dec 
Pittsburgh Stock Exchange Landis Machine common __-_________- Me nas 18 20 50 12 Feb 23 Jun 
* Midwest Piping & Supply com_____~_- : ee 2734 28 40 16 Apr 28 Dec 
yf Pony uae tor Waek Missouri Portland Cement com____-_- 25 "an 17% 17% 100 12%4 May 1742 Nov 
sTOCKS— Sale Price of Prices Shares Range since January 1 ees —— ee common.__.© “se + a +4 a — wi one 
Par Low High Low High : LPN} at a crs 3 = so iat 
Allegheny Ludlum Steel_------------ 24 2842 * 28% 28% 135 24% Apr 29% July Rice-Stix Dry Goods com____~------ * Eh 17. 17 50 11 Jan 18% Oct 
ty aetna aT RC ee Sa ° 2%, 13% 13% 230 634 Sep 13%, Dec Scruggs-V-B Inc common______-~~--~- 5 sf o7. 115 17 Mar 27 Oct 
Byers (A M) common-__-_-----~--~---- 7 i 15% 18% 25 13. Jan 16 July Scullin Steel common___-____--_~_-~~ ° a 10% 10% 1 912 Nov 12 July 
Columbia Gas & Electric common_-__* 4 354 431 334 Dec 4% Oct Wagner Electric common____-~---~-~-~- 15 34% 34 34% 145 31 Jan 35% Nov 
Duquesne Brewing ------~-~--------- 5 ee 18% 18 V4 100 14 Ve Feb 18 44, Dec 
Fort Pitt Brewing.-----~- a 1 5M% 5% 5% 200 3% Jan 5% Sep Bonds— : 
Harbison Walker Refractories__------ “f 18% 1853 1834 110 15% Apr 20% July St Louis Pub Serv 1st mtge 5s___1959 “tie 100% 100%  $1.000 97% Feb 101% Sep 
RANGE FOR WEEK ENDING DECEMBER 15 
Teronto Stock Exchange ae 
; ’ nge or Wee 
STOCKS— Sale Price of Prices Shares Range Since January 1 
yet oc Funds aK Par Low High Low High 
riday § Week’s a Canada Northern Power___-~_--+--~- ° us 5 5 
Last Range for Week Canada Packers class A_..._-------- * 33% “3 35% i = : — Peg _= 
sTOCcKs— Sale Price of Prices Shares Range since January 1 © Sy RE i Bk Se REE PN we * 13% 13% 13% re 11% Nov 13% Oct 
Par Low High Lor High — Eda me * Mortgage--____ 100 as 165 166 14 145 Jan 168 Nov 
| EEE 11 10% 11 898 9% Ja 12% 
ibi Power & Paper common_---_- . 3 3 3% 1,350 2% Apr 4% July oe: Steary idnee compe ane o Jen Mar 
a“) EL tO GE 100 48 4634 48% 2.650 27 Apr 5234 Nov ean age ae pera or 36° 40% 902 «31% Jan 40% Dec 
7% eed ee ea 100 a 115 125 55 58 Jan 125 Nov Cana ire & Cable Class A_------ 70 70 =70 105 65 Oct 71° Dec 
Acme Gas & Oil.—~-- ne = 8c 9c 3,500 Te Ove sto ay Canadian Bakeries common s< 5% 5% 330 
Aldermac Copper 15c 15c 16 4c 27,500 15c Apr 33c July sublerred aeuncormegs =~ os os 5 Aug 6 July 
Aluminium Ltd common * 98 96% 100 = 2 Se. oe Canadian Bank Commerce new ----16 14% 14% 147, oe. . 400 eee ome 
Aluminum Co. of Canada 5% pfd.-100 ne 100 101% 125 96 Jan 101%4 Dec Coenen = ; ee | ase a 48% 600 «14% Sep 15% Sep 
Anglo Canadian Oil 77¢ 77c 80c 36,121 58%ec Feb 80c_ Dec SRS SEOUNEES CONE... 4 ae 2,750 5 Jan 8% Mar 
Anglo Huronian Ltd_-_------------- y. —-. » 4.25 (7.25 800 5.75 May 8.05 July Gensmua’e ee eee . ‘tex re mt. 194 40% Jan 45 Mar 
Aquarius Porcupine Gold__-_-~-~~-~-- 1 75¢ 75e 7T8c 1,000 55c Jan 1.18 Aug iat rare eg ; = iy 1,565 8% Jan 1624 Dec 
‘Area, Gold Mines Ltd 1 _ -17'%e 1742e 600  16%c Dec 34%ec July Se ou ae 2 io 60 = 2242 Jan 25% Dec 
Arjon Gold Mines. -------1 9%¢ 93sec 10c 5,000 te Oct = 184 ADT Canadian Car & Foundry common. 12 11 12 4580 @ Apr ie” Dec 
Armistice Gold 1 Fe 26c 26c 500 26c Nov 58c Mar old cimerwod 7 "95 283) a —— ge 3 + lad 
Astoria Quebec Mines 1 18¢ 18¢ 19 ¥2c 4,600 8%c Jan 31%c July eis 35 ae ae 200 «25% Jan 29 Nov 
‘aghelie Mines 144 .... 1 40¢ 39c 46c 116,300  37¢ Oct 7l%ec Aug nite nage hanger ag x ree : re 4650 24% Jan 28 Mar 
-Aumaque Gold Mines__-_--_--------- 1 85c 83c 93c 33,500 28c Apr 1.04 May yatta <p —— common ____--__- 46 46 46% 285 35% Jan 47 - Dec 
‘aunor Gold Mines : 1 3.65 3.60 3.70 1,050 3.20 Jan 4.40 July ecm antigen or agar RES ; es om. eee ee 
ii een Wc Oe anally neatesiewe wilt ke anir-aigape- (pall ape pmeamaneaaae eae ~- un 
“Bankfield Consol Mines____.-__-----_ y E Fie lle 12c 6,200 10% Sep 24 May Canadian Industrial Alcohol com A__* 62 6% 6% 425 5% Jan 64% July 
Bank of Montreal new___-~------ ~~ 10 17% 17 17% 620 15% Oct 1842 Sep me» sa ag Se EIS PERRO BPR 3 #5) BJ 78 110 21 Jan 71 July 
Bank of Nova Scotia new_--------- 10 __ 28% 28% 175 26 Sep 30 © Oct Mun ae oa ; Ps 0c 2,050 600 Apr 85c July 
an a Seeente 10 29 29 29 “25 26 Oct 29 Dec See ee ee ie ashe “sea . 60 1842 May 21% Jan 
Barkers Bread common___________-- ® pre 3% .3% 180 2% Sep 3% Dec Comedina Wiswkeund’ ine 4 *) 13% 15,196 10% "Jan 14 July 
Base Metals Mining_- * 13% 13%c13%c 5,900 Me Jan  24%ec July con Tioga mamas ae a oh ee eae Be 10 18% Feb 22 . Nov 
Bathurst Power class A__------~~--- bg raat 1 14 25 13% Feb 1642 Mar ner Pa ela Gala Baio en ee 1 2.13 Mer | 1.04 2.675 90c_ Feb 1.26 Aug 
Bear Exploration & Radium __ ~~~ __ 1 1.70 1.65 1.75 31,650 36c Jan 2.89 July ps cma bree Sane SRE Saha pn 2.20 1,095 1.62 Jan 2.50 Jun 
Beattie Gold Mines Ltd___-___---.-_-1 1.65 160 1.70 10623 1.31 Sep 45 Jan pepe Sl na ge pe ‘ayers Too 6 ee See 7 eee oa 
Beatty Brothers Class A_____-_--__- . cea Se 200 21% Jan 33. Nov arter co Om, Epeoueer— ~~~ . he + ES, 1° % Mar 105 Oct 
Bell Telephone cf Canada 100 16212 160% 162% 361 151 Apr 165 Nov Chateau 7 haar w---------------- : -~ 3% 3 ‘4 50 3% May 4% Jan 
Bertram & Sons ______________-----_ 5 - 20% 20% 150 9% May 2234 Nov telly yen lee a 200 30¢ 1,500 17¢%Jan 48c_ Mar 
Bidgood Kirkiand Gold______________ i 40c 36c 43c 70,115  22¢ Aug 67c Jan esterville Lar -4 ' ‘35 154 35,718 135 Ben, 1.72 Feb 
Blue Ribbon Corp common... ._i_.__ * TW, 7 734 512 " July 10 Feb Chromium Mining & Smelting amen a> apnea -- 1.45 1.45 200 1.26 Mar *” 2.00 July 
Bobjo . Mines Lta 1 sa 12¢ 13¢ 4, 500 Bec Mar 174%ec Aug Cochenour => ate ————— 3 ; a tid 3.05 14,550 157 J in 3.30 Sep 
Bonetal Gold | Mines --+----l  -_- _14e16%c 10,614 4c Dec  28%2c Apr peng eae (SER ile ro. Oe Sh ee. 
raiorne Mines, Ltd_______________ ‘ - «14% 14% 210 11% Jan 14% Sep Coin Lake Pa a <= penn aR eee ee ee 51c ‘Nov 
Brazilian Tra¢tion Light & Pwr com__* 22% 22 2214 2,490 20 Sep 24% Jun Collingswood Terminals preferred _____ - ». 8 25 5'" Dee 5 ‘Dec 
Brewers & stillers “5 Bi, BY 815 210 BY% Aug BY Nov Commonwealth Petroleum. les see | pane 38c 38c 1,100 29c May 38c Dec 
British American Ov ___- - 23% 23% 2% 1,396 21 Mar 24 Dec Conduits National Co Ltd_=----~.--- = gee 700: May 7__ Sep 
British’ Col fa Packersz..____.___ * alera 25 165 22 «Jan 27 «July Coniagas Mines ---~_--.- Cae cans ——o8 1.35 1.35 1.35 75 1/15 Jun 1.75 Aug 
British Columbia Power class A_———- * | ie = 2 290 19 Oct 24% Jan Coniaurum goeenare mye so vets 141. 1:41 505 1.33 Jun 2.20 July 
British Dominion Oil * 62c 62c 68¢ 43,400 61c Oct 1.40 May Consolidated Bakeries of Canada. —-- pea 15% 18% 75 (18% Oct 16 July 
‘Brorlan Poreupine Mines, Ltd__--_- 1 3c 3c 75¢ 10,200 0c Mar 98c Jan Consolidated Mining & Smelting.----5 , 50% ee te 1,365 38% Jan 55% July 
Buffslo Ankerite Gold Mines________ e 5.25 5.00 5.30 1,100 3.55 Jan 6.20 July P 
Buffalo Canadian Gold Miaes___...__ © im Blac 9Y¥ac 35,600 5¥ec Sep 9% Jan Consumers Gas (Toronto)___....---100 147 147 14914 118 128 Jan 149% Dec 
Building Products Ltd... ° se 18% 19 470 15% Jan 21 July Conwest Exploration ~.--~-...-~- AINE 1.17 1.03 1.17 6,840 90¢c. Oct 2.84 July 
Bunker Hill Extension Mines_________ “ sits 3%ec 3c 900 3c . Sep 5c Jun Cosmos Imperial Mills_.......---~-- . rant 23% 23% 15 21 -May 24% Oct 
Burlington Steel Co__ REINS * vee 1042 11 85 842 Jun 11 July Dairy Corp common ---_--_~..~.._- bd 11 10% 11% 345 5 Jun 11% Dec 
Distillers Seagrams common-___.___* 41% 40% 42 1,610 3342 Mar 42 Mar 
Calgary & Edmonton Corp Ltd__.____ ° 1.88 1.80 1.90 16,600 1.70 Jun 2.24 Mar PRORORIOE oii we 100 wines 115 115 25 106% May 115 Dec 
I 1 24c 24c = 24e 2,795 18c May 25c July Dome Mines Ltd bs 26 25% 26 735 24% Oct 31% July 
eee MOREE MOOD i i eo se 1 ave 5c 5c 1,580 4c Nov 9%4c Apr Dominion Bank new ----.---------- 10 18 17% 18 125 17% Oct 19% Sep 
Canada Bread common______________ ® F 6% 6% 300 4% May 7 Aug Dominion Coal preferred_._..--.--~-. 25 ius 12% 13 35 12 Sep 13% July ; 
soclph oops oath 8 ASE AR DAR EO A 100 ars 112 112 10 10942 May 112 Dec Dominion Dairies: common ___—.-~~-.- * 10% 10% WY, 100 7 July 10% Dec 
Canada | ad geimen . 9% 9 9% 2,071 642 Jan 9% Dec Dominion Foundries & Steel com__-_-.* 25% 24%, 25%  _. 1,540 214% Apr 26% Aug ii 
Preferred is 100 11742) «116% 11712 10 103. May 11742 Dec Dominion Malting common .______---~-~ . aii 15.15%. 50 13% Sep 1542 Dec .-} 
‘Canada. Ma ° aa 50 650 100 43% Jan 53. Aug eh mde cp PO ET 100 wine 100 100. 40 98 Nov 100 Dec 
| 2 a Si see page 2683. #) | “y 
——— a = : a — Se eee ees! 
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RANGE FOR WEEK ENDING DECEMBER 15 
Friday Week’s Sales 
leas . he Range for Week C ¥ Mi ® d In du * a,8 
ale Price of Prices . Shares st | S ! 
Pi Page Squee Rinee Senaaes ¢ anadian ining an rial oecuriites 
Dominion sh ents la ir: Y Yy, 1 er . 
adh gage ag Brett A > rg: 30 a 7 Vp aS — > ed . ne Commission Orders Executed in U. S. Funds 
Dominion Steel class B__......._-.- 25 8 1%, 8% 3,110 7 Apr 9% July For “Free” or “Blocked” Securities 
Dominion Stores = _-s~-.--£--22-.-~.-- ® 14% 14% 14% 395 9% Feb 147% Dec 
Dominion Tar & Chemical. common___* 13 12 13% 1,445 75. Jan 13% Dec American Engineer of Wide Canadian Experience Retained by Us 
Dominion Woollens common-_-.-.--~-~ ° 8% 1%, 8% 5,410 3% Jan 8% Dec 
Donalda Mines ____-_-. RA Rete SE alma Mgt | 1.20 1.18 1.40 29.800 1.15 Dec 1.44 Dec e bd ° 
Duquesne Mining Co_.__--.---~-~---+- 1 20c 20c 22c 15,000 9 Jan 32 May Willis E., Bu rnside & Co. 
East Crest Ou r ue 13c 12%c13%c —- 34,750 Te May 15¢ Nov ee 
stern Malartic’ Mimes___.........-- i 2.30 2.30 2.44 7,780 1.66 Jan 2.70 July i % hone— i 2. 
East Sullivan Mimes:... _-_- -___ 1 Stc 50c 5lc 7,400 36c Oct 63%ec Aug 30. Fine Steet, New York 5, N.Y. Telep Whitehall $-0852 
Easy Washing Machine__-___-________* 12 ll 12 1,725 8 Apr 12 Dec Torento Correspondent: Montreal Correspondent: Toronto Agent: 
Economic Investment Trust_- ae 37% 38 120 29 Jan 3842 Oct S. R. Mackellar & Co. (TR) Oswald & Drinkwater (M-MC-TR) Lampard, Francis & Co., Ltd. 
Waghen-Miectrse 42.2 -~--2..--_..-s* 4 22 22 55 19 Aug 22 Jun 
Class B - . : 3%. 3% 13 3 Jan 5 Nov 
Equitable Life Insurance__- — 8 82 65 6 Feb 10 Sep ae M patna ante . 
as ange or Wee 
Falconbridge Nickel Mines__._.__---- + 4.50 4.40 4.50 1,505 3.10 Apr 6.00 Sep sSTOCKS— Sale Price of Prices Shares Range Since Jannary 1 
Fanny Farmer Candy Shops___._-___ 1 384 37% = 38 135 27 Jan 39 Aug Par Low High Low High 
Federal Grain common___________-___* 3% 3% 3% 500 2% Nov 5% Jan National Petroleum ___-_-- -.25¢ ik 12c 12¢ 2,500 8c May 17c Aug 
preserved - 2... >-----109 65 65 65 25 60 Oct 88 Jan National Sewer Pipe Co class A__....* sep 24 24 1,03599q %4&I ABW ET 
Federal Kirkland __ PEST MC, MRE | 5lec 5¥ec 5leac 1,500 4c Oct Tec July a pas pe ig ES TEER ee SO NE es 54 1842 17% 18% 3,2509090q Zz une QT 
Fieet Aircraft .._..___~- eS ae 3% 3% 334 600 2%. Oct 4 Feb Negus Mines amt tet o mien enitm me 1 1.15 1.12 1.17 8,200 59%ec Jan 2.17 Julv 
Ford Co of Canada class A____------ bg 26 25142 26% 1,225 23% Apr 27 July Noranda Mines ~.-.~~ ius ? 51 51 51% 1,715 48% Jan 60% July 
Francoeur Gold Mines__.-.---_--~-- . 60c 60c 67c 10,200 33c Jan 80c Sev SOOO NE i eile marten dace compart 1 ; 6¥ac 6¥ac 500 4%c Jan 1l%ec Feb 
Fraser Co’s ____- sass Si Se 37% 38 70 30 8 ©Oct 38 Dec NOTgOIe Mines tee. 2.42. 1 Jan Tee Tec 500 4%4c Jan 17c Apr 
Frobisher Exploration Bee bah tee ° 7.00 6.75 7.00 5,830 4.70 Oct 8.20 July + oorrna! — Cor) REA Se ¢ 68c 68c 72c 5,413 50c July 87c Jan 
orthian Bp RIT ES I SR 14c 13%c 16c 201,000 10c Oct 7 ic 
Gatineau Power common __-_---_- _» 2 11 11% 522 8% Apr 11% Dec Northern Canada Mines --~--~-~----- » 1.15 93c 1.20 26,140 45c Apr 1.20 Dec 
O% preterret: 20" oc oss... 98 98 99% 155 84 Jan 100 Dec North Star Oil common________--_--~* ae 4%, 4% 845 1.20 Jan 5% Nov 
54%% preferred _........---.---100 101 101 102 65 92 Nov 103 Dec 
General Steel Wares common__-____-_ ° 17 1634 17% 335 11% Feb 17% Aug O'Bries Gale TIE. ~ nether ecnccaes 1 2.25 2.25 2.44 21,580 1.37 Jan 4.50 Julv 
Giant Yellowknife Gold Mines_.--~~-~- 1 8.60 8.50 8.70 3,340 1.99 Mar 1034 July OROIGG O06 Ba oo i tone nns 4 50c 49'%c Sle 3,700 40c Oct 70c Jan 
miehte A en Me 43c 55c 3,600 43c Dec 55c Dec O'Leary Malartic Mines_______.---~-~_- ° 2l1c 20c 22%ec 18,700 17c Oct 32c Aug 
Gillies Lake- Porcupine ~s  S 1 10c 9%ec 10%c 16,500 5c Jan 13¢e Oct Omega Gold Mines Ltd ---_---__-_-- 1 32c 30c 32c 8,400 25 ec Mar 53c Jan 
Glenora.Gold Mines Ltd__-____----~- 1 bs 4%c 4¥ec 1,500 3%ec Nov 8c Apr Orange Crush common-__---—---~-~~- ° 6 6 6 100 342 Aug 6 Dec 
God’s Lake Mines Lta___--__________ ° 27c 2%c 4 —29¢ 8,200 16%4c May 43c Aug PYCTOTNGE © Bact a5 wee deena ° 11 9% 1l 380 6% Jan: 11 Dec 
ee od ES REE eee 1 21%c 2le 22'%c 10,000 15c Jan 38c Jun Ottawa Car & Aircraft__..._..._.-.-* inte 5 5 105 4% Aug 5% Mar 
Gold Eagle Mines__ Rab Sone RR 4%c 4%%2c 1,000 2%c Jan 7c Mar 
Golden Gate Mining-..--_.-._____-_ 1 10c 10c 10%c 13,000 Tee Mar 18%c July POACHING QR isi hs okie - ioe 12c 12c 2,000 9c Dec 20c Aug 
Goodfish Mining Co  —_____-..-.---- 1 4c 34ec 4c 2,000 1%c July Ic Aug Pacific Oil & Refining................--. ® 55c 50c 55c 41,700 40c Aug 1.07 Jan 
j Goodyear Tire & Rubber common___-_- ‘ Bd 97 99 25 8434 Feb 101 Sep Pacific Petroleumsé —..-~.2-...~- 1 sips 60c 60c 3,000 45c Feb 70c Nov 
SLRS Ste te aS i 50 ie 57 57 15 52% Mar - Dec Page Meresy Tubes: .. uke hence bd 102 102 102 50 91 July 104 Dec 
Graham Bousquet Gold Mines________1 4%c 4%ac 500 3%c Apr lec July Pamour Porcupine Mines Ltd_.-..--- 1.20 1.20 1.30 5,010 1.15 Mar 1.50 Julg 
Grandoro Mines ________-___-__-_ on 10c 10c llc 1,500 634c Feb Rt. c Aug Pandora Cadillac Gold________-_---_- 1 wis 9%4c 10c 7,175 7c Mar 14%c July 
Great Lakes vtc acthease . ba 29 25 29 510 20 May 29 Dec Partanen Malartic Gold Mines___.-_- 1 6c 6c 6¥ac 4,000. 3%ec Jan 10ce Oct 
gE th RR es ae eee ae 52 5 5% 580 35% May 5% Jan Paymaster Cons Mines Ltd 1 34c 33c 35c¢ 60,797 28c Jan 44%ec July 
Eien al Bieta aa oe * 28 25 28 330 11% Jan * 298 # Dec Peoples Credit Securities__.__._______- ° SN 5% 5% 75 4 Jun 5% Dee 
Great West Saddlery ‘Co Ltd com____* wal 12% 14 845 5% Jan 14 Dec Perron Goeid Mines... _- RIFE i 1.10 1.10 1.15 3,650 83c Mar 1.35 July 
eS eee te ae 51% 51% 10 36 Feb 51% Des Pickle-Crow Gold ALERTS 2.45 2.45 2.46 3,710 1.84 Jan 3.05 July 
Greeriing Wire ___-____-_____ Pi Ea, 13 12% 13 175 11 Mar 13 Oct Pioneer Gold Mines of B C__-.--_--_ 1 4.15 4.15 4.35 1,600 2.08 May 4.50 Aug 
Gunnar Gold’ Mines. Ltd_~-______--_ | 24c 24c 3 25c 1,200 l7e Jan 40c July Poweli Rouyn Gold 1 on 1.00 1.00 100 90c Nov 1.73 Feb 
Gypsum Lime & Alabastine_._-______ . a 8% 9% 4.860 63% Jan 9% Dec Power Corporation of Canada__-_____~- . 642 64% 6% 155 5% —. 7% Jun 
Premier Gold Mining Co__~-_.---__-- 1 1.17 1.11 1.20 2,200 89c ar 1.65 Jul 
Halcrow Swayze Mines_-._.-.____-.---- 1 6'4c 6c 6%e 6,900 5c Nov 93%4c Mar Pressed Metals of America-_-.-.~-~~-- 1 14 14 14% 365 634 Jan 15 7 Nov 
Halliwell Gold Mimes..__..-__-___--- 1 3c 3c 4c 17,000 2%c Jan 6Yec Jun Preston sast Dome. Mines 1 2.48 2.45 2.55 3,450 2.32 Jan 2.92 July 
Hamilton Bridge Co__._____-__.___-_-__ . 4g 534 6 660 4% Oct 63% Jun Furey Bien. BUNS ose ae 1 .30c 30c 3lc 3,100 25c Sep 44c Aug 
Hamilton Cotton ______-. Na 16 16 16% 125 14% May 17 Nov 
Hares Gnrpeeg .——. .. 25.2.2? . 6% 6% 360 4% Jun 634 Nov Queenston Gold Mines___----.------.1 99c 99c 1.08 17,467 5c Jan 1.25 Feb 
Hard Rock Gold Mines_____.--__-__~ 1 67c 66c 78c 69,670 66c Dec 1.29 Jan Quemont Mining -~~-~-~-~-~~-----.-- : aa. eset: Bis 4,500 17%c Jan 64c Jan 
Harker Gold Mines. —_-.------_------ 1 5 ec 5c 5lec 4,000 4lec Feb 9c Feb 
Harricana Gold Mines___.......-- ~~ 1 33¢ 30c 35c 77,300 244%e¢ Oct 47c Jun Reeves-Macdonald Mines_________-__~ ms 25¢ 25c 8 825¢ 500 20c Aug 35c Jan 
SINSRED SEN to io ak 1 43c 42c 44c 20,655 35c Nov "5c Feb Renc Gold Mines Ltd ~--~-----~-~-- 1 rages 5c 5c 500 4c Jun 6c Nov 
Heath Gold-Mines -_...-...-..------ 1 53c 5ic 57c 8,900 5lc Dec’ 64c Sep Roche Long Bsc... . ch nin ssn 1 10c 10c 10c 5,700 7c Apr 2lc Aug 
Highwood-Sarcee: Oils _-___...-.-~---- > —. 11%e 15%e 8,500 9c July 1534c Dec Rouyn Merger Gold Mimes___-~~__ e RRRE TT, 42c 40c 46%ec 33,200 35c May 52c Jum 
Hinde & Dauch Paper Co of Can____* ee 17 17% 25 15% Jan 18% Dec Oks Bam BOW 25 i Ss 15 15% 260 14% Sep 16 Sep 
’ Hollinger Consolidated Gold Mines____5 10% 10% 10% 605 210 May 13. July Royalite Oil Co Inc.--.-+---_-----_ . 20 19% 20 760 18 = Oct 21% Feb 
I Ne Bick oencaieaee, sinew aplndewséiniaisoniinengs ad 3.15 3.10 3.40 15,340 2.80 Sep 3.70 Mar Russell Industries common__-_-.._.~-- 10 28 28 29 385 19% Jan 29% July 
Homestead Oil & Gas___--.._--___-_1 34ec 3¥ec 4c 6,000 3%c Oct 5¢ May 
Howey Gold Mines ‘ 1 34c 34c 4034c 3,212 26c Apr 42c July St Anthony Gold Mines_...._-.------ i 24ec 24ac 2%ec 3,500 2%4c Sep 5c Jan 
Hudson Bay Mining & Smelting EATS . 30% 293% 31 1.135 2634 Mar 32 July St Lawrence Corporation common-____* ove 3 3 100 2% Apr 3% Oct 
Hunts Ltd class A____- Gs Se ee ; 20 20 5 11 Mar 21 #=Jun CR Bi eee i een ae 50 1y 1834 19% 120 13 Apr 22 Oct 
Chae es =: Bas Sl Soe 20 20 20 25 11 Feb 22 Nov San Antonio Gold Mines Ltd__---~--- a “ae 4.10 4.25 1,466 3.40 Jun 4.45 Jum 
. Sand River Gold Mining_.___--.----- 1 Bias 8c 8c 1,500 5c Mar 10c Sep 
Imperial Bank of Canada new _-___-__ 10 19 19 19% 330 17% Oct 19% Sep Senator Rouyn, Ltd_-..---____--__---- 1 32c 30ce 32c¢ 19,600 20c Dec 50c Jan 
SeNGOOIRL Siete ee eet. Sl en ana ao ° 13% 13% 13% 4,066 12% Apr 15% July Shawinigan Water & Power_____-_ ~~ - 17% 175% 18 1,649 13% May 18 Dee 
Imperial Tobacco of Canada ordinary_ 5 12% 12% 12% 2,645 10% Jan 13% July Shawkey Gold Mining__....-._.____~_ 1 ee 5c 5c 2,000 2%ec Jan 9c July 
Imperial Varnish common----— ...~_—_ : 14 14 60 9% Jan 14 Dec Sheep Creek Gold Mines__--_.~-~- 50c 1.10 1.10 1.10 800 90c Jun 1.10 Sep 
ee EE ne cia es pa 6 ‘gh 1% 1% 200 6% Jan 9 July Sherritt-Gordon Gold Mines... ~ 1 72c 67c 72¢ 13,650 6le Oct 92c July 
Inspiration Min & Devel___._________ 1 ie 75c 6c 1,100 5442c Feb 1.00 Jun Die, BIR nn ee pein minyin 1 12 12 12% 800 8.75 Feb 12% Dee 
International Metals common A-_--_~ = a 23 23% 660 i5 Jan 25% July Silverwood Dairies common__________ . Pa 13% 13% 54 10 Apr 15 Oct 
PpmeerONs 6 ne -. 105% 106 160 99 May 106 Oct ee es OO IES. RET OEE: ° i 10 10 88 8% Apr 10 Dec : 
weenee en es ee _. 105% 105% 5 S734 May 106% Aug Simpsons Ltd class A_ ~~~. ----~-- 54 46 46 46% 450 25 Jan 46% Dee é 
International Milling 4‘: “pid_ 100 133: yas 45 108 Mar 113. - Dee Ne TDS cee o ali ir Git nn Se alte ss 34% 2934 33% 1,245 12 Apr 33% Dee 
International Nickel Co common______ ° 31% 31 32 1,325 28 Apr 3734 Nov PeONOPOR sai, gar Se en 100 114% #$+;§.1134%2 114% 575 105% Jan 115 . July 
{nternational Petroleum_..-...______ ° 21 203% 21 4,080 19% Apr 23 Jan — Gola“ spesacu i 67c 66ce T1c 14,295 42c Apr 1.25 July 
en a c FSET Gt Re 7 
Jack Waite i EO, Pat 9%e 10¢ 2,000 5c Feb 24c May NE COUP Ns sect ica ataias caucitcolimenenien 30 pe ai“ at eet 30% 4 a one 
ROG: IONS ns ns ete ke ee ee bi 3c Bec 1,935 3c Apr 6lec Jan South End Petroleum_________-___-~_- . ae 2ec 2c 500 2'’ec Dec 5c Mar 
sage Bee ca ee eS ae 3lc 3le 600 23c Jan 4lc Jun weetmeper -GGNreegn ... 2. cie . 1.25 1.25 1.27 3,700 65c Jan 1.70 Jun 
ne RU cor ee ee isa 5lec 534¢ 1,000 444c Jun 8c Aug meee Paving & Materials com___* as 334 3% 100 2% Jan 5 July 
ee ee oe teed ° ai Vo \% ,, 
Kerr-Addison Gold Mines____..____ aia 115% 11% 11% 2.282 8.75 May 12'%% Nov Standard Radio ....2......._ . ¥! 1 "2 F 238 rth ose "3% sate 
Kirkland Hudson Bay Mines_________ 1 63¢ 63c 63c 200 30c Apr 80c July Stedman Brothers ___-.__.__________* 34 34 34 25 23% Feb 34. Dec 
Wirkiand Lake <..--~-....... ..-...- z 1.07 1.02 1.10 9,700 90c Jan 1.20 July Steel — = Canada common___--.--- * 69% 68 6912 280 61 Jan 70 Nov 
ORO TO oo ccd reine 2 em 3 
Labrador Mining & Exploration_____- 1 2.25 2.20 2.40 3,900 1.51 May 3.50 Jun Steep Rock Iron Mines__...________- - 2.48 2.48 2.60 29,633 ne te te i. 
— — Mines .Ltd.. ~..--__... 1 1.40 1.40 1.50 5,550 80c Jan 2.75 July Sturgeon River Gold Mines____----_-- i 22c 2ic 23c 5,000 15c May 27%c July 
Hered 64 say Ltd 1 oe 17 17% 180 14% Jan 20% July Sud Contact Mines______-----.-_--- 1 Se Se 2,500 4%2c Jun 7¥ec Mar 
ague Go nes_-----.----__--~- 6.20 6.20 6.30 1,000 5.70 Jun 6.75 Julv Sullivan Cons Mines _.__..._-_-_____ 1 1.60 1.58 1.65 23,410 1.25 Oct 1.94 July 
Lang & Sons ...-._...__&__...____* la 16 «16 50 14. May 16% Nov Sylvanite Gold Mines 1 250 2.49 2.56 1,575 1.96 Apr 2.90 July 
Laura Secord Candy—-._.----________ 3 aa 16 16% 405 13% Jan te Me. tats eee Leeks, eee oe ge ; : ; ‘ : : 
Senta ae DT Medal nn etn mem mints 1 -. 3%c 4%c 22,000 2c Jan 64ec Jan Tamblyn Ltd common_______________ * 1634 16% 17 50 15 Nov 17 Sep 
sitte ye Id occu 9 ge ee = RE 1.12 1.12 1.15 3,825 1.03 Apr 1.45 July Leck-Hughes Gold Mines ____---_---- 1 3.50 3.50 3.60 3,435 3.20 Apr 4.00 July 
an ae ¢ Gold Mines Ltd_._--_ . 1.15 1.15 1.28 9,000 90c Jan ~ 1.60 Sep Thompson-Lund Mark Gold Mines____* 49c 43c 49c 10,500 38c Aug 79c Jun 
peal a lg A---------. x 27% 27% “a pe 21% Feb; gay Bop is top Tailors common______---___- ° 2k. 85 8% Jan 13 Nov 
Lanvissene ‘Galenees y Hh, Ve 22% Jan 6 ov SEES aT a Ea 100 ed 111 111 145 110 Oct 112% Sep 
~-----4-54---- c 92c 1.01 21,950 58ce Oct 1.09 Dec — ee common___.-..._--_* 292 2912 29% 35 24 “ re 30 —_ 
RRC aS REE CS aS a 50 ads 54 54 10 52% Apr 54% 
ree per Riese oer ge ea . a Uo 2,475 3.40 Jan 4.50 July Toronto General Trusts____________ 100 at 100 85 Jan 111 Dee 
Mad Red Lak ------- . : 2.71 36,940 2.12 May 2.95 Sep Towagmac Exploration ______________ 1 22%ec 22'%2c 22%c 500 15c Mar 35c Aug 
sen e Gold Mines_...-_-1 2.18 2.15 2,29 11,025 1.60 Jan 2.42 Sep Traders Finance class A ba 19142 19% 15 13 Apr 19% .Dee 
Malartic Geld Fields__ a °° 30 3.38 3.55 9,200 3.25 Oct 4.25 Jun SNE Re re 100 ps! 100 100 5 88% Mar 101. ‘Nov 
Manitoba & Eastern Mines_____-_____ . 2c  1%c 2c 12,000 1%c Mar 3c Jan ee ee se Ke 16 16 5 12% Jan “16 :° Dee 
Maple Leaf Milling Co common______ * 113% 10% 12%. ° 12,262 5% Apr 12% Dec Transcontinental Resources ____---_-- = 1.30 88c 1.35 524,150 40c’ Mar ''1.36 Dee 
EE. 1... + Berea perenne . pa 19 19% 765,43 13“ Feb 19% Oct Se! ae be ; OF 
a iene. Sen enviar mlrnm nase 1 Go T¥C B¥econ, 25,620 4%c Apr , Ile July Union Gas Co_--_-- . 9 8% 9 7,130 65¢) Jan ..9 wi Wée 
i Masse ‘ <a- on 85% 8% ay o,115 734 Feb 9% Jun United Fuel class A ~--_---------~- 50 45%, 45 45% 75 32% Jan 648 Dec 
‘Preferred | 20 22 ua iM 22 x09 92,605 19% Jan 22 May 9 EE SEE RL eh, Se 25 ac 6 6% 120 5° Feb « & 6%' Nov 
—e Frontenac Oil common_______ . ote 8. 8% oo 705 ;:; 6% Apr 9% Jun United Oils ___..____ GEE EPI A a 10c 6c 12c.' 46,925 4%e" Jun Ya2c Dec 
wee Ie seetiligiie a nnn 100 10614 13 108 106% ow - 30,102 Jan 107 Sep eee Weel i * 4% 3% 39 45@' 687 | 3 t-Oct +' *&5% July 
Men Beguss . _.---.-.--.--.---* aes AS 8ceo5; 7,500 5e Jun 8c Dec Upper Canada Mines Ltd 1 2.33 2.33 2.43°6° 14,650 1.96°Jan ~'°°2.96 Oct 
MeEnityre Porcupine Mines___________ 8... 87% 59% 55, 290 55% May 63 July "et 0S “£08 LS 
McKenzie Red Lake Mines__..______ 4 1.45 ae 55 1.50. 9.460 1.34 May 1.80 Nov Ventures, Ltd. ° ia 11 11%'¢v! 2,259 6.00 Jan 13% July 
McLellan Gold Mines_______._.______ 1 6%¢ 6¥%c. 20,500 3%c Aug 7¥ec Nov Vermilata Oils 1 8c 9c lle*S! 36,800 ° 6c! Aug 19c Jan 
MeMarmac Red Lake Gold___.._____ 1 16%¢ 4biee i7’%e 15,600 12c Sep 55c Apr WEEN COR Fin ho as enn ee 1 ae 20c 20¢' &Y 800 17¢: May ‘24c Mar 
rhe te ar Gold Mines_._._._______- . 25c 23%e, 31c 26,100 15¢ Mar 40%e July wy ; 
ei rds: Bina te ale * 13% 13% 13% 480 6 Jan 14 Sep Waite-Amulet Mines, Ltd___---___.__ > 4.75 4.60 4.75"! 4,420 4.50 Jan , 5.45July | 
saint Ontinental Oil & Gas__..._____ ® 1742c I7ce 18 4c 42,500 17c Oct 59c May Walker-Gooderham & Worts com__--_* 74 73% 75 745 5742 Feb 78 Nov r 
Saciare OED. tentnp nomen re nint- ono ee * 197 1.97 2.00 1,400 1.75 May 2.24 Oct Preferred iddampeenciieay sani degh dite * 21% + 21% 21% 335 20% Mar 22% Nov | 
M ern Containers common_________ * 24 24 24 15 15 Apr 24 Dec Wasa Lake Gold Minés__.--__.______ i 1.24 1.22 1.40 50,100 60c Aug 1.44 Dec 
Saathe fee preferred aoe ee 100 20 90 91 45 74% Jan 91 Dec West Malartic ______ ills debate Pipe ee 1.20 1.20 1.30 10,400 80c Oct 2.00 Sep 
be ERS eas oe 1 53%c 53c 55c 4,500 36c Mar 99c Jun Western Canada Flour “Mills com____* wa 7 9% 1,200 4% July 7% Dec 
Montreal Light Heat & Power_______ ° 23 22% 23% 1,770 18% Apr 2334 Dec NeW: common’ 20 onc 7%, 7%, The 1,110 6 Nov 8 Dec , 
ae ye common__ e 5934 59% 5934 674 465, Jan 5934 Dec Preterreé 02s 88 95 94 95% ‘660 75 Jan 95% Dec 
Musetenadie tat atuss ee elie siemens 2 21c 21c 24 2,100 = 20e = Oct 33c Sep Mew. preterred . —...-.-...----.3- 41% 41% 41% 845 39% Nov 41% Dec 
National Grooese a Saeed. ; 1 1.°% 79 1.50 Nov 2% Aug Westens Lid common-._ ~~ _ : 18% 18% 18% 430 15 Jan 20% Nov 
Preferred 4: Sei ial asa -- 13 13 73 9% Jan 13% Dec PYSOTTOO a sinig ced ndie ncn 100 105% 105% 163% 526/104 Feb 108 Sep 
meg BHT =-d4~ + BO Ae nee. Se 1,655 2742 Sep zy —ssbep New. preferred ___..--_..__-___.___. 100%: 1004 100% 60 “100% Dec 10042 Dee 
For footnotes see page 2683. 
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2682 
RANGE FOR WEEK ENDING DECEMBER 15 
Friday Week’s Sales sSTOCKS— Friday Week’s Sales 
Last Range for Week Last Range for Week 
sSTOCKS— Sale Price of Prices Shares Range since January 1 Sale Price of Prices Shares Range since ae. 1 
Par Low High Low High Par Low High Low Hig 
Wiltsey-Coghlan Mines ~.....-------- 1 8c 8c 10c 32,100 4c Jan 20c May Imperial Oi] Ltd_-..-__--__-.------- = 13% 134% 13% 2,475 12% Apr 15% Taly 
Winnipeg Electric common____.___---— % 5% 5% 6% 881 5 Sep 13%, Mar Imperial Tobacco of Can common..__5 12% 12% 125% 1,442 10% Jan 13% July 
SO QELS 5 Cae 100 67 66% #67 30 60% Jan 69% Oct Preferred _..-~__- va = eh 7% 7% 7% 798 7 Jan 7% Nov 
Wood Alexander & James pfd____-100 % 110 110 10 86 May 110 Dec Industrial Acceptance Corp pid_ _.100 100 '2 100 42 10042 15 96 Mar 100%2 Nov 
Wright-Hargreaves Mines______..__-__.* 3.35 3.35 3.40 2,000 2.95 Jan 4.50 July Intercolonial Coal preferred_- .._100 dew 120 120 5 120 Dec 122 Aug 
Ymir Yankee Girl Gold____.__-----* 3c 3l¥ec 3%e 1,000 3Yec Aug 4%2c July International Bronze common__---___* 18% 18% 50 12 Jan 18% Nov 
York Knitting Mills common___----~-* 10 8% 10 885 642 Jan 10 Dec Preferred —___- apc ei. 30 30% 250 22 Jan 30% Dec 
Int Nickel of Canada common_______- ° 31M 31 32 1,759 a Apr 35% Jun 
International Paper common _-_-_—---- 15 24 23 24 7,630 14% Apr 24 Dec 
BONDS— Preferred __. .100 . 98%, 98% 10 76 Jan 981% Dec 
EES ENS OS RS LRN REET SO ED 35% 35%, 35% $500 29 Jun 35% Dec International Petroleum Co Ltd_.____ . 21 20% 21 6,822 _ Apr 22% Jan 
International Power common____-_-__* 26 30 1,835 Jan 30 Dec 
“ - —— boa a, Ae ARE eS oO .---3808 340 110 «=115 200 106 Mar 115 Dec 
Lake of the Weods common_-___---~-~_ ° és 26 26 7 23 Jan 2642 Aug 
Preferred __- scusedhiaiihsakiies a 145 145 145 10 135 Jan 145 Nov 
Toronto Stock Exchange—Curb 5 ti Lang & Sons Ltd (John oS RS SIE . i, 164% 16% 10 13 Jan 164%2 Dec 
. on Dioere Marae Pes ok 2S ° 83 BY 8% 2,163 8 Feb 9% Jun 
Canadian Funds McColl-Frontenac Oi] ~-__-------~--- . 9 8 9 2,810 6% Oct 9% Jun 
Friday Week’s Sales Weitetell: (Robert) «us. ot ® 26' 26 27 1,325 16 Jan 27% Jun 
Last Range for Week Montreal Lt Ht. & Power Cons____---_- bd 23 22% 23% 5,691 18°4 Apr 23 Va Dec 
sSTOCKS— Sale Price of Prices Shares Range since January 1 pea ar —_ & -pieeaentae a ae “a es 27 27 42 18)0=—s Jan 27 Nov 
Par Low High Low Hig ontreal Telegrap ae isan se-- + -- 40 40 98 35 Jan 40 Dec 
TE Ee em OR . 2%, 22% 50 21% Oct 23. Aug Montreal Tramways --~-~~~-~---~- 100—i- 234 29 793 iy¥s Sep 29 «Dec 
Beath & Son class A_----~---~------- 6 ee: B42 8Y, 1,100 54 Jan 124% Ma V, } y 3 
British Columbia Pulp & Paper com 33), 32 34 "600 14% May © 38-—Dec National Steck Csr Oorpeccuciz-cs-* 18%. 17M ABM. «5,013. 23Me-Jen 18% Dee 
Bona “reggie pi Shimer ca - hago go ban : Eg ye — ee fa Noranda Mines Ltd ee oes 51 515 1,334 48% Jan 60 July 
rc hee RT TEE EEE 100 43% 41% 43% 1,265 28 ¥ Apr 43% Dec ilvie Flou i . 2 271 : \, Y, 
INE MII IIIB os ss Sethi rs . “it 11% ll‘ 25 1s May 11 Ys Dec fe oe cee ee Pans te Y Cn ~ 4 133 e an ~ mg i : oa 
oye class A__-----~---~-------. ah i te: ‘ate — x7 — ea Ontario Steel Products common__-_--_- 4 ‘ 16 16 225 13% Jan 17 Jun 
i che ati ib ill d ve es dpicmsealees- appa aa Vig Yy V4 V4 Sep v4 Dec Ottawe Car Aircraft: =.=... --.--.* x3 5 5 50 4%, Feb 54% Mar 
Cans ‘Stnaiies * 41% 2a 8% Apr a = mo Heat & ‘Power com__100 8% 8% 5 7 Jan 9 Mar 
Iie anes scpeihagilnasihimiaiiiaaiie dain oe 2 2 5 P eS gD ieee cigs 7 25 é 7 
Canadian Marconi Co_______-________ 1 is 1.95 1.95 100 1.80 May 254¢ July —" ------------~100 97 . 97 25 86 Jan 97 Dec 
Consolidated Paper ~--~-----~------- ? 9% 9 9% 12,212 5% Jan 9¥2 Dec Page-Hersey Tubes ________ REESE * si 102 102 25 931% July 103. Dec 
Consoidated Press class A ~----~-. pg vat 13 13% 90 7 Jan 1342 Dec Penmans common __-____----_- icant * 59 59 95 49 Apr 60 Nov 
Placer Development -___...-__-._.--1 12! 12% 12% 125 11% Jar 15% Jun 
Dalhousie Oil Co____-__~------_--_-- P 32c 32c 32¢c 2,706 25c Sep 41c Mar Power Corp of Canada__..._________ , 6% 64% 6% 555 5% rod 8 Jun 
DeHavilland Aircraft common-_-_-_-__- . 3 3 3 35 2 Aug 542 Apr Price Bros & Co Ltd common_______- bd 3542 34% 36% 3,340 19 Jan 36% Dec 
Disher Steel common ___________-__-- : < 2.00 2.00 100 1.50 May 2.00 Dec 5%: preferred ...... ~~ .5..__-.. 100 ar 100 1001 120 93 Jan 101 Aug 
sunedoa Meianeae a a at : a = aan ae bag Sg 2. a Provincial Transport - ea a ease 93 9 10 8,318 8 Jun 10 Dec 
Dep atis esd laps niabuldoestaiine 2 42 et , 
a Sas a * 21% 11% 12 2,615 9% Oct 12 Dec Re iret: ee ae bd 15 1334 15 745 12 May 15 Dec 
: Regent €nitting Mills common_____-__* 10¥ 10% 10% 75 72 Mar 11% Dec 
Foothills Oil & Gas——--------——- 7 140° 2137 145 300 1.01 Sep 1.45 Feb  dewrence Corp common..........° _- 3. 3% 1,050 2% Mar 3% July 
EP SRE So ATR ae © eeepc ) un ug Class A preferred___- ib ee 50 184 1834 19% 1,065 13 Apr 22 Oct 
International Paper —_--- sce ncaa 23%2 23 2342 1,060 15% Apr 2342 Dec St Lawrence Flour Mills common____* 34 34 34 . 175 32 ane 35 July 
Minnesota & Ontario Paper__.____-__ 12% 12%4 13 6,050 10 Sep 13. Dec St. Lawrence Paper preterred.-___-~ 100 ‘ 5842 5834 234 46% Apr 65 Oct 
% } x Shawinigan Water & Power___.___-__ 34 17% 1642 18 10,598 13%2 May 18% Dec 
Oil Selections =____- Si th acl PAE ash 4c é 4c 2,000 3c Sep 5c Mar Sherwin Williams of Canada com____* 221% 22 22! 355 15 Feb 22% Dec 
Osisko Lake ~~ _---~------~-.------- 1 pa 24c 25'2c 2,500 15c Jan 49c Jan Preferred ___ i ea 143% 143! 5 128 Feb 145 Nov 
Pend Oreille Mines ~___ ~~ ----~--~--~-- 1 1.38 1.33 - 1.45 10,400 1.10 Sep 1.72 Apr Sicks Breweries ____- POSER EDs 22% 23 300 211% Jan 25 Nov 
3 a ; , Steel Co. of Canaaa common ____--_- * 6742 68 485 63 Feb 6942 Aug 
See Cre = at Ss oe -- 100 95 = pe: 7 a je be 4 at Peeterted =. ek et tee 75 75 15 69 Jan 76 8©6Jun 
Pp SE Secs sete Spee wmv nits naach — Tooke Brothers ___...___..__.___..._* 13 12% 13 101 10% Jan 13. Dec 
United Gteet Cori... 4 4 25 334 Dec 5% July 
Viau Biscuit common _ 2A wed eee Ie es 2 . a 12% 13 280 5% Jan 13 Dec 
Montreal Stock Exchange peiberred 36 A 98 «98 50 78 Jan 98 Dec 
F . We I ee a bd 592 5912 592 170 50 Jan 5942 Dec 
a a Walker (Hiram) G & W common_____ 73 «T4 335 57% Feb 77. Nov 
— — 8 Phe on Preferred _____ sph gate ‘ 2134 21% 50 205. Jan 22% Nov 
sTOCKs— Sale Price oa Prives —— ee J 1 Woten (Goa) preferred. ----100 wie 105 105% 42 103. Feb 130 Jun 
sinee January RS SNR en rersey YORI: Sop eee ore ‘ 19%, 19% 110 17 Mar 19% Dec 
Par Low High Low High oa me 6% 
Acme Glove Works Ltd common_-_-__-_- . 9 8% 9 570 5% Jan 11% Jun Winnipeg Elccivic eommon=——-~—~----* . oa a i170 03 ye ae ‘Oct 
— —_ pene cin 15% = o 863 9 Jan 16 Dec Demers prepeees «i 25 2842 28%2 28% 35 27%2 Jan Jun 
(8 ET 2 TIES BASES Te Eis ee 8 100 89 Jan 98 Apr 
ie ee or . 93 96 98 603 85 Sep 98% Jan 
Aluminum Co of Can pfd__--------100 101% 101 101% 470 96% Jan 101% July Bonds— 
Amalgamated Electric Corp________~_ so 15% 15% 60 8 Jan 16 Nov Montreal Power Notes__.____---__---- ZS 49% 49% 53 48%, Sep 50% Feb 
Asbestos Corp —-—_ 4 2242 22% 22% 420 18% May 24 July 
Bathurst Power & Paper class A--__.* yak 14% 14% 985 13% Jan 16% Mar 
Bell Telephone Co of Canada-___-~- 106 $3 160% 161 524 151% Mar 164 Nov Banks— ; 
Brazilian Traction Lt & Pwr __-~-~-- * 22 22 223% 4,184 20 «Sep 24% Jun Canadienne new ___-------.-------- 10 15 14% 15 215 14% Sep 15% Sep 
British Columbia Power Corp A_-_-_-_-- “ oe 20 20% 210 19 Nov 24 Jan I NE a 10 14% 144% 14% 400 1442 Sep 15 Sep 
Be. ag a ee 2 AT + ast 2 2 75 1.85 May 3% Jan NE OU i i ee 10 17% he. come = — a te oe 
ruck PANES SEE So Se 11% 11% 11% 175 8 Jan 11% Dec News Geotia.: new. .£--.------. 10 -- V2 4 ep et 
Building Products class A_________-~_ ° ae 18% 19 500 15% Jan 20% Julv A OR OTIS Te 10 15 14% 15% 1,453 14% Oct 15% Sep 
Bulolo Gold Dredging___.__-.--_~--- 5 ion is 618 260 15% Jan 20% May 
Canada Cement common --_---------- x ane 9% 9% 3,000 6% Jan 9% Dec 
— a ras Per ees w Sa, | ee 75 18 Apr 21 Jan 
anada Northern Power —-_--~-~--~~-- 6% 6% 6% 1,805 5 Aug 9 Jan 
Canada Steamship commen____—____- - 11% 10% 11% 846 9% Apr 12% Feb ontr ea r 
ee a ae ee 50 nee 39 40 780 31% Jan 40 Aus 
Canadian Breweries common_____-__- . 8% 8% 8% 9,257 54— Jan 8% Jun Canadian Funds A 
Preferred * : 44% 44% 180 41 Jan 45 Mar Friday Week's Sales 
Canadian Bronze common___-__-----_ ° a 39 4836339 35 32% Jan 39% Nov Last Range for Week 
a AR SR SSR SI a 100 =107 107 107 5 107. Feb 107 Feb STOCKS— Sale Price of Prices Shares Range since January 1 
—— wa ~ Foundry « axmemanse 12 11 12 5,995 8 Apr 12 Dec Par Low High Low High 
ew preferred -~---------—------ 28 27%, 28% 2,625 25 Jan 284 Dec Abitibi Power & Paper common e 27 2% 3% 2,791 2% Apr 4% July 
Oia preferred *__.-.._-..----------- red 29% 30 125 27 Jan 30 Jan oe mete cc... 3 3 : a * 
preferred 100 48 48 48'% 2,168 27 Apr 52% Nov 
oe oe — common --_---_- — a Bs. a 350 olin a ice oe %% preferre@ _._......---.__._- 100 oe 115 124 110 60 Jan 124 Dee 
PE RSI A pip. tg ane yee 2 , ’ y, 
aa — - a ee aia any 27% 27% 275 26 Oct 27% Oct Belding-Corticelll peg 369 » 60 es 790 790 2 90 , Jan 92 ts ‘en 
anadian Foreign Investment____---- 32 32 0 32 95 24%4 Jan 350 Jun 71% preferred _..________- rst aa _. 137% 137% 11 125 Jan 137% Nov 
Looe Seiaeenee mtn apenemammmmens . 6% 6% 62 = 2,155 5% Feb 6% July British American Oil Co Ltd_..-._--- ° 22% 23% 23% 687 20 Mar 24 Dec 
Os ata Sr een a ae RE 2 RS 6% hie SEED 830 5 Jan 7 Dec British Columbia Packers ~~ ---~~-- * 25% 25 25% 296 23 «Jan 27%, Jun 
ee ae ros Me — = 4 _ hi — British Columbia Pulp & Paper com_-- ae 3233 150 16 Mar 38 = Dec 
Cenadian Pacific Raiiwav___________25 13% 12% 13% 14,208 10% Jan 14 Julv uae Ge: abies... i 2 9g 2 ty 2 oo 9 ov at 55 ae 140 July 
Cockshutt Plow _---____--__________ 13% 12% 13% "766 11% Jan 14 July Preferred AEE RI, 41% 435% 4.859 31 May 43% Dec 
pny ca a & guaatting. 50% 50 50% 1,317 39 Jan See iw. eR ree eee = % : oy. = ™ 
rs gn hg TEESE SEN RE 323. 32% 27% Jan 33 Dec y y 
Crown Cork & Seal Co_--- -  * See oOM "50-29% Feb «38% Dee ee Ore Oe eee a 1 Re Re gee eee 
Canada Malting Co Ltd_____-____---- . oh 50 8=—-50 75 43% Jan 51%4 Nov 
onsen Sega eamamapeete > ae pt —_ — - . a Canada Northern Power 7% pfd___100 x 85 | 85 81 73 Nov 99 Jan 
ame @wmee-  ereceeae>s ewwmwe ana % 
Dominion Coal preferred__.________ 25 Be 12% 13 "100 11% Oct 14 Jan pW Yume en a a oo - 9% duly ‘ Dee 
po oro ea common._—___~_-____ a 9 10% 526 4¥% Mar 10% Dec Canadian Dredge & Dock Co Ltd____. * 21% 20% 24 326 15 Jan 24 Dee 
Dominion Fouridties & Steeli._---_-* 2535 32322 Apr «(26% duly i 5a ca a a a re a mT eR ee co ace 
naaetespencate + -- 4 
Dominion Glass common___________ a 120 ee 120 . 10 116 Feb 140 July Canadian Internat Inv Trust Ltd com_* fe 1.50 1.50 30 50c Jan ) 2¥e Mar 
Bs ton Stadt te Chai By =saeenpmeanate po oa co o Be er 3 Jan par bul Canadian Light & Power Company_106 “aes 10 10 10 10 Dec 15%. 
Dominion Stores Litd=....).______ _* 14% 14% 14% 345 9 Jan 14% Dec Cones Speer Sunpeny -———48 ; > eae |. ne ioe cee iit 
Dominion Tar & Chemica) mal ideo 13% 12% 13% 5,520 es 13% Canadian Pow & Pap Inv 5% cum p oe . 4 « Aug. 
aaa sepa Da: 111% 111% 6 6... ina eer Sees tae somnge-- Ns a ee 7 a See PS Fit so 
Dominion Textile common ————__-— a Rees, 193 68 Apr 14 Feb Orta preferred = nn as $5 58 50. 47% Jan 57. “Aug 
sna ~ eae eG SNM ae 4 2 V2 2 Vg Bh 3.900 65% May 912 pee Cassidy’s Limited common._._---_-~- 1 oan 4% 4% 50 2 ~ Feb _5 May 
Electro x Corp o-oo 1 2 2 12% 50 8 May 14% Sep Catelli Food Products Ltd common_-__* -. 10% 10% 3 hh Se i2 Jan 
Foundation Co of Canada-___________ * 20% 20% 21 4851434 Apr 4 mee Nig > oom acing eat ct aca aaa - es” fae ae + il 19 3°. Dee 
wae ------=-- : Preferred ~_------~---------------- ; : io 
OSs cet ie dae de. asa Seno pes | Stemaennl Maal Catton ee | Be 
5%% preferred __--___-___---_100 102 100 102 . 2 on ia Be ee ee , : of sea ia dans 
General Steel Wares common __-_-_____ bd 16% 16% 17% 1,330 11% Mar 17% Au “Eng : 165 2 
ms wae Preferr: @ a -------- - 1042 104% 104% 85 100 Aug 105 % Nov Ee rae Foes ong et a zy 38 38 ” 36% Fe 30% Nov 
psum, Lime & Alabastine____--____ “9% 1,530 6% Apr 9% Dec Dominion Square Cor Ee © : 5M BY 500 3% Feb 5% De 
Pp-.—-+---------- man 4 4 4 4 Cc 
Hamilton Bridge Ma US TS Te! en * 5% 5, 5%, 210 5 May 6% Jun Dominion Woollens common eee, ae = 8 7% 8 2,003 3% Feb 8 Dec 
Hollinger Gold Mines___-.-________-~- 5 10% 10% 10% 135 10 Jun 13 Jun J Ve 78 Ye A XY 
Howard Smith Paper common___-_-- * 2 20% 21 5,183 13% Jan 21 Dec en, Feet ee FAR <n <5 ie aa #500 2” gop 15a Jule 
MM ce 100 111% 111%111% 20 106% Mar 112 De Fairchild Aircraft, Ltd--—~~--~--—--~- 5 nae + > ‘ 3/ . % July 
ma hi... ' se 29% 31. 390 po od rod suiy Fanny Farmer Candy Shops Inc__---1 38 38 38 20 28% Jan 38 = Dee 





For footnotes see page 2683. 
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Par Bid Par Bid Ask 

Aeronautical Securities__.._.__.. 1 7.56 8.22 Keystone Custodian Funds— 

Affiliated Fund Inc__---~--_ 1% 4.03 4.41 Series B-1 > 27.72 29.08 

AAmerex Holding Corp___--- 10 27% 28% Se SRNR CS ra 27.98 30.67 

American Business Shares___-- 1 3.73 Oo A Se 20.02 21.95 

American Foreign Investing.10¢ x12.73 13.81 Scries B-4 ae 10.63 11.67 

Axe-Houghton Fund Inc___---. i 15.63 16.81 aero |, SERS a rod es 20.93 

om 2 ERS SeiecA SEP Samia gene 22.3 24.63 

waar oe ae Se ig) ee Gal Gries can 25.16 27.63 

Basic Industry Shares__._._- 10 3.96 ‘ Gerles. OB. ern 13.48 14.84 

Bond Inv Tr of America____-- 102.45 106.75 Series 6-8 = = 

Boston Fund Inc 5 18.90 20.32 Series 8-4 5.28 5.85 

Broad Street Invest Co Inc___.8 31.64 34.27 “mickerbocker FPund__-_______. 6.48 7.10 

Bullock Fund Ltd___.-.._____ 1 16.68 18.29 Loomis Sayles Mut Fund_____- . 95.45 97.40 

Loomis Sayles Sec Fund_--_-- 10 41.36 42.20 

Canadian Inv Fund Ltd__-___ 1 3.35 3.95. Manhattan Bond Fund Inc-- - ‘ 

Century Shares Trust__._-____ * 30.30 32.58 Common --------------... ie = 98.57 = 10.52 

Chemical Fund 1 10.04 10.87 Maryland Pond Inc........ ..10¢ 5.80 6.32 

Christiana Securities com---100 2,600 2,700 Mass Investors Trust-.-------1 . 22.25 25.00 
ie i ns 100 140 145 Mass Investors 2d Fund___-__ 1 11.69 12.57 

Commonwealth Invest_______-_-_ 1 5.21 5.66 Mutual Invest Fund Inc__... 10 11.98 13.09 

Consol Investment Trust___--- 1 x 20 Nation-Wide Securities— ~ 

Corporate Trust Shares___--~- SE (Colo) series B shares__———- $16 = — on 
ES ELD Se i 241 (Md) voting shares______- 25¢ x1.38 1.52 

National Investors Corp___.._. 1 8.39 9.07 
Accumulative series_.....- 1 2.41 
9 National Security Series— 
Series AA mod___-_------.. 1 2.96 27 7.99 
Series ACC mod___---__---_ 1 2.96 os ite 8 67 

Cumulative Trust Shares_---.— a ae Industrial stock series_---__- 659 7.34 

Delaware Funda_- 2 1 x17.93 19.38 Low priced bond series_____--_ 7.38 8.12 

Diversified Investment Fund___ 11.36 13.48 Low priced stock common-_-_-_- 3.75 4.23 

Diversified Speculative shares... 11.83 13.00 pre gor eager series________ Pe oa 

a” arti Se toncoean tee sae eee ee New England Fund__.___-___- i 1384 14.90 
1 ETE ST a Sa Ne Eo 2.50 5.85 6.70 New York Stocks Inc— 

Dividend Shares___...._.-_- 25¢ 1.35 1.48 Agriculture —_ 10.84 11.91 

Eaton & Howard— WOOUNINMNOE shicntthie cco 7.24 7.97 
Balanced Fund............... 1 x22.82 24.52 I sui camnasiailh 10.89 11.97 
| RS CO 1 14.19 15.24 OT OE ae 10.83 11.90 

Equity Corp $3 conv pfd_----~ i 43% 44 DD EEE 8.04 8.84 

gn el a aR a er eae 8.57 9.42 

Fidelity Fund Inc. _------... ° 21,12 22.74 Electrical equipment____...._. 8.77 9.64 

Financial Industrial Fund, Inc_ 1.90 2.09 Insurance stock._._._._.__-__ 9.99 10.98 

First Mutual Trust Fund __--- 5 6.02 6.72 |g gi aa ad 9.18 10.09 

Fixed Trust Shares A____--.. 10 10.93 IIR Sas: RR 6 6.75 7.43 

Foundation Trust Shares A_..1 3.95 4.60 oe. =~ 10.13 11.13 

Fundamental Invest Inv_-_--- 2 25.18 27.59 I rs es aU 6.77 7.45 

Fundamental Trust Shares A_.2 5.16 5.94 Railroad -equipment_____ =... 8.39 9.23 
TD sh sietiain cnhentigipsinketndidmaiaineiesaaitatins bd 4.80 a ON accra iaclea le easichns ale wcteg Ss abies casas 6.40 7.05 

General Capital Corp__..._.-.* 36.45 . 39.19 North Amer Bond Trust ctfs__.- 375% a 

General Investors Trust_..-...1 x5.62 6.06 North Amer Trust shares 

ERTS eae ° 2.27 $ 

Group Securities— Series 1906-2... 1 2.98 a 
Agricultural shares__..._.... 7.11 7.82 Series 1956___ 1 2.57 
Automobile shares__..____-... 6.21 6.83 Series 1958 1 2.57 2.87 
Aviation. sases...........-.« 7.00 7.70 Plymouth Fund Inc__...-.-_. 10c 56c 6lc 
Building shares_........__.. 7.89 8.67 Putnam (Geo) Fund___---_-__ 2 14.73 15.84 
Chemical shares__....._.__ weal 5.68 6.25 
Electrical Equipment._____... 10.28 11.29 Quarterly Inc Shares... __ 100 8.40 9.16 
A eee 4.96 5.46 Republic Invest Fund____.._-- 1 3.59 3.94 
Fully Administered shares___ 7.38 8.11 Scudder, Stevens & Clark 
General bond shares____--.-. 8.77 9.64 I tte e 95.24 97.16 
Industrial Machinery shares... 7.20 7:92 Selected Amer Shares_.—. 2% 10.93 11.92 
Institutional bond shares___— 10.28 10.79 Selected Income Shares__...-_1 4.32 
SRUUSCIES ..idacadsne~ Sis 7.02 7.72 Sovereign Investors__________~ 1 6.38 6.99 
Low Price Shares_.... ~~ ne 6.34 6.97 State Street Investment Corp=:. x46.50 49.50 
Merchandise shares___......_ 6.62 7.50 Super Corp of Amer AA___.-_ i 2.56 2 
Mining shares_._.....--_.... 4.80 5.29 Trustee Stand Invest Shs— 

Petroleum shares_....__.---. 5.83 6.42 anes CG. 1 2.52 ee 
Ralwose . snark. os 3.94 4.34 BOs Win a 1 2.40 = 
Railroad’ stock shares__...._ 5.16 5.68 Trustee Stand Oil Shares=- 
RR Equipment shares___..... 4.76 5.24 ASeries A__- 1 6.18 skF 
Steel eharesics oo eck nk 4.48 4.94 DONS MiG oo wees 1 6.73 .. 
Tobacco shares... — nas 4.34 4.78 Trusteed Industry Shares____25¢ 80c 90c 
Utility shares. 4.90 5.40 Union Bond Fund series A_---. 24.58 25.34 
ERE a eet 20.90 22.84 

4Huron Holding Corp__._.-... 1 36c 48c GE > REDE Sie er eae 8.42 9.21 

Income Foundation Fund Inc Union Common Stock Fund B__- 6.93 7.58 
Comme. hi iS 10c 1,52 1.66 Union Preferred Stock Fund___-_ 20.36 22.25 

Incorporated Investors__._.. 6 23.51 25.26 U 8 El Lt & Pwr Shares A_-.___ 17.60 <i 

Independence Trust Shares__..* 2.42 2.72 —_— satay oon 1.89 ay. 

Institutional Securities Ltd— Wellington Fund 1 17.51 19.i1 
Aviation Group shares_...... 11.98 13.13 
Bank Group shares... 1.00 1.11 
Insurance Group shares______ 1.07 1.18 Investment Banking 
Stock and Bond Group shares. 12.97 14.21 Corporations 

Investment Co of ara | 26.07 28.34 ABlair & Co 1 3% 3% 

Investors Fund C. 14.27 14.60 4SFirst Boston Corp... 10 3 38% 39% 

s 
New York City Banks & Trust Gos. 
Par Bid Ask 

Bank of the Manhattan Co. <0 2742 2834 Fulton Trust. 100 180 200 

Bank of New York__________ 456 468 Grace National ______.__-___ 100 200 

Bankers Trust “so 51 53% Guaranty Trust _...__._____-- 100 353 361 

Brooklyn Trust _...--______ 00 112 117 eo eee SE ae 10 16% i7% 

Central Hanover Bank & Trust 7 x110 113% Kings County Trust__-__--_-- 100 1,705 1,755 

Chase National Bank________ 45 47 Lawyers Trust__._..__-_____- 25 3934 4234 

Chemical Bank & Trust______ io 53% 55% Manufactures Trust Co com_.20 55% 58 \4 

Commercial National Bank & Conv preferred________--__ 20 52 54 
TEN, RII pide des opis icssttanceaaclicaos 20 51% 5334 Morgan (J P) & Co Inc____-_ 100 278 288 

‘Centinental Bank & Trust_._.10 2434 26 4 National City Bank_-_-__-- 7 44 46 

Corn Exchange Bank & Trust.20 557% 5836 New: York Trust.=.. 22... 104 108 

Empire Trust 50 8512 8912 Public Nat'l Bank & a ave 49% 5236 

Fiduciary crust 2 293% 313% Title Guarantee & Trust_____ 12 11% 12% 

First National Bank___..._..100 1,865 1,905 United States Trust__....-~- 100 1,455 1,500 

Reorganization Rails 
(When, as and if issued) 
Bonds— Bid Ask Bid Ask 

Akron Canton & biting Western Pacific— 

Me OUR TMs oti inn Rise oo. 1988 93% 9514 Inc mtge 4%s_---.----- 2014 114% 116% 
4%s series Bo. 1988 98 100 
Chic Indianapolis & Louisville— — Stocks — 
RC ea coe ee a 1983 861% 8814 Akron Canton & Youngstown— 
BU O66. os 2003 «64 66 COO sods ie 44 46 
ey Se ee 84 86 

oo Milw St Paul & Pacific Chicago Milw St Paul ‘& Pacific 
OE coc ee er ee 1994 10414 106% OT DS ERG Ue - 16% 1712 
Sen: pews O4s A 2019 82% 8414 Pwererree: - oo Poe ee 46 48 
Gen income 4\as ESE 2019 68% 70% Chicago Rock Island & Pacific— 

Chicago Rock Island & Pacific— cae: EE SEE SPR N RI 19 20 
RE MG oa ing aie ee sas alle bea 1994 102% 103% 5% preferred __---.------ ido 4814 50% 
Conv income 4¥s_______ 2019 73 Ve 75% Denver & Rio Grande com__-- 20% 2134 

PUREE TO ois ck he ike ti ce 49 51 
_ Denver & Rio Grande— 
ancome 4446... 2018 66% 6814 Seaboard Ry common____------ 19% 20% 
Ist 3-4s income__________ 1993 86% 88% Peeters ik nt ke 51 53 

Seaboard Ry lst 4s_..... BY 100 2 Western Pacific common__-_-_- ~ 37% 38% 

BEMRGINO ee 68 70 Preferred 716% 718% 





For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, N. Y. 
Bell Teletype NY 1-953 


Tel: Digby 4-4950 





: Insurance Companies 



























































Par Bia = Ask 
Aetna Casual & Surety.......10 13312 141% Home 68 27% 29% 
Aetna - 10 50% 53% Homestead Fire 10 «(14 16 
Aetna Life --10 40% 42 Insur Co of North America__.10 88% 90% 
Agricultural 26 75% 79 Jersey Insurance of N Y¥_...- 20 «35% 38% 
American Alliance... ____ 10 22% 24% Knickerbocker 5 7™ 8% 
American Casualty_._...__._..____ 11% 12% Maryland Casualty_.........- 1 BY 9 
American Equitabie_._________ 5 15% i7% Massacnusetts Bonding_____ 12% #$1+‘.}173 76 Ye 
American Fidelity & Casualty-s 11 12%, Merchant Fire Assur____...__- 6 46% 49% 
American of Newark________ 15% 16% Merch & Mfrs Fire N Y_-..-- 4 5 6% 
American Re-Insurance______ “a 54% 57% Monarch Fire Ins — .......... 4; 4% 
American Reserve___________ 10 18% 1934 National Casualty (Detroit) --20 28% 30% 
American Surety_...-_______ 25 59 61% Mastonal. Fire... ccinecs 57% 60% 
AUIS 10 37% 40% National Liberty....._.......__ % 6% Ta 
Baltimore American_________ 2% 6% 74 National Union Fire__......_.20 168 178 
Bankers & Shippers__________ 25 78%, «8342 New Amsterdam Casualty__._- 2 27% 20% 
Boston __ --100 603 628 New Brunswick___.___--__.... 10 27% 30 
Camden Fire___ 5 20 21% New Hampshire Fire___._._-. 10 «44 462 
city of New York-..-._-__._ 18% 20 | ay, Rapa §... 11% 13 
Connecticut General Life_____ 10 59% 61% Pe. RRR aM 2.50 21% 23 Vs 
Continental Casualty___._______ 5 44% 47% Nertheastern ............_... 558 6% 
Crum & Forster Inc__________ 10 x265% 28 5% Northern 12.50 81 8542 
Employees Group 31 33%. Paetlie Pe. enkedenes- 25 97% 102% 
Employers Reinsurance ______ 10 0 3=6559 ay Pacific Indemnity Co... ~~ 10 48% 51% 
Federal __ 10 49% 52% PUI cies sists ie aes 10 = 84 88 
Fidelity & Deposit of as...20 156 162 Preferred Accident_________-__ 6 12% 13% 
Fire Assn of Phila_.._.______ 6612 7012 Providence-Washington —___- 10 33% 35% 
Fireman’s Fd of San Pra Tie 86s 90% Reimsurance Corp (NY)------- 2 4% 6% 
Firemen’s of Newark_.._______ s 11% 13 Penublic ‘Texas)_..--- 10 27% 29% 
Franklin Fire 6 22% 24% Revere (Paul) Fire__....-.-- 10 «21% 23% 
General Reinsurance Corp___:.8 5154 5434 St raul Fire & Marine_____ 12% 7034 13% 
Gibraltar Fire & Marine_____ 10. 173% 1934 Seaboard Surety__.--.-..-_-.- lu 45% 47% 
Glens Falls Fire_.__._.__.____ 6 42% 45% Security New Haven___-- ~~~ 10 32% 34% 
Globe & Republic 5 15% 834 Springfield Fire & Marine___.25 119% 125 
Globe & Rutgers Fire Ins. com, 23% 2434 Standard Accident_._._-._.-._10 347% 37% 
Red preferred nn ed 80% 8414 Travelers ---100 527 542 
Great American______________ 6 29% 31 U S Fidelity & Guaranty esr 3948 41% 
Hanover 10 x25%4 27% U 8S Fire__ 482 51% 
Hartford Fire_ 10 100°4 105% U 8S Guarantee________----._ ie 73 78 
Hartford Steamboiler Inspect..10 381% 411% Westchester Fire__.--..---- 2.50 32% 35% 
Bid Bid Ask 
American Tobacco 3s______ 1969 100% a ogpeus Co 38.2 -e sche e 1964 102% 102% 
Arkansas Pow & Lt 3¥%s__1974 10342 104 Metropolitan Edison 2%s___1974 103% 103% 
Birmingham Electric 3s_____ 1974 100%, 101% Miss Power & Light 3} Ves__1974 104% 105 
Calif-Oregon Power 3%s___1974 103 103% Narragansett Elec 3s___.-~ 1974 105% 105% 
Central N Y Power 3s_____ 1974 102% 102% New Orleans Public Service 
Chic Burl & Quincy 3%4s__1974 103% 103% oO ie Rae Maar Sms em CE 1974 104 104% 
Commonwealth Edis 3s___.1977 10542 105%4 Oregon-Washington RR 3s_1960 104% 104% 
Conn Light & Power 3s___.1974 107 1073% Pacific Gas & Electric 3s__1974 104% 104% 
Empire District Elec. 342s__1969 10634 107 a Electric 234s__1967 101% 101% 
Florida Power 3%@s______-_ 1974 10842 ae REED i Nene A eas 1974 101% 101% 
Florida Power & Light so 1082 109 Pgh Cine Chic & St L 33es_1975 10542 106 
06 6. 979 105% 106% Potomac Edison 3s__-~--~- 1974 102% 102% 
Great Northern 3%s ser K_ seas 103% 104 Public Service (Indiana)— 
3746: series “Tose 25 Sk 1970 103% 104% 3M%s series E_ 1973 106 106 %2 
2%e8 series Ma... 1980 106% 106% Puget Sound Pow & Lt— 
Gulf Mobile & Ohio 334s___1969 97% 98 4%s 1972 109 10912 
Greyhound Corp 3s________ 1959 10234 103% San Diego Gas & El 3%es__1970 111% 112% 
Houston Lt & Pow 2%s____1974 10234 103% York Corp. 4%s_--~----~~- 1958 106 voit 
Kansas City Term Ry 23 Yas_ 1974 101%, 102% 














Quotations For U. S. Treasury Notes 


Figures after decimal point represent one or more 32ds of a point 
Ask 


























Maturity— Int. Rate Bid Maturity— Dollar Price 100 Plus 
Mar 15, 1945_.._-_-- — ™%% 100.2 #«2100.4 Certificates of Indebtedness— Bid Ask 
Mar 15, 1945____-_____ 1%% 1005 100.6 t%es Feb. 1, 1945_.------.. -- .0358 .0407 
tDec. 15, 1945....____ ites %% 99.29 99.30 $0.90s Mar. i, i945_---.----- .0439 .0499 
tMar 15, 1946_...-..... 1 % 106.2 100.3 t¥%s Apr. 1, RR es - .0409 .0466 
tDec 15, 1946......_.... 1%% 100.23 100.24 t%s May 1, 1945___-.------- .0495 .0569 
Siar 18 1947. 1%% 100.6 # £100.7 t%s June 2 RRR .0427 .0518 
tSept. 15, 1947_.....-_.-- 1%% 100.24 100.25 t VS pe :" ern is RIB OEE RE yoy — 

tSept. 15, 1948_._.._--_._ 1%% +%$.(100.17 100.18 Ye Gept. 1, 31945...-.--+.-. j . 
, %s: Oct. 1; 1946...--- coe 0503 .0660 
$0.00 Jaen: 1, FOR. ck een .0410 .0616 
igati Bia Ask 
ee agp Credit Corp— Federal Land Bank Bonds-- 101.13 101.15 
1% % nl sda eainnit Feb 15,1945 100.1 100.3 3s 1955-1945 102.23 102.25 
Federal Home Loan Bank— 3s Jan. 1, 1956-1946__-.----_ 103.23 103.25 

0.85s Jan. 15, 1945__________ b0.90 0.75 % 3s May 1, 1956-1946_-------- 
Other Issues 
Federal Land Bank Bonds— U 8 Conversion 3s.....---- 1946 102% 102% 
3%s 1955-1945 101.1 101.3 U S Conversion 3s_..------ 1 5 V4 
. Panama Canal 3s 1961 133... 134 
United States Treasury Bills | 
Rates quoted are fer discount at purchase 

_ = 1, 1945 203s 0 3% 
Treasury bills— February 1, 1945___-___------ . 33 % 
Detamber Ret ET eee eae b0.375 0.28 February 8, 1945_.-_----.---- b0.375 0.34% 
December 28, 1944____------- b0.375 0.32 February 15, 1945_____-_----~- b0.375 0.34% 
January 4, 1945...--.------- b0.375 0.32 February 23, 1945..-__.-.--~ b0.375 0.34% 
January 11, 1945... ..--...-~- b0.375 0. 324 Maren: 1,°1006.....40...544.~-2-= b0.375 0.35 “% 
January. 10,° 2046.5 2605661 b0.375 rps Meren S$; 2900 ae oe b0.375 0.35 “% 
January. 25, 1946:.-....--.-.. b0.375 0.33% March 15, 1945_ ei scene acm bO0.375 0.35% 
b Yield price. d Deferred delivery. e Ex-interest. f Flat price. 


*No par value. a Odd lot sales. 
“ry Canadian market. 
tThese bonds are subject to all Federal taxes. 


k Removed to Stock Exchange. 
x Ex-dividend. y Ex-rights. 


tin default. 
tions not furnished by sponsor or issuer. 


s Cash sale—not included in range for year. 
AQuota- 








————— 
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Monday, ‘December 18, 1944 





2684 
Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range since January 1 
(Contineud from page 2682) mia Low High Low High 
Quotations for Friday Dec. 15 . le : 3 
Friday Week’s : Sales : United Securities Limited cit =: 5 5 43 2 Jun 514 Mar 
Last Range or Wee Western Can FI Mill: : « 5 - “ s 
STOCKS— Sale Price of Prices Shares Range Since January 1 an ae ; = nag = g 108 rec Aus OSe Dec 
Par Low High Low High S| eR Nicene ia 29-29 520 2742 Jun 30. July 

Pieet Alroratt tid oo... ~-.-.-.- ° 3% 3% 3% 1,965 3 Mav 1 Jan 2 ; 

Ford Motor of Canada Ltd A--~-~~-~-- nd 25 Ye 25% 26 _ ing — — Jun Mines— 

Fraser Companies, Limited__.._~~--- * 36% 36 37% 1,697 an Dec Aldermac Copper Corp Ltd__________ ‘ 6 . 

Hillerest Collieres Ltd__.____-___-__-° : 80c 80c 100 30¢ Feb 1.00 Nov ares Stes 144. wets ee " ae sane 0 ag AE ~ o 

Int Metal Industries Ltd A_________-° _. 23% 23% ao 17% Jan 24% July Aubelle Mines ---------------------- t - 40c 42c 4,000 39¢ Oct 69c Aug 

International Utilities Corp com--__- Y 27% 27 27% 45 942 Aug 7% Dec Bouscadillac Gold Mines Ltd 1 8 : 

i -----~--- -- 8c 1,000 4c Jan 15 'ec July 

International Foundation Ltd com__-__* at 4 4 25 2% Feb 4% Aug c mS y 

6% convertible preferred __-__.~_50 aa 4912 49% 20 48 Apr 50 Jun Contras Coaiiiar Geld Mines Lid_-_--- . és ¢c 3,000 2'ac Jan 9c July 
, ss pg ER ae Fe es y, yy, 3/, , 

MacLaren Power & Paper Co_____-~-- * 23% 23% 24% 1,904 18 Jan 24% Dec ees Gee ielneh Te sek ce See 2a ak ee 2a 

Maple Leaf Milling Co Ltd common --* 11% 10% 13% 9,734 sv May 13% Dec J-M Consolidated Gold Mines Ltd.._.1 s rs re ye: Tihs ae a Say 
no neigh 7 cheng ote 4 oa ee =— 2a oe Joliet-Quebec Mines Ltd__--_----____ 1 -- Me B%ee 1,000 oe, dies 150 July 

Maritime Teleg & Tel Co Ltd_----~~ 10 ss 164%e 16% 70 15% Apr 17 Nov ’ 

Muassey-Harris Co Lid 5% pfd_----16v 21% 21% 21% 1,610 19% Jan 22% May Kirkland Gold Rand Ltd___...___.__ 1 8c 8c 8c 5,500 bis aa 18¢ May 

McColl-Frontenac Oil 6% pfd_---_100 _. 105% 105% 35 103% Jan 107 Aug ee ee : a ae 300 1.51 May 3.50 July 

Melchers Distilleries Limited common-_-* 3% 3% 3% 450 1.50 Mar 3% Dec O’Brien Gold Mines Ltd_______-____- 1 " 2.27 2.40 2 000 1.38 Jan 4.35 Juls 
Preferred © -~-~—--—-——---------—- 10 “i 10 10 200 7% Jan 10% Dec Red Crest Gold Mines Ltd____.______ * = 6c 6c 4.500 4e. Jah Sc Jan 

Minnesota & Ontario Paper___--_--- . 12% 12% 13 6,670 10 Sep 13. Dec ‘ 

Montreal Refrigera & Storage com___* =~ 2% 2% 110 1.65 Oct 2% Dec Siscoe Gold Mines Ltd_ ~~~ ~~~... 1 7s 68c 70c 2,600 42c Mar 1.25 July 
Oe TERRE iene ergs ee tons 20 20% 120 20 § Oct 20% Dec SisGobenwe foi ee + 64c 62c 65c 14.901 1c Nov T4ec Dec 
N.S i Serene — wm cenieh ch dinmniaee™ io 10% 10% 60 10% Oct 1042 Dec Steep Rock Iron Mines__.__-_~.---_- 1 ea 2.25 2.25 100 2.25 Dec 4.35 Aug 

Moore Corporation Ltd________--___- . -- 59% 59% 25 46% Jan 59% Dec Sullivan Consolidated Mines Ltd_____ 1 1.60 1.60 1.65 6,900 1.26 Oct 1.95 July 

Se ND IE > i ie cc thsies eds * bens SY SY 91 4 Au 5% Dec 

vom ee r : 6 ¢ Wasa Lake Gold Mines__-~-__--.__ 50c Se 1.35 1.35 1,000 10c Aug 1.40 Dec 

Power Corp of Can 6% cum Ist pfd_100 aoe 98 98 10 91% Jan 100 May 
6% NC part 2nd preferred_.__-_-_- 50 oe 33 33 62 33 Nov 39 Apr Oil Stock 

Quebec Pulp & Paper pr___-------_--- 40 40 41% 605 20 July 43 Dec epee 6 

Reliance Grain Co Ltd common____- ° fet 10% 10% 10 10% Dec 2242 Jan Anglo-Canadian Oil Co Ltd___.-_____* 75e 82c 4,800 60c May 82c Dec 

British Dominion Oil__-_-__.--__.-.__ 69¢ Tle 1,500 66c Oct 1.30 July 

Southern Canada Pwr 6“ cum pfd__100 -- 104% 104% 30 103 Sep 10642 May Home Oil Co léd___.... 44. ee ° 3.10 3.40 4,065 2.85 Nov 3.65 Mar 

Southmount Investment__..-.----__. ° 23c 22c 23c 2,728 17c May 30c Mar 





For footnotes see page 2683. 





The Capital Flotations In The United States During The Month Of November 
And For The Eleven Months Of The Calendar Year 1944 


Corporate financing for the month of November, 1944, 
the activities of which were crowded into the first three 
weeks of the month, due to the Sixth War Loan Drive, 
made a remarkable showing when compared with other 
months of this year. The total for the month reached 
$358,709,844 as compared with $748,153,755 for October, 
which was the largest monthly total since May, 1930, and 
$429,924.540 for September. The aggregate for the 
month, with the exception of the months of September 
and October, was the largest for any month since August, 
1941, when $401,829,900 was recorded. However, it must 
be mentioned here that the month’s financing was 
helped to the extent of $100,000,000 by the private place- 
ment of that amount of United Gas Corp. bonds which 
has been awaiting the approval of the Securities and 
Exchange Commission since May 15, 1941. 

Activity for November, as in prior months, witnessed 
the greater portion of the corporate financing in the 
refunding column, the total being $335,894,097, or 93.6% 
of the total, whereas new money took only $22,815,747, 
or 6.4%. Public utility issues dominated the month’s 
flotations, the total in this category footing up $262,- 
566,600; railroads were next with $52,600,000, other in- 
dustrial and manufacturing accounted for $37,231,244, 
and all others $6,312,000. 

As already noted, public utility issues played an im- 
portant role in the month’s activities. The largest issue 
was the $100,000,000 United Gas Corp. Ist mortgage and 
collateral trust 3% bonds, due 1962. This transaction 
constitutes one of the largest private sales of securities 
ever undertaken, both as to the amount involved and the 
number of purchasers. Other prominent utility issues 
floated during November include $48,000,000 Central 
New York Power Corp. general mortgage 3s, $24,500,000 


SUMMARY OF CORPORATE 





FIGURES BY MONTHS 1944, 


lst mortgage 2%s and 125,000 preferred shares of Metro- 
politan Edison Co., $30,000,000 Houston Lighting & 
Power Co. ist mortgage 2%s, $16,981,000 Potomac Edi- 
son Co. Ist mortgage and collateral trust 3s, $13,500,000 
California-Oregon Power Co. Ist mortgage 3%s and 
$10,300,000 Associated Telephone Co., Ltd. Ist mortgage 
34s. 

In the railroad field, the $40,000,000 Chicago Burling- 
ton & Quincy RR. Ist and refunding mortgage 3%s led 
the way, followed by $9,000,000 Main Central RR. Ist 
mortgage and collateral trust 4s. There were several 
small issues by industrial concerns, the largest being 
$4,000,000 S. D. Warren Co. Ist mortgage 4s. 

Private financing for the month, added up to $126,- 
736,014, comprising eight issues and represents 35.4% of 
the total. This compares with. $70,500,000 for October, 
or 9.4% ot that month’s total, $8,620,000, or 2% of the 
total for September; $73,150,000.or 29.3% of the August 
total; $112,460,000 or 55.1% of the July total; $57,224,950 
or 47.5% reported for June; $125,254,675 or 57.8% for 
May; $29,195,000 or 16.2% for April; $47,310,000 or 31.7% 
reported for March; $82,000,000 or 51.6% for February’s 
total and $8,500,000 or 5.3% of January’s flotations. 

Municipal financing for the month aggregated $71,- 
445,395 compared with $108,130,600 in October and $36,- 
854,360 in November, 1943. Of the month’s total, $65,- 
081,500 was for refunding purposes and $6,363,895 was 
for new money purposes. 

Below we present a tabulation of figures since Janu- 
ary, 1942, showing the different monthly amounts of 
corporate financing as revised to date. Further revisions 
of the 1944 and 1943 figures may be necessary, particu- 
larly as additional private financing is brought to light 
in annual reports and other places. 


1943 AND 1942 (Revised to Date) 















































1944 * §943-—___________ #1942 
New Capital Refunding Total New Capital Refunding Total New Capital Refunding Total 
$ $ $ $ $s $ x $ $ 

SS SENSES as ona lon eer 37,773,350 122,683,000 160,456,350 2,798,000 7,517,000 10,315,000 72,920,12€ 85,128,964 158,049,090 
mepesary...........-.. 62,615,780 96,146,215 158,761,995 11,330,000 1,8€5,000 13,195,000 56,708,875 18,900,500 75,609,375 
i cake asc tas dB 45,455,742 103,534,713 148,990,455 56,943,229 38,447,228 95,390,457 79,085,120 39,209,300 118,294,420 

First quarter_____--- 145,844,°72 322,363,928 468,208,800 71,071,229 47,829,228 118,900,457 208,714,121 143,238,764 351,952,885 
EAL Githicenin nomen wn 73,464,341 107,635,665 181,100,006 20,784,940 74,902,000 95,686,940 97,114,003 18,527,000 115,641,003 
ee a 32,615,868 184,091,294 216,707,162 28,620,611 44,743,680 73,364,291 103,841,600 5,806,500 109,648,100 
BENS aa 36,373,283 84,004,408 120,377,691 29,999,425 95,812,568 125,811,993 76,827,430 61,685,570 138,513,000 

Second quarter___.._ 142,453,492 75,731,367 518,184,859 79,404,976 215,458,248 294,863,224 277,783,033 86,019,070 363,802,103 

Six months__.._---~- 288,298,364 698,095,295 986,393,659 150,476,205 263,287,476 413,763,681 486,497,154 229,257,834 715,754,988 
6 ENCES: FER oes - 57,327,813 153,916,988 211,244,801 19,174,700 65,579,800 84,754,500 27,509,976 32,719,350 60,229,326 
Ss ice cematiensipyeteiceins une 105,572,951 140,608,034 246,180,985 22,403,704 79,311,000 101,714,704 58,600,000 6,018,000 64,618,000 — 
September__.__-_.----- 29,207,720 400,716,820 429,924,540 9,875,000 55,165,000 ,040, 28,445,586 30,436,500 58,882,086 

Third quarter. _ 192,108,484 695,241,842 887,350,326 51,453,404 200,055,800 251,509,204 114,555,562 69,173,850 183,729,412 - 

Nine months___---__ 480,406,848 1,393,337,137 1,873,743,985 201,929,609 463,343,276 665,272,885 601,052,716 298,431,684 899,484,400 — 

| RS ee 130,618,303 617,535,452 748,153,755 40,673,226 86,662,467 127,335,693 2,434,300 43,845,700 46,280,000 
November__-----_--— “22,815,747 335,894,097 358,709,844 121,032,738 69,861,543 190,894,281 6,679,000 13,530,876 20,209,876 
December.___--- Bee PM ise AEE POC a as fn a 14,236,772 83,128,500 97,365,272 14,717,010 61,828,990 76,546,000 

Pourth auarter... ee SSG RSs gelatoceadieie 175,942,736 239,652,510 415,595,246 23,830,310 119,205,566 143,035,876 

I es i etiiinns > wgiadgeeeuens 377,872,345 702,995,786 1,080,868,131 417,637,250 1,042,520,276 


*Revised. 


624,883,026 


Treasury Financing in November 


The Sixth War Loan Drive to raise $14,000,000.000 
started Nov. 20, and continued through Dec. 16. The 
ee of the savings issues—E, F and G bonds and Series 

Notes—will be counted beginning Nov. 1 until the 
Jast day of the year, so that the final results of this drive, 
which has been very ‘suecéssful, will not be ‘available 
until some time in January: 21 

The Treasury Department on Nov. 16, also announced 
an exchange offering to holders of $1,036,692,400 of 4% 


de - 





Treasury bonds of 1944-54 which were called for re- 
demption on Dec. 15 and holders of $3,539,755,000 of 
Series G-1944 %% Certificates of. Indebtedness which 
matured on Dec. 1. The holders of the bonds, except 
commercial banks, were permitted to exchange the 
called bonds for the 24% Treasury bonds of _ 1966-71, 
the 2%. Treasury bonds of 1952-54 and the 14% Treas- 
ury Notes of Series C-1947 which were being sold in the 
Sixth War Loan Drive. Commercial banks were per- 


| mitted to exchange for the 2% bonds and notes but not 





for the 24%% bonds. Holders of maturing certificates 


were offered 0.90% Treasury Notes of Series C-1946 
which mature on Jan. 1, 1946. The results of these 
exchanges will be given next month. 

The Treasury Department in November also offered 


the usual weekly Treasury bills, Savings Bank Deposit- 
ary bonds and Tax Anticipation Notes. With the offer- 
ing of Treasury Bills dated Nov. 30, the amount offered 
was reduced from $1,300,000,000 to $1,200,000,000. 

We now present our usual tabulation which does not 
include any of the sales of issues for the Sixth War Loan 
except War Savings Bonds and Tax Anticipation bonds: 


UNITED STATES TREASURY FINANCING DURING 1044 





























Date Amount Amount 
Offered Dated Due Applied for Accepted Price Yield 
$ $ %o 
Total for first six months__...______ 64,112,840,765 
Jun 30 July 6 91days 2,215,011,000 1,216,173,000 99.905 *0.375 
July 7 July13 92days 2,042,316,000 1,203,823;000 99.904 *0.374 
July 14 July 20 91days 2,074,323,009 1,206,577;000 99.905 *0.375 
July 21 July 27 9ldays 2,177,348,000 1,214,292,000 99.905 *0.375 
Jun 12-Jly 8 Jun 26 8-10 yr 5,229,000,000 . 5,229,090,000 100~ 2 
Jun 12-Jly 8 Feb 121-26 yr 2,263,000000 2, 100 2% 
Jun 12-Jly 8 Jun 26 2% yr 1,948,082;000 1,948, 100 1% 
Jun 12-Jly 8 Jun 26 lyr 4,769,323,000 4,769,323,000 100 Va 
July 1-31 July 1 10-12 yrs 2,125,066,596 2,125,055,596 a a 
July 1-31 July 12 years 12,343,000 12,343,000 100 2 
July 1-31 July 2 years 665,481,500 665,481,500 100 b 
ROE BOP FF in ncisinannnsbca debit 21,853, 150,096 
July 28 Aug 3 £91ldays 2,010,374,000 1,214,112,000 99.905 *0.375 
Aug 4 Augi0 9ldays 2,001,061,000 1;210,910,000 99.905 °0.375 
Aug ill Augi7 9ldays 2,033,411,000 1,205,774,000 99.905 *0.375 
Aug 18 Aug 24 92days 1,850,697,000 1,209,047,000 99.904 °*0.375 
Aug 25 Aug 3l 9ldays 1,831,554,000 1,210,125,000 99.905 *0.375 
July 20 Aug 1 lyear 2,510,959,000 2,510,959,000 100 Ve 
Aug 1-31 Aug 1 10-12 yrs 602,436,086 602,436,086 a a 
Aug 1-31 August 12 years 6,075,500 6,075,500 100 2 
Aug 1-31 August 2 years 201,442,700 201,442,700 100 b 
TR: I PNG pio wing coakice eckasceben 9,370,881,286 
Aug 30 Sep 7 9Q91days 1,759,890,000 1,204,692,000 99.905 *0.375 
Sep 8 Sep 14 9idays 2,005,263,000 1,214,825,000 99.905 *°*0.375 
Sep 15 Sep 21 91ldays 2,088,342,000 1,215,528,000 99.905 *0.375 
Sep 22 Sep 28 9ldays 2,244,401,000 1,218,104,000 99.905 *0.375 
Aug 24 Sep i lyear 3,694,012,000 3,694,012,000 100 Ve 
Aug 24 Novi11941 6 mos 787,614,000 787,614,000 i100 1 
Sep 1-30 Sep 1 10-12 yrs 602, ,494 602,066,494 a a 
Sep 1-30 September 12 yrs 5,320,500 5,320,500 100 2 
Sep 1-30 September 2 yrs 281,653,900 281,653,900 100 b 
Total for September___........___._- 10,223,815,894 
Sep 29 Oct 5 91days 2,307,978,000 1,217,995,000 99.905 *0.375 
Oct 6 Oct 13 90days 2,196,968,000 1,312,571,000 99.906 *0.376 
Oct 13 Oct 19 9ldays 2,183,869,000 1,313,861,000 99.905 *0.375 
t 20 Oct 26 9Q91days 2,356,311,000 1,308,901,000 99.905 *0.375 
20 Oct 1 lyear 3,491,689,000 3,491,689,000 100 M%, 
Oct 1-31 Oct 1 10-12 yrs 695,003,230 695,003,230 a a 
Oct 1-31 October 12 yrs 11,373,000 11,373,000 100 2 
Oct 1-31 October 2 years 180,674,500 180,674,500 100 b 
Mitta . et 4 tS Bao 
Total for October___..__._------___- 9,532,067,730 ‘ 
Oct 27 Nov 2 9Q9lidays 2,240,896,000 1,311,028,000 99.905 *0.375 
Nov 3 Nov 9 91days 2,264,423,000 1,314,251,000 99.905 °*0.375 
Nov 10 Nov 16 91 days 1,932,075,000 1,300,604,000° 99.905 *0.375 
Nov 17 Nov'24 °‘91 ddys ‘ 2,078,595,000 1,313,587,000 99.905. °0.375 
Nov 24 Nov ame | 2,061.528,000 1,202,980,000 99.905 *0.375 
Nov 1-30 Nov 1 10-12 yrs 1,023,355,498 1,023,355,498 a a 
Nov 1-30 November’ 12 yrs 3,724,000 3,724,000 100 2 
Nov 1-30 November 2yrs_ 1,081,662,600 1,081,662,600 100 b 
Total for November-_.-_...._....... 8,551,192,098 
Total for eleven months_________-~.-- 123,643,947,869 


*Average rate on a bank discount basis. a Comprised of three sepa- 
rate series, of which series E have 1C-year maturity, are sold on a 
discount basis at 75, and yield rs a series F have a 12-year matur- 












ity, are_sold on a discount basis, eld 2.53%; and series G 
have a 12-year matrrity, are, id bear 2%% interest. 
ry notes of tax series 
A-1945, series C-1945, series, ‘71947. Series A earn 


about 1.92% a year and series ¢ 
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Type of Total Amount New 
Dated Security Accepted Refunding Indebtedness 
$ $ $ 

Total for lst six months 64,112,840,765 38,726,540,000 25,386,300,765 
July 6 91 day Treas: bills 1,216,173,000 1,007,677,000 208,496,000 
July 13 92 day Treas. bills 1,203,823,000 1,014,523,000 189,300,000 
July 20 91 day Treas. bills 1,206,577,000 1,013,435,000 193,142,000 
July 27 91 day Treas.’bills 1,214,292,000 1,015,902,000 198,390,000 
Jun 26 Treasury bonds__. 5,229,000,000 SS ee 5,229,000,000 
Feb 1 Treasury bonds... 2,263,000,000 oT i eden 2,263,000,000 
Jun 26 Treasury notes_.. 1,948,082,000 __--.--- 1,948,082,000 
Jun 26 Certifs. of indebt. 4,769,323,000  #  __------ 4;769,323,000 
July 1 U. S. Savings bds. 2,125,055,596 iteiibune . 2,125,055,596 
July Depositary bonds_ ED > > | > ccadboumipinap aren 12,343,000 
July Tax Antic’n notes_ Caeneee. 2S ee 665,481,500 

Total for July... 21,853,150,096 4,051,537,000 17,801,613,096 
Aug 3 91 day Treas. bills 1,214,112,000 1,017,106,000 197,006,000 
Aug 10 91:day Treas. bills 1,210,910,000 1,206,949,000 3,961,000 
Aug 17 91 day Treas. bills 1,205,774,000 1,205,774,000  -_------- 
Aug 24 92 day Treas. bills 1,209,047,000 1,209,047,000 saan Ne ie 
Aug 31 91 day Treas. bills 1,210,125,000 1,210,125,000  $-------- 
Aug 1 Certifs of indebt. 2,510,959,000 2,510,959,000 -_------ 
Aug 1 U. S. Savings bds. CORAIG ASS. oecnnnn 602,436,086 
Aug Depositary bonds_ Sppeeee. 8 hay 6,075,500 
Aug Tax Antic’n notes_ 201,442,700 bah i ae 201,442,700 

Total for August--1-_ 9,370,861,286 .8,359,960,000 1,010,921,286 
Sep 7 91 day Treas. bills 1,204,692,000 1,202,620,000 2,072,000 
Sep 14 91 day Treas. bills 1,214,825,000 1,200,955,000 13,870,000 
Sep 21 91 day Traes. bills 1,215,528,000 1,211,582,000 3,946,000 
Sep 28 91 day Treas. bills 1,218,104,000 1,207,844,000 10,260,000 
Aug 24 Certifs. of indebt. 3,694,012,000 3,694,012,000 --. ----. 
Aug 24 ‘Treasury notes___ 787,614,000 TOT COCO os Sac aeikee 
Sep 1 U.S. Savings bds. 602,066,494 slave enbabids 602, 056, 494 
Sep Depositary bonds_ 5,320,500 hua Rdindicnitissi 5,320,500 
Sep Tax Antic’n notes_ 281,653,900 tiga oti 281,653,900 

Total for September___. 10,223,815,894 9,304,627,000 919,188,894 
Oct 5 91 day Treas. bills 1,217,995,000 1,216,173,000 1,822,000 
Oct 13 90 day Treas. bills 1,312,571,000 1,203,823,000 108,748,000 
Oct 19 91 day Treas. bills 1,313,861,000 1,206,589,000 107,272,000 
Oct 26 91 day Treas. bills 1,308,901,000 1,214,382,000 94,519,000 
Oct 1. Certifs. of indebt. 3,491,689,000 3,491,689,000 ab SepeAE NS ALD” 
Oct 1 U. 8S. Savings bds. Geaveeaiaee: <3 oe 695,003,230 
Oct Depositary bonds_ 11,373,000 RES at 11,373,000 
Oct Tax Antic’n notes_ 180,674,500 AONB NAD ee 38 180,674,500 

Total for October__..._._. 9,532,067,730 8,332, 656, 000 1,199,411,730 
Nov 2 91 day Treas. bills 1,311,028,000 i,214,112,000 96,916,000 
Nov 9 91 day Treas. bills 1,314,251,000 1,210,910,000 103,341,000 
Nov 16 91 day Treas. bills 1,300,604.000 1,205,776,000 94,828,000 
Nov 24 91 day Treas. bills 1,313,587,000 1.209,947,000 103,640,009 
Nov 30 91 day Treas. bills 1,202,980,090 1,202,980,000 oe es 
Nov 1 U.S. Savings bds. 1,023,355.498 ‘i 1,023,355,498 
Nov Depositary bonds 3,724,000 ; “Nee 3,724,000 
Nov Tax Antic’n notes 1, 081. 662,600 1,081,662,600 

Total for November. 8, 551, 192, 098 6. 043, 725, 000 2,507, 467, 098 





Total for eleven months_123,643,947,869 
*INTRA-GOVERNMENT FINANCING 


74,819,045,000 48,824,902,869 





























1944 — Issued Retired Net Issued 
$ $ $ 

Total for Ist six months 7,999,021,000 6,414,688,000 1,584,333,000 

' July— 

Certificates ~.-..-- Seer aes 68,192,000 12,000,000 56,192,600 

ews - ati ee die 627.962.000 10,215,000 617,747,000 
Tutai ter Jeb aiciiss 696,154,000 22,215,000 673,939,000 
August— 

8S Eg ea age NO ee eee a 303,100,000 

SEE. Saks dia newex 207,900,000 11,115,000 196,785,000 
Total for August._...--- 511,000,000 11,115,000 499,885,000 
September— 

Copeieeetes «oo a. Ce 321,000,000 300,000 320,700,000 

FO Bilis ets ee rcienn eens 204,630,000 11,042,000 193,588,000 
Total for September___- 525,630,000 "11,342,000 514,288,000 
October— 

NIN iin seine omnis cts 27,900,000 200,000 27,700,000 

6 RR Se ae * 177,444,000 11,155,000 166,289,000 
Total for October_-_ ~~ 205,344,000 11,355,000 193,989,000 

*November— 

Certificates __.-- ; ; 280,800,000 180,090 280,620,000 

BREE eo OR RY eR eR RS a 147,669,000 15,0i5,000 132,654,000 
Total for November-_---~- 428,469,000 15,195,000 413, 274 000 


10, 365, 618,000 6,485,910, 000 3,879,708,000 


*Comprise sales of special series certificates and notes; certificates 
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund, 
and notes to Federal Old Age and Survivors Insurance Trust Account, 
Civil Service Retirement Fund, Foreign Service Retirement Fund, 
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal 
Savings System, Government Life Insurance Fund, National Service 
Life Insurance Fund, Federal Deposit insurance Corporation, and 
Federal Savings & Loan Insurance Corporation. {Net retired. 





Total for eleven months- 


Below we give complete ‘details of the capital flota- 
tions during November, including every issue of any 
kind brought out in that month: 


Details Of New Capital Flotations 
During November, 1944 


Long-Term Bonds and Notes (Issues Maturing Later, Than 
Five Years) 


ee RAILROADS) bees, 
» $3,600,000 Chesapeake & Ohio Ry. 144% sipment tus ‘certificates 











(6th equipment trust of i 1945 » Purpose, 
purchase of new equipment, Aw. goto em af. 99,901 to 
Marine Midland Trust Co., New ,York;, of America 


National Trust & Savings Association, . Francisco; 
Commerce Trust Co. of Kansas City; Commer- 
cial Bank & Trust Co., Albany, N. Y.; _ Worth Na- 
tional Bank, Fort Worth, Texas; Nati nal City Bank of 
Cleveland; Republic National Bank of Dallas; Marine 
Trust Co. of Buffalo; and First and Merchants National 


Bank of Richmond. 
40,000,000 Chicago Burlington & Quincy RR. L 
3%4% bonds, series of 1974. Purpose, refunding. Price, 
100% and int. Offered by Morgan Stanley & Co.; Blyth 
& Co., Inc.; The First Boston Corp.; Goldman, Sachs & 
- Inc.; Kuhn, Loeb & Co.; 
hye Barney & Co.; Salomon Bros. 
& Co.; F. S. Moseley & Co.; 
Co., Ines: Drexel & Co.; Harris, Hall & 
Inc.; W. E. Hutton. & Co.; Merrill Lynch, Pierce, 


ist and ref. mitge. 









4,500,060 


*4,500,000 


$52, 600,009 


*$10,300,000 


13,500,000 


48,000,000 


30,000,000 


24,500,000 


. ©1,400,000 


16,981,000 


Fenner & Beane; R. W. 
Co.; William Blair & Co.; 
Co. of Chicago; Kalman & Co., Inc.; 
Co.: and Whiting, Weeks & Stubbs. 
Maine Central RR. ist mtge. and coll. 
B 4‘e, due Dec. 1, 1954. Purpose, refunding. Price, 100 
and int. Offered by Kidder, Peabody & Co.; H. M. 
Payson & Co.; Coffin & Burr, Inc.; Estabrook & Co.; 
Stone & Webster and Blodget, Inc.; Whiting, Weeks & 
Stubbs; R. L. Day & Co.; Hornblower & Weeks; Maine 
Securities Co.; Bond & Goodwin, Inc.; and Townsend, 
Dabney & Tyson. 

Maine Central RR. 1st mtge. and coll. trust bonds, series 
B 4%, due Dec. 1, 1954. Purpose, refunding. Sold pri- 
vately at 98% and int. to two insurance companies. 


Pressprich & Co.: The Wisconsin 
Alex. Brown & Sons; The Illinois 
Stern Brothers & 


trust bonds, series 


PUBLIC UTILITIES 


Associated Telephone Co., Ltd., ist mtge. 
due Nov. 1, 1974. Purpose, refunding. Price, 107, to 
yield 2.90%. Placed privately with 16 insurance com- 
panies through Paine, Webber, Jackson & Curtis and 
Mitchum, Tully & Co. 


California-Oregon Power Co. ist mtge. bonds, 3%. % 
series due Nov. 1, 1974. Purpose, refunding. Price, 
102.86 and int, Offered by Halsey, Stuart & Co., Inc.;° 
Ames, Emerich & Co., Inc.; Arnhold and S. Bleichroeder, 
Inc.; Atkinson, Jones & Co.; Bacon, Whipple & Co.; 
The _Bankers. Bond Co., Inc.; Barrow, Leary & Co.; 
Boettcher and Co.; Bosworth, Chanute, Loughridge & 
Co.; Braun, Monroe and Co.;. Brush, Slocumb & Co.; 
Burr & Co., Inc.; City Securities Corp.; Cohu é& Torrey; 
Cruttenden & Co.; Davis, Skaggs & Co.; R. L. Day & Co.; 
Dempsey & Co.; Drumheller, Ehriichman Co.; Foster & 
Marshall; Green, Ellis & Anderson; Gregory & Son, Inc.; 
Hartley Rogers & Co.; Heller, Bruce & Co.; Hornblower 
& Weeks; W. C. Langley & Co.; Martin, Burns & Corbett, 
Inc.; Mason, Moran & Co.; Morris Mather & Co.; Mc- 
Master Hutchinson & Co.; Mullaney, Ross & Co.; Murphey, 
Favre & Co.; Nashville Secur. Co.; Alfred O’Gara & Co.; 
Otis & Co.; Pacific Co. of Calif.; Park-Shaughnessy & Co.; 
Peters, Writer & Christensen, Inc.; Quail & Co.; Robin- 
son-Humpnhrey Co.; L. F. Rothschild & Co.; Sills, Minton 
& Co., Inc.; Singer, Deane & Scribner; Stein Bros. & 
Boyce; Thomas & Co.; Wachob-Bender Corp.; Weil & 
Arnold; Welsh, Davis and Co.; Wheelock & Cummins, 
Inc.; White, Hattier & Sanford; White-Phillips Co., Inc.; 


3%% bonds, 


Harold E. Wood & Co.; Woodard-Elwood & Co.; and 
F. S. Yantis & Co., Inc. 
Central New York Pewer Corp. gen. mtge. bonds, 3% 


series due 1974. Purpose, refunding. Price, 103 and int. 
Offered by Halsey, Stuart & Co., Inc.; Bear, Stearns & 
Co.; Otis & Co.; Wertheim & Co.; Hallgarten & Co.; 
Burr & Co., Inc.; H. M. Byllesby & Co., Inc.; William 
Blair & Co.; Dick & Merle-Smith; Hayden, Stone & Co.; 
Dempsey & Co.; Farwell, Chapman & Co.; First of Mich. 
Corp.; Graham, Parsons & Co.; Ira Haupt & Co.; The 
Milwaukee Co.; E. M. Newton & Co.; Field, Richards & 
Co.; Mullaney, Ross & Co.; Ranson-Davidson Co., Inc.; 
Cooley & Co.; Green, Ellis & Anderson; Hill & Co.; 
Johnston, Lemon & Co.; Schwabacher & Co.; Thomas & 
Co.; Weeden & Co., Inc.; Ames, Emerich & Co., Inc.; 
Cruttenden & Co.; R. S. Dickson & Co., Inc.; Hirsch, 
Lilienthal & Co.; Rauscher, Pierce & Co., Inc.; Stifel, 
Nicoiaus & Co.; Bosworth, Chanute, Loughridge & Co.; 
City Securities Corp.; C. C. Collings & Co., Inc.; J. M. 
Dain & Co.; First Cleveland Corp.; Hannahs, Ballin & 
Lee; Heller, Bruce & Co.; Kebbon, McCormick & Co.; 
A. E. Masten & Co.; Mitchum, Tully & Co.; Nashville 
Securs. Co.; Newhard, Cook & Co.; Robinson-Humphrey 
Co.; Sills, Minton & Co., Inc.; Wachob-Bender Corp.; 
H. C. Wainwright & Co.; Watling, Lerchen & Co.; A:m- 
stedt Brothers; Arnhold ang 8S. Bleichroeder, Inc.; Atwill 
& Co.; Cohu & Torrey; fris & Hardgrove; Foster & 
Marshall; Kalman’ & Co., ‘Inc.; A. M. Kidder & Co.; 
Martin, Burns & Corbett, Inc.5 Morris Mather & Co.; Wm. 
J. Mericka & Co., Inc.; Minsch, Monell & Co.; Alfred 
O’Gara & Co.; Park-Shaughnessy & Co.; F. L. Putnam 
& Co., Inc.; Scott & Stringfellow; I. M: ‘Simon & Co.; 
Townsend, Dabney & Tyson; Washburn Co.; Wheelock & 
Cummins, Inc.; White, Hattier & Sanford; The ‘White- 
Phillips Co., Inc.; Harold E. Wood & Co.; Wurts, Dulles 
& Co.; F. S. Yantis & Co: Inc.; Moors’ & Cabot; Atkinson, 
Jones & Co.; Bankamerica Co.; The Bankers Bond Co., 
Inec.; Barrow, Leary & Co.;. Baum, Bernheimer, Co.; 
Boettcher & Co.; Braun, Monroe & Co.; Brooke, Tindall & 
Co.; Brush, Slocumb & Co.; John B. Carroll & Co.; 
Cc. F. Cassell & Co.; Davis, Skaggs & Co.; Drumheller, 
Ehrlichman Co.; Clement A. Evans & Co., Inc.; Ferris 
Exnicios & Co., Inc.; Harley, Hayden & Co., Inc.; Wm. P. 
Harper & Son & Co.; Hill, Richards & Co.; Johnson, 
Lane, Space & Co.; McMaster Hutchinson & Co.; Marx & 
Co.; Mason-Hagan, Inc.; Mason, Moran & Co.; Metro- 
politan St. Louis Co.; Milhous, Martin & McKnight, Inc.; 
Newburger & Hano; Nusloch, Baudean & Smith; Pat- 


terson, Copeland & Kendall, Inc.; Peters, Writer & 
Christensen, Inc.; Piper, Jaffray & Hopwood; Reinholdt & 
Gardner; Russ & Co.; Sterne, Agee & Leach; Stix & Co.; 


Walter Stokes & Co., Inc.; Watkins, Morrow & Co.; 
Webster & Gibson; Weil & Arnold; Geo. H. Willis & Co.; 
and Woodard-Elwood & Co. 


Houston Lighting & Power Co. 1st mige. 2% bonds, due 


1974. Purpose, refunding. Price, 102% and int. Offered 
by Dillon, Read & Co.; A. C. Allyn & Co., Inc.; Baker, 
Weeks & Harden; Bear, Stearns & Co.; Dailas Union 


Trust Co.; Glore, Forgan & Co.; Goldman, Sachs & Co.; 
Hemphill, Neyes & Co.; Kidder, Peabody & Co.; Kuhn, 
Loeb & Co.; W. C. Langley & Co.; Laurence M. Marks & 


Co.; Paine, Webber, Jackson & Curtis; Rauscher, Pierce & 
Co., Inc.; Reynolds & Co.; Riter & Co.; E. H. Rollins & 
Sons, Inc.; L.. F. Rothschild & Co.; Salomon Bros. & 
Huigler; Tucker, Anthony & Co.; and White, Weld & Co. 


Metropolitan Edison Co. lst mtge. bonds, 2%‘e series, 
due 1974. Purpose, refunding. Price, 101% and int. 
Offered by Mellon Securities Corp.; The First Boston 
Corp; Blyth & Co., Inc.; Kidder, Peabody & Co.; Lazard 
Freres & Co.; Union Securities Corp.; White, Weld & Co.; 
F. H. Rollins & Sons, Inc.; Eastman, Dillon & Co.; Harris, 
Hall & Co. (Inc.); F. S. Moseley & Co.; Salomon Bros. & 
Hutzler; Shields & Co.; Tucker, Anthony & Co.; Estabrook 
& Co.; Hornblower & Weeks; Laurence M. Marks & Co.; 
Paine, Webber, Jackson & Curtis; G. H. Waiker & Co.; 
Moore, Leonard & Lynch; Reynolds & Co.; Singer, Deane 
& Scribner; Auchincloss, Parker & Redpath; Butcher & 
Sherrerd; Bosworth, Chanute, Loughridge & Co.; C. C. 
Collings and Co., Inc.; Rambo, Keene, Close & Kerner, 
Inc.; and Hayden, Miller & Co. 


Mobile Gas Service Corp. 1st mtge. bonds, 3% series due 
1$64. Purpose, refunding. Awarded to Massachusetts 
Mutual Life Insurance Co. on a bid of 100.25988. 


Potomac Edison Co, ist mtge. and collateral trust bonds, 
3% series due 1974. Purpose, refunding. Price, 102% 
and int. Offered by W. C. Langley & Co.; A. C. Allyn & 
Co., Inc.; Almstedt Brothers; Ames, Emerich & Co., Inc.; 
Baker, Watts & Co.; Ballou, Adams & Co., Inc.; The 
Bankers Bond Co., Inc.;* Boettcher and Co.; Bosworth, 
Chanute, Loughridge & Co.; Frank B. Cahn & Co.; 

E. W. Clark & Co.; Equitable Securities Corp.; Goldman, 
Sachs & Co.; Harriman Ripley & Co., Inc.: Hemphill, 
Noyes & Co.; J. J, B. Hilliard & Son; Hornblower & 
Weeks; W. E. Hutton & Co.; Laird and Company; W. L. 
Lyons & Co.; Mackubin, Legg & Co.; Merrill Lynch, 
Pierce, Fenner & Beane; Metropolitan St. Louis Co.; 
Milhous, Martin & McKnight, Inc.; Moore, Leonard & 
Lyncn; Maynard H. Murch & Co.; Pacific Co. of Calif.; 

I. M. Simon &-Co.; William R. Staats Co.; Stifel, Nicolaus 
& Co., Inc.; Stone & Webster and Blodget, Inc.; Webster 
& Gibson; Weeden & Co., Inc.:; Harold E. Wood & Co.; 
and Wurts, Dulles & Co. 





*100,000,000 


$244,681,000 


$1,000,000 


3,400,000 


$4, 400, 000 


2685 
United Gas Corp. ist mtge. and coll. trust bonds, 3% 
Scries, due 1962. Purpose, refunding. Price, 100 and int. 


Sold privately 
Insurance Co.; 


through Dillon, Read & Co. to Aetna Life 
Aid Association for Lutherans; American 
Bible Society; American National Insurance Co.; Bankers 
Life Co.; Bankers Life Insurance Co. of Nebraska; Berk- 
shire Life Insurance Co.; Carnegie Institution of Wash- 
ington; Central Life Assurance Society (Mutu2l); The 
Connecticut Mutual Life Insurance Co.; Continental Assur- 
anec Co.; Continental Casualty Co.; Equitable Life Insur- 
ance Co. of Iowa; Franklin Life Insurance Co.; Great 
Southern Life Insurance Co.; Great-West Life Insurance 
Co.; Home Life Insurance Co.; International Harvester 
Co. Pension Trust; Invesiors Syndicate; John Hancock 
Mutual Life Insurance Co.; Knights of Columbus; Liberty 
Mutual Insurance Co.; Life Insurance Company of Vir- 
ginia; Lincoln National Life Insurance Co.; Manufac- 
turers Life Insurance Co.; Massachusetts Institute of 
Technology; Massachusetts Mutual Life Insurance Co.; 
Metropolitan Life Insurance Co.; Metropolitan Museum of 
Art, Modern Woodmen of America; Mutual Benefit Life 
Insurance Co.; Mutual Life Insurance Co. of New York; 
Mutual Trust Life Insurance Co.; New England Mutual Life 
Insurance Co. of Boston; New York Life Insurance Co.; 
Northwestern Mutual Life Insurance Co.; Occidental Life 
Insurance Co. (of California); Pacific Mutual Life Insur- 
ance Co.; Penn Mutual Life Insurance Co.; Presbyterian 
Ministers’ Fund; Princeton University; Provident Mutual 
Life Insurance Co. of Philadelphia;. Prudential Insurance 
Co. of America; Royal Neighbors of America; Southland 
Life Insurance Co.; Southwestern Life Insurance Co.; Sun 
Life Assurance Co. of Canada; Teachers Insurance & 
Annuity Association of America; Travelers Insurance Co.; 
Yale University. 


IRON, STEEL, COAL, COPPER, ETC. 


Jessop Steel Co. lst mtge. 5% sinking. fund bonds, due 
November, 1954. Purpose, general corporate purposes. 
Price, 100 and int. Offered by Paul H. Davis & Co.; 
Dempsey & Co.; Ames, Emerich & Co., Inc.; Sidlo, Simons, 
Roberts & Co.; A. C. Allyn & Co., Inc.; Kalman & Co., 
Inc.; and Glover & MacGregor, Inc. 


Pittsburgh Coke & Chemical Co. 1st mtge. bonds, 342% 
series due 1964. Purpose, refunding. Price, 99% and int. 
Offered by W. C. Langley & Co.; A. C. Allyn & Co., Inc.; 
Almstedt Brothers; Ames, Emerich & Co., Inc.; Baker, 
Watts & Co.; Ballou, Adams & Co., Inc.; The Bankers 
Bond Co., Inc.; Boettcher and Co.; Bosworth, Chanute, 
Loughridge & Co.; Frank B. Cahn & Co.; E. W. Clark & 
Co.; Equitable Securities Corp.; Goldman, Sachs & Co.; 
Harriman Ripley & Co., Inc.; Hemphill, Noyes & Co.; 
J. J. B. Hilliard & Son; Hornblower & Weeks; W. E. 
Hutton & Co.; Laird and Company; W. L. Lyons & Co.; 

Mackubin, Legg & Co.; Merrill Lynch, Pierce, Fenner & 
Beane; Metropolitan St. Louis Co.; Milhous, Martin & 
McKnight, Ine.; Moore, Leonard & Lynch; Maynard H. 
Murch & Co.; Paciiic Co. of Calif.; I. M. Simon. & Co.; 
William R. Staats Co.; Stifel, Nicolaus & Co., Inc.; Stone 
& Webster and Blodget, Inc.; Webster & Gibson; Weeden 
& Co., Inc.; Harold E. Wood & Co.; and Wurts, Dulles 
& Co. 


OTHER INDUSTRIAL AND MANUFACTURING 


* 2,500,000 


2,000,000 


450,000 


1,800,000 


*4,000,009 


$10,750,000 





Eastern Corp. ist mige. 354s, due 1959. Purpose, sehand- 
ing ($1,649,150), post-war reconstruction, etc. ($850,850). 
Placed privately with Mutual Life Insurance Co. and 
North Western Mutual Life Insurance Co. 


Federal Machine & Welder Co. i5-year 5% sinking find 
debentures due Sept. 1, 1959 ¢with stock purchase war- 
rants). Purpose,. working capital. Price. 100 and int. 
Offered by Central Republic Co. (Inc.); Peltason, Tenen- 
baum Co.; E. W. Clucas & Co.; Paine, Webber, Jackson & 
Curtis; Blair & Co., Inc.; Courts & Co.; Mason, Moran 
& Co.; and Scherck, Richter Co. 

Hanchett Manufacturing Co. ist mtge. conv. 5%2% bonds, 
series A, due serially 1945-1964. Purpose, retire bank 
loan, working capital. Price, 99% and int. to 102% and 
int., according to maturity, Offered by P. W. Brooks 
& Co., Inc. ' 


Keyes Fibre Co. ist mtge. sinking fund 4%4%,. bo: 
due Oct. 1, 1959. Purpose, refunding ($1,165,937); i- 
tions, improvements, working capital, etc. ($634,063). 
Price, 102% and int. Offered by Coffin & Burr, Inc. :: 
(S. D.) Warren Co. ist mtge. 4% bonds, due Nov. 1, 1959. 
Purpose, refunding. Placed privately with a group of 
insurance companies. 


STOCKS 


(Preferred stocks of a stated par value are taken at par, while pre- 
ferred stocks of no par value and all classes of common stock are 


computed 


$3,785,600 


12,500,000 


600,000 


1,000,000 


$17,885,600 





at their offering prices.) 


PUBLIC UTILITIES 


Central Vermont Public Service Corp. 37,856 shares of 
4.15% cumulative preferred stock (par $100). Purpose, 
refunding. Price, $102.50 per share. Offered in exchange 
for outstanding $6 dividend preferred stock. Unex- 
changed shares (19,580) offered by Blyth & Co., Ine. 


Metropolitan Edison Co. 125,000 shares of cumulative 
preferred stock, 3.90% series (par $100). Purpose, re- 
funding. Price, 1025¢ per share plus div. Offered by 
Smith, Barney & Co.; Goldman, Sachs & Co.; A. G. 
Becker & Co., Inc.; Bioren & Co.; Blair & Co., Inc.; 
Boenning & Co.; Buckley Brothers; H. M. Byllesby and 
Co., Inc.; De Haven & Townsend, Crouter & Bodine; 
Equitable Secur. Corp.; Graham, Parsons & Co.; Gran« 
berry, Marache & Lord; Hallgarten & Co.; Hayden, Stone 
& Co.; Hill & Co.; Janney & Co.; Jenks, Kirkland & Co.; 
Lehman Brothers; A. E. Masten & Co.; E. M. Newton 
& Co.; L. F. Rothschild & Co.; Schmidt, Poole & Co.; 
Schoellkopf, Hutton & Pomeroy, Inc.; Sheridah, Bogan 
& Co.; J. W. Sparks & Co.; Stein Bros. & Boyce; Spencer 
Trask & Co.; Harold E. Wood & Co.; and Yarnall & Co. 


Mobile Gas Service Corp. 6,000 shares of 4.90% cumu- 
lative preferred stock (par $100). Purpose, refuriding. 
Price, $104 a share. Offered by The First Boston Corp.; 
Kidder, Peabody & Co.; Merrill Lynch, Pierce, , Fenner & 
Beane; The Robinson-Humphrey Co.;: Equit ate 
Corp.; Granbery, Marache & Lord; Starkw wegthers & 
Clement A. Evans & Co., Inc.; ‘Bterne, Agee & Leach; a 
Shropshire & Co. 


Mutual Telephone Co,,, Honolulu, 100,000 shares of capital 
stock (par $10). Purpose, additional working capital. 
Price, $10 per share. Offered for subscription to hoiders 
of existing capital stock. 


(Continued on page 2690) 








In 


year 





next two pages we compare the November 
and the eleven months’ figures with those 
for the corresponding periods in the four 
years preceding, thus: affording a five 


the comprehensive tables on the 


comparison. Jairiss 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, December 18, 1944 





THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase com- | 


pared with a year ago. Preliminary figures compiled by 
us, based upon telegraphic advices from the chief cities 
of the country, indicate that for the week ended Satur- 
day, Dec. 16, clearings from all cities of the United 
States from which it is possible to obtain weekly clear- 
ings will be 2.0% above those for the corresponding 


week last year. Our preliminary totals stand at $11,- 
100,220,698, against $10,879,823,014 for the same week in 
1943. At this center there is an increase for the week 
ended Friday at 4.0%. Our comparative summary for 
the week follows: 

CLEARINGS--RETURNS BY TELEGRAPH 











Per 

Week Ending Dec. 16— 1944 1943 Cent 
re $5,647,012,086 $4,852,061,577 + 40 
SS SE RO TOO 484,910,887 444,373,407 + 91 
Philadelphia -— ---.---... 558,000,000 563,000,000 — 0.9 
NS i i caeeaasee 337,253,680 309,256,845 + 9.1 
mencas City, ........i... 166,999,099 167,327,167 — 0.2 
GS SESS Le Gs EE aaa 180,800,000 174,700,000 + 3.5 
San Francisco -_-.----~-- 274,006,060 263,865,000 + 3.8 
peeeereh ... 4... 208,852,890 219,447,860 — 4.8 
SS GESTS SSRN as actor 186,214,901 264,022,630 — 8.7 
SOTO toa 142,477,777 138,639,390 + 2.8 
Ten cities, five days_._._.. $7,586,527,320 $7,336,693,876 + 3.4 
Other cities, five days__ 1,663,656,595 1,702,870,879 — 2.3 
Tot. all cities, five days $9,250,183,915 $9,039,564,755 + 2.3 
All cities, one day__-_-- 1,850,036,783 1,840,258,259 + 0.5 
Total ail cities for week $11,100,220,698 $10,879,823,014 + 2.0 





Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 
We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not avail- 
able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement however, which 
we present further below we are able to give the final 
and complete results for the week previous—the week 
ended Dec. 9. For that week there was an increase of 
18.7% the aggregate of clearings for the whole country 
having amounted to $10,767,278,264, against $9,070,818,- 
650 in the same week in 1943. Outside of this city there 
was an increase of 10.9%, the bank clearings at this 
center having recorded an increase of 25.9%. We group 





the cities according to the Federal Reserve Districts in 
which they are located and from this it appears that in 
the New York District (including this city) the totals 
record a gain of 25.6%, and in the Boston Reserve Dis- 
trict of 14.8% but in the Philadelphia Reserve District 
the totals register a loss of 10%. The Cleveland Re- 
serve District shows an expansion of 12.3%, the Rich- 
mond Reserve District of 29.0% and the Atlanta Re- 
serve District of 10.1%. In the Chicago Reserve Dis- 
trict the totals are larger by 10.5% and in the St. Louis 
Reserve District by 16.8% but in the Minneapolis Re- 
serve District the totals are smaller by 1.7%. The Kan- 
sas City Reserve District has to its credit an increase of 
2.0%, the Dallas Reserve District of 16.2% and the San 


i Francisco Reserve District of 18.3%. 


In the following we furnish a summary by Federal Reserve Districts: 
SUMMARY QF BANK CLEARINGS 





























Week Ended Dec. 9 1944 y 2 

Federal Reserve Districts $ — — yd es — 
ag SR TSP aa ee praesent 12 cities 425,916,648 370,937,930 + i4.8 389,895,598 358,396,556 
RB gk Blt QAI EE es SH ares mS 6,114,340,648 4,866,279,613 + 25.6 4,000,136,834 3,955,728,437 
RR a i Se AE cia a SS = 669,670,677 676,203,310 — 10 542,086,810 564,110,672 
INE isos oo ian ly a idinsenns hesiccans ae 610,319,055 543,368,968 + 12.3 562,420,350 461,689,583 
RS BRE eR OTS Rae ep ae g « 337,510,741 260,802,919 + 29.0 248,702,911 216,011,781 
SESE aR ee eae eeel ee bh, 434,481,187 394,521,036 + 10.1 311,651,981 264,633 346 
7th Chicago —__ i? © 625,225,168 565,996,961 + 10.5 542,510,706 530,056,373 
8th St. Louis —-_. .- Se Pin 316,129,040 270,558,055 + 16.8 254,867,309 231,767,488 
ek OD Sh ee 7 ° 213,750,998 217,503,507 ce By 188,817,231 151,988,523 
Oe RECO AR SS Ee 294,400,956 288,750,549 + 2.0 241,787,275 190,352,806 
ge APS Space et ee ae * 156,746,024 134,869,947 +16.2 120,402,684 98,549,515 
SISOS PAREN .22.25 keene 18 568,787,122 481,025,855 + 18.3 454,359,480 355,031,069 

5” Ee EE GS PS Sy eo. 10,767,278,264 9,070,818,650 +18.7 7,857,639,087 7,378,566,149 
EO RR a RM TER NE EO 4,828,480,381 4,353,822,157 +10.9 4,001,499,004 3,558,691,193 











Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The re- 
sults for November and the 11 months of 1944 and 1943 
























































We also furnish today a summary of the clearings for 
the month of November. For that month there was an 
increase for the entire body of clearing houses of 16.2%, 








provement of 3.4%, in the Richmond Reserve District of 
10.8% and in the Atlanta Reserve District of 9.3%. The 
Chicago Reserve District has to its credit a gain of 






































































































































follow: the 1944 aggregate of clearings having been $47,545,- mre 
Description Month of Nov. Eleven wo 973,766 and the 1943 aggregate $40,931,850,787. In the 12.0%, the St. Louis Reserve District of 7.5% and the 
Maile ciminen ind 1344 1943 1946 New York Reserve District the totals are larger by | Minneapolis Reserve District of 10.0%. The Kansas 
shares _.____ 18,019,019 18,246,011 231,814,368 259,215,105 23.0%, in the Boston Reserve District by 11.2% and in City Reserve District has to its credit an increase of 
POT or yd Pane the Philadelphia Reserve District by 14.0%. In the 0.2%, the Dallas Reserve District of 9.1% and the San 
bonds _.._. $189,948,200 $176,485,900 $2,327,215,400 $2,916,432,100 Cleveland Reserve District the totals register an im- Francisco Reserve District 9.4%. 
Foreign govern’t . Month of November— 1944 42 1941 
gy tonds 6,551,000 10,725,500 95,482,000 111,177,600 | wederal Reserve Districts . mag om ve - A 
. S. government ist Besten ...-.1...4.- --14 cities 1,828,155,561 1,643,914,852 +11.2 1,636,461,302 1,506,875,510 
bonds __-_--. 364,500 419,600 5,474,300 3,222,375 a 14 “ 24,828,239,586@ 20, 182.797.142 + 23.0 15,727,039,817 15,780,913,432 
Total bonds__ $196,863,700 $187,631,000 $2,428,171,700 $3,030,832,075 = PI a csi hc ns cacieetenenioanatelion en 3,111,625,494 2,729,273,988 +14.0 2,388,053,907 2,328,297,942 
ya ‘ ° Se IS Raa aaa sepa a NSS ~~ 2.5 j + 9. 2 2 7 é ,055, 
The volume of transactions in share properties on the 4th Cleveland ___ Sew 2,803,261,652 2,563,094, 103 + 9.4 242,688,427 1,984,585,533 
RS GLE TINE LPH EO Le 8 1,314,821,096 1,186,581,057 + 10.8 1,032,616,765 904,460,960 
New York Stock Exchange for the 11 months of 1941 a 146“ 1,851,207,387 1,694,005,538 + 9.3 1.376,739,047 1,171,541,679 
to 1944 is indicated in the following: liga ee Bn 4,368,940,438 3,899,849,415 +12.0 3,449,819,592 2,967,651, 786 
‘aes eo saee 1941 Nk ee a  cwaiae = ig i,364,841,393 1,269,711,771 + 7.5 1,088,913,267 973,831,595 
“ ep sé. ae ae Oe nennets “o50c. k 16“ 958.760.775 049.577 710 + 10.0 760,174,599 653,239,090 
ie; Saves. Wo. Shares Wo. chases No. mares ee mene Oil a 16 “ 1,574,808,997 1,571,899,561 + 0.2 1,286,565,692 996,353,187 
Month of Sener t=; See Bhar aes ata steer. | tiene REMY 6 Ba 1 * 1,155,864,768 1,059,894,541 + 9.1 902,588,753 71,915,111 
’ , , , , , ’ ’ oe 4 4 is f " 
March _._.. 27,643,038 36,907,243 8,587,828 10,124,024. | *#*h Sen Francisco -------------------- 18 pe riness aah oe -_ ane i Shoe _ Sane ia 
ist Quarter______- 62.555,204 79,463,469 29,507,254 32.406.1'79 | Ae kere kf * RE Kit cea eueien Se 186 cities 47,545,973, 766 40,931,850,787 + 16.2 33,809,470,472 31,641,758,221 
pe. Gren 13,846,590 33,553,559 7,589,297 11,185,760 . rennet — ———_—_—__— - eeeceaienae 
CREE 17,228,380 35,051,545 7,229,097 9,667,050 Outeiie BM. FT. Citic sca s nies hele 23,489,543,696 21,471,722,418 + 9.4 18,685,036,471 16,442,489,802 
mee 2 oe 37,712,751 23,415,845 7,466,443 10,461,813 See 
2nd Quarter______ 68,787,721 92,020,949 22,284,837 31,314,623 WwW é : ss tis oer : 
pe aes oe Eee | ee Poss oo nd another table showi r ricts in 1 nth r 
an inti 131.342.9025 171484418 “51.702.001 ~€3.720,802 ee e append e showing the clearings by Federal Reserve Districts in the 11 months for fou 
(SST 28,219,705 26,324,332 8,373,550 17,872,807 y , 
August 20.752.920 14,251,976 7.387.341 10,874,650 11 Months 11 Months Inc. or 11 Months 11 Months 
ec ig ¢ : : Fi ~ { i . Federal Reserve Districts 1944 1943 Dec. 4 1942 1941 
September __ 15,945,982 14,985,690 9,449,934 13,546,161 : . : ; 
3rd Quarter______- 64,918,601 55,561,998 25,210,825 42,293,618 ist Boston — .- Oe ee 14 cities 19,191,288,555 18,841,156,278 + 1.9 17,321,267,564 15,366,671,972 
Nine months______ 196,261,532 227,046.416 77,002,916 106,014,420 aes 144 * 265,078,258,982 232,199,301,467 + 14.2 180, 148,061,177 171,409,271,537 
October ____ 17,533,817 13.922,678 15,932,595 13,151,616 SE ea, din cehen adinicl cctarnqnghity a neibionn ship See 31,361,334,505 30,733,086,268 + 2.0 27,408,548,735 25,238,025,941 
November 18,019,019 18,246,011 13,437,025 15,047,142 ie I ahs hn eS yeaa 30,275,114,795 28,310,156,741 + 6.9 24,804,064,821 20,817,002,659 
any eh pens SRR a aA a 8” 13,485,997,351 12,796,371,930 + 5.4 11,089,396,098 9,530, 146,896 
e course of bank clearings at leading cities of the country for i en 16 “ 19.495,132.436 17, 147,687,284 + 13.7 14,053,665,483 11,686,329,628 
the month of November and the 11 months ended with November in a lS at aes 31 “ 47.728,574,924 43.756,243,295 + 91 37.052.999,956 31,475,0°6,536 
each of the last four years is shown in the subjoined statement. eR 7 14.205,852.644 13,097,311.903 + 8.5 11,139,432,253 9,661,872,363 
BANK CLEARINGS AT LEADING CITIES IN NOV. FOR 4 YEARS NE SS SSS Tae me 16“ 10,046,999,628 9,547,122,599 + 5.2 7.595,433,894 6,526,143,819 
Month of November——— ————Jan. 1 to Nov. 30——-_— Sar ee CS Sn ek ee a 17,184,190,888 16,445, 104,280 + 4.5 12,906,048,828 10,421,105,434 
(000,000 1944 1943 1942 1941 1944 1943 1942 1941 SR 2 Sn et es ii “ 12, 150,152,532 10,882,244,855 +11.7 8,978,.866,841 7,529,892,485 
omitted) $ $ $ $ $ $ $ $ eee Seeneiees ck 19“ 24,803,774,533 23,235,032,775 + 6.7 19,378,643,053 15,887,816,365 
New York. 24,056 19,460 15,124 15,199 256,624 224,454 173,433 165,132 Pasa Saas SM icin POM SER Se 
Chicago __ 2,223 1,925 1,671 1,714 23,304 21,404 19,228 18,243 LE SEM 186 cities 505,006,671,773 456,991,924,675 + 10.5 371,876,421,703 335,549, 235,635 
Boston ___ 1,577 1,420 1,416 1,295 16,504 16,234 14,812 13,096 sitet EELS NEED sniscaialicininetlae 
Phila. ___ 2,985 2,621 2,292. 2,223 29,990 29,471 26,216 24,033 Outside N. ¥. City_-. nee 248,38 1,886,092 232,537,736,587 + 6.8 198,443,006,431 170,417,012,323 
St. Louis. 792 757 609 535 8,493 7,808 6,509 5,491 
Pittsburgh. 1,112 1,046 907 773 12,244 11,388 10,014 8,271 ; PERE ‘ ; 
San Fran. 1,303 1,165 1,007 835 13,418 11,998 10,150 8,508 The following compilation covers the clearings by months since Jan. 1, 1944 and 1943: 
Baltimore_ 678 611 521 456 7,179 6,852 5,707 4,888 
Cinc. _._ 530 432 389 362 5,292 4,914 4394 3,705 MONSBHLY CLEARINGS 
Kans. C’y. 839 841 683 527 9,198 8,906 7,142 5,666 Clearings, Total All ————Clearings Outside New York 
Cleveland _ 940 874 768 676 10,225 9,760 98,406 6,961 Menth— 1944 1943 Inc. or 1944 1943 Inc. or 
Minn. ___ 625 630 480 407 6,718 6,366 4,852 4,151 $ $ Dec. % $ $ Dec. % 
New Orls. 397 371 318 #244 4,174 3,920 3,112 2,537 pS a Se Sate 46, 102,505,138 38,104,684,580 4+21.0 22,809, 158,872 19,702,118,370 +15.8 
mirots -. 1,408. 1,902 1,241 771 17-493 15,800 11898 8168 | Pobewerg_—— 2 _—--— 43,591.816,956 34,995,819,487 + 24.6 21,290,328,895 17,826,393,291 +19.4 
uisville _ x 155 ; "Sa a 48,613, 161,624 43,052,524.494 +12.9 23,497,275,956 22,189,626,341 + 5.9 
Omaha __ 295 306 254 171 3.415 3358 2'367 1764 | Maren sae. hr rt ne 
Providence 70 64 66 61 804 785 761 688 Total 1st quarter____. 138,307,483,718 116,153,028,561 +19.1 67,596,763,723 59,718,138,002 +13.2 
Milwaukee. 153 133 . 124 106 1,699 1,578 1,396 1,139 POS SAR OE 42,393,400,887 44,288,365,408 — 4.3 21,359,926,087 21,781,885,556 — 19 
Buffalo _ 264 264 218 196 2,104 2,784 2,422 2,097 he ORES EOS RR 42,945,255,965 43,426, 282,528 — 11 21,839.404,968 20,532,394,870 + 6.4 
St. Paul__ 223 215 178 159 2,258 2,167 1,831 1,558 FOES SES SER, eee 50.675,228,616 42,307,638,393 +19.8 24,007,573.977 21,281,016,345 +12.8 
forpens oc See ae ae ae ae ee Total 2nd quarter__. 136,013,885,468 130,022, 286,329 + 46 67,206,905,032 63,595,296,771 + 57 
. : : : : Total 6 months_____ 274,321,369,186 246,175,314,890 +11.4 134,803,668,755 123,313,434,773 + 9.3 
Richmond. 379 354 301 248 3,737 3,499 2,994 2517 
July. “$ 47,470,448,523 42,367,810,481 412.0 22,428,297, 103 21,558,833,375 + 40 
Memphis _. 250 216 221 191 2,193 2,017 1,834 1,651 
Seattle i em 367 352 330 259 4,193 4,203 3,508 2.622 August eden ee tip cabana tb ton eihgiedinae deoinadt 44, 225,312,335 39,013,690,325 +13.4 22,140,948,878 20,527,655,873 + 79 
Salt L. C’y 128 126 114 97 1307 1.293 1,102 917 September_______-_____- 45,908,538,890 45,232,993,053 + 1.5 22,615,211,291 _23,307,290,909 — 2.0 
eee ee ee Total 3rd quarter__- 137,604,299, 748 126,614,493,859 + 8.7 67, 184,457,272 65,402, 788,157 + 2.7 
Total __ 42,452 36,320 29,867 28,094 450,823 413,807 330,792 299,402 Total 9 months____. 411,925,668,934 372,789,808,749 +10.5 201,988, 126,027 188,707,214,930 + 7.0 
Oth. cities 5,093 .4,627 3,742 3,547 55,183 48,292 41,084 35.947 Octet. oe 45,535.029.073 43,270,265,139 + 5.2 22,904,216,369 22,358,799,239 + 2.4 
Total-all 47,545. 40,947 33,809 31,641 505,006 462.099 371,876 335,544 wowing i 47,545,973, 766 40,931,850,787 + 16.2 23,489,543,696 21,471,722,418 © + 9.4 
Out. N.Y.C. 23,489 21,487 18,685 16,442 248,381 237,645 198,443 170,417 Total 11 months____ 505,006,671,773 456,991,924,675 +10.5 248,381,886,092 232,537,736,587 +6.8 
We now add our detailed statement showing the figures for each city for the month of November and the week ended Dec. 9 for four weeks: 
Month of November Jan. 1 to Nov. 30 Week Ended Dec. 9 Saari 
Clearings at— 1944 1943 Inc. or 1944 1943 Inc. or 1944 1943 Inc. or 1942 1941 
First Federal Reserve District—Boston— $ $ Dec. % $ $ Dec. % $ Dec. % $ $ 
EEE N EN rt CEE IE 3,576,189 2,949,354 +21.3 41,715,829 36,188,937 +15.3 1.023,874 801,293 +278 763,823 828,502 
SE ay es Sa re 14,498,534 14,343,255 Pe ee | 165,271,075 171,756,555 Sie 339 4,359,379 3,874,643 +12.5 5,165,149 3,462,023 
Mass.— Boston 1,577,411,440 1,420,973,102 + 37.2 16,504,822,431 16,234,532,016 $47 360,600,126 319,174,563 + 13.0 337,510,225 306,701,133 
Fall River -- --- 6,913,786 4,922,190 + 40.5 49,911,352 46,844,057 + 6.5 1,399,658 878,510 + 59.3 955,374 1,260,446 
BED pecccccwem en beuewiesin 2,485,303 2,270,196 + 9.0 24,776,622 23,451,209 ite Rel ee aia deenee | 5 ee |” eemaeeee 
Lowell ___ a 2,793,625 2,546,245 + 9.7 24,079,181 22,064,892 + 91 1,130,818 431,365 + 162.2 449,462 561,574 
New Bedford ----.--~------.. 6,271,000 5,656,000 +10.9 61,553,697 55,907,979 +101 1,329,088 1,240,298 + 7.2 1,071,229 1,052,877 
Merimegneld _... 5-5-2 e - 22,085,502 18,865,672 +17.1 212,757,499 214,404,038 ont Oo 4,953,364 4,612,704 + 7.4 4,917,963 3,987,701 
EE EEG BO SEE . 13,391,673 : 12,240,656 + 9.4 136,106,256 130,062,522 + 4.6 3,856,529 2,929,511 +31.6 3,105,571 2,869,516 
Conn.—Hartford 69,426,911 59,778,555 +16.1 757,199,696 716,429,624 + 5.7 14,805,496 15,640,459 — 5.3 13,429,733 16,661,146 
New Haven -----------------. 27,463,044 25,474,214 + 7.4 293,772,684 289,535,592 + LB 6,031,789 5,756,931 + 48 6,608,200 5,773,369 
WUT ins keene 7,958,800 6,663,300 +19.4 81,919,300 84,129,200 — 2% #1 gw MRE or oo, A POG Ro? ES Ee NEN ected pgs 
®. Il.—Providence ___...___. iain 70,508,400 64,556,100 + 92 804.504.3890 785,076,000 + 25 25,009,690 14,953,500 + 67.3 14,755,600 14,137,309 
@. H.—Manchester _.-...-...... 2,371,354 2,676,013 + 26.0 32,898,133 30,773,657 + 69 1,416,927 644,153 + 20.0 1,163,269 1,100,969 
Tota! (14 cities) ........ ile 1,828,155,561 1,643,914,852 +11.2 19, 191,288,555 18,841,156,278 + 19° 425,916,642 370,937,930 +148 389,895,598 358,396,556 
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—__—_————-Month of November Jan, 1 to Nov. 30— Week Ended Dec. ¢ 
1944 1943 : Inc. or 1944 1943 Inc. or 1942 1941 

Omearings at— $ $ Dec. % 7? . — . Dec. % $ 3 Dec. % $ 3 
Second Federal Reserve District—New York— 

S. ¥.—-Albeap. -............ oe 59,968,167 47,055,647 27.4 ‘ 7.419.158 + 0.7 8,200,843 5,542,862 + 48.0 5,175,748 5,460,224 
Binghamton ~-_--_-------- ~ 6,940,872 6,087,242 ; 14.0 Geeues ore enh 283 + 09 1,587,400 1,196,152 + 32.7 1,378,685 1,499,490 
one era RE. 264,269,952 264,767,402 — 0.2 3,104,906,925 2,784,282,750 + 11.5 63,514,455 58,000,000 + 9.5 53,900,000 48,200,000 
Bimire:. ......-.....--------- ~ 4,762,040 4,597,391 + 3.6 52,925,616 52,698,384 + 0.4 1,141,972 1,112,805 + 2.6 1,379,485 897,989 
Jamestown die 4,713,182 4,701,788 + 0.2 56,786,744 51,379,001 + 10.5 1,508,301 974,960 + 54.7 813,131 1,074,450 
New. Yee®: 2c. .so ec e — 24,056,430,070 19,460, 128,369 + 23.6 256,624,785,681 224,454, 188,088 + 18.8 5,938,797,883 4,716,996,493 + 25.9 3,856, 140,083 3,819,874, 956 
Rochester 54,963,821 48,787,610 +12.7 577,065,820 524,591,499 +10.0 13,322,948 10,408,658 + 28.0 11,484,824 10,435,429 
meagan Bosc ntewe cn eeseee < 26,747,870 24,433,728 + 9.5 315,816,146 295,013,853 + 4.1 6,125,062 5,771,407 + 6.1 5,878,810 5,908, 

ca ~--~--~-----~~-----~ -—— 6,101,329 5,197,102 +17.4 60,728,677 58,131,062 + 45 6 warm eee ea 

Conn.—Stamford .__........._-. 38,832,461 29,074,960 + 33.6 369,515,134 328,242,822 +129 9,933,814 7,334,981 + 35.4 7,075,852 5,292, 292 

w. J.—Montelair: --.-..-.------. 2,106,439 1,934,731 + 89 20,420,153 19,834,900 + 3.0 547,139 383,962 + 42.5 409,684 383, 
I icin i ect dcissiamenin 130,255,651 109,849,531 + 18.6 1,301,248,720 1,228, 123,406 + 7.3 30,585,516 24,012,370 + 27.4 22,960,295 25,322, 368 

rthern N. J. ~----.-------. 167,378,041 172,028,207 — EF 1,845,779,417 1,678,668,795 +08 bec: re Oe a Se 
CURGIN enikcaatiicinionhnea a 4,769,691 4,153,434 +14.8 48,614,652 43,213,887 +12.5 39,081,315 34,544,963 +13.1 33,540,237 31,379,790 

Tatel (14 citiesy........... re 24,828,239,586 20,182,797, 142 + 23.0 265,078,258,982 232, 199,301,467 +14.2 6,114,340,648 4,866,279,613 + 25.6 4,000, 136,834 3,955,728, 497 
Third. Federal Reserve District—Philadelphia— 

Pa.—Aitoona _._ 2,657,672 2,216,818 +199 28,997,066 24,636,964 +17.7 625,374 548,361 + 14.0 460,032 569,938 
Bethlehem ----~~------.---_. 4,177,870 3,982,346 + 0.5 44,262,973 47,468,529 — 68 750,505 786,485 — 46 660,596 595, 258 
Chester Sivies 3,093,683 4,272,576 —27.6 39,069,676 32,827,268 +19.0 885,691 1,056,221 —16.2 669,767 397 
Harrisburg --.--------------- 11,819,350 11,287,513 + 4.7 135,017,016 132,419,683 ee ee ee ee re ee ee Fe 
tess , IETS ED 8,721,297 7,330,212 +19.0 88,297,939 78,786,646 +12.1 2,128,093 1,831,150 + 16.2 1,668,963 1,671,572 
LebvENON | 2.2 wa cswiancnbeccce 2,430,072 2,299,922 + 5.7 27,515,433 25,959,038 BM oe ech a. eee leaeee 2 cee 
Norristown ---------_.--..--. 3,012,222 2,453,178 +22.8 32,692,453 28,321,268 FIBRO eww ewe wee... Liew eenee ~----+> 
Philadelphia. ............._... 2,985,000,000 2,621,000,000 + 13.9 29,990,000,000 29,471,000,000 + 18 649,000,000 658,000,000 — 14 527,000,000 547,000 008 
Reading lio 10,230,918 6,023,059 +71.5 79,804,491 68,864,999 +159 1,771,278 1,263,496 + 40.2 1,312,121 1,399,719 
Scranton --_- 13,209,574 11,008,667 + 20.0 142,080,671 128,011,729 +11.0 2,946,834 2,672,117 +10.3 2,729,126 3,064, 427 
SPI, a pincnsdstiness among 6,516,508 6,118,689 + 65 77,629,887 69,651,929 411.5 2,346,019 2,152,848 + 9.0 1,254,036 1,166,808 
NUE Reciserdiie ade Bea hcin cs htneieall fi 7,900,154 7,583,043 + 42 83.284.537 90.304.886 TH 2,045,783 2,031,332 + 0.7 1,854,369 1,878, 997 
Pottsville _.___ 1,673,032 1,415,411 + 18.2 18,415,770 16,432,016 BRE epicardial alld ial a 
DO DS «nrc cn naddencsnewesn 755,299 668,419 + 13.0 8,349,289 8,265,051 eR oa ot a alien nc rif 5 ac emlnaame e feee - 
CRRENEOR, «iki ieiciimencecsio 3,234,909 2,963,824 + 9.1 36,192,737 33,909,757 whe Pe ata ahaa 58 2 atime = camel te - 

Del.—Wiimington ~.~...--.--.-. 22,134.416 20,478,611 + 8.1 262,069,249 239,880,105 BS ewe | enlighten on Sliellitigsis a 

8, 5 .— Tented se 24,958,518 18,171,700 + 37.4 267,655,318 236,346,400 + 13.2 7,177,100 5,861,300 + 22.4 4,471,800 6,178,600 

Total (17 cities) _....___-._.. 3,111,625,494 2,729,273,988 +14.0 31,361,334,505 30,733,086,268 + 2.0 ‘669,670,677 676,203,310 — 1.0 542,086,810 564,110,672 
Fourth Federal. Reserve District—Cleveland— 

Uhie—-Canton ae 18,602,692 17,185,211 + 8.2 193,764,908 160,852,587 + 20.5 3,942,651 4,377,825 — 9.9 3,381,741 3.368970 
Cincinnati ; 530,173,101 432,742,168 +22.5 5, 292,974,680 4,914,287,053 + 9.7 115,804,203 92,787,101 + 24.8 97,900,824 86,878,290 
Cleveland 940,611,479 874,021,541 + 7.6 10,225,418,859 9,760, 106,103 + 48 202,447,894 192,817,710 + 5.0 199,693,279 153,82479 
acne tegen a Oe ene 73,160,900 69,985,200 + 45 836,246,700 740,339,000 + 13.0 17,018,700 15,814,600 + 7.6 15,413,800 14,530,600 
praca ngs Ne OR s 4,808,771 3,491,068 + 37.7 40,457,718 37,890,643 rae. eae sees Senger RBI oeanetipahiinn omens eee - 
Lorain 1,424,250 1,158,795 +22.9 16,699,007 12,987,846 + 28.6 i het ORE csinethaiaiiaitie ane i. tlle scat ie 
Mansfield << 10,220,376 9,407,987 + 8.6 108,678,650 98,203,842 + 10.7 2,232,356 2,048,861 + 9.0 1,927,687 2,081, 796 
Youngstown 2 16,730,855 14,049,153 + 12.0 177,787,052 166,583,040 + 6.1 3,962,199 3,756,037 + 5.5 3,356,785 3,870, 126 
Newark -....- 9,493,727 7,763,370 +22.3 104,309,873 86,568,081 TS eo ne et aire eeateniepe TS alate ie 3k el 
Toledo -.__- = 36,210,880 40,807,847 —12.3 474,887,563 421,154,173 A NS asain Geen cagieedmaeatiae wc 0 aimee Oo eal -- 

Pa.—Beaver Co. .....-.--.-.-.. 1,477,547 1,449,629 — &1 15,928,972 16,562,115 woe eect TS gaan en ceive acted STE aaa 
Greensburg -- 621,142 770,961 + 6.5 9,222,287 8,378,298 Fe a RRR Ee FS eg RS Pes 
Pittsburgh... --etietns 1,112,489,022 1,046,606,645 + 6.3 12,244,959,073 11,388,899,962 + 7.5 264,911,082 231,767,634 +14.3 240,746,234 197,139,322 
Erie - “ ‘ 12,599,906 11,945,857 + 5.5 146,819,103 137,423,087 eS. ie pat Solel ee tae OP Cae 
Olt City 15,292,797 14,528,612 + 5.3 168,059,445 172,134,805 ry > eceeesimaer tis ee Saat SESS isteeaoalie emcnpentamnn 1 eeeanatimeas oO Se eae - 

—Lexington ~.......- rt ao 8,368,153 7,396,973 +13.1 99,883,009 83,943,829 > TO eS ES bilge ble 0 menial SA mullet ee Hoe = 

W. Va.— Wheeling 11,376,054 9,783,086 +16.3 119,017,896 103,842,277 +a SU eee ae wma mite 1 eee 

Total (17 cities)....o....-_. 2,803,261,652 2,563,094, 103 + 9.4 30,275,114,795 28,310,156,741 + 6.9 610,319,085 543,368,968 +12.3 562,420,350 461,689,586 
Fifth Federal Reserve District—Richmoné— 

W. Va.—Huntington -._.-... os. is 5,890,329 5,349,617 +10.1 62,018,164 54,821,946 +13.1 1,437,387 1,219,815 +17.8 1,046,053 890,638 

Va.—Norfolk Bilas 31,590,000 25,911,000 +21.9 315,667,000 293,688,000 + 75 8,272,000 7,239,000 + 14.3 7,417,000 aecege 
Richmond 379,122,160 354,132,845 + 71 3,737,052,541 3,499,817,918 + 6.8 110,299,001 76,020,051 +45.1 69,948,754 5R,08R 

8. C.—Charleston 9,833,127 8,369,461 +17.5 104,036,260 103,511,024 + 0.5 2,681,839 2,521,008 + 6.4 2,379,575 1,989,923 
Columbia ms Ms soins 17,522,988 15,493,352 +13.1 163,866,616 166,180,932 — 14 <dsaapadiee heccngetdibton 5. «kt aeammaaiillg OCR aaa soiree 

Md.—Baltimore 678,437,619 611,642,180 +10.9 7,179,901,864 6,852,042,527 + 48 168,184,503 135,352,349 + 24.3 129,283,247 111,942,066 
Frederick ~. 2,359,293 2,062,244 +14.4 26,123,154 23,193,675 ob TOBY 8. 5. iene Soo Mlaglasaiees si 8 > neat EERE, = i 

C.—Washington -....~-~-.. rion 190,065,580 163,620,358 +16.z 1,897,331,752 1,803,115,908 + 5.2 46,636,011 38,450,696 + 21.3 38,628,282 38)259, 686 
Total (6 cities)... ee 1,314,821,096 1,186,581,057 +10.8 13,485,997,351 12,796,371,930 + 5.4 337,510,741 260,802,919 + 29.0 248,702,911 216,011,782 
Sixth Federal Reserve District—Atlanta— 

Tenn.—Knoxville .........----. 51,810,272 41,379,368 + 25.2 545,236,860 409,690,533 + 33.1 11,521,585 9,940,928 +15.9 7,228,006 7,295, 765 
Nashville __.._. 168,985,039 161,498,456 + 4.6 peepee 1,745,413,506 + 5.4 39,027,116 37,842,139 + 3.1 31,091,400 30; 71@:96¢ 

Ga.—Atianta _..---.....--.--- at 665,060,000 596,800,000 +11.6 6,886,900,000 5,895,900,000 +16.8 168,000,000 142,200,000 +18.1 115,800,000 
Augusta 11,142,310 10,634,560 + 48 116,232,578 107,753,957 + 79 3,061,042 2,519,754 + 21.5 2,183,808 3 PE 
Columbus isan 10,279,432 8,642,272 +17.8 97,457,267 93,183,218 + 46 Ba EE ENE Se Aged soe Te SEE mag ass ane es 
Macon. _-. 8,985,458 9,446,056 — 49 97,328,134 160,792,040 — 3.4 2,630,719 2,932,590 —10.3 * 1,800,000 4 

ee 201,322,294 184,863,089 + 89 2,296, 142.965. 2,036,055, 158 +12.8 53,757,971 48,278,220 +11.3 36,972,062 25,055, 

atte niin 15,441,286 15,224,020 + 14 164,389,094 148,860,983 +10.4 iain macaiesidaith See Serie aoe ae 

Paes, =o aa tone ci ee a eines 254,182,810 236,424,082 +. 7.5 2,615,395,607 2,079,596,451 4+ 25.8 55,388,199 53,677,287 + 3.2 37,882,954 35,07@, 280. 
WIG opine nen setinsiperees 22,065,414 21,310,508 + 3.5 226,954,373 228,907,902 — 09 5,356,309 5,031,921 + 6.4 5,270,536 82H 362 
Montgomery ----- -2---------- 9,042,090 8,240,760 + 9.7 87,720,947 77,806,084 pe TW Sar mess oar 2) FARE WEIS asi > i Re aes 

Miss.—Hattiesburg --~-~-----~-~-. 13,415,000 11,369,000 + 18.0 142,384,000 135,676,000 - n wpm eagle oS, oe Saenger 
SMORGOR, oi en ie on 16,038,525 11,986,118 + 33.8 160,102,850 125,224,929 BGR 228 eee Seeochabllgethacte? <<: Seteegmastialigs G25 os 2 el ce aiaiae 3:7 (oe ee 
Meridian -- 3,153,200 3,293,677 — 4.0 33,198,198 31,792,242 Br Seana ie RN Se Ee ea OS SER eS RR hey oe se ee 
Vicksburg -~...-.-.-~--...-.-... 1,879,616 995,212 + 88.9 12,735.291- 10,537,280 + 20.9 312,741 351,060 —10.0 266,910 217, 471 

La.—New Orleans ----~--------. 397,564,641 371,898,360 + 6.9 4,174,099,888 3,920,497,001 + 6.5 95,425,505 91,747,137 + 4.0 73,156,305 59,89, 061 

Total (16 cities) ~---.-----. 1,851,207,387 1,694,005,538 + 9.3 19,495, 132,436 17,147,687,284 +13.7 434,481,187 394,521,036 +10.1 311,651,981 264,883, 348 
Seventh Federal Reserve District—Chicago— 

Mich —Ann Arbor ~-------~---- 2,524,681 2,545,429 — 08 29,528,759 28,413,529 + 3.9 754,138 573,132 +31.6 714,793 58@, 748 
Detroit ne 1,488 345,753 1,392,454,957 + 69 17,492,267,696 15,850,559,532 +10.4 iciiagmiginetls.: <g> deka emepeanteall. 0. samt ia 8 aluuamaimdngeta et a ee 
Plint 8,041,447 7,661,336 + 5.0 83,568,609 83,015,831 Be ae oe alain ot 0s ins igi il contin eam ~ --———- - 
Grand Rapids 22,939,050 20,747,541 + 10.6 258,610,182 232,526,413 +11.2 6,196,029 4,403,981 + 40.7 4,142,528 4,649:88" 
Jackson 4,043,237 3,664,750 +10.3 46,167,547 47,488,536 SSS YDS cman hee aoreinaet= Binns pagers ties peer i * “i lin netmmeans co CIES eee 
Lansing 17,445,512 16,806,236 + 38 189,808,287 162,910,376 +16.5 4,197,427 3,597,181 +16.7 2,556,257 2.618086. 
Muskegon 6,977,681 6,491,169 + 75 80,097,601 69,887,553 PER Bede) oP eemeeeeibieds | 2), aSibapilimsin” 5 OT \ “SRI atime Sort: <i a 
Bay City -- 5,260,217 4,225,510 + 26.7 45,761,059 42,560,806 + 7.5 Ral 2 Pie pe MoS TR ee PDE SOE ee 

tind.—Ft. Wayne 13,958,069 13,431,708 + 3.9 150,973,239 140,731,149 +13 3,462,181 2,669,320 4+ 29.7 2,859,913 2,489) fa. 
Gary 25,866,372 26,575,301 — 2.7 276,937,396 267,044,167 PR MY lioamume: 0 gtiipmanhibibee” | S telleigtis SS oS lalla OP, nn x 
Indianapolis —~.--..----------. 136,974,018 127,800,314 + 13 1,408,214,000 1,409,452,408 aie OR 34,583,252 28,824,000 + 20.0 28,351,000 26,664 d0€ 
Geuth. BONO «ns .22-6 ono 17,239,157 16,248,229 + 6.1; (187,329,923 173,621,022 + 7.9 4,240,449 3,957,194 + 7.2 3,456,423 3,395: ae 
Terre Haute 40,963,841 30,647,893 + 33.5 99,439,803 383,441,631 + 4.2 10,203,434 7,578,599 + 34.6 8,840,614 7,25 LT 

Wis.—Madison -- ---- 8,759,283 _ 7,890,776 +11.0 100,425,250 94,011,382 SAM SR i a AY ieee «oa ee 
Milwaukee 153,763,800 133,586,404 +15.1 1,699,987,182 1,578,;488,189 + 9:9 35,732,032 31,176,359 4 TA 33,646,336 28; 702/325 
Oshkosh 2,529,958 2,416,972 + 4.7 28,714,245 26,793,736 ay gee ig piles che irae Paes es ee 
Sheboygan  -----~------------- 4,203,510 é 3,853,792 + 88 45,782,026 ms oe = i eS as an scidbloatd witilbctteee (22° 3) ¢ =: Seale leabeaia or 
Watertown -- 602,375 ‘ 655,473 — 8.1 8,623,495 MRM Oo. ee Se anata <0 i - Geeientiaige -+- ee 
Manitowoc * 2,026,587 2,033,290 — 0.6 26,809,223 ig et > Reman MRR NCE oe aac oe hectare OR eee sp stiles 

ta.—Cedar Rapids Labemen eemeensnsansnan ananae - 9,266,076 8,373,915 + 10.7 103, 620, 524 ae ‘9 &12.1 2,160,147 2,287,886 —10.0 1,846,285. 1.66780" 
Des Moines ; 64,666,083 57,554.561 +12.4 717,683. 173 650,89 "+ 8.9 13,934,788 14,481,646 — 3.8 11,898,607 12,5248 20% 
Sioux City —-- ieteondh 28,850,140 _ esiniti 780,325 + 7.7 339,233,862 315, tis ap ot ae 6,754,174 7,474,483 — 9.6 5,824,720 5,122:58e 

hae rr % oe fone icity ry pod + 08 a ty ,271 10,529, sh Ta OD exemple <i amen aetna Gi tee 
.—Aurora 3,266,267, |... + 10.2 6,722, ; ’ Naas 8) a eT RE skeilitheget 4G 4 |. rama see 
Bloomington ~-- oa = “3,170, oe ** 2,457,707 +29.0 bo di ber —— CE Ree is 184 631,745 552,571 + 14,3 488,699 399 16E 
Chicago onan wy 2, 223,250,649. 1 925,790,680 +15.5 23,304,030,494: | 10121,404/460,585 + 8.9 486,781,974 446,505,332 + 9.0 422,474,307 422,033)482 
Decatur  -__.- et Bh ths ‘16,994,520 — “10,118,057 + 68.0 111,513¢0622 200, 8@0,176,732 : +23.7 1,975,897 1,673,474 +18.1 1,597,689 2,824,308 
Peoria 35,314,851 - |, 24,927,807 +41.7 301,7142807' = 1b) 248,979,253, «5 +21.2 8,987,088 5,786,002 + 55.3 9,649,539 4,823 55° 
Rockford 9,735,016 9,170,002 + 6.2 111..407;912 [Tb,208,143,446 ::» + 8.0 2,552,432 2,038,065 + 25.3 2,265,423 2,290 280 
Springfield _._- ain _ 10,629,105 10,359,438 — 13 93,658,273 881 ,¢96,274,702 —— 3.7 2,077,981 2,417,736 —14.1 1,897,573 2,024 69° 
Sterling 1,046,870 861,729 +21.5 9,857,759 9,787,046 OT a a ee eg he ee aed Roe 

-—_— -————- -—- -—_— -- — _—- Le — si 
Total (SI cities)... =... 4,368,940,438 3,899,849,415 +12.0 47,728,574,924 43,756,348,295 + 9.1 625,225,168 565,996,961 +10.5 542,510,706 530,056, 375 
Eighth Federal Reserve District—St. Louis— 

Mo.—St. Louis 792,699,677 757,264,624 8,493,975.827 7,808,011,654 + 8.8 179,700,000 155,800,000 +15.4 151,300,000 124, 400;000 
Cane Girardeau 5,105,047 4,800,039 59,324,260 . 51,988,091 ee BS Pay RE: eae NE G2 es. ack i # pecan an 
Independence 765,810 809,300 9,558,638 8,915,314 eS os iO ag Ree a cha RC rae ea Te SRG i ES La 

Ky.—Louisville __ 308,532,627 284.830,644 3,388,376,940 3,155,952,144 + 1.2 79,342,890 67,556,304 +17.4 59.270.416 62.959, 295 

Tenn.—Memphis ---............ 250,977.585 216,139.848 2,193.928.'795 2,017.978.443 + 8.7 55,914)933> 46,011,751 +21.5 43,369,893 44,342, 19% 

M).—Jacksonville .........._. ie 847,147 786,316 6.913,684 6,234,257 re, eRe Ui TRATES RS Fhe RET Ae ae Rice Send lee 
URE, Bid n ht ciceeinnne 5,913,500 5,081,000 53,764,500 48,232,000 +11.5 1,171,217 1,190,000 — 16 934,000 ‘787, oor 

Totah(7.sities) oc. ose 1,364,841,393 1,269,711,771 ‘14,905,852,644 13,097,311,903 + 8.5 316,129,040 270,558,055 + 16.8 254,867,309 231, 767, 48t 
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2690 
Month of November - Jan. 1 to Nov. 30—___—__ —— Week Ended Dec. 9 —— 
1944 1943 Inc. or 1944 1943 Inc. or 1944 1943 Inc. or 1942 1941 

Clearings at— $ $ Dec. % $ $ Dec. % $ $ Dec. % $ $ 
Ninth Federal Reserve District—Minneapolis— 

.—Duluth 21,625,364 20,514,895 + 3.7 205,397,125 204,368,439 + 0.5 4,186,688 3,924,719 + 6.7 3,902,736 3,664,277 

— ‘iad 625,879,523 630,721,186 — 0.8 6, 718,445,076 6,366,603, 139 + 55 144,130,426 150,637,424 — 43 124,350,674 100,053,960 
Rochester 2,631,761 2,557,723 + 2.9 26,186,609 23,287,049 +IZ@ = - ~ - cetmmnrene AS ennltireerete wean. 2 > lend et Dee 
St. Paul 223,329,919 215,243,175 + 3.8 2,258,312,594 2,167,746,682 + 4.2 51,526,995 50,651,553 + 1.7 48,003,350 38,399,969 
Winona 2,811,822 2,809,216 + 0.1 3 Se eye + > Se Se ee en ee, ee eee ee eo 

1 471,536 486,666 =~ 3.3 5,358, 088, stg a Rc — > RN 5 a dey oo el NER sn roy Gg MIRE DER an 

PE pat nay 17.406 688 15,282 382 4143 168,689,567 148,195,087 +13.8 4,044,267 3,633,289 +11.3 3,690,074 _ 3,336,299 
Grand Forks 3,450,000 2,878,000 +19.9 yt Pye + = Se ovine Sadipnigthe: 2 4.6 3 oe 
Min 2,469,268 2,422,409 + 19 25, , ,004,811 F3O0.G 0 00 wenn nnn a ee 

6. ase ae er 6,991,954 6,137,233 + 13.9 71,273,265 63,561,282 +12.1 1,448,038 1,567,179 — 7.6 1,453.809 231,392 
Sioux Falls 11,454,086 12,731,541 — 9.2 135,232,219 146,542,918 SL 5. a Gee es Ue ee Te ip cere re tps om NY eke ee eg eee ee SME ROE BAA ole hs 
a. 11035.496 1,203,013 —IZe 14,329,004 13,350,349 ens.) meme hn mcmama oS mainte °c: Te a gaia 

i ilies. oon 9,310,459 7,443,854 + 25.1 70,001,330 54,986,537 + 27.3 2,341,114 1,712,596 + 36.7 1,420,361 ,225,163 
A a aE TE 7,178,049 7,234,584 — 08 68,271,795 64,480,726 PSD eee =n 
Helena __. 21,782,885 21,130,260 + 3.1 219,023,545 217,091,917 + 0.9 6,073,470 5,376,747 +12.9 5,996,237 4, 077,463 
Lewistown 874,597 781,473 +11.9 6,179,497 5,352,831 he BE his egies aia 8 eR ra Fe a) ee ge 8 Se oa ae ei 

Total (16 cities) ......-.... 958,760,775 949,577,610 +10.0 10.046,999,628 9,547,122,599 + 5.2 213,750,998 217,503,507 — 1.7 188,817,231 151,988,523 
Tenth Federal Reserve District—Kansas City— 

Neb.—Fremont 929,764 885,124 + 5.0 9,738,588 9,980,491 — 2:4 190,512 236,697 —19.5 212,633 130,451 

Lineoln 16,740,517 16,622,913 + 0.7 191,884,460 188,101,244 + 2.0 4,213,110 4,645,292 — 9.3 3,558,163 3,287,948 
ha 295,758,570 306,485,818 — 3.5 3,415,954,146 3,358,799,436 + 1.7 78,089,301 76,809,912 + 1.7 62,535,678 44,522,914 

Kans:—Manhattan_.._.--___--~- 972,103 1,221,648 —20.4 Pet 11,819,479 oe ee ee ee en ee. TS eS ee emer se ON 
Parsons —__ 1,422,477 1,269,983 + 12.0 14,548,992 14,223,126 I gs es aiken Sc "ala cal NP il eh geen 8 i al 
Topeka__--------~---~---~--~---- 11,667,238 11,764,615 — 08 148,432,548 138,568,253 + 7.1 3,076,413 3,193,611 — 4.7 3,115,779 2,232,346 
Wichita 27,020,358 25,927,159 + 4.2 362,094,502 285,239,170 + 26.9 6,842,442 7,231,070 — 5.4 5,;5'75;309 4,784,526 

Noe ear 0 Sk 4,122,536 3,461,948 +19.1 40,701,248 37,061,825 bE aig sc eee. <a twat > emma soni 
Kansas City £39,800,477 $41,613,618 — 0.2 9,198,982,826 8,906;341,098 + 3.3 193,109,887 186,974,386 +» 3.3 159,685,605 29,490,793 
St. Joseph 26,607,455 28,426,663 — 6.4 Naa aera oe 273,476,521 +11.1 6,646,020 7,462,501 —10.9 5,109,341 4,135,848 
Carthage 944,020 736,691 +28.1 9,822, 103 7,515,517 PE oe ccs eM. |?  ® eapeabinag wy, acmemathin st ks dx cpeedinie pi ais oY hell 

“nr 71,782,751 53,877,904 + 33.2 648,284,196 580,806,609 SARA cc eam ok de agree ro aS cee 

Colo.—Colorado Springs -~-~---- 4,600,210 4,598,711 + 0.1 51,667,433 50,222,316 + 29 982,419 1,143,232 —10.9 1,103,791 827,679 
Denver 265,336,984 269,069,654 — 14 2,705,777,655 2,522,217,132 en ee: a RE eee res iets oot o> Oe en dg ae Dalat cto et RE eee ee 
Pueblo 4,243,375 4,036,455 + §.1 43,580,719 41,689,040 + 4.5 1,256,852 1,053,848 + 19.3 890,976 940,301 

Wyoming—Casper 2,860,162 1,900,657 + 50.5 27,062,716 20,043,023 a 9. ce aein Rn Ere SORE IE CMa es seepage RR eve one or ROR |. NG Tg aa RS ee Sek: 
Setel (16 cities).......-—----- 1,574,808,997 1,571,899,561 + 0.2 17,184, 190,888 16,446,104,280 + 4.5 294,400,956 288,750,549 + 2.0 241,787,275 {90,352,806 

Eleventh Federal Reserve District—Dallas— 

Texas—Austin 9,946,897 + 8.2 125,283,011 125,773,380 ~~ O03 2,888,789 2,548,349 +13.4 2,840,742 2,017,198 
Beaumont 7,520,605 + 29.4 93,533,938 91,373,997 sy PO aaa ng a aE EES Se 2) Cs aaa, 
Dallas 473,292,356 +10.1 5,407,231,584 4,882,957,704 + 10.7 127,088,000 107,855,000 +17.8 95,262,579 76,220,402 
gg” hanes 46,313,682 + 0.3 475,527,538 428,261,519 ae SE ic. > och. ems ou... Tae ee 
Ft. Worth ._ 62,220,736 + 4.1 667,253,641 597,496,424 +11.7 15,682,171 14,184,397 + 10.6 13,112,582 11,813,358 
Galveston ‘ 2 13,859,000 — 49 143,628,400 140,053,000 + 2.5 3,168,500 3,175,000 — 0.2 3,119,000 2,447,000 
Houston 452,271,148 412,468,275 + 9.7 4,847,126,824 4,266,165,284 he S's anaialiaema 3) amiga a on RE a alee eg ie 
Port Arthur 3,294,601 4,168,630 —21.0 42,462,860 39,415,497 Py +> SE Rea aamerene eer Sk” ALS I gee nn «Cs Nien 9b gn Ribs Seen) ak mee re et,” RRR ae ee 
Wichita Falls 6,488,092 6,121,542 + 6.0 69,079,588 61,687,713 +12.0 1,682,336 1,428,458 + 17.8 1,098,230 1,318,334 
Texarkana 2,959,761 2,724,555 + 8.6 28,211,440 26,862,471 eS I Fea 75) Sm RUN Ta a ate 8 ee A ac ae eae 

La.—Shreveport 25,064,768 21,258,263 +17.9 250,813,708 222,197,866 +129 6,236,228 5,678,743 + 98 4,969,551 4,733,223 

Total (11 cities) .....--. — 1,155,864,768 1,059,894,541 + 9.1 12,150,152,532 10,882,244, 855 +11.7 156,746,024 134,869,947 + 16.2 120,402,684 98,549,515 
Twelfth Federal Reserve District—San Francisco— 

Wash.—Bellingham -~.....------ 3,504,354 3,556,312 —15 42,369,577 39,982,253 + 6.0 meine ee UR ease oe 
Seattle  . . 367,594,055 352,469,646 + 43 4,193,788,652 4,203,616, 192. — 0.2 83,464,117 77,680,881 +. 94 82,492,922 58,038,974 

. Yakima — . 12,341,815 9,995,913 + 23.5 116,563,720 94,419,028 + 23.5 *2,900,000 2,648,508 + 95 2,011,721 1,557,391 

Ida.—Boise .. 9 yn pyemtd + 4.4 94,966, 722 85,422,830 +11.2 PEAS DS ORES Oe Nite Eesti 6 “Ne aac gS ae pe 

Ore.—Eugene 4,018, 3,219, +27.9 35,983,000 0. IRIS 605.5." so pack Seecincetidientnnh dial =) Wy: “Luis shaadi aiaaeediale eS ee te dan Ans eS ee NA 
Portland 353, 136 324,387, 149 +12.0 3,505,068,542 3 561,823 — 4.0 83,321,388 72, 2.208, 619 +15.4 70,441,802 49,383,578 

Utah—Ogden 8,549,698 8,256,637 + 3.6 73,575,314 78,579,851 — 6.4. eset amples eel PEG has eaadaes ahh” 
Salt Lake City 128,375,872 126,073,291 + 9.8 1,307,877,542 1,293,582,304 + 0.3 38, 998, 151 32,405,800 + 20.3 29,028,181 ~ 22,547,535 

Ariz.—Phoenix 26,312,933 23,516,367 +11.9 306,306,986 273,589,463 ie: * ae a RRS st esi een. oo OE apie arate aaa 

Calif.—-Bakersfield ....-.------. 13,275,502 10,604,137 + 25.2 129,749,482 95,922,470 ee 2 7 eee Lake bok a MAN ie di Ph PRS OR 
Berkeley 18,049,164 16,657,929 + 84 162,163,094 147,030,846 tk enn ss + ema SS meta a a uaa a RM a 

Beach 35,256;751 41,854,158 —13.4 435,026,783 443,209,884 — 1.2 8,721,692 10/373,519 —16:9 6,314,291 5,828,067 
10,358, 182 8, + 68 97, 77,764,718 +25.2 Ptah bak uveitis Rn Te ites taal. 0 ts ee et tae aioe 
Pasadena ae ee . Boe “_ — Bie ne + pon 5,378,773 4,523,/568 + 18.9- 2,965, 795. . 4,073,121 
Riverside ~ ’ 960 , 292,839 . - 57 7,493 + al ---———o ----———. o_o eee eee =e > 
San Francisco 1,303,067,906 1,165,485,335 +118 13 —— 11,998,998; 191 . $11.85 _ 327,357,000 268, 106,000 +221 249,682,082 . 
San Jose 33, 4,224,041 + 39.4 » + 36.0 10, 5,194,680 + 95.7 5,544,067 ~ 4,113,872 
Santa Barbara 9,546,495 8,572,367 +11.4 *O8, 1as,760 74,508,498 +277 « 2,855,117 2,524,703 +13.1 1,928,235 “Sf 2,749, 
Stockton 23,233, 184 20, 573,077 +12.9 ps 222,066,541 204,416,429 “+ B.6 5,635,806 5,364,577 + §.1 3,664,275 
Total (19 cities) ........--. 2,385,446,619 2,181,251,209 + 9.4 24,803,774,533 23,235,032,775 + 6.7 568,787,122 481,025,855 - +18.3 454,359,480 355,031,069 
Grand Total (196 cities)_._..___- 47,545,973, 766 40,931,850,787 +16.2 505,006,671,773 456,991,924,675 + 10.5 10,767,278, 264 9,070,818,650 +18.7 7,857 639,087 7,378,566,149 
Outside New York. 23,489,543,696 21,471,722,418 + 9.4 248,381,886,092 232,537,736,587 4 + 6.8 4,828,480, 381 4,353,822,157 +10.9 4,001,499,004 “> 3,558,601,193 
*Bstimated. : 
—_— = annie —4 
tinued from page 2685 Blair & Co.; Blyth & Co., Ine.; Emanuel & Co.; Goldman, Simonson & Co.; Loewi & Co.; T. Moore & Co., 
(Com pag ) Sachs & Co.; Harriman Ripley. & Co., Inc.; Harris, Hall Inc.; Pitman & Co., Inc.; Hill, hichards & Co.; Johnston, 
OTHER INDUSTRIAL AND MANUFACTURING & Co. (Inc.); Hemphill, Noyes Co.; Hornblower & Weeks; Lemon & Co.; Adamex Securities Corp.; J. C. Bradford & 
$607,500 Aetna Ball & Roller Bearing Co. 30,375 shares of 5% Kuhn, Loeb & Co.; Loewi & Co.; Mellon Securities Corp.; ‘Co.; Cohu & Torrey; Doolittle, & €o.; BR. H. 
 eumulative convertible preferred stock (par $20). Pur- The Milwaukee Co.; Paine, ‘Webber, Jackson & Curtis; Johnson & Co.; Newburger & Hano; Mead, Irvine & Co.; 
post general corporate purposes Price, $20 per share a - aon fe 7p gy Hopwood; Smith, Barney & Co.; and Phe ori S. Robinson & Co., es Wooltoik, Huggins | & 
’ . ey, : ertheim . fs) r; Ames, Emerich & Co. nc. urn e- 
for subscription to stockholders; unsubscribed 4 . : 3 a ; 
pee: Sa offered to a by Bacon, Whipple & Co.; 10,242,400 Kimberly-Clark Corp. 102,424 shares of 412% cumulative brook; Johnson, Lane, Space & Co., Inc.; Irving J. Rice 
Rawson, Lizars & Co.; and Carltom M. Higbie Corp preferred stock (par $100). Purpose, refunding. Price, & Co.; Taussig, Day & Co., Inc.; Emanuel & Co.; Mc- 
ae 3 ’ $107 per share. Offered in exchange for.6% cumulative Alister, Smith & Pate, Inc.; and Herbert W. Schaefer 
1,674,000 Admiral Corp. 150,000 shares of capital stock (par $1). preferred stock. Unexchanged shares (4,820) offered by & Co. 
ica Steen ak: Auta & On, tee Lehman Brothers; The Wisconsin Co.; and ‘Hallgarten Halle Bros, Co. 20,000 shares $2.40. convertible preferred 
Courts & Co.; Doyle, O’Connor & Co., Inc.; First Securi- & Co. stock (par $50). Purpose, corporate purposes. Price, 
ties Co. of Chicago: Sills, Minton & Co., Inc.: Baker, 900,000 Majestic Radio & Felevision Corp. 200,000 shares of com- $50.50 per share. Offered by Hayden, Miller & Co.; 
Simonds & Co.; Farwell, Chapman é& Co.; Mason Brothers; mon stock (par, 1 cent)... Purpose, refunding ($170,000); Hawley, Shepard & Co.; McDonald & Ca.; Merrill, Turben 
: KS i working capital, ete. ($730,000). Priee, $4.50 per share. & Co.; Maynard H. Mureh & Co.; Curtiss, House & Co.; 
F. 3. Yantis & Co., Ine.; and Sidlo, Simons, Roberts & Co. 
anes pa “i pon siti ot $2.75 satiate am Offered by Kobbe, Gearhart & Co. kieia, Richuras & Co.; Fahey, Ciark & Co.; and Will S. 
a olins Radio i : * c - : 
- 400,000 Resistoflex Corp. 100,000 shares of common stock (par $1). Halle: 46° O%. 


ferred stock (par $47.50). 
ital. Price, $50 per share. Offered by Lee Hig- 
ginsen Corp.; Paine, Webber, Jackson & Curtis; A. C. 
Allyn & Co., Inc.; Central Republic Co. (Inc.); Paul 
H. Davis & Co.; The Milwaukee Co.; Boettcher 
& Co.; . gi McCormick & Co.; Quail & Co.; and 
Loewi & Co 

2,380,000 Collins: Radio Co. 140,000 shares of common stock (par 
$5). Purpose, working capital. Price, $17 per share. 
Offered by Lee Higginson Corp.; Paine, Webber, Jackson 
& Curtis; A. C. Allyn & Co., Inc.; Central Republic Co. 


Purpose, working cap- 


2,589,800 


*436,014 


3,198,720 


(Ine.); Paul H. Davis & Co.; Milwaukee Co.; 
Boettcher & Co.; Kebbon, McCormick & Co.; Quail & Co.; 
and Loewi & Co. 

General Time Instraments Corp. 35,898 shares of 414% 
cumulative preferred stock (par $100). Purpose, refund- 
ing. Offered in exchange for outstanding 6% preferred 
stock. Underwritten by Kidder, Peabody & Co.: W. E. 
Hutton & Co.; Lee Higginson Corp.; Stone & Webster 
and — Inc.; Glore, Forgan & Co.; and Hornblower 
& Weeks. 


Kimberly-Ciark Corp. 11,627 shares of common stock 
(no par). Purpose, general corporate purposes. Price, 
$37.50 per share. Sold to a single purchaser not affili- 
ated with the corporation. 


Kimberly-Clark Corp. 99.960 shares of common steck 
(no par). Purpose, expansion, improvements, etc. Offered 
for subscription to common stockholders at $32 per share. 
Unsubscribed shares (2,737) offered at $35% per share by 
Lehman Brothers; The Wisconsin Co.; Hallgarten & Co.; 
Bacon, Whipple & Co.; A. G. Becker & Co., Inc.; William 





560,000 Trailmobile €o. 80,000 shares: of ‘common stock (par $5). 
capital and general corporate purposes. 
red—Of 


125,000 


1,292,819 


$26,481,244 


$912,000 


working capital. 


Purpose, 
by Herrick, Waddell & Co., Inc. 


Purpose, 
pcs $7 per share. Offe 
(whether ' preferred or commen). 


shares) was offered by P 
Whipple & Co.; and W. E. 
125,000 Universal Camera Corp. 25 


Price, $4 per share. 


the total, 40,000 shares 


i] H. Davis & 
utton & Co. 


Co.; Bacon, 


Offered 


$1,912,000 


FARM LOAN AND GOVERNMENT AGENCY ISSUES 
$49,515,000 Federal Intermediate Credit Banks $20,540,000 0.85% 


shares of 80c. cumulative 
Purpose, @l cor- 


dividend preferred ‘stoek ( $5). 
voters by Ployd 


porate purposes. Price, 10 per share. 
D. Cerf Co. 

Universal Camera Corp. 25,000 shares of 80c. cumulative 
dividend preferred stock (par $5). Purpose, general cor- 
porate purposes. Price, $8.75 per share. Sold to New 
York Merchandise, Inc., for its own account, by Floyd D. 
Cerf Co. 

Van Raalte Co., Inc., 129,281 shares of common stock 
(par $10). Purpose, refunding ($1,110,210); working 
capital ($162,600). Price, $10 per share. Offered for 
subscription to the holders of company’s common stock. 


MISCELLANEOUS 
Franklin Steres Corp. 114,000 shares of common stock 
(par $1). Purpose, general corporate ; purpdses;: | Price, 
$8 per share. Offered by Van Alstyne, Noel & Co.; E. H. 
Rollins & Sons, Inc.; Courts & Co.;- Childs, Jeffries’ & 
Thorndike, Inc.; First Securities Co. of Chicago; Cohen, 





I 
$439,890 


137,500 


354,250 


650,000 


633,750 


consolidated debentures, dated Dec. 1, 1944; due June 1, 
1945; $28,975,000 0.90’ conso.idated debentures, dated 
Dec. 1944: due Sept. 1; 1945. Purpose, refunding 
($39,425,000) ; new money ($10,090,000). Price, par. 
Offered by Charles R. Dunn, fiscal agent, New York. 


ssues Not Representing New Financing 

Admiral Corp. 66,000 shares of common stock (par $1). 
Price, $7.75 per share: Offered by. Dempsey & Co.; Ames, 
Emerich & Co., Inc.; Courts & Co.; Doyle, O’Connor & 
Co., Inc.; First Securities Co. of Chicago; Sills, Minton & 
Company, Inc.; Baker, Simonds & Co.; Farwell, Chapman 
& Co.; Mason Brothers; FP. 8S. Yantis & Co., Inc. and 
Sidlo, Simons, Roberts & Co. 

Amerix Holding Cerp. 5,000 shares. of common stock. 
Price, $27% a share. Offered by Blyth & Co., Inc. 
Babeock & Wilcox Co. 13,000 shares of common stock 
(no par). Price, $2744 per share. Offered by Blyth & 
Co., Inc. and Graham, Parsons & Co 

Bayuk Cigars, Inc. 20,000 shares of common stock (no 
par). Price, $32.50 per share. Offered by Harriman 
Ripley & Co., Inc. 

Brunswick-Balke-Collender Co. 30,000 shares of common 
stock (no par). Price, $215 per share. Offered by Leh- 
man Brothers and Goldman, Sachs & Co. 
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1332,886 Celanese Corp. of America 9,900 shares of common stock 2 
(mo par). Price, $33%° per share. Originated with Paine, oreign xX ange ates 
Webber, Jackson & Curtis. ‘ : 

305,810 Chieago Cerp. 5,770 shares of convertible preferred stock Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
no par). Price, $53 per share. Offered by Glore, Forgan tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 


















































juadiaid poe Pp sree og P ee es world. We give below a record for the week just passed: 
: cago Corp. 29, shares of common stock (par , 
Price, $7% per share. Originated with Glore, Forgan FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 

& Co. DEC. 8 TO DEC. 14, 1944, INCLUSIVE 

537,840 Curlee Clothing Co. 22,410 shares of class B common 
8 > i 2 hare. Offered by Stifel, Noon Buying Rate for Cable Transfers in New York 
Mocalaie “« Co. wat ai ed -j Country and Monetary Unit Value in United States Money 

1,359,540 Curlee Olothing Co. 52,290 shares of class A common Dec. 8 Dec. 2 Dec. il Dec. 12 Dec. 13 Dec. 14 
stoek (no par). Price, $26 per share. Offered by Stifel, Argentina, peso— 3 $ $ $ $ $ 
Nicolaus & Co., Inc. agp eng 297733" .297733* .297733* .297733° _297733* 297733" 

221,000 Fifth Street Store, Los Angeles 26,000 shares of capital a Fn nnn nnn = - === === .251247* -251247* .251247* .251247* .251247* .251247* 
stock (par $5). Price, $8.50 per share. Offered by Max- ee weet ~-------------------- 3.228000 3.228000 3.228000 3.228000 3.228000 3.228000 
well, Marshall & Co. onan : aiiiial g : é 

525,000 Feremost Dairies, Ine. 75,000 shares of common stock ea oe PE ee por 8 ‘esiscse po one ——. —. pore 
(per 20 cents). Price, $7 per share. eae m: —_ Canada, dollar— oeere : : ’ : é : 
, & Co.; Kirchofer & Arnold, Inc.; Courts Oo. an Official 909090 909090 909090 
Johnston, Lemon & Co. ; Of Aenean mr ighiel ceen wbetinebaieic topes cies .897500 .897857 .897968 898125 .898125 .898125 

650,000 Foremost Dairies; Ime., 13,000 shares of 6% cumulative Colombia, peso___.__--_--_.__-__- .572200* .572200* '572200* ‘572200° '572200° 5372200 
preferred stock (par $50). Price, $50 per share. Offered England, pound sterling_________- 4.035000 4.035000 4.035000 4.035000 4.035000 4.035000 
by Allen & Co.; Kirchofer & Arnold, Inc.; Courts & Co.; Esatites GHNECNNO)  PUOC 8 301215 301215 "301215 "301215 "302215 "301215 
and Johnsten, Lemon & Co. Mexico, peso-_— .205820 .205820 .205820 .205820 205820 205820 

688,000 Franklin Stores Corp. 86,000 shares of common stock a dollar— 
(par $1). Price, $8 per share. Offered by Van Alstyne, oo. SR ee paar Ap aE --- -909090 .909090 .909090 .909090 909090 909090 
Noel & Co.; E. H. Rollins & Sons, Inc.; Courts & Co.; nN = oem ------------------ .895000 895208 895416 .895625 895625 895625 
Childs, Jeffries & Thorndike, Inc.; First Securities Co. of OW aigee a nt eee se ape sr eee aan 3.244203 3.244203 3.244203 3.244203 3.244203 3.244203 
Chicage; Cohen, Simonson & Co.; Loewi & Co.; Beryn nion of Sou rica, poun 3.980000 3.980000 3.980000 3.980000 3.980000 3.980000 
T. Moore & Co., Inc.; Pitman & Co., Inc.; Hill, Richards pic ‘ 
& Co.; Johnston, Lemon & Co.; Adamex Securities Corp.; onsrene a - .658300 .658300* 658390 * .658300° .658300* 658300" 

Noncontro .541960° .54196C* .541960° .541960* .541960* 541960" 





J. C. Bradford & Co.; Cohu & Torrey; er 
kopf & Co.; R. H. Johnson & Co.; Newburger & Hano; 

Mead, Irvine & Co.; Frederick S. Robinson & Co., Inc: *Nomina] rate. 
Woolfolk, Huggins & Shober; Ames, Emerich & Co., Inc; 
Coburn & Middlebrook; Johnson, Lane, Space & Co., Inc.; 


vi 3 , . Inc.; Em 1 one : ss 
fCo,,/aeAisier, Sint & Pate, inc. and'aietorr Ww:  Sf@teMent Of Condition of the (2 Federal 22,2205 .125,$2715.000.000,, , United States Govern 































































































Schaefer & Co. . . 
3,198,402 Gleaner Harvester Corp. 177,689 shares of common stock Reserve Banks Combined Borrowings of weekly reporting member banks de- 
(par $2:50).. Price, $18 per share. Offered by P. Eber- clined wd 46 aeons he the week, and on Dec. 6 

stadt & Co.; E. H. Rollins & Sons, Inc.; Centra public (In thousands of dollars) amounte oO A 3 c 

Co., Inc.; Sutro & Co.; Bankamerica Co.; A. G. Edwards Ine. (+) or Dec. (—) A summary of the assets and liabilities of reporting 

& Sons; Butcher & Sherrerd; Otis & Co.; The Ohio Co.; baorestt 

Reynolds & Co.; H. R. Baker & Co.; Alfred L. Baker an ee member banks follows: 

& Co.; Cruttenden & Co.; Farwell, Chapman & Co.; First sets Dec. 13, Dec. 6, Dec. 15, 

e.; . + + a we . Gold certificates on hand and 1944 1944 1943 (In millions of dollars) 

Securities Co. of Chicago; Hirsch, Lilienthal & Co.; John due from U. S. Treasury 17.919. 165 — 11.000 1.724.100 Increase (+) oF 

son, Lane, Space & Co., Inc.; Straus Securities Co.; hs tag emt Aim , 248 00 —1,724, 

Stes Redemption fund—F. R. notes_- 580,960 + 8,278 + 387,020 Decrease (—) 

Auchincloss, Parker & Redpath; Bingham, Walter & Other cash 233,141 — 1°702 66,337 12-6-44 11-29-44 12-8-43 

Hurry; Buekley Brothers; Coburn & ee yr ere in Ree ; ; dis : Assets— 8 3 $ 

& Co.; Johnston, Lemon & Co.; Metropolitan d uis ba ‘ 

Co.; Pacific Co. of Calif.; Shuman, Agnew & Co.; Mason, PP od na rb nee es gy en ae Bg Loans and investments—total 58.603 +3,510 +8,068 

Moran & Co.; Bond & Goodwin, Inc.; J. C. Bradford & tioustrialloans 7777 ae. eo ae OS Ort cme neediness 12,603 + 938 +1,677 

Co.; Francis I. du Pont & Co.; Kay, Richards & Co.; A. 9 § Govt. securities: ° + — 4,151 Commercial, industrial, and agricultural 

M. Kidder & Co.; Clement A. Evans & Co., Inc.; Ferris ‘Bills. : 11.541.885 1 leans_______.-----------.-_-----..-..- » 6382 + 108 — 13 

Exnicios & Co., Inc.; Mohawk Valley Investing Co., Inc.; —_ Gevtiticates 777 oe —123,872 + 4,980,315 Loans to brokers and dealers for pur- 

e tes. covert 4,241,240 + 384,500 + 2,054,990 chasing or carrying: 
Murphey, Favre & Co. and Nashville Securs. Co. Notes 11550 621 g ying 
~ saebesens --- 990, + 5,500 + 873,721 U. S. Government obligations________ 1440 + 19) 
2,800,360 Goedall-Sanford, Inc. 3%2‘) sinking fund debentures, . ~*= 1,243,426 ~----- — 345,543 Gther scensiiies..__. ._ 15 + wy + 16 
due 1956. Price, 103 and interest. Offered by Union Other loans for purchasing or carrying: 

Securities Corporation; W. C. Langley & Co.; Blyth & Total U. S. Govt. securities U. S. Government obligations________ 1276 + T71)} 

Co., Inc.; First Boston Corporation; + mahdggemepg ts aed (inel. guar. sec.)__________ 18,577,172 + 266,128 + 7,563,483 Crhes aoc. = 335 + 4; +1,036 

& Co., Inc.; Smith, Barney & Co.; Stone & Webster Rial entnte MANE 6 cen 109 — 2 — & 

and Blodget, Inc.; A. C. Allyn and Company, Inc.; Hemp- Total loans and securities_.... 18,759,252 + 58,702 + 7,644,878 Loans to banks cs 6 > Daigle: 7 

hill, Noyes & Co.; Paul H. Davis & Co.; F. 8. Moseley ue from foreign banks_______. Oh a tea PON TES IT RNR EL. DS EEN 1320 + 8 19 

& Co. and E. H. Rollins & Sons, Inc. i alee ee rene —_... jue tr Oe 25,331 DEON UN 2,145 + 377 —1,409 

,116, + 338, —_ i ve 
5,154,380 Goedall-Sanford, Ine. 226,566 2-12 shares of common stock Bank premises_........._____ 34.303 Pe 1 Ee ae ee ig of indebtedness___.~__. yee rg ait : te 

(par $10). Price, $22.75 per share. Offered by Union Other assets 62.013 + 2,128 + 5,927 os ete antes “"" o9'oa3 eet +3386 

Securities Cong.; FC. Lanstey & Ce: ; Saye a SS Sees Obligations guaranteed by U.S. Government 612 + 18 —1.145 

re ee ereen Caags Semcee mvee Soe eet. Tee 39,705,530 + 298,628 6,171,721 Other securities = asa 20 5 Iae 

Smith, Barney o.; Stone ebs . * “x " wee } f r 

A. C.'Allyn and Co., Inc.; Hemphill. Noyes & Co. Paul _Linbilities— ° ene te ee nies ny A EN 

H. Davis & Co.; F. S. Moseley & Co.; E. H. ins ederal Reserve notes_______- — 21,542,416 65,827 . +4960286 ‘Malcaact ot oe, PN GUN ate oe Ee 

Sons, Ine.; Adamex Securities Corp.; Ames, Emerich & — Deposits: + 65,827 +4,906,286 Balances with domestic banks____-__-_-___. 2,262 + 52 + 107 

Co., Inc.; Baker, Weeks & Harden; Bateman, Eichler & Member bank—reserve acct... 14,092,484 — 91.035 + 1,160,402 Liabilities-— 

Co.; Boettcher and Company; Alex. Brown & Sons; H. M. U. S. Treasurer—gen. acct.__ 502,711 + 244,630 + 123,230 Demand deposits-adjusted 35,824 —2,715 + 1,749 

Byllesby & Co., Inc.; Central Republic Co.; Richard W. pe rtm ee eT Bites SOT 1,164,589 — 64,721 — 277,161  Timedeposits__.__.__- aii _.. «27,388 — 8 +1482 

Clarke & Co., Inc.;. Eastman, Dillon & Co.; Estabrook & Other____ diss 432,314 + 25,769 + 252,401 U.S. Government deposits sas 11,788 +5,986 +3,803 

Company; Clement. A. Evans & Co.; Granbery, Marache Interbank deposits: 

& Lord; Hayden, Stone & Co.; Hornblower & Weeks; Total deposits_____.________. 16,192,098 + 114,643 + 1,258,872 Domestic banks___..__- be 9,639 — 49 + 927 

WwW. E. Hutton & Co.; Jenks. Kirkland & Co.; Johnston, Deferred availability items_____ 1,565,380 + 216,133 — 49,025 Foreigi: banks 879 — 1 + 7 

Lemon & Co.; Laird, Bissell & Meads; Lee Higginson Other liabs., ine). accrd. divs.__. 11,722 + 539 + 2,431 °©Borrowings___ —~ 365 — 197 + 247 

Corp.; McDonald & Compeny; Merrill Lynch, Pierce, Pen- Debits to demand deposit accounts except 

ner & Beane; Newhard, Cook & Co.; H. M. Payson & Co.; Total liabilities 39,311,616 + 397,142 + 6,118,564 interbank and U. S. Gov't accounts, 

Putnam & Co.; Reynolds & Co.; Riter & Co.; Spencer during week “ 20,906 

Trask & Co.; Stein Bros: & Boyce; Stix & Co.; Tucker, Capital Aceounts— 

Anthony & Co.; Van Alstyne, Noel & Co.; Vietor, Com- Capital paid in-__._.____..____ a 161,159 + 129 9,387 


(par $10). Price, $29 per share. Offered by Blyth & 





f- 
mon, Dann & Co. and The Wisconsin Company. Surplus (Section 7)______.__- in Sj Ree ee oe + 27,686 8 B a 
} ot Se ee Ut er Ee Calls and Fund 
87,000 ‘Matt, Schaffner & Marx 3,000 shares of common Stoc Other capital accounts__._.____ 105,701 + 1.353 * 15.948 ; = 
+ 








eNO YP BENT pr sa a 
Co., Inc. Total liabilities & cap. accts.. 39,793,538 § +398,624 6,171,721 Noli es 
371,875 Ingersoll-Rand Co. 3,500 shares of common stock (no rr —— eign sree <i C 
par}. Price, $106%« per share. Offered by Shields & Co. UB. note abilities combined See Re kr Below will be found a list of corporate bonds, notes, 
4,025,000 Liggett-& Myers Tobaceo Co. 50,000 shares of common B trial loans 4448 — 139 — 5,117 preferred. and common stocks called for redemption, 
stock (par $25). Price, $80% per share. Offered by including those called under sinking fund provisions. 


Smith, Barney & Co. The date indicates the redemption or last date for mak- 


S,8 
’s, Inc. 16,300 shares of common stock. (no par). Condit : 
“eee Price, 871s per share. Originated with Shields & Co. 10h. ing tenders, and the page numk gives the 1 tion in 


which the details were given in the “Chronicle.” 








11,250 Majestic Radio & Television Corp. 2,500 shares ef com- ae , 
mon stock (par 1 cent). Price; $4.50. Offered by Kobbe, neal af ta Weta! Sa ae ar "amos algo NOTICES OF TENDER < 
‘(Gearhart & Co. iy: : a ssue—. Date ge 

cities shows the following principal ch f th i i . 
, Inc., 28,086 shares of common pal changes for e Atlas Oil & Refining Co., 1st mtge. 4%s, due 1956____Dec 30 2290 
es ee price, CRE pet Prac ‘Originated with week ended Dec. 6: Increases of $938,000,000 in loans, Buffalo General Laundries Corp., ist mtge. 642% bonds 2067 
; : / re 
Shields & Co. $2,002,000,000 in’ holdings- of U. 8. Government ob SS ist ee es 

86,800 National City Lines, Inc., 6,200 shares of common stock gations, and $5,986,000,000 in United States Government union Depot Co., Columbus, Ohio, gen, mtge. bonds____Dec 28 ° 2 
(par 50 cents). Price, $14 per share. Originated with deposits; and a decrease of $2,715,000,000 in demand PARTIAL REDEMPTION 
Shields & Co. deposits adjusted. Company and Issue— : Date Page 

90,000 Niagara Share Corp. 15,000 shares of class B stock (par Commercial, industrial, and agricultural loans in- american. British & Continental Corp.— 
$5). Price, ~ _ share. Placed privately by Arthur creased $108,000,000. Loans to others than brokers and 5% ‘debentures.duc 1966. see eins Feb 1 2393 
Wetssnberger & Co. : : teck cealers for purchasing or carrying United States Gov-  “*niz#) Maine Fower Co. iat # gen. mige. 34% bonds, ‘ 

" Z , Ltd., 10,000 shares of common stoc . s * rf ; P ; ser. <I Te Fs ee an 

948,750 asents —_ easic per ahere Offered by Wertheim ernment obligations increased in all districts, the prin- central New York Power Corp.— 
ay Rak cipal increases being $348,000,000 in New York City, General mortgage 3% % bonds, due 1962_-~—_-—____ wee 30 

685,753 Shamrock Oil & Gas Corp. 101,593 sharesof common  $153,000,000 in the Chicago District, and $59,000,000 in Central New York Power Corp. gen. mtge. 3% % wm: ee 

Mer | hy . ’ * 4 e s Pe es 1 anf SIU wn wm 3 a a a a a a 5 a we eet A 

stock (par $1). Price, $6.75 per share. Offered by the Cleveland District; the total increase was $771,000,- —certain-teed Products Corp _— 
Kidder, Peabody & Co. 000. 542% debentures, series A, due 1948_..-.-_-_-- Dec 29 2398 
; ional Co., Ltd., 7,500 shares of capital ¢ ‘ : . Cheney Brothers, 4% debentures bonds____.-.....____- Dee 30 + 

$525,000 Switt netaryesenst Oe ao Crt ty Shine BCs. Holdings of Treasury bills increased in nearly all Chicago & Western Indiana RR.— 
sagt me districts and the total increase at all reporting member Ist & ref. mtge. 4%% bonds, series D, due 1962_____ Mar 1 2539 
1,320,000 Wyandotte Worsted Co. 120,000 shares ot commen seek banks was $377,000,000. .Holdings of Treasury certifi- Cincinnati Union Terminal Co.— 
(par $5),,.Price, $11 per share. ffere y phe , ot i hag fi saa 1st mortgage 3% ‘% bonds, series E, due 1969________ Feb 1 2398 
Company: eoragee eB gr ee Prone Merger 4 Piva cates of indebtedness increased in the cities of New York Consumers Co. of Ill. Ist mtge. 5s, due 1956_—-__-____ Dec 30 * 
Kidder, Peabody & 4; Lee. “fil “9 p i ; ; ‘ : ‘ rane Co., 10-year 244% debentures, due 1950_.______ Dee 20 2069 
& Co.: Hornblower & Weeks; E. W. Clucas & Co.; Crut- and Chicago, and declined, in nearly all districts; the net Dayton Power & Lt. Co. Ist mtge. 3% bonds due 1970__Jan 1 x 
tenden & Co.; Graham, Parsons & Co.; Tucker, eter tel decrease at all reporting member banks was $37,000,000. Dayton Union Ry. 4% bonds due 1949... Jan 1 = 
& Co.; Piper, Jaffray & Hopwood; Draper, Sears & 0.; Holdi tT ‘ : : : Eastern Car Co., Ltd., lst mtge. Gs, due 1952_..-______ Jan 1 1293 
George D. B. menaright « pot mrad = Gpedwin fie_; olaings of Treasury notes increased in all districts and Florida Power & Light Co., 4% % debentures, due 1979_Jan 2 2542 
Paul H. Davis & 0.; : . mery o., 7 ’ 1 ‘ 000 . International Paper Co.— 
Chapman & Co.; Johnson, Lane, Space & Co., Inc. ; the tota increase was $1,561, 000. Holdings of ist & ref. 5% bonds, ser. A & B._............. Jan 1 x 
soe een peg oe Co.; poly Mi wy. I< United States Government bonds also increased in all Kansas City Gas Co., 1st mtge. 5s, due 1946... Feb 1 2544 
Mitchum, Tully 0.: Pacific Co. 0 a ; A . F ‘ ‘ Kewanee Pub. Serv. Co., 1st mtge. 6s, ser. A, due 1949_Jan 1 . 
Rice & Go.; Singer, Deane & Scribner; Bacon, panes é districts and the total increase was $633,000,000. Louisville & Nashville RR., unified mtge. 4% bonds.__Jan 1 2185 
Co.; Fahey, Clar o.; Reinholat yardner; Demand deposits adjusted declined in all distri McCormick's; Ltd., 442% prior lien bonds, due 1952__.Jan 1 be 
Leith; Friedman, Brokaw & Samish; W. D. Gradison & incinal P x : om icts, the 4% 15-year mtge. sinking fund bonds, due 1952______ Jan 1 s 
Co.; R. H. Johnson & 8:3 Wm. C. Roney & Co.; and principal decreases being $1,492,000,000 in New York  Nehi Corp., first preferred stock... Jan 1 2076 
etor, Common, nn 0. . . . : . Newfoundland Lt. & Pwr. Co., Ist mtge. 4¥%s, due 1956__Jan 1 * 
a City, $308,000,000 in the Chicago. District, $161,000,000 Northwestern Barb Wire Go. ist mise, size que tese--2ae ot 2005 
$29,005,686 in the Boston District, and $115,000,000 in the San Fran- pesen ag 0 ee _— acy Fe ygrarime ye Saag yer gt 1 2443 
" ; ; ‘ ; sou, 2 evere Copper rass, Inc., lst mtge. Ss, due Dec 30 

*Indicates issues placed privately. .tIndicates special offerings. ,cisco District; the total decrease at all reporting mem-_ saimon River Power Co., Ist ea Se, dus 1952... Feb 1 os 
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‘Company and Issue— Date Page and Investment News Depart = ¥ 
‘ ment” in the week when : 
Shell wenn Me Oil Corp., 2%% debentures, due 1954_____ Jan 1 2444 + declared 2 Name of Company Share Payable aa 
2% 5 OMI SOO coe oS Lk Jan 15 2548 — 3 i ‘ : 
Sheridan-Wyoming Coal Co., Inc., ist. mtge: 6s, due 1947_Jan 1 2444 The dividends announced this week are: Clinchfield Goat Care “rs bs s pretirred (quar.) ag ila 
are apg Co., 4%, debentures, due 1 19$2__.-_._.-_--__-- Feb 1 2548 Sadiatebal d Mi n Cc Ae Rattlin= Tarn, re y--- set = ee pity 
Socony-Vaeuum 0., Inc., 2% debs., due 1955_-.Jan 1 2444 ndustriai an iscellaneous Companies : 
Southwestern Light & Power dig ig 82% ae, (eer? ™ —_ ae 
lat mtge. 3%s, ser. A, due 1969________-____.-__--_ Dec 30 ° rer When Holders Col - - extra) ___ ‘ ie 12222 roi 
Spalding (A. G.) & Bros., Inc., 1st pfd. stock__________ Feb 5 2336 Name of Compeny Share Payable of Rec. Colgnte ca smniine-tust (seatcanai ~ene ee os ey ab 
Springfield City Water Co., ist mtge. 4s, ser. A, due 1956_Apr 1 * Abercrombie & Fitch Co.. $6 preferred (s-a) $3 1> 2° 12-20 $6 preferred (quar.) eee ate ee Be 
SianGard sleachery & Printing Co.— Admiral Corp. (year-end) 10c 12-29 12-14 ‘$7 preferrd (quar.)._-._-__._.______ : ae 
(836% Ponds. ser. A. due 1946... ..-2.=-.--4-----.--+- Jan 1 od ssOQTiad Tour, auc. vyedl-cuu)— ee ge zZoc 4-12 12-20 Colonial Utilities "ete: ER SE rg Nt caoee 
Terminal RR. Association of St. Louis— Aero Securities (year-end) ~.......-_-- __~ 26c 12-28 12-15 Columbus & Southern Ohio Electric ene a5 oe or hn 
Ref. & improv. mtge. 3%. bonds, ser. B, due 1974__Jan 1 2444 Aero Supply Mfg. Co., Inc., cl, B (year-end) 10¢c 12-27 12-20 6% preferred (quar.) 
Twentieth Century-Fox Film Corp., pr. preferred stock.Jan 2 2190 Aeronautical Products __-_-._...__--__-__ 25c 1-12 12-20 642% preferred (quar. “Kc Gaie tees aoe ts Be RRR 
United Biscuit Co. of America, 34% debs., due 1955_.Dec 28 2446 Aetna Standard Engineering, 5% pfd. (quar.) $1.25 12-30 12-23 Commonwealth Life Insurance Co. < ai, — 
Utah Power & Light Co., Ist mtge. 334s, due 1968_._.__--Jan 2 7 Aetna Insurance Co. (Hartford, Conn.)— (Louisville, Ky.) (quar.) 15 
Welsbach Engineering & Management Corp.— SI 2 on oe lines 40 Cc d (accum.)_.____ : ai ys 
4 gage ogeagay Rigg my oS. ese x | BOLE A RB 5 i aE RS i 1- 2 12-13 a Gas, 7% preferred (accum.).—___ 75¢ 2-15 1-31 
Wieboldt Stores, inc., $5 prior preferred stock_—------ Dec 30 2117 Affiliated und, Inc. (quar.)__-__________ eS Soak "Ss preterted (anhe.) Pies teh Tc 1-2 32-15 
F Ai - tores, commou.....___ 3 “18 
ENTIRE ISSUES CALLED aieehd Sabie daatnben animes ba Sara Se Oe ee ee 25c «= 2-12-15 
Company and Issue— Date Page 6% preferred (quat.) ; "a Clie 2 33-16 PEREEE TOS AGREE) ees en in $2 1-2 12-15 
red (quar.)———--——--~~-____ BS i $1.50 1-2 12-20 Consolidated Water Power & Paper Co. (quar. ) 50¢ 12-23 12- 8 
Associated Telephone Co., Ltd.— Allemania Fire Insurance (Pittsburgh) — Consumers Gas (Toronto) (quar.)_ $2 1- 2 2 
“Ast mtge. 312% bonds, series A, due 1969__________ Dec 29 2398 EEE ESE EES Nii Sie A 25¢ 12-30 12-21 Continental Baking (Del.), r-end) i Ts 
Atehison, Topeka & Santa Fe Ry. Transcontinental Extra a aS ee ee ne 5c 12-30 12-21 8% preferred Bede ee (year-end) - a Ha = : 
Short Line, 1st mortgage 4% 50-vear bonds___.---- Jan 1962 Altofer Brothtrs (year-end) -..-.---.-:____ 20c 12-20 12-11 Continental Bank & Trust Co. (NL Y.) (quar.) 20c ry : ity 
Atlantic Coast Line RR. of So. Carolina— American Air Filter Co., Inc., com. (quar.) — 25c 1- 5 1- 2 Corroon & Reynolds vorp.— eat 
General ist mortgage, 4% bonds, due 1948__.__._---__Jan 1 2178 TH OR AGE ne ae see nee $1.75 1- 5 l- 2 $6 preferred aoe A (accum,) _ $2 2 1 
ext ye s Néwfoun@land Pulp & Paper Mills, Ltd.— American Airlines (initial) _...____________ $1 12-22 12-12 Cosgrove Coal C aiccend RR A 50c 12-14 a 
et eee erage t S  Rgee Aemetee Soeprance UN. Ey SPOY stg ee capstan: ~, Uhm ireaes” ‘Bons C6. com. (year-end) a 
I a a ae a abascsl ncen ot cea Dec 22 2291 American Bantam Car.. preferred Ha gr 30c 1-31 - 6%. ref rred (quar.) - eA Lae Sess Br ta i = 
Cheney Brothers preferred stock Dec 30 * Ameri Brak . 12-31 o preterrea (qQuar.) -~---..- ——-= $1.50 1-2 12-20 
pets Selene st aie — me pxtra rake Shoe Co., common-___-____ ate po ee Oe ane —e Corp., common. ______ $1 12-30 12-18 
speek. se iy gl al ER Feb 1 + gute gee Neuen ccc: sai 1908. 1248 . 08 tad BOERNE (ee)2 $3 120801318 
Illinois Division mtge.. 342% & 4% bonds due 1949_.Jan 1 ° American Business Credit, class A_ 5¢ 12-29 12-14 6° 3rd preferred (s-a) NRE Rt S.A => cmae 
Chicago Union Station Co.— American Cast Iron Pipe Co., 6% pid. (s-a) _ $3 1-2 12-20 Cream of Wheat Corp. (increased) ___- oe Als I~ 
Beene ag adie ag! mB, G06: G8 62i ck Jan 1 1397 American Cities Power & Light Corp.— Cross (The) Co. (stock dividend)... ___ Me Sub ats 
Tlevelan “4 tsburg — 3° convertibl 1 ti . prior pfd. (accum.) : 3 2 
Gen. & ref. mtge. 442% bonds, series A, due 1977___.Jan 1 2181 : series of 1928. gy am oe Coe hae snpecumianmne Cae = os at a. 
‘Gen. & ref. mtge. 442% bonds, series B, due 1981_.___Jan 1 2181 share of class B stock____.__- é 75¢ 2- 1 1-10 $1 class A (accum,) iE: 
Danbury & Bethel Gas & Electric Light Co.— American Coal Co. of Alleghany County____ $1 12-20 11-30 Crown Drug Co., 7% conv. pfd. (quar.)__—- Ne as ae 
25-year 6% mtge. bonds, series A, due 1948______--_- Feb 1 1629 American District Telegraph Co. (N. a Crucible Steel Co. of prea han ee vin’ rg phe 
Duke Power Co., ist & ref. mtge. 4% bonds, due 1967__Jan 2 2294 Common (quar.) $1:25 12-23 12-15 5% convertibl f d 
Eagle-Picher Lead Co., 6% preferred stock____-___--__ Jan 1 2070 5% preferred (quar.)______- Sa coker $1.25 1-15 12-15 Crum & atunas.” éauhonen eh eRe = ei er 3 
pat ba Sere tee et eee. a bonds dated 1938_._.._Dec 29 < American European Securities Co. (year-end) 65¢c 12-30 12-22 Special the commana sae 306 12-22 12-16 
s Street Ry.— aM 5 ok ok -22 8% preferred (quar.).......-__..._ ‘ 
4% % ref. mortgage bonds, series A, due 1948_______ Jan 1 1967 PP an Betws Co ‘(quar.) oo se ae rong _ " bes ord Broce ane ele eee . ae — 
Erie RR. lst consol. mtge. 4% bonds, ser. C, due 1959__Dec 20 1630 Extra ____ i ee ack ae $2 12-27 —— crass A ia ~ neurance Shares Corp.— 
Fifth Street Bldg. (Los Angeles, Calif.), 7% pfd. stock Jan 1 2402 American Foreign Investing Corp. (year-end) $1.75 2-2 4 Cl a B > geal ENCE ES ORIOL] lA a a th 
Fraser Companies, Ltd.— American Hard Rubber commen 2d 25 es ee rte i poo. EMR sc Sr 28 yoo ro te it 
Ist mortgage bonds, series A_____-__-.-______---___ Jan 1 1967 1% preferred (quar.)_______--___________ 98 A Cc ee: pte Thay areeecrane 3 RE cm Ailey 
OW: a 2. -mepetee wenee i ee Jan 1 1967. American Seating Co. (year-end)__________ ahs 1 eae - S88 Deena dee ae «1 ee OTe fica Se ARI vo — hg 
6% 1st mortgage bonds, series of 1936___.__________ Jan 1 1967 Anchor Hocking Glass Corp., com. (year-end) fs Ca ioe teen 4 game sete lag gg pee ee a ER we 2 
Gait Brass Co., Ltd., lst & ref. 5% ince. bonds due 1950.Feb 1 * $5 referred ( me aoe 7” : hy =o te ot oy amp Mong (year-end) . beg sy hy eed 
Georgia-Carolina Power Co., Ist mtge. 5s, due 1952___.Jan 1 1968 An to orenian BYR S/S arp lie ae Garage a $1.38 $3, 13 LGB oy J nb ogg Gov dara ae ere iam —— 2 oe 
Gunall Motthern, Ry “ e se came ae Fee ke ret Da er enak pa ere t10c 1-24 12-29 Delaware Ravon Co., class A______-.....-- 50c 12-29 12-22 
be and ref. mortgage 4'4% bonds, due 1961____-_-~~- Jan 1 1526 Art Metal eautenniien: % cre Ck a ae a4 — —— & Southern Western RR.— $2 2.9 12-20 
2n. mtge. 4% conv. : sntic Ci cin eaten in -tomsae he % tia Peete, bowen. ew . ‘i 
ae Fd pen Baas, set RR H, due eee ; = Atlantic City Fire Insurance Co. (quar.)___ 50c .12-30 12-20 Diamond Portland Cement (year-end) _.___- 20c «=6.12-19 12-9 
Eastern Ry. Co. of Minnesota, Northern Division a Sites aps + ~ ge essa i ct Saadael mmr orm tie S313 ae te Se lag ace alll oe rg hed re oe oss 
lst mortgage 4% bonds, due 1948________________ Apr 1 1526 Madeer Pa ~ fag TESS RO AA Ow gaa a 1- 4 13-23 OF SE SO Bee Paes ene) —.-—---——-—~ oo. 12-- Se 
Caen. Mush ef: the Cress of Chtawe— ae oe oN in ihm erin arian & ee 5 12-21. 12-11 Dominguez Oil Pields (monthly) _---__~__ ~~ 25c 12-22 ~~ 12-12 
3% %-4% bonds, due 1946-1957___--_ ~~ -~----.--- Jan 2 2072 Geneee Hydrol ee ee op yee cp ee = an *. . rey Bact beanie aaah ame red ia 12-29 
4%% bonds, due 1945-1960... SES antes seed a Ja Se a Sse ee Spee r RD pe eee aN a a 
hos Valin 1 a. roe ; fo if oper - come Co. (N. ¥.) (quar.)_._ 25c 1- 2 12-14*  ##Duff-Norton Manufacturing Co. (quar.) __- 40c 12-15 «(12-4 
rer gees & Ohio RR.— haskers Wotionat. Sine taneieans) a 8 ph. San seg om ache syne 9 J end cae t$1.25 12 a1 12-15 
4% collat. trust bonds, series A, due 1953_______-- , a , y con: Meee eae ae eepetpants ’ fn ? 
puanidiback “Woter Oar Th. econerves ee a Bankers Trust Co. (N. Y.), stock dividend. § 20% 12639 _--- 5% ist preferred (s-a)__---.----_-+_-_+- t62%e 12-30 12-15 
i iis de Mar 31 2943 mete ae Hall Trust (Boston) —-_—< tS kaa 25c 12-15 12-8 Eason Oil Co., common___-._-----.~---.~-.- 10c = «12-260 :12-15 
Hilton-Dayis Chemical Co., $1.50 conv. pfd. stock______ Jan-"1- - S006 mire Bhschiine Ge. Cyear-on ls Paredes tic 13415 I $1.50 convertible preferred (quar.)-—--~_- 374%ac" 12-26 12-15: 
Shedsiedithas.Menerities Cu =. ih rig wy” (MN oe ato 35c «(12-152 s« 12-11 Eastern Corp., 5° conv. preferred___.____- 49%5c° 12-29 a 
5% collateral trust bonds, due 1952__._____--_ Dec 30 2403 Birdsboro +e pena — nage takin adel. 40¢ 12-28 12-20 Sastere. Sneseseetas: Hyrews: Hadeany Oo. 
Hbuston Lighting & Power Co. 1st mtge. 342s, due 1966_Dec 20 2296 Year-end “sss oaie pete ei vera eg Sono aoa feed este tava ee. 433 19-18 
International. Rys. of Central America— eitetmnihs Seatac a. ok abt tamenoc.. 25¢ =—-:12-30; 12-20 Ratha & Mewasd Bale Pend, com: (quar) We, SE. TA+8S 
Ist lien and ref. 644% bonds, due 1947_______.______ Feb 1 : 2 $7 aiaheaced ( roa + 96 pd. (quar.)--~ $1.50 1- 2 12-15 new TO ig re. cn ei alae oe mca ees 50s &2-39 12-15 
Kansas City Terminal Ry., 1st mtge. 4s, due 1960______ Jan 1 1527 Bliss & Lau ett Eee commen ‘(vear-en a. $1.75. a-:2 13-15 Re ee Nt nr renee 2 So 12-39 cate 
Keyes Fibre Co., Ist mtge. 442s, due 1956____________ Dec 20 2297 5°, ncn wearin agen sg = 13930 1so2 Economy —— rocery Stores (quar)... __ = 13-3 aru? 
Kimberly-Clark Corp., 6° preferred stock ____.._--____ Jan 2 2073 A aliy Diamond on ee Ante ST 12-30 12-21 o cp en eer a ae 19:99 12-29 
Koehring Co. 10-yr. convertible bonds dated 1935______ Jan 2 a Boston H ld-T me Se Sette a Poet ec ime 12-37 = — eee yen: SEES) -————— ime i 3 oe ty 
Louisville ‘& Nashville RR._- pow erald-Traveler (quar.)/-..__.-____ 40c 1-2 12-20 5%: preferred (quar.)...---.--.-.-__-_--- $1.25 1-2 12-21 
jit: untied deerteene 944% bends... ‘ns anne _ = Insurance Co. (quar.)__.-__________ $4 1-2 12-12 Electric Controller & Mfg. (year-end) _-~~_~ $1.25 12-28 12-20 
10-year collateral trust 342% bonds, due 1950.-.__- 3e0.4. ek: ee Ws ih ies dieieer nate tas $5 1-2 12-12 Electric Vacuum Cleaner Co., Inc. (year-end) 50c 12-19 12-8 
Maine Central RR.— Pn pag ee re Ce 16 12 Siaimiittoon Water Oo. t wal so Bell 8 $2.73 ini. 48-7 
ist mtge. & coliat. 4% bonds, series A, due 1945____ Jan 2 2545  octon Storace & Warehouse Go (quar) “4 -33 12-16 sa tag seer! ESBS BET ake Oe bag ba er oi 
Metzopolitun Edison Co.— , due 1945_____Jan 2 2545 Boston Sastege & Warehouse Co. (quar.) ___ $1 12-30 12-23 WEE Bhi wo eg Co tahe tbc cada lane 5@c «12-12 s:12- 7 
Prior preferred and cumulative preferred stocks_____-_ Jan 1 2075 " re ve acs gy ty gt ll aha avis 13-38 14-18 ee aes se = sag ste 
glet mextgese 44%% bends, duc 1988... oar t 2055 a. .25: preferred (quar.)__-_-_.-__-.____._ 31% 1- 2 12-21 Empire Trust Co. (N. Y.) (quar.).--..-_~- 15¢ 1- 5 12-22 
it one 4c La ac k ta 1581... tor..2 2075 —- aeean enee CR.) 2 oo oe $1 1-2 12-26 Eureka Vacuum Cleaner Co.__~_----_---__~ 12%ec 1-5 12-23 
ist mortgage 4% bends, series G. due 1965......... iley 3 2075 8 y a arket Association___.___._______ $5 12-21 . 12-15 Family Finance Corp., common-_---~_~.~~- 20¢ 1-2 12-9 
Middle States Petroleum. Corp.— randjen & Kluge, Inc. (quar.)_._____-____ 25c «612-18 ~=:12-15 $1.50 conv. preferred A (quar.)—.....—~~. 37 ec 1-2. i2- 9 
15-vear'gold bonds due 1945... oar | ,  Bralorne Mines, Ltd. (quar.)—~----------_- +20¢ 1-15 12-20 $1.50 conv. preferred B (quar.)_.-___-___ 37 %ee 1-2 12-9 
Miller & Hart, Inc., 6% debentures, due 1950...._____ eae ‘., Extra 2 nn + = 410c 1-15 12-20 Fear (Fred.) & Co, (quar.)_-~-___-----____ 50c 12-15 12- 5 
AMigsouri-Iilinole Ri, ist mtge. Ss, series A, due 1969..Jan 1 1972 DriMm® inc. (quer.)——-—_-------_--------_. $1.26 12-22 12-12 © Federal Drop Forge Co. (year-end) —_--—- _- S0c 12-16 12-6 
athe “York Centra’ an pe ge oa =. Pe ty te et ate 15% 3- 6 1-24 aon a = comelag Trust Co. (N. Y.) (quar.) 25c «612-28 8632-21 
See Me a ends ded ieee he ‘ue a ge aon ng | rp. (year-end) ___~ Te 12-23 12-18 a. oc - end: 32 sh. for each sh. held. Sra # 12-28 12-21 
Miia. aes ) “ie “ (year-end) _______- 10c 12-28 12-15 oo ( «i ae Co., common (quar. }_ 25¢ 1-25 1-15 
New York Railways Corp.— 6% se rtinhaal sad ee ( ) pie Be of P mer er ja (quar.)______- mg i. ie 
Prior lien mortgage bonds, series A. due 1958 Jan 1 1972 Brosh Dasa Con “ 2 Saga ek en Lh s tae ° ire Tellier Os.. ftecsenpndl =... ne 1-20 ce 
, Series A. due 1958_____ MMMM Shee 15¢ 1- 2 12-15 Firestone Tire & Rubber Co. (increased) -__ 5c 1-20 1- 5 
Oregon-Washington RR. & Navigation Co.— 5% preferred (quar.)_.-2-2..--..-.._- $1.25 1-2 12-15 First National Bank (New York) (quar.)_- $20 1- 2 12-15 
res ref. mtg. 4% bonds, series A and B, due Buffalo Ankerite Gold Mines, Ltd._._______ tic 1-11 12-26 Foremost Dairies, Inc., common (irreg.)._-__ 10¢ i- 2 12-21. 
pe “ap SST ee ee Jen 1 15390 Buffalo Bolt Co. (year-end) -_--__--__---_- 12%c 12-22 12-12 6% preferred (quar.)_--.....--.--~+---- 75¢ 1- 2 12-21 
Ds ego alls Corp., Ist mtge. 4%s, dated 1937__.____ Dec 29 2407 Cadwell (A. & G. J.), Inc. (s-a)____--_--_- Se 12-22 12-15 Foresight Foundation, non-cum, class A____ 10¢ «612-27 =: 12-15 
ark Power & Water Co., 1st mtge. 5s, due 1952_.____ Mar 1 1299 Calgary Power Co Ltd, 6% preferred (quer.) ») $1.50 1-31 1-10 Formica Insulation Co. (quar.)_-.......__- 50c 1- 2 12-15 
Pacific Gas & Electric Co.— Callite Tungsten Corp._...-.---.____------ 10¢ = 1-26 =: 12-30 Franklin County Coal, preferred (accum.)-_ —- 87“ 1- 2 12-18 
16t-& ref. mtge. 35s, series H, due 1961.._.___...- Jan 1 2005 Campbell. (A. 8.) Co.__-_-____---___-__-__- 37¥%ece 12-18 12-12 Preim~n (A. J.), Ltd.. 6% pfd. (accum.)__- ee eee an ee 
Philadelphia Dairy Products Co. Inc. 1st pid stock....Jan 1 2647 C2n#da Southern Ry. Co. (s-a)_—--___-____ t$1.50 2-1 12-26 Fresnillo Company (irreg.)--------------_. 15¢ 12-20 12-15 
Pittsburgh, Cincinnati, Chicago & St. Louis RR.— Canada Starch Co, Ltd., 7% pfd. (s-a)----  +$3.50 2-15 3-8 py die — me Nigra amemare hatin gets % pg a Re pe 
General mortgage bonds, series C, 442%, due 1977___Jan 1 2006 Canadian Fire Insurance (Winnipeg) -.__-- £$2 1-2 12-20 6% preferred _. iy eS eae 
Pittsburgh Coke & Iron potas Canadian Industries, class A (year-end)...  1%$1.50 12-27 12-16 Froedtert Grain & “Maliting: (quar. )ennnnnnn 25¢ 1-31 1-15 
-Ist mortgage 444s, series A, due 1952... ie. Se Class B (year-end) __-.--.--..__..----- t$1.50 12-27 12-16 Fubrmann & Schmidt Rr win~—-- -- : aloe 
ticki Mele. te tnt poi 6s, ser. A & B page ee 7%. preferred (qauar.).........2.-....___ $1.75 1-15 ,., 12-18 or x (George A.) common (year-end) _~--- $1.50 12-27 12-20 
mstigouche Go, Lid. G’c S "ft "mortenge Bonds yee} npon  CANAAION Pacific Ry..Go., 4% pid. (year-end) 2% @- 1, 12-29 BG ohana? te yh 9: oar Sea SR em Ghee DP = 
Sua Brod, Une. wreterred ee hos ee al Administration Co. Ltd.— A +6 , $3 convertible preferred ———_-__ - $3 12-27 = 12-20 
a a a oe ceteilus Power te Light. ¥ pf V@uar) Me ot SS pan” Tal erent ins eerane 2 tae wees abs 
[6la% iat mortee na Power ght Co., $6 pfd. (quar.) $1.50 1-2, 12-16 Uncementsl Invesers, Ine. (Fesr-eNe) ---- 2 “ 
"2 gage and collat. trust debentures_____Jan 1 1743 $7. prefeerad (auar.)_.-=_-.-.... -- $1.75 l- 2 12-16 Gamewell Co. (stock dividend) .--_.--__-- 200% 12-18 12-18 
soot olin con Corp. 2 Ya * serial notes. due 1945.___.Jan 15 2548 Carreras. Ltd.. class A ord. reg. (final)... 174%. 1- 6 3 12-15 Gardner-Denver Co., common (quar.)__--- 25¢- 1-20 1+ 5 
4% % bonds oseph of the Diocese of Peterborough (Ont.}— Class B ordinary registered (final) ______ 174% 1-6 12-15: $3 convertible preferred (quar.)-.-~--- é 7Sc °°" 2-1 1-20 
ebuiain yale ge sige omg Serer eer Jan 2 1531 Carriers & General Corp. (quar.)__--___.__ 5c 12-30 =12-18 Garlock Packing Co. ---..-~-.-------~--.-- 50c 12-28 = 12-16 
, g (A. Bros., Inc., 2d pfd. stock_________ Feb. 5 2336 ia 35 es oe Fe ae a 5c 412-30. =—-:*12-18 General Capital Corp. (year-end) ____--- 36c 8=6.12-27 = «12-19 
Twin City Rapid Transit Co.— Case. (J. I.) Co. (ygan-end)_--_- $1 12-24 12-12 General Electric Co. (quar.) -----------—- tc, 1-3. 38-08 
Ast-lien and refunding 512s, series B_..- Jan 15 2116S CUS # Susquehanna RR. Co._-________ ibe 830 «I- 2, AB-Q2 General Gas & Biteets, £6 preferred (qvar.) $1.25 12-15 12-11 
WN RNdentihint is Set ieatersed stock... Jon 1 1783. ayeX Corp... comihion (quar.y——---—---__- 12%e 2-1, 1-12. Generall ries, 8% peeterved (quer.)-—<. $1.38 10988. -13-18 
United -Amustment Corp., Ltd., ist mtge. 5s, ser. AL_-Feb 1 oe aw 5% preferred (quar.)_.........---4--.... ,,@5¢ 92-1 .,. 1-12 Genegal hicts . 5% preferred (s-a). = $$2.50  1- 2. 12-15 
United Cigar-Whelan Stores Corp., 5% bonds, due 1952.Jan 8 2 Gentiel ee made ae sTe See oe Otsee. Pu 4 ng 9 a 23920231218 
United Gas & Fuel Co. of Hamilton, Ltd — ntral Dairy Products (initigl: 2... 455 roy 12-15 12-10 $5.50 pref (aeeum.) 2 --~------—---- $6.25 [PaNe3 32°18 
ie mortgeae Ok dus 18... Jan “1” 218 Geta een bee a eee (quar) “(%5e, 12-30 12-11 Ome Sakon aes ig REE Oe Mew es YER He 
‘a y ith roduc 0., ING) mors ‘ ; pre eR Se See ee c ‘hs -15 
Wee Sentody ee me SR -- Jan 1 2585 Common (quar.) Speen ee ne ee tee  19n Ge ee Rubber. 41% pid. vfdar). $¥49_ 1231 12-21 
Convertible 4% % debentures, due 1952. Dec 30 + Oentenl Hlnole. Rlectele. Wo Gus taipen Six eee tek uae eee Wat) a 2)@e 12-26 12-16 
ist mtge. 442% bonds, due 1952-__-__--___________- Dec 30 " pms ag: i ge “ry I Camptiali’ aise 12-22 12-20 ‘sen melee Aslial entre ene cnaae A te 
eC a p quar.) __ 2-1 1-10 ‘4% cas agi nes equa sl pap ahanectnt ate Th . a 
ono neement in this issue. cure Hoag ge frees-sa hs  - tas ae 1-15 1- 3 ans Bo acs $3.50 pfd. (quar.) -.__ Pia Be s ee 
% preferred (quar.)_ 75e 12-29 12-9 lobe Stee B—-— 2-2 ne nm Sea i 5 
Central West Utilitv Co. (vear-end)______ $1 1-15 13 5 Godchaux Sugar, class A (quar.)__.--..--- wv $1 1-1 12-18 
DIVIDENDS p — Wharf & Wet Dock Corp. (year-end) $2. 12-15. 12-11 Class B {initial) ..-._.-~=---------------- 5Me 8612-26 12-14 
ean Electric Co.__---—----.-__--_..__- 12%e 12-223 12-15 $7 preferred (quar.)____-.--------------- $1.75 ft» 1: Iga 
Sividend bo nae Store Investment Corp. (year-end) __ Te 19-97% 49-15 Gold & Stock Teleeraph (quar.)... $1.50 i= 2 12-45 
vidends are grouped in two separate tables. Inthe €p rleston Transit (quar.)___._...________ 50c 12-39 12-20 Goodman Manufacturing Co. (year-end) __-- $1 12-20 12-20 
first we bring together al) divid . emical Bank & Trust (N. Y.) (quar.)____ 45c 1- 2 12-15 Granite City Steel (year-end) __--__--___.- 35e 12-27) = 32-18 
the ends announced the Chicago Electric Co., 
current..w The foll Mfg. class A (accum.) _ $1.50 12-30 12-21. Great American Insurance Co. (N. Y.) (quar) afc. 1-15 12-29 
h sre n we follow with a second table in Chicago Mill & Lumber "Co. (quar.)_.-_ “39¢ 12-20°°°19:]8. Great Lakes Engineering Works___---..—_.. 50c 12-15. 12-5 
tera we show the dividends previously announced, but No Bett I OSE SE ea Rte Sih 30c 12-20 {2-15 Great Lakes Power Co.. Ltd., $7 pfd.(quar.) | 1$1.75 1-15 12-30 
w rd have not yet been paid. Further details and rec- "caro & Southern Air Lines, Inc_— Te a. Cn an DeneND -(RenEene) ~~ -:- oe 
ord of past dividend payments in many cases are given i. ines nae Vinee no 12%¢ 42727. “Tits. Gileat’ West! Life Assurance (Canada) (quar.) 4$3.75 I= 2,220" 
under -company name in our “General Corporation chicago Plexible oa alae at Poss By We gigahte Gree (DA! -Co.. eam~mon yap Roar f-=-- 2S PO fat oe oe 
ible Shaft--_--_----_-_________ 35¢ 12-18 6% «preferred (quar.) -.-:--2--_...-.---- $1.50 1-2 12-18 
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Per When Holders Per When Holders a Per When Holdere 
Name of Company Share Payable of Rec. Name of Company Sure Fugovrd oe ener Name of Company Share Payable of Rea 
Greenwich Gas Co., $1.25 partic. pfd. (quar.) 81%c 12-30. 12-20 Morris Plan Bank of Virginia (s-a)__._. _- 50c 12-30 12-22 Seiberling Rubber Co., common 250 Is 2 12-15 
Pavtaatine ___. $0.04888 12-30 12-20 hil EAR ate acind SO TONS Ls 50c = 12-30 12-22 $2.50 conv. prior preference (quar.)--———~ 620 dsl 12-15 
Ca ee ne oe 2 ee ig 24c 12-30 12-20 Morrison Cafeterias Consolidated, Inc.— ie Bal phone wk Oe ee dais ia 
Griess-Pfleger Tanning (year- Wee 50c 12-22 12-15 7% preterrad ~ (quer.) —.625ssoccsut 2 ss $1.75 I- 2 12-23 Selected American Shares, “Ine. (year-end) _ 26c 12-27 12-18 
Guantanamo Sugar Co., preferred_________ $10 1-15 12-30 Morse Twist Drill & Mfg._.-_--_- needles $2 12-20 12-12 Selected Industries, Inc., $5.50 pfd. (quar.)_ $1.37% 1- 2. 12-19 
Guenther Publishing Co. (year-end) —.______ $8 l- 2 12-15 Mount Vernon-Wocdberry Mills, Inc.- -- Snafter Stores, 5% prererred (quar.) _____ $1.25 12-21 12-15 
Halifax Insurance Co. (Nova Scotia) ___-__ t40c 1-2 12-9 7% ‘preterred (accumi.)_..-.-..---_-.._.- $5 12-19 12-11 Shamrock Oil & Gas Corp. (quar.)__.._____ 5c 1- 2 12-23 
Hanover Fire Insurance (quar.)_..__-..-___ 30c 1-2 12-18* Munsinger, Inc. (year-end) ~.--._.-----.---- $1 12-29 =12-21 Extra 4. cae EERE ARES 5c l- 2 12-23 
Harding Carpets, Ltd. (s-a)_---___-__--_ 110c 1-2 12-18 Murphy (G. C.) Co., 4% % preferred (quar.) $1.18% 1- 2 12-22 Shaw-Walker, 5% ‘preferred __ ee a eee $2.50° 12-20 12-13 
Hart, ¢haffner & Marx ____-_--- 40c 1-18 12-27 Nashua Manufacturing Co., $5 Ist pfd. (quar.) $1.25 1- 2 12-21 Shawmut Association (quar.)_ nies spain oe 15c l- 2 12-22 
Hartford Fire Insurance-Co. (Hartford, Conn.) 50c i- 2 12-12 $2. 2nd preferred (quar.)__--__------___- 50c 1- 2 12-21 hea DE RES TSE RAG MOD ee oF 4c 1-2 12+22 
IE BI EE EEE ene eer ae ae 50c 1- 2. 12-12 7% Class C preferred (quar.) _.....-.--__ $1.75 1- 2 12-21 SOG MU na rn A ce 85e 12-22 12-12 
Hathaway ‘Bakeries, Inc.— National Bond & Share Corp. t¢year-end) ___ 40c 12-26 12-18 Simplicity Pattern Co. (stock dividend) — 
$7 conv; preferred (accum.)__-_-_------- $1.75 12-20 12-11 National Bronze & Aluminum Foundry— One share of 5%% conv. preferred for 
Healey Petroleum Corp. reek sae —— ~~ $1 12-15 12-6 Sic gy. eA OE GETS: REL ES iene ar m 90c 12-29 12-19 each five shares of common held____- % tot 2-15 12-29 
Hollingsworth & Whitney Co. Ls eae ay - $1 12-12 12-2 National Candy Co., Inc., common (quar.)_- 50c 1- 2  12-I3*  Simclair Oil Corp. (increased)... 5c 2-15 ° 1.35 
Holt (Henry) & Co., common ~(initial) _ -- 16c 12-22 12-18 7% ist preferred (quar.) ween ne a ee - $1.75 1- 2 12-13* Sorg Paper Co., 4.6% class B (accum.)_____ $1 1-.2 12+is 
Clats ‘4 (eMialyas 2. - 5-25 2--- = 252-=-- $1 12-22 12-38 7% 2nd preferred (quar.)_..._-________ $1.75 1-2  12-13* 6% .prefersed class A (accum.)..-._..... $1.50*°° Ie 3 peas 
Honeymead Produets. (quar. Bh re eS a 2c 0=—:12+23 Ss: 12-16 National Enamel & Stamping (year-end) ___ $1 12-27. 12-28 Seutheastern. Greyhound Lines, Inc. (initial) 35c¢ 3- 1 2-15 
Honolulu ‘Rapid ‘Transit....._--.._-__-___- 35e 12-35 . 12-,5 National Investors: Corp. (year-end) ——_.—.. 19¢. .12-23. 12-18 Southeastern Telephone, common (s-a) __—_-_ 50c 12-20 12-5 
Hoover Co.; common (quar:}.-_.-.=--..--~ 35c 12-20 12-11 National Power & Light, 7% pfd. (quar.)—~ $1.75 1- 2 12-15 sy gah oats EE SSL” PR aaah peal cea a ered 25c 12-20 12-5 
ES POR RECE PE PORES OPES hak 25c 4612-20: 12-11 $6 preferred (quar.) -----_---—--_-____-- $1.50 1- 2 12-16 6% conv. preferred (s-a)__..__--____ 75e 12-80 12-.5 
4% % preferred tquar.j_.--_---_____-__- $1.12% 12-30 12-20 - “National Refining, 8% -preferred (aceum.) - $82 12-27 12-30 Seuthern Acid & Sulphur Co., Inc., common 2c 12-23 12-13 
Houston Natural. Gas, common (year-end) -- 45c 12-22 12-12 The above payment clears all arrears. _c TRE { RERUUUIG MEE ine a Ss $1.75 I-23... 220818 
5% “préferred “(quar.)-—-.-— ---_--_+----- 6242c 12-22 12-12 8% ‘preferred (quar.)—----..____________ $2 i- 1 12-20 Southern Advance Bag’ & Paper Co., Inc.— c 
Houston Oil Field Material Go., Inc.— Melee Dener & Ob... - <= =2 2 15c. —-:12-20 = -12+15 Quarterly. ° ee 25 19-23" «12-12 
Common +(year-end) © __--=.---_-_------- 1@c 8=—: 12-26 )=—s-:12-15 New Britain_Machine Co. (quar.)__________ 50c 12-23 12-12 Southern. Berkshire Power & Electric Co.— 
$1.50 conv. preferred (quar.)___-----__-- 3T4%2c08=—«&12-26—s«a1 2-15 New England Power Assn., $2 pfd. (accum.,) 33 ¥ac 1- 2° 12-21 TOO oie ik i kk ee 65c. 12-27 12-12 
Howe Scale Co. (reduced) ~.-..-.-----..--- $1 12-18 12-16 6% preferred (accum.) =~. .:51--+--s.__. $1 1- 2. 12-21 Southern New England Telephone Co. quar.) $1.50 1-15. 12-30 
Howe Sound Co. (quar.)-—--------~----_- 25c 12-23. 12-15 New London Northern RR. Co. (quar.) ----_ $1.75 12-27 12-15 Southwest Ice & Dairy Products Co. (.esumed) $4. 12-15 «12-10 
Humphreys Mfr. Co., common (year-end) ___ 20c 4=612-31 =: 12-20 Mxtra -~---—-.----=--=-----__------.-- 25c 22-27) 12-15 Southwest Service Co., partic. ctfs. (irreg.) $18 12-15 12-10 
6% preferred ‘(quar.)_...--___---__--__- $1.50 12-31 12-20 New Orleans Public Service Co., Inc., com._ 35¢ 1-2 12-22 Sprague Warner-Kenny, preferred (quar.) _- $1.50 1-2. 19-20 
Hunter. Mfg. Co., preferred (s-a)._-------- ce 15¢ 1-1 12-31 4%% preferred (quar.) .--...--_____-__ $1.18% 1- 2 12-22 Springfield City Water Co.— 
Hunts Ltd., class A (interim)__-___--_____- £50c 1-2 12-11 New Process Co. (year-end) —--___--_______ $1.5 12-27 = 12-13 6% .preferred C (quar.)_....._-__ _. | $1.50 12-28 12-18 
Class B - (interim)... 22. <--=2-.-.-.-.-- $50c 1- 2 12-11 New York & Honduras Rosario Mining Co.— 7% preferred class A (quar.)_....______ $1.75 12-28 12-18 
Income Foundation Fund (quar.)______-_-- 1%c 12-20 12-9 SORE IN ie titer Sh ne re ore 75c 12-30 12-20 7% .preterred B (quar.).....-.-______. $1.75 12-28 12-18 
Independent Pneumatic Tool Co.___-____-_- 50c 12-29 12-18 New York Power & Light, $6 pfd. (quar.)___ $1.50 1- 2. 12-15 Standard-Coosa-Thatcher Co, (quar.)_..._ 50c 12-22 12-12 
Indiana General Service, 6‘¢ pfd. (quar.) —_ $1.50 1-2 ,12- 1 7% preferred (quar.) —____-----_---__-___ $1.75 1- 2 12-15 Standard Products Co. (irreg.)_____________. 25¢ 1-25. . 1-10 
Industrial Acceptance Corp.— Niagara Lower Arch Bridge (quar.)-_._____ $50¢e 12-10 11-30 Standard Radio, Ltd., class A (quar.) ___-_~ t10c 1-10 12-21 
$2 non-cum, class A__.._.-________ Bae i 50c 12-30 12-12 Noma Bilectric Corp.-.--~.-.-..__..-_- Casiaa 25c 1-15 12-22 oe Ei Rath ela pabemabak ere ea a t10¢ 1-10 12-22 
5% conv. preferred (quar.)__--_-------__ $1.25 12-30 12-12 North & Judd Mfg. Co. (year-end) __-._____ 75¢ 12-26 12-14 Standard Steel Spring______-_.________. 25c 12-28 12-22 
Industrial Rayon Corp., common (quar.) __~ 50c 12-28 12-19 Northern Liberties Gas (irregular)________ 60c 3-12 2- 5 State Street Investm’t Corp. (Boston, Mass.) “ 
$4.50 preferred class A___--_---------_-- $1.25 12-30 12-19 Northern Natural Gas Co. (year-end)_____ 65c 12-27 12- 8 RS Fo ee RE ete Dee ae tk ER $2.70 12-23 12-15 
Inijand Investors, Inc. (year-end)___---_--- 45c 12-22 12-15 Northwestern Electric, 6% pfd. (quar.)____- $1.50 1-2 12-20 Stayton Oil (quar.)__... SHAY ES 15¢ 1- 3 ines 
Institutional Securities, Ltd.— 7% preferred (quar.)-——---—------_-____ $1.75 1-2 12-20 Steel Products Engineering Co.__..________ 20c 12-27 12-15 
Insurance Group Shares (year-end) ___--- 3%c 1-31 12-31 Northwestern Telegraph Co. (s-a)_.--____- $1.50 1- 2 12-16 Stix Baer & Fuller Co., 7% pfd. (quar.)__. 43%c 12-30 12-15 
Insurance Co. of North America (s-a)_- $1.25 1-15 12-30* Norwich & Worcester RR, Co.— Steuthers Welle _.- ~~... .-- ~~ non eud 25c «612-20 «=12- 8 
EO TRE RIS aR atid Rea ate 50c 1-15 12-30* S%  precersen. tnuer. p20 $2 1-2 12-15 RESETS 2 RRS Pecans Sug MeN Eee 25c 12-20 12-8 
Insuranshares Certificates, Inc. (Md.) (s-a) 10c 12-26 12-16 Novadel-Agene Corp. (quar.) —-..----._--~- 50¢c 1- 2 12-20 Sun Drug, Inc. (year-end) __......-_______ 6c 12-20 12-11 
ON TRE SR aa RR i a gen 2 a 2%c 12-26. 12-16 Nevadel Lighting, $5 preferred (quar.)_____ $1.25 1-15 12-21 Pn a er sere oe 5 % 12-20 12-12 
Interbanc. Investors, Inc. (year- -end)_.__- be: 10c §8=6.:12-20 =: 112-11 Ohio Public Service Co., 5% pfd. (quar.)__ $1.25 1-2 12-20 Sun Life Assurance Co. of Canada (quar.). {$3.25 1-2 12-16 
Intercolonial Coal, Ltd. (s-a)_._.__--__---_- t$1 1- 2 12-23 5% % preferred (quar.)_...--__-_--_--- $1.37%2 1- 2 12-20 Superior Portland Cement, Inc.— 
8% preferred (s-a)___- t$4 1- 2 12-23 6% preferred (quar.)__......___--.---_- $1.50 1- 2 12-20 03.30: Clase: A fale oo 2Yec 12-23 12-15 
International Button-Hole Sewing Machine— 7% preferred (quar.)__...__-------____- $1.75 1- 2 12-20 Supertest Petroleum Corp., common (s-a) __ {50c 1- 2 12415 
RI Nadas oe, se 20c 12-27 12-15 Ohio Service Holding Corp., 5% pfd. (quar.) $1.25 1- 2 ‘12-8 TN sn te a ee Bee ee a ee ar £50¢ 1- 2 12-15 
International Paper Co., 5‘ preferred____ $1.25 12-30 12-19 Ohio Water Service Co., class A_---_-___-_ 7Se 12-29 12-15 OUGONRe fOr) a $50c i- 2 (1945 
International Power Co., Ltd.— Old Colony Insurance Co. (Boston, Mass.)— IN Siiistaik— hei wenn thems keine Sasa t50c 1- 2°) 13615 
7’, preferred (accum.)__-—- te t$5 12-28 12-18 og . GEER RRR TEI Se i aoe ae $5 1- 2 12-12 $1.50 preferred B (s-a).._.-.4_----._- 1. t75¢ 1-2 12635 
International Utilities Corp., $3.50 pfd. (quar.) 87 %2c 2- 1 1-20* Fo mi Rn ne $15 12-23 12-12 Textron, Inc., $2.50 prior preferred (quar.) 62 %ec 2-4 1-16 
Interstate Bakeries Corp. $5 pfd. (accum.). 50c 12-26 12-16 Oliver Corp., 4%2% conv. pfd. (initial) _____ $1.20 1-31 1-15 Tintic Standard Mining Co._._.___________ 2%c 12-23 12-f1 
Interstate Department Stores__________---- 25c 1-15 12-23 Omar, Inc., common__....___.-____-..___- 10c, 12-29 12-12 Tobacco & Allied Stocks, Inc. (year-end) __ $1.20 12-23 12-19" 
Investment Co. of America (quar. ‘VER as 25e .12-23. 12-12 ae. ereneee TOES tk $1.50 12-29 12-12 Toledo Edison Co., 5% preferred (monthly) 4124c l- 2. 12-26 
EES Ee Fess TO te ae nS sige 75¢c 12-23 12-12 Ontario peemutactering Co... 50 1- 5 12-20 6% preferred (monthly) _......_._._.______ 50c 1- 2 .12-20 
Investment Foundation, Ltd. (interim) _-___ '25¢ 1-15 12-15 Pacific & Atlantic Telegraph (s-a)__-___-~ 50c 1- 2 12-15 7%. preferred (monthly) ..._-_......___. 58¥ac i- 2. 12420 
Investors Fund ‘‘C’”’, Inc. (year-end)____--- 77¢ 12-23 12-16 Pacific Can Co. (quar.)__.-----_--_----__- 25c «612-26 =: 12-20 Toledo Shipbuilding Co. (year-end) ________ 75c . 12-22 1213 
Investors Mutual (year-end)_.________- aoe 30c 412-27. «12-16 Pacific Gas & Electric (quar.)____________ 50c 1-15 12-29 Toronto Mortgage Co. (quar.)__._-._______ $$1.25 1l- B 12-15 
Insuranshare -certificates. (extra)_._____ __- Yeo 12-26 12-16 Pacific Greyhound Lines, common (irreg.)- $1.50 12-15 12-11 wecttnyten OO N@OSt yan 40c 1-2 12-i9 
Iowa Electric Light & Power Co.— $342 convertible preferred (quar.)__--__ 87%ec 112-21 12-11 Tri-Continental Corp., $6 preferred (quar.) _ $1.50 1-2 12-22 
6% C preferred (accum,).....__.__._____ "5c 12-28 12-15 Pacific Lighting Corp., $5 preferred (quar.) $1.25 1-15 12-31 Trico Products Corp. (quar.)....--.______ 62%c 12-20 12-8 
642% preferred. B (accum,)_______--__- —_ 81%c 12-28 . 12-15 Pacific Tel. & Tel Co., common (year-end) $1.75 12-30 12-18 Tunnel RR. of St. Louis (s-a)_.---.---_-~_ $3 12-23-1215" 
7% preferred A (aecum.)_______--__-__.- 8742c 12-28. 12-15 Gi peererres see, } c= $1.50 1-15 12-30 Twin City Rapid Transit Co.— 
Irving Trust Co. (New York) (quar.)-..~~-- ide 1- 2 12-12 Paramount Pictures (quar.)_.__-_---.__--~ 50c 12-29 12-8 7% preferred (accum.)_.__..._.___._ $1.75 12-29 12-22 
Extra —.-.-_- ee es 10c 1- 2 - 12-12 Park Chemical Co. (year-end)__-.__.--_--- 10c =—:12-21_ = 12-15 Union Manufacturing (quar.)______-_____ 37%c 12-15 12-2 
Jarvis (W. B.) Co. (year-end)___- ae ae 10c =: 12-29. -. 12-21 Patino Mines & Enterprises__.________.-_- 7c 12-29 12-22. United Artists Theatre Circuit, Inc.— 
Judson Mills, 7% preferred A (accum.) $1.75 1- 2 12-22 Pennsylvania Co. for Insurances on Lives & 5@ - preferred..(evar.) ... $1.25 12-15 12+:1 
Julian & Kokenge Co. (year-end)____-_---- 50c° 12-21 12-11 Granting Annuities (Philadelphia) (quar.) 40c 1- 2 12-16 oo iy SO a aN ieee ears Meena, $1 1-15 12-21 
Kahn's (E.) Sons Co., common___-_----- is 25c 1- 2 12-20 Pennsylvania Industries, Inc.— United Milk Products Co., com. (year-end) _ T5c¢ 12-20 12-14 
5% preferred (quar.)....__--__---_----- 6242c 1- 2, 12-20 $6 preferred (accum.) _-___--__________~ $4 12-12 11-30 WIE arash ep core oss ~ ee ep csr eels 50 1-2 12414 
Kalamazoo Vegetable Parchment Co.— Pennsylvania Water & Power Co.— $3 participating preferred (irregular) ____ 75c 12-20. 12-14 
ES, SERGE eee aera 15c 3-15 3- 5 NEED oie <n $1 1- 2 12-15 $3 participating preferred (irregular) ____ 75¢ 1-2. 12-24 
SR INES 2 i optim Sine g cee 15c 6-15 6- 5 $5. ‘preferred (quar.)_-.___-__--______--- $1.25 1-2 12-15 United Pacific Insurance (quar.)__________ $1.50 12-29 12-19 
id AAR oe 8s 15c 9-15 9- 5 Peoples Industrial Bank (N. Y.) (extra)____ $1 12-21, 12-16 IES OBE EE ED Cane ROU RTE $2° 12-29» 12419 
Common (quar) ——.-- may 15e 12-15 12- 5 Peoples Telephone Corp. (quar.)—___------- $2 12-145 2-9 United Shoe Machinery, common (quar.)-.. 62%c 1-5 12-29 
Kansas Gas & Electric Co., , $6 pid. (quar. ) $1.50 1-2 12-14 Philadelphia Dairy Products Co., Inc.— ) ‘6% preferred (quar.)._.... 374ec 1- 5. 42629 
1% preferred (quar.).......---------- $1.75 1-2 12-4 ‘Sb Reiph preferred__—___--__---_----_--_ SL50.. 3+'2. .. ---- U. S. & Foreign Securities, $6 pid (quar.)-. $1.50 12-26 ° 1218 
Kansas-Nebraska Natural Gas, com. (iner.) 12%c 12-23 12-15 Ph Iphia Suburban Transportation— US. & International Securities— ta 3 
I ee on se he oe se 12%c (12-23 12-15 ‘6% * preferred (quar.)___._______________ 62%2ec 1-2 12-15 $5 preferred (accum.)_...____... $20 12-86 12418 
$5 preferred (quar.)-...._.__-_--- ! $1.25 1- 2 12-15 Phillips Packing Co., 5% % preferred (quar.) $1.31% 1- 1 12-21 U. S. Lumber Co. (liquidating)__._______- i $5 1-20 12-11 
Kelsey-Hayes Wheel Co., class B “equar. ee 37'%e 1-2 12-18 Pick» (Albert) Co., Inc., common ______--_-_ 25c 1-10 12-30 United Stockyards Corp.— 
$1.50 preferred class A (quar.)..--.---.  37%c 1-2 12-18 Stock dividend ______--_-~-__--__-~_____- 12-30 12-20 70¢ conv. preferred (quar.)__--__-______ 17¥%ec 1-15 12-22 
Kirsch Co, $1.50 preferred (quar.)-_--~-~- 37¥%ec 12-27 12-15 One share of new 5% cum. preferred stock Upson Co., 7% preferred (quar.)__..._-___ $1.75 1- 2. 12-15 
Kittanning Telephone Co.__.......-.-___-- 40c 12-15 11-30 __ for each 60 shares of common stock. Utah-Idaho Sugar, 60c class A pfd. (quar. ) 15c 12-31 12-22 
NS, EAE TS SLIDE os TE a 20c 4612-15 = 11-30 Pictorial Paper Package (year-end) _.-____ 1S5e 12-21 12-15 Vanadium Corp. of America (irregular) ____ 25c 12-29. 12-92 
Knott Corp. (ypear-end)____-_--.---- = 60c 12-18 12-14 Pilgrim Exploration Co... ----__--__--~_- 10c 12-22. :12-15 Victoria Bondholdes (year-end)... _ $7 12-21 12-18 
Kresge Department Stores, Inc., common___ 25¢ 1- 2 12-20 Pilot Full Fashion Millis, Inc., common____-_ 10c 2 12-15 Vichek Tool Co., common (year-end)__--__ 15c 4612-30 = =12-20 
4% conv. ist preferred (quar.)_---~-—- $1 1- 2 12-20 6%2% preferred (s-a)__------------._-_. 65c 4- 2 3-15 9% ‘preferred. (quer.jin $1.75 12-30 12-20 
La Crosse Telephone Corp., com. (year-end) 40c 12-8 11-28 Pittsfield Coal Gas Co. (quar.)__----______ $1 12-23 12-18 Vulcan Corp., $3 prior preferred (accum.)_. $3.75 12-30 12-15 
6% preferred (quar.)__...-.._-------__- $1.50 12-27 12-8 Plymouth Cordage (quar.)__---__-_______- $1.50 12-27 12-6 Wabasso Cotton Oo., Ltd. (quar.).._..___ t$1 1-2 12-26 
La Salle Extension University, 7% pfd.— Extra —-_--—-_-----~---~-------~--_-- $1.50 1-20 12-30 Waialua Agricultural Co. (year-end)_______ 80c 12-26 12-16 
Sone cal ab Sie is Fe Se RTE ST DT PLAT $7 12-30 12-18 Employees Stock (quar.)_--__..____-____ 15e 12-27 12- 6 Ward Baking Co., $7 pfd. (accum)___.____ $1.75 12-28 12-18 
Langendorf United Bakeries, Inc.— Extra _---------------~--~---_-~--~-- 15¢ 1-20 12-30 West Kootenay Power & Light Co., Ltd.,.— . 
Clee BANE) 22 Sew be 50c 1-15 12-30 Pollak Manufacturing Co. (year-end)______ 50c 12-19 12-11 7% preferred (quar.)__......-.. | {$1.75 12-30 12-18 
Cae Wn oc pi ee Sy oe es 8c 1-15 12-30 Prentice (G. E.) Manufacturing (extra) ____ $1 12-15 12- 1 Western Electric Co., Inc.......  ——sssss—CS 50c 12-29 12-22 
6% preferred (quar.)-----.-.------- SS 75¢ 1-15 12-30 Procter & Gamble, 8% preferred (quar.)-__ $2 1-15 12-22* Western Insurance Securities— 
Leighton Industries —_-----...._--------.- 25¢ 12-20 12-8 Providence Gas Co. (year-end)__--__-_____ 1Se 412-27 = 12-12 6% preferred (accum.)__....---..__ $5.50 1-1 12-20 
Lerner Stores Corp., new com, (initial)__-- 25¢ 1-15 1- 2 Providence & Worcester RR._____.._______ $2.50 12-30 i2-13 Western Light & Telephone Co.— 
Line Material Co. (stock dividend) ---_--~-- 2%2% 12-21 12-11 Puget Sound Pulp & Timber Co., common__ 25¢ 12-30 12-18 $1.75 preferred (e-a)_.._....-_.....____ 87¥%ec 12-21 12-7 
Louisville Gas & Electric (Del.), cl. A (quar. ) 37¥%ec 12-26 12-18 6“ conertible preferred (quar.)_________ 30c 1-1 12-16 Common (year-end)... sstss—S—S 15c 12-21 «12-7 
pve se Rtas Belin SSR Aca. 25c¢ 4612-26 =12-18 Purcolator Products (year-end)____________ Se 12-30 12-20 Western Massachusetts Cos. (quar.)_______ 40c 1226 12-15 
Louisville Gas & Electric Co. -(Ky.), com. 37 4c 1-25 12-30 Railroad Employees Corp., common______--_ Se 12-27 12-12 Western Pipe & Steel Co. of California____ 75c 12-30 12-21 
5% cumul. pfd. ($25 par) (quar.).-----_.  31%¢c 1-15 12-30 Class A common__--_-_..---._--________ Se 12-27 12-12 Western Ry. of Alabama_.......- $3.50 12-19 12-12 
5% preferred ($100 par) (quar.)-------- $1.25 1-15 12-30 80c preferred (quar.)__-___---_-________ 20c 1-20 12-30 Western Tablet & Stationery Corp.— 
Ludlow Valve Mfg., 5'%2‘- conv. pfd._-__--- 27 2c 1- 2 12-20 Rand's (Pittsburgh) common (quar.)_______ 2¥%c 12-15 12-11 Common (year-end)__.._._-_.._-____ 50c 1-2. 12-20 
Lux Clock Manufacturing Co. (year-end) —_- 35¢ =:12-21— 12-15 8% preferred (quar.)_--._.-____________ 10¢ 12-15 12-11 5% preferred (quar.)_______.____________ $1.25 1-2 12-20 
Mahoning Coal RR. Co., common __-_--—----- $6.25 12-29 12-23 Rapid Electrotype Co. (quar. ) -------------- 37%2c 3-15 3- 1 5% preferred (quar.).......-_-_. $1.25 4- 2 3-22 
5% preferred (s-a)..-..---------------- $1.25 1- 2 me Reda Pump (year-end)______-..____________ 15e 12-23 12-14 Wheatley Mayonnaise Co. (extra)__._._ __ 10ec 12-18 12-12 
Martin-Parry. Corp, ---------------------- 15¢ 1- 2. 12- Reece Button Hole Machine (year-end) ____ 40c 12-27 12-15 White Sewing Machine, $4 conv. pfd.______ 50c 2-1 1-20 
McGraw Electric Co. (extra)__----.-.----- 50c 12-28 12-20 Reece Folding Machine-.-—---__-______ - Sc 12-28 «12-18 += Wilson & Co., $6 preferred (quar.)________ $1.50 2-1 1-15 
McKee (A. G.) & Co._------- date hemi ay 75¢ 1- 2 12-20 Reed Drug Co., common (quar.)_---_______ T¥ec 12-28 12-15 Wisconsin Public Service Corp____________ 15c 12-11 12-4 
NM i ia ae $1, 12-23 12-13 Class A’ (Quar.) --.------.--__ = 83%4c 12-28 12-15 Werisket CA: Br Cec 20c 12-15 12-4 
Mercantile Stores Co., Inc., com. (year- -end) $1, 12-19 12-15 Reed-Prentice Corp., common (year-end) -__~_ $1 12-14 12-11 Young Davidson Mines 3 a 1%e 12-23 12-7 
ti pestered Ey SIRS Hoe 1) eed Rete Bh Gehlert dae 
ew York « juar.) =-.--- 50. 2- % SE OSS °F 95 ¢ 4 * 
Merchants Bank of New EN Se 506") 42-90 12-20 Renner Co. -——_--- 7 TEE ‘Se 40 1- § 12-20 Below we give the dividends announced in previous 
Meyer-Blanke ‘Co., common (year-end). - We 52 ie ites eto one ee 7. }2-21 weeks and not yet paid. The list does not include divi- 
BEE ne Cees ect i ee ag-is 42. Riverside & Dan River Cotton Mills, THe”: ’ dends announced this week, these being given in the 
Michigan Seamless Tube Co. (quar.)------ ,,,90¢ 12-9 12+ 5 6% preferred (sa) ___-_9" 12  9FToTo ta» ey 15 3 32-21 preceding table. 
Middle States Petroleum Corp.,, class rere at a . Rolland Paper Co., pee + common (quar.)__ t15¢ 2-15 2-5 
Meare ence n nnn OEE an See er iat Ee eee 
% & WG) so ne ™ . . ° 
gre gees ote Co, gemmmnon ee Bae $2 “1-2 i2-16 Rose's 5, 10 & 25¢ Stores, Inc. (extra) 75e 12-20 12-9 Industrial and Miscellaneous Companies 
$2 non-tum. pidsadAquar.) ---.------------ 50c 12-23 eked St. Lawrence Flour’: Mills Co.; ‘Etea— Per When Holders 
Mid-West Refineries ;g---~---------------- By fet gee gga: Mn eh see Fe a Re a é +35¢ 2-1 12-30 Name of Company Share Payable of Rec. 
Convertible preferred (quar.)__---------- 37% é P a ae” ae ean SPR? are $$1.75 2-1 12-30 Laboratori ( ) 40 a 
Milton Manufacturing, ist pfd.__---------- $3 2-20 12-13 St. Louis Bridge Co., 6% ist preferred (s-a) $3 12-23 12-15 Abbott ratories, common (quar.)______ © 12-23 12-1 
Mission Oil Co Hs Ss he Oa 40c 12-21 12-15 3% 2nd preferred (s-a) -...-__..-....--. $1.50 12-23 12-15 Extra —_-.._-___-------..----------_- 15c 12-23 12-1 
Mississippi River Barge Line (year-end) -_-- 15e 1-3 12-15 San Diego Gas & Electric, common (quar.) 20¢ 1-15 12-30 4% preferred (quar.)-.-------_--__:____ ‘2: 3.48 as @ 
Mississippi River Power Co., 6% pfd. (quar.) $1.50 1-2 12-35 5% preferred (quar.)__.-.______________ 25c §=:1-15——s:12-30 Acme Glove Works, Ltd., 642% pfd. (s-a)..  1$3.25 1-2 12-14 
Missouri Edison Co., $7 pid. (quar.)------- 1.75 1- 2 12-18 Sangamo Electric Co. (year-end) ___._______ 35c 412-27 «12-18 Adams Express Co. (year-end)---__.-__-___ 45c 12-27 12-15 
Missouri Power & Light, $6 pfd. (quar.)--. $1.50 1-2 12-15 San-Nap-Pak Manigtacturing common__-____ 10c 12-21 12-21 Adams (J. D.) Manufacturing Co. (quar.) -- = a ee 
: 70c preferred (quar. ) 17%c 12-30 12-20 Addressograph-Multigraph Corp. ~-.-.---~- 25c 1-10 12-22 
Monongahela West Penn Public Service Co. ry 15. Savannah & Atlanta Ry. 5% pid. (auar.).. Aetna Casualty & Surety Co. (Hartford 
7% preferred (quar.)....---~---------- 43°%4c 1- 2 12- aun mSM. SEY pid. (quar. )_- $1.25 12-29 12-13 eh.) (Q0GSIF ..c2ccir  rccalciii.. $1 1- 3 11-29 
t 1-15 12-15)  ‘S#vannah Sugar Refining Corp. (quar.)___- 50c 12-22 12-9 ‘) ‘ ---- 
Montreal Telegraph Co. (quar.)---~------- $48c ETE EN ETE TE IG $1 1-3 11-29 
Scudder Stevens & Clark Fund (quar.)_____ 75e¢ 12-20 12-11 Aetna Life Insurance Co. (quar.)__...____- 30c = Apes :1-29 
Dp ene. eaaie Or (RON i a a oe, I eee ee ie Bese 10c 12-20 12-11 . 30 
Common, vic. .(quar.}—-----...-L8L+----- 50c _ 12-24) = 12-12) séailin Steel” “Co. (year-end) 50c 12-28 12-20 siciyy Nat nag ine ne nae a he EI ae rhe oe BS te 
Bi. ARSTBs SBD Bh oS Beer er eg Aetna Supply Manufacturing, class A (quar.) 37%ee 3 12-15 
Morris Plan Co. of California (quamy___-— ‘ pga Surety Co apetial ca cosa 80c 12-27 12-20 Affiliated Fund, Inc. (extra)._.._----._-_- 0c (12420 = ©12212 
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Name of Company 


Agnew-Surpass Shoe Stores, Ltd.— 
3% “ptefterred <(quar.y—— =. =.--~--=----- 
Agricultural Insurance Co. (quar.)_.-.---- 
SR SCE See, i OO 
Ahiberg Bearing Co., class A (quar.)______- 
Air Investors, Inc., $2 conv. pfd. (year-end) 
Alabama Great Southern RR. Co., ordinary_ 
6% participating preferred____._.___-_~~- 
Alabama Power, $6 preferred (quar. ee 
i ee RR 
Algoma Steel Corp., Ltd., 5% pref. (s-a)—-- 
Albany & Susquehanna RR.__-____._.----- 
Allegheny Ludlum Steel com. (year-end) _--- 
Allegheny & Western Ry., Co., gtd. (s-a)--- 
Allen Electric & Equipment Co. (quar.)---~- 
er ee “Wee oS 
Allied Chemical & Dye Corp. (quar.)__----- 
Allied Laboratories Inc.__--.-----~--~------ 
Allied Preducts Corp. (quar.)__...__-----~-- 
Extra 


No eee 
Mfg. Co., com, (year-end )_-- 


Alpha Portland Geet. os 


Altoona & Legan Valley Elec. Ry. Co. (s-a) 
Aluminum Co. of America, 6% pfd. (quar.)_— 
Aluminum Co. ef Canada, 5% pfd. (quar.)_ 


Amalgamated Electric Corp., Ltd 
Leather Cos., 6% conv. pfid._-_ 
Amalgamated Sugar Co. (quar.) sn CR a 
American Agricultural Chemical (quar.)__~- 
American Airlines, Inc— 
Common ($10 par stock) (year-end)_~_~-- 
$4™% preferred 
American Arch Co: (year-end) ___-__----~--- 
American Bank Note, common _-_-_-_..-~-~-~~ 
Common (year-end) 
6% preferred (quar.)_...____----------- 
aapectens Bemberg Corp., common_____ _- 
RT ca as ate ogee 
7% prefe@ed (s-a)_..___...________---- 
American Can Co.; 7% preferred (quar.)--_ 
American Car & Foundry, 7% freferred____ 
American Cigarette & Cigar, 6% pfd. tqeer:) 
American Cities Power & Light 
$2.75 class A (optional div. series) of 1936. 
Optional div. of jth share of class B 
stock or 68%4c in cash___.__.-.._-~~-- 
American Coach & Body (year-end)____-_-_~ 
American Crystal Sugar, 6% pfd. (quar.)__ 
American ae, com. (increased quar.) _ 
ARE Saab eee ogee Ach age 
5% omteital ED Go iintan ames le 
American Felt Co., 6% preferred (quar.)_-- 
American Fork & Hoe, 442% pfd. (quar.)__ 
American Fruit Growers___..__._.______.-- 
American Furniture Mart Building Co.— 
$6 preferred (year-end)____.-__-_..-__--- 
American Gas & Electric Co.— 
4%% preferred (quar.) _...._..--_----_-~ 
American Hair & Felt, common_____---_-- 
Extra 
6% ist preferred (quar.)__.____--__----. 
$6 2nd preferred (quar.)._______-_-_-__- 
American Hardware (quar.)_________-_____ 
Extra 


American Home Products Corp. 
Extra 
American Ice, 6% non-cum. preferred (irreg.) 
American International Corp.___-_-___-_____-- 
American Investment Co. of Illinois— 

Soe pemeeetee teuer.) 2-25 

Sr ee AR) 
American Locomotive Co., common_____-__-_-~ 

gn NESSES Saree ea Rp 

7m seeeeen  (euer.} 
American Machine & Metals____________-__ 
American Maize-Products Co., common____ 
I et ee ee ok os 

TS: gpreterreaa  (quar:) 2 -.....-_....-- 
American Metal Co., Ltd.- (year-end) _______ 
American Optical Co. (increased quar.)_-__ 
American President Lines, 5% pfd. (quar.)_ 
American Public Service Co.— 

7% preferred (accum.)_____._.--__---_~ 
American Radiator & Standard Sanitary— 

Common 
American Republics Corp. 
American Rolling Mill Co.— 

4%% convertible preferred (quar.) .___-- 
American Screw Co. (year-end)_______--___ 
American Service Co., common (year-end) __ 

$3 preferred (annual)___.._.______________ 

$3 preferred, class A (annual)__________ 
American Smelting & Refining Co. (year-end) 

7% preferred (quar.)______-_______-______ 
American Snuff Co., common (reduced)___- 

6% preferred (quar.)_......____________- 
American Stamping Co. (year-end) ____._ __ 
American States Insurance (Indianapolis) — 

Quarterly 
Paperieest Mtores CoO. so 
American Sugar Refining, 7% pfd. (quar.)_ 
American Superpower, $6 ist pfd. (accum.) 
American Surety Co. (N. Y.) (s-a)__._.-___ 
American Telephone & Telegraph (quar.)___ 
American Thread Co. Inc., 5% pfd. (s-a)__ 
American Tobacco, 6% preferred (quar.)___ 
American Water Works & Electric Co., Inc., 

@6 preferred (quar.)_..._..=--..________ 
Ampco Metal, Inc., common_____-____--___ 


Ph cc omcvgs 
Anaconda Copper Mining Co. (year-end) aya he 
Anaconda Wire & Cable Co 
Andes Copper Mining 
Anglo-Iranian Oil Co., Ltd.— 
registered (interim) _...._.._____ 


Ordinary (interim 
Apex Electrical Manufacturing Co., common 
7% 2 preferred (quar.)___-__________ 

pe = yy aoc Mills, common 
ge png (s-a) 
Edison Co., $5 preferred (quar.)___ 
Armour & Co., $6 conv. prior pfd. (quar.)_ 
Armstrong Cork Co., common (year-end)___ 

Arnold Constable Corp 

Arrow-Hart & Hegeman Elec. Co. = 
ag Me Metal Works (quar.) 


mee ee 


Asbestos Corp. Ltd. (quar.)_.-.__-_________ 


Extra % 
Ashland Oil & Refining, common (quar.)___ 
Associated Tel. & Tel., $6 pfd. (accum.)_-__- 


$7 preferred (accum.)__ 
Associates ema sh common (quer.)_ 
5% preferred (quar. 
Astor Financial Corp., te 1st pfd. (s-a) -__- 
Atchison Topeka & Santa Fe Ry.— 
Common (quar.) 
5% non-cumul. pfd. (s-a)__-__--________ 
Athol Manufacturing Co., 7% wee (s-a)_-_- 
Atlanta Birmingham & Coast 
5% preferred (s-a) ms 
Atlantic Refining Co., 4% pfd. (quar.)_.___ 
Imperial Diese 


(monthly) —_ 








a ee oe oe ee ew ee we 





























Atlas 1 Engine 
Autoline Oil Co., common (reduced) __._____ 


8% sy, (quar.) 
poo Bhoghal 6% preferred (quar.) 
dokecestion ‘(year-end)____-_____- 








Per 
Share 


$1.75 
75c 
25¢ 
8%4c 
80c 
$4.50 
$4.50 
$1.50 
$1.75 
1$2.50 
$3.75 
95c 
$3 
2%ec 
25c 
$1.50 
15c 


35c 
$1.50 
25c 
7T5c 
12%c 
$1.50 


$1.12%2 


25c 
$3 


$1.18% 


12%ec 
25c 
$1.50 
$1.50 
25c 
25c 
20c 
30c 
$3 
20c 


62%ec 
50c 
25c 
30c 
$1.75 
25c 
25c 


$1.12%2 


37%ee 


When 
Payable 


1- 2 
1- 2 
1- 2 
1- 2 
12-29 
12-20 
12-20 
1- 2 
1- 2 


~ 
ee 
on 


— eee eee Re 
. See. Se 8 
= 
NN NNUINONNWY 


12-30 


Holders 
of Rec. 


11-30 
12-15 
12-15 
12-20 
12-22 
11-14 
11-14 
12- 8 
12- 8 
12- 1 
12-15 
12- 1 
12-20 
12- 9 
12-15 
12- 8 
12- 9 
12-12 
12-12 
12-12 
12-29 
12-15 
12- 1* 
12-1 
12- 6 
12-11 
1- 4 
11-30 
12-15 
12-16 
12- 8 


12-12 
12-5 
12- 6* 
12- 6* 
12- 6* 
12-20 
12-20 
12-20 
12-14* 
11-30* 


“12-15 


12-11 
12- 9 
12-13 
12-1 
12- 1 
12- 1 
12-15 
12-30 
12-27 


12- 8 


12- 7 
12-20 


Name of Company 
Automobile Insurance Co. (Hartford, Conn.) — 
Quarterly 
Extra 
Avondale Mills “(monthly) - 
Axe-Houghton Fund, Inc., com. (year-end)~— 
en a OI ni 
B/G Foods. Ine., 7% prior preferred (quar.) 
Babcock & Wilcox Co. (year-end)... ~~ 


Bangor & Aroostook RR., 5% pfd. (accum.) 
Bangor Hydro-Electric Co., 7% pfd. (quar.) 

Se peers. ier.) -..-—---~........ 
Bankers Trust Co. (N. Y.) (quar.)_.--- ~~ 
Baldwin Locomotive Works_. ~~... _-_- 
Rarber -Asphatt. Corp.___....—_..-.--...--.- 
Barber. (W. H.) ©o. (extra) _......-._--.--- 
Barber-Ellis of Canada, 7% pref. (s-a)____ 


Barkers Bread, 5% preferred (accum.). ~~ 
Bastian-Blessing Co., common (quar.)_____ 
$5% preferred (quar.)___- wo cbiphigeallaghaace ea 
Bath: tron. Works Corp... . 8.4. 305.-.-2-. 
Bausch & Lomb Optical Co., common ___-_-_- 
5% eonvertible preferred (quar.)_....-.= 
Baystate Corp.— 

{Formerly Old Colony Trust Assoc.) 

Beatrice Creamery Co., common (quar.)__—_ 
NINE seis aE oles ok eenskti tds india ncaa ieg beer 

4%2% preferred (quar.)__......__.-__ -_ 
Beatty Brothers, class A____-______-_____ 

Class B 

7% .2nda preferred (s-a)__....._---__-_-~ 
Beech Creek RR. Co. (quar.)_...._--____-_ 
Beech-Nut Packing Co. (quar.)_..__.______ 
Belding-Corticelli Ltd., common (quar.)___~_ 

7% ‘preferred (quar.)_...-.-.-...-.-..__ 
Bell Telephone Co. of Canada (quar.)______ 
Bendis... Aviation - Corp... i=. 
Beneficial Industrial Loan Corp.— ; 

Common (quar.) 

Year-end 

$242 ay preferred (quar.) ~~ 2--2+=_-_ 

Benson & Hedges, $2 conv. pfd. (quar:) -___ 
Bessemer Limestone & Cement Co.— 

OR mraperees~ tener)... 6 nk ss 
Bethlehem Steel Corp. 7% preferred (quar.) 
Birmingham Fire Insurance Co. of Penn.— 

Year-end 


Black & Decker Manufacturing Co. (quar.)— 
Bloch Brothers Tobacco, 6% pfd. (quar.)_- 
Blumenthal (Sidney) & Co., 7% pfd. (quar.) 

7% ist preferred (accum.).__._.__.---- 
Bohn Aluminum & Brass_______________.-_ 
Bolsa Chica Oil Corp. (year-end)__-____--~ 
Bond Stores, Inc., 442% conv. pid. (quar.)_ 


Borden Co. (year-end) ....__--____-_-_____ 
Borg-Warner Corp. (quar.)__________._____ 
Boston & Albany RR. Oo........-..-.-.... 
Boston Elevated Ry. (quar.)____________-___ 
Boston Wharf Co. (irregular)_____________ 
Bower Roller Bearing (year end) _.___----~ 
Se Ga, de 

Extra 
Brantford Cordage, new common (initial) __ 

$1.30 ist preferred (quar.)________--__- 
Brandon Corp., Class A (accum.)__--- ~~~ 

oe cere. 46-8) 
Brazilian Traction Light & Power— 

BI serene (Oe oe a ee 
Bridgeport Brass Co., common (reduced) ___ 

5'¥e% preferred (quar.) 2 SEE aay RUE i Raa 
Bridgeport Gas Light Co._..__________--__ 
Briggs Manufacturing Co._______._________ 
Brillo Manufacturing Co., Inc., common ____ 

$2 preferred class A (quar.)_..__-_-_---_-_ 
British-American Oil Co. Ltd. (quar.)____- 
British Columbia Electric Power & Gas— 

wo Mrercrree GAUGE 6. oi ne 
British Columbia Power Corp. Ltd.— 

RE OTIS a Sos a: OT Oe 
Brompton Pulp & Paper (quar.) 
Brown Fence & Wire, $2 pfd. A (irregular) — 
Brown-Forman Distillers Corp.— 

$6 preferred (accum.)....__..__.____._-_-- 

$5 prior preferred (quar.) _._...--..---~-~ 
Brunswick-Balk-Collender Co.— 

$6 preferred quar.) 1. -......~+-...= 
Bucyrus-Erie Co., common (year-end) ____~ 

7% preferred: -(aquar:)—....-...-.----=.. 
Buffalo Ankerite Gold Mines, Ltd. (interim) 

ER ARIEL cipe ec a 
Buffalo National Corp. (year-end) _...____ 
Building Products, Ltd. (quar.)_-._.--___--~ 
Bulova Watch Co., Inc. (quar.)__-._--_----- 
Bunte Bros. 
Burd Piston Ring Co. (year end)__.-._---_ 
Burdine’s Inc., $2.80 preferred (quar.)_ ~~. 
Burlington. Steel (quar.)......__----.---.-- 
Bush Terminals Bldgs., 7% pfd. (accum.)-_-~~ 
Bush Terminal Co., 6% pfd. (quar.)---..-- 
Business Systems, Ltd., common (quar.)_~-- 

6% preferred class B (quar.) 
Butler (P. H.) Co., common (year-end)--___ 

5% convertible preferred (quar.)..-_ ~~ 

5% convertible preferred B (quar.)_....- 
Butte Copper & Zinc Co. (year-end) _--___ 
California Electric Power 544% pfd. (quar.) 
California Ink Co. (quar.)_~----.-i-_---+-- 
Camden & Burlington County Ry. (s-a)-_-~- 
Canada Bread, 5% class B (quar.)-.-...-- 

6% 1st preference (quar.) __--__-------.. 
Canada Cement Co., Ltd.— 

6%% preferred (accum.)__......-___--.. 
Canada Cycle & Motor Co., Ltd., common__ 

5% ist preference (quar.)__-----.-----~~ 
Canada Crushed Stone, Ltd. (interim)-~---~~.~ 
Canada Machinery Corp. Ltd. (s-a)__.----- 
Canada Northern Power, ——— (quar.) __ 
Canada Permanent Mortgag (quar.)_ 
Canada Steamship. Linen Li Lid. OR ‘pref.___- 
Canadian Breweries, $3.40 conv. pfd. (quar.) 
Canadian Bronze, Ltd., common (quar.)-~.- 

Extra - aes 

5% preferred (quar.) 
Canadian Canners; Ltd., common (quar.)__ 

5% 1st preference (quar. ) Stahaeiaieb ides ‘Alin clown 

Participating 














60c convertible preferred 6Qual jo 


Participating 
Canadian Car & Foundry— 
7% participating preference (quar.) __-_~ 
Celanese Ltd., common teat dani 
Extra — 
7% + wpreferred (quar.) —__ “a 
ding rights (year-end)... 00L.____ 
Canadian Converters (quar.)_...._--___--__ 
Canadian Cottons, Ltd., common (quar.)_—_ 
6% preferred quar.) ft 
Canadian Fire Insurance Co. 
Manitoba) (s-a) 
Canadian Food Products, Ltd. (quar.)___.__ 
Canadian Foreign Investment rp., Ltd.__ 
Canadian General Electric Co. (quar.) intaes. 
Canadian Indemnity Co. (s-a)_.___________ 
Canadian Malartic Gold Mines (s-a)_._____ 
Canadian Oil Cos., 8% pfd. (quar.)________ 
Canadian Shipbuilding & Engineering 
Class A (initial) ___- 
Class B (initial) 


Canadian Silk Products $1.50 class A (quar.) 
Canadian Westinghouse Co., Lid. (quar.)_.. 























Per 
Share 


25c 


30c 


T5¢ 
$1.75 


$1.50 
$1.75 
$1.25 

75c 


Se 
$1.12% 
50c 


437%ec 
150c 


When 
Payable 


1- 3 
1- 3 
12-20 
12-27 
12-27 
1- 2 
12-20 
1- 2 
1- 2 
1- 2 
1- 2 
12-18 
1- 2 
12-22 
1-15 
12-30 


1-15 
1-15 
2-28-45 


1- 2 
i- 2 


1- 2 
12-18 
1- 2 
1-11 
12-26 
12-18 
1- 2 
12-20 
1-10 
12-20 
1- 2 
1- 2 
1-2-45 
1- 2 
1- 2 
1- 2 
12-21 
1-2 
1- 2 
12-20 
1- 2 
12-20 


12-21 


1-2 


1-2 


> i a i 


1-2 
1-1 


Holders 
of Rec, 


11-29 
11-29 
12-10 
12-20 
12-20 
12-20 
12- 9 
12- 6 
12-11 
12-11 
12-12 
12- 4 
12-15 
12- 6 
12-31 
12-15 
12-15 
12-15 
12-20 
12- 9 
12- 9 


1-15 
12-11 
12-11 
12-11 
12-15 
12-15 
12-15 
12- 8 
12- 5 
11-30 
11-30 
12-23 
12- 9 


12-15 
12-15 
12-15 

1-19 


12- 1 
12- 1 


12- 4 
12-11 
12-20 
12-29 

1-31 
12- 4 
12- 4 
12-15 
12-5 
12-14 
11-30 
12- 9 
12- 1 
12- 8 
12- 4 


‘ 


Name of Company 


Canadian Wirebound Boxes Ltd.— 

Class A (quar.) Sethi Os caccicahiesaagaipebhtpiisonve costo 
Canfield Oil, 6% preferred (quar.)_-_._____ 
Cannon Mills en oe 
ee ne eee as 
Carey .(Philip) Mfg. Co., common (quar.)__ 

5% preferred (quar.)_..._.__._-__- ---_____ 

6% preferred (quar.)__..____ 
Carnation Co., common (Ss-a)_---_-_-_____- 

8 ea ee 

4% ist preferred (quar. - 
Carolina Telephone & Telegraph Co. “(quar.) 
Carter (J..W.) Co 
Carthage Mills, Inc., 6% pfd. class A “quar. ) 

6% preferred class B (quar.) _ 
Case (J. I.) Co., common (year-end) Satie Shans 

[7% - presersem.. (quart. }oo 
Cassidy’s Ltd., 7% preferred (accum,)_.___ 
Celanese Corp. of America, common (quar.) 

$4.75 ist preferred (quar.)..._____.__.____ 

71%. .3nda.preferred (quar.) =...» 
Central Hanover Bank & Trust Co. (N. Y.) 

bcc ee cgi OREO EES RS aS Sa a 
Central Illinois Light Co.. 4% Yo pfd. (quar. 
Central Kansas Pwr. Co., 44% % pid... (quar.) 
Central Maine Power, 5% preferred (quar.)_ 

O% preserved .4quer:). 2 oF 

$6. preferred (quar.)_-......-._-____ 

7% «pepterceé. (quar)... 2 
Central. Paper Coe. Inc... 
Central Patricia Gold Mines (quar.)__._.__ 
Central & South West Utilities Co.— 

$7 prior lien preferred (accum.)_________ 

$6 prior lien preferred _(accum)_________ 
Central Vermont Public Service— 

4.15%. preferred (initial) ........__.____ 
Chain Store Products, $1.50 preferred (s-a) 
Champion “i & Fibre, 6% pfd. (quar.)_— 
Se * Ohio Ry. Co. (quar.)_-.___ 
Sw Manufacturing (quar.)_...__~ 
Chicago Burlington & Quincy RR. (year-end) 
Chicago Daily News, Inc., 5% pfd. (quar.)__ 
Chicago Great Western Railway Co.— 

fo preferred (aceum.)__...-...___.____ 
Cones. SUA eer 

8. BRRRES or EERIE a cae et Oe nese Oa 
Chicago & Northwestern Ry., com. (initial) 

5% preferred vtc. (year-end)... _ 
Chicago Pneumatic Tool, common_.__._____ 

Se sereewe Ne 

$2.50 prior preferred (quar.)..__._______ 
Chicago Times, Inc. (s-a)_......._________ 
Chickasha Cotton Oil (quar.)_...._._______ 

I ces he a Tent 3 

Quarterly 

Quarterly 
Chiksanm Tool Co., common ________ PRs PIER kel 

6% preferred (quar.)___.___- 
Chile Copper Co. (year-end)____._____-.__ 
Christiana Securities Co., 7% pfd. (quar.)_ 
Cincinnati Advertising Products, common ___ 
Cincinnati Gas & Electric, 5 pfd. A (quar.) 
Cincinnati New Orl. & Texas Pac. Ry. Co.— 

RNIN stasis nipiclbehoxeb ihed si. ciniecncd Sons sbesiasmencienladncs «Sins 

Oe “See sent 

5% « ponterees (guar... 

5% preferred oe Saini git sicko acntcionghnaded emo 

5% preferred (quar.) 
Cincinnati & Suburban Telephone Co. (quar.) 
Citizens Water Co. (Washington, Pa.)— 

7? ere tear.) 
Citizens Wholesale Supply Co., 6% pfd. (quar.) 
UN re I Sh 
City Investing Co.— 

542% non-cum. preferred (initial quar.) __ 
City -Title Insurance Co. (N. Y.) (extra)__._ 
Clayton Silver Mines____._..__...__________ 
Cleveland Electric Illuminating Co., common 

$4.50 preferred (quar.)_________._.________ 
Cleveland Hobbing Machine Co. (quar.)_____ 
Cleveland Worsted Mills Co. ee eer. 
we i ae Riba Sct 


Clinton Water Works Co., 7% pfd. (quar.)__ 
Clorox. Chemical. (quar.) -._.....-........__ 
Cluett Peabody & Co., common (year-end) __ 
1% preterred (quar.) Selick raldbteh Snr aha toonss sor shige 
Colgate-Palmolive-Peet Co.— 
$4.26 preferred (quar.)_.._...___________ 
Commercial Alcohols, Ltd., com. (quar.)____ 
8% preferred (quar.) | SCIRUS <r ape ener Sa 
Commercial Credit Co., common (quar.)____ 
4% % preferred (quar. Peteasiaescdiaietaliceh ascvercam al 
Commercial Investment Trust Corp.— 
Reduced quarterly 
Commercial Shearing & Stamping Co.— 
Year-end: 
Commercial Sclvents Corp. 
SIENA SIE iit 1c SEN NE Tee ge 
Commonwealth Investment Co, (Del.)______ 
Commonwealth Loan Co. (Indianapolis, Ind.) 
5% preferred (quar.)_..._.__.___________ 
Commonwealth & Southern Corp.— 
$6 preferred (payment is proposed to be 
made 28 days after the date of the SEC 
order to the holders of preferred stock 
at the close of business on 14th day 
after date of such order)_.-.._.______ 
Commonwealth Water Co., 542% “sen (quar.) 
Commonwealth Water & Light 
$6 preferred (quar.)_..._____-____-._.--- 
$7 preferred: (quar.).__._.--_____________ 
Confederation Life Assurance (Toronto)— 





Quarterly 
Coniarum Mines, Ltd. (s-a)___-_-__-_--____ 
Connecticut & Power, com. (year-end) 
Consolidated Bakeries of Canada Ltd._.____ 
Consolidated Biscuit Co. (quar.).....-.._-. 


Extra 
Consolidated “Car Heating Co. Inc. (quar.)-_- 
——r Cigar Corp., common_.__.._._. 

$4.75 preferred (quar.) 
Consolidated Coppermines Corp. (year-end) — 
Consolidated Edison Co. of New York— 

$5 gy Re CORRS. 3. ah aa pee 

Film Industries— 
$2 preferred (accum.)_...------------~. 











Consolidated Gas, Elec., Lt. & Pow. (Balt. —, 


Common (quar.) 


a a a ee rer eee 


4%2% preferred series B Caner. Vonenteniic: Sot 


4% vreferred series C (qu 
Consolidated Investment 


rout (Boston)— 





Extra 

Consolidated Mining & Smelting Co. of 
Canada Ltd. (s-a) 
aie ei See 
Consolidated Paper Co. (extra)_...___--.. 
Consolidated Press Ltd. (quar.)-..--.---.-- 
Consolidated Steel Corp., Ltd., com. (yr. end) 
81.76 preterred: (avert. ) oo oe 
Consolidation Coal, $2.50 pfd. (quar.)__---_ 
Consumers Gas Co. (Toronto, Ont.) (quar.)_ 
, Consumers Power Co., $4.50 preferred (quar.) 
$5 preferred (quar.) 











Per When 
Share Payabie 
t37¥e 1-2 

$1.50 12-23 

50c 12-29 
50c 12-21 
15e 12-20 

$1.25 12-20 

$1.50 12-20 

50¢ 1-2 
$1 i- 2 
$1 1- 2 
$2 12-19 
15¢ 12-29 
$1.50 i- 2 
60c 1- 2 
$1 12-24 

$1.75 i- i 

$$1.75 1-2 

50c 12-31 
$1.18% i-2 
$1.75 i- 2 
$1 i- 2 
$1.12% 4-2 

$1.18 1-15 

62%ec a-ai 

$1.50 i-i 

$1.50 a-i 

$1.75 i- 1 

15e 12-30 
t3e¢ i- 2 
$3.50 12-20 
$3 12-20 
68c i-2 
37%c 12-30 
$1.50 1-1-45 
75¢ i- 2 
50c 12-86 
$1 12-18 
75c 12-18 
$3 12-23 
$1.25 i-2 
62¥e2c 12-29 
15c 12-23 
l6e 12-23 
$5 12-30 
35 «6: 12-30 
50e 12-27 
Tic 12-27 
624%ec 12-27 
25¢ 12-28 
25c 1-15-45 
25e 4-14-45 
25¢ 7-14-45 
25c10-15-45 
2%c 12-20 
15¢ 12-20 
$1 12-20 
$1.75 1-2 
5c 12-23 
$1.25 i- 2 
$4 12-18 
$1.25 3-1-45 
$1.25 6-1-45 
$1.25 9-1-46 
$1.25 12-1-45 
85c 1- 2 
$1.75 i- 2 
75c i- 2 
30c 12-30 
$1.37% i- 1 
5c 12-20 
iv%c 12-20 
50c 12-26 
$1.12% i- 1 
10c 12-27 
$1.50 12-20 
30c 12-19 
20c 12-19 
50c 12-19 
$1.75 1-15 
75c 12-18 
50c 12-23 

$1.75 1-2 

$1.06% 12-30 

t5c 1-15 
+10c 1-15 
50c 12-27 
$1.06% 12-27 
50c i- i 
20c 12-20 
30c 812-22 
15c 12-22 

5c 12-21 

$1.25 12-31 

$1.25 sd 
$1.37% i-2 

$1.50 1-2 

$1.75 1-2 
7$1.50 12-31 

t4ce 12-21 
90c 1-2 
+20c 1-2 
10c 8612-23 
10c 12-23 

$1 1-15 

50c 4 12-29 
50c 12-29 
$1.18% i- 2 
1 12-20 
$1.25 2-1 
12-27 

1-2 
$1.12% i- 2 
$1 i-2 

30c 12-26 
50c 12-26 
t50c 1-15 
t75c 1-15 
50c 12-20 
t15¢ i- 2 
25c 1-2 
43%c 1-1 
62%ec 1-2 
$2 1-2 
$1.12% i- 2 
$1.25 1-2 


Holders 
of Rec. 


12-11 
12-15 
12-11 
12- 4 
12- 9 
12- 9 
12- 9 
12-12 
12-12 
12-12 
12-12 
12-19 
12-14 
12-14 
12-12 
12-12 
12- 2 
12-13 
12-13 
12-13 


12-18 
12-20 
12-29 
12- 9 
12- 9 
12- 9 
12- 9 
12-20- 
11-30 


11-30 
11-30 


12-15 
12-20 
12-14 
12- 8 
12- 8 
11-24 
11-24 
12-13 
12-20 


12-19 
12- 1 
12- 1 
12- 1 
12-1 
12-11 
12-11 
12-11 
12-15 


12-11 


12-16 
12-16 


12-25 
11-10 
12-5 
12- 1 
12- 1 
12- 1 
12-30 
12-15 
12-15 
12-15 
12-11 


12-29 
12- 6 


12-15 
12-15 
12-15 


12-13 
12-13 


12-12 
12-12 
12-9 
12-15 
12-15 
12-15 
12-16 
12-15 
12- 8 
12- 8 
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Per When Holders rer When Holders Name of Company Share Payable of Rec. 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Per When Halders 

Contimental Assurance Co. (quar.)_.____--- 50c 12-29 12-15 Manlty Pune, Bees oc ced ek 5c 12-28 12-15 Guaranty Trust Co. (N. ¥.) (quar.)_..--.-- $3 1- 2 12-13 
0 ERE TR LEE FOF soe adage 50c 12-20 12-15 Evans Products Co. (quar.)_.--._-_--___-__ 12%c 12-30 12-20 Guilford Realty (Balt.), 6% pfd. (accum.). $1.50 12-28 12-18 

Continental ‘Diamond ‘Fibre Co.__-_--__-- -- 10c 12-18 12-7 Ex-Celi-O Corporation (quar.)__---_--____- 65c 12-22 12-8 Gulf Mobile & Ohio RR., $5 preferred_____ $250 12-28 . 12-15 

Continental Foundry & Machine, common___ 25c 12-29 12-15 Excelsior Insurance Co. (Syracuse, N. Y.)_— 15c 4012-22) «:112- 7 Gulf Power, $6 preferred (quar.)__..___ ~~~ $1.50 1- 2 12-20 
1% prior preferred (quar.)__-.__--____- $1.75 12-29 12-15 Excelsior Life Insurance Co. (Toronto, Ont.) Hackensack Water 7% preferred A (quar.). 43%c 12-31 12-14 

Continental Motors Corp,.___._---_-----_-- 1$c 12-22 12-4 Ge. ee er eS $1.60 1-2 12-30 Hall (W. F.) Printing (quar.)____-----___- 25c¢ 4612-20 12-9 

Continental Oii Co. (Del.) (quar.)________- 30c 12-26 12-4 Exchange Buffet Corp::--2--~-2--.__------ 10c 12-18 12-2 MMO _ - 8 i 25c 12-20 12-9 

Continental Realty Investing......__-_____ $2.50 12-19 12-1 RR ERE Ss RRS RS spe 12%c 12-20 12-8 Haloid Company (year-end) _~.---.._-___-_ 25c 1-2 12-15 

Continental Steel Corp. (year-end) __-______ 25c 12-21 12-14 Fairchild Aviation (s-a)_..... =... ______. 50c 12-21 12-15 Hamilton Manufacturing Co.— 

Continental Telephone Co.— Fairchild Camera & Instrument_.-__.__.__ 50c 12-21 12-15 Class A participating preference_________. 25c 12-29 12-22 
7% participating preferred (quar.)__--~_- $1.75 1-2-45 12-15 Fairchild Engine & Airplane Corp. (yr. end) 20c 12-23 12-12 Hammermill Paper, 44% preferred (quar.) $1.12% 1-2 12-15 
642% preferred (quar.)....___-._.______ $1.62% 1-2-45 12-15 Faleonbridge Nickel’ Mimes Ltd. (interim) __-_ t7¥%ec 12-21 11-4 Cosnmmon quer.) ........~- eign 25c 4612-200 «612-5 

Cooper-Bessemer Corp., common as ns 25c 12-28 12-12 Falstaff Brewing Corp., 6% -pfd. ((s-a) —___ 3c 4-1-45 3-17 Harbison-Walker Refractories Co.— 

CR LO i 2 ES 2 Spe ES il eae ape en 50c 12-28 12-12 Famous Players Canadian Corp. Ltd._______ t37%c 12-30 12-15 6% referred (quar.)__._-—--....-.--_... $1.50 1-20 1- 6 

$3 prior preference (quar.)_~._--_-__-___ 7c 12-28 12-12 Fansteel Metallurgical Corp:,;°$5 pfd. (quar.) $1.25 12-30 12-15 Harnischfeger Corp., common (quar.)_.-._- $e 12-21 12-11 
Copper Range Co. (year-end) _— Aa ee ele 25c 12-27 11-30 Farmers & Traders. Life Insurance 5% grefetrea. (quar.) ~~. $1.25 12-21 12-11 
Cornell-Dubilier Electric Corp.— (Gyracuee, T. “Y.) *Aguar:) ~~~... =... $2.50 1-2-45 12-18 5% 2nd preferred (quar.).....-----_~_- $1.25 12-21 12-11 

$5.25 preferred A (quar.)__ $1.31% 1-15 12-22 foo cep Se TERETE DRT $2.50 4-2-45 3-17 Harrisburg Gas, 7% preferred (quar.)...__ $1.75 1-15 12-29 
Coty Inc. (year-end) _-_-. pashan? ms 15c 12-23 12-11 “Faultless Rubber (year-end)... 50c 1-2 12-15 Harrisburg Railway Co. . (year-end). ___~ 15c 12-22 11-30 
Crane Co., common (auar.) aes 25c 12-20 12-1 Federal Bake Shops, common. (quar.)______ 25c 12-30 12-16 Harrisburg Steel Corp. (quar.)......._.-.- 30c 12-22 12-8 

Extra Pe es oe 50c 12-20 12-1 ne ee a 25c 12-30 12-16 Harris Hall & Co., (year-end)__..__._._--___ $1 12-20 12-11 

Creameries of America, ‘Inc. jeeaar4 2222 12%c 12-23 12- 9 Sm peeterren.- (ered 75c 12-30 12-16 Hat Corp. of America, class A........____~ 25c 12-27 12-15 

NERS OSS GIES OE R 2Ls cape nga pained 12%aec 12-23 12-9 Federal Insurance Co. of: New Jersey (quar.) 35c 1-3 .%2-22 ERROR IERIE Ee ERTS ERT ENED aN ecrctoe ot Me EOLA 25c 12-27 12-15 

Crompton & Knowles Loom Works— Federal Light & Traction Co. (year-end) __ $1 12-23 12-13 6%% preferred (quar.)_.-.........__... $1.62% 2- 1 1-16 
6%. preferred .(quaer.) 22.0 $1.50 1-2 12-23 Federal Mining & ~<a moped pent ant Sees $2 12-20 11-30 Haverty Furniture Cos., Inc.— 

Crowell-Collier Publishing (quar.)_-~ es 50c 12-23 12-13 Federal Motor Truck Co._ at STRAT oe 10c 12-23 12-15 $1.50 preferred (quear.)........_....._.. 374ec 1-2 12-18 
yO NG pea IE pin iret oS LEAS Ae 25c 4«=612-23=—s_: 12-13 cn RRB RR SE IESE 25 EN OER Cat SS ea 10c 12-23 12-15 Hazel-Atlas Glass Co. (quar.)__....----_- $1.25 1-2 12-15 

Crown Central Petroleum Corp. (year-end) 25c 12-21 12-12 Federated Publications, Inc.___--______ A 25c 12-18 12-8 Helena Rubinstein. See “‘Rubinstein."’ 

Crown Cork & Seal Co., Inc., common 25c 12-20 12- 4* ort BREE EE SEES SAS YE ea a 25c 12-18 12-8 Heller (Walter E.) & Co., common. (quar.)—_ l15e 12-26 12-16 

Crown Zellerbach Corp. (quar.) __—-- oh es 25c 1- 2 12-13 Fehr (Frank) Brewing Co., $6 pfd. (s-a)____ 3c i- 2 19-38 Extra Re AEE Ne Reels MOUSE ae 20c 12-26 12-16 

Crucible Steel Co. of America— Fenton United Cleaning & Dyeing— 542% preferred (quar.)_...._........_.. $1.37% 12-26 12-16 
Common tyear-end) -_ ay $3 12-22 12- 1* Th. projegren (a@ar:) —- ms $1.75 1-15 1-10 Helme (George W.) Co., common _____.__. $1 1-2 12-9 

Crum & Forster, 8% preferred (quar.)_____ $2 12-18 12-8 Ferro Enamel Corp. (quar.) ~~ *o2_____ : 25c 12-29 12-11 7% : prefested (quer... -....... $1.75 1-2 12-9 

Crystal Tissue. Co. (quar.) BA ee 15c 12-30 12-19 Fidelity Pund, Inc. (year-end)_-_________ 36c «3: 18-22 «~=s«12-13 Horeuies Motors Comp... .............--....2 25c 12-26 12-15 
Extra _. pias 10c 12-30 = 12-39 Fidelity & Guaranty Fire Corp. (Balt.) (s-a) 50c 1-2 123-23 Hercules Powder (year-end) ..-.......-_- $1 12-22 12-11 

Cuban-American Sugar Co., 7‘¢ pfd. (quar.) $1.75. 12-23 12-18 Fiduciary Trust Co. of N. Y. (year end)_ 50c 12-20 12-9 Hibbard Spencer Bartlett & Co. (monthly) —_ 15e 12-22 12-12 

Cunningham Drug Stores— Fifth Avenue Bank (New York) (quar. hae $6 i- 3 “%3-26 NI aetna obits onic cictncinenns 15c 1-26-45 1-16 
6% Class A prior preference (s-a)_.---_- $3 1-2-45 12-20 First National Stores, Inc. (quar.)..__."....  62%ec 1-2 12-15 Hickok Oil Corp., 5% preferred (quar.)...._. 31% 1-2 12-20 

Curtis Candy Co., preferred (year-end) __-_~ $1.16 1-8 12-31 First State Pawners Society (quar.). $1.75 12-30 12-20 7% prior preferred (quar.)______.____.__ $1.75 1-2 12-20 

Curtis Publishing Co., $4 prior pfd. (quar.) 75¢c 1-2 12-6 OD pretesrea taeer.} 12 ks $1.50 1-2 12-20 Hilton-Davis Chemical Co., common_____ _- 124%c 12-20 12-10 

Curtis-Wright Corp., common (year-end) _- 5c 12-27 12--8 Florida Portland Cement, 7% pfd. (accum.) $3.50 12-20 12- 4 $1.50 preferred _-.._- epee. 374ec 1- 2 ‘igen 
es Sey SR Seat ae ae 50c 12-26 12- 7 Florsheim Shoe Co., class A (quar.)_ a 50c i- 2 12-48 Hinde & Dauch Paper @., ‘common_______- 50c 12-28 12-4 

Dairy Corp. (Canada), 5% preferred (s-a) __ $1.25 4- 2 3- 1 i Ga RR so} Se seeks Sa a ep 25¢ 1-2 12-18 S® preferred (quer.)...W...s cc $1.25 12,28 12-4 

Davega Stores Corp., common scree & 20c 1-3 12-16 Food Machinery Corp. (quar.)__--._._____ 35c 12-30 12-15 Hinde & Dauch Paper Co. of Canada (quar.) t25c 8=6:12-20=—s_« 11-30 
5% conv. preferred (quar.) : 31%c 12-23 12-16 Foote-Burt Co., 5% preferred (quar.)_- 25c Re 2 3-20 Holland Furnace Co. (quar.)—~-...-------. 50c 12-26 12-8 

David & Frere Ltd., class A (quar.) t25c 12-30 12-15 Forbes & Wallace, $3 class A (quar.)______ 75c 1- 2 12-22 Hollander (A.) & Sons (extra)_....._____ 25c 1- 4 12- 4 

Dayton Malleable Iron, 5% preferred (quar. ) $1.25 1- 2 12-18 Foreign Light & Power Co.— Hollinger Consol. Gold Mines Ltd. (quar.)—-~ 10c 12-28 12- 2 

Dayton & Michigan RR., 6’, pfd. (quar.)__ $1 1- 2 12-16 6% Ist preferred (quar.)_—_ +: ....______ $1.50 {<2 12-20 Holt Renfrew & Co., Ltd., 7% pfd. (s-a) ~~ t$3.50 1-15 1-5 

De Long Hook & Eye Co. (quar.)__-__~ ; $1.50 12-27 12-20 Foster & Kleiser Co., 6% cl. A pfd. (quar.) 37l2c 1-'2 °- 19-35 7% preferred (accum,) ....-.-........-- $$1.75 1-15 1- 5 
WI ior ie re 25c 12-27 12-20 Foster-Wheeler Corp., ne oa 25c 1-23 19-15 Home Dairy Co. Inc., common (s-a)..______ 60c -l- 2 12-20 

De Witt Hotel, “Ine. (Chicago) (year end)__ $1.25 12-20 11-30 Om Brot. -Pia.: (Ne.) B7Yec 1-2 12-15 Olle Mvelerae: MHA kn in 5 i ti cw 40c l- 2 12-20 

Debenture & Securities wen 5 sive (s-a) $2.50 1- 2 12-23 GD rior: en. CORetise 2 et 37%ec 4- 2 3-15 Home Title Guaranty Co. (avackiga)—- 

Deece: Tiscwee 4OMeae,) <i et 30c 12-22 12-9 OO" prior Dek: AGUA.) Ww 37%ec 7-2 6-15 Wee oh ks ect ican 15c 12-30 12-20 
Extra . MOSSES 27 ee 30c 12-22 12-9 Foundation Co. of Canada, Ltd. (quar.)____ t35c 1-19 12-30 Hooker Electrochemical $4.25 pfd. (quar.)_. $1.06% 12-30 12-8 

Deisel-Wemmer-Gilbert. “Corp. St a 37'2c 8 8=—.: 12-23 12- 9 4lst Street Bldg. Corp. (initial)__...______ $1 12-28 12-20 Hoover Ball & Bearing Co._...__--________ 50c 12-22 12-11 
es ee “yee toe el “ 374%ec 12-23 12-9 ECT SIRES TTT BEDS SES ORE 50c 1-2 12-15 Hoskins Manufacturing Co.____.-._________ 20c 12-23 12-8 

Dejay Stores, Inc... ARES sai 25c 1-2 12-15 Franklin County Distill. Co., Inc. (year-end) 20c 12-27 12-11 Houdaille-Hershey, class. A (quar.)__.--_._. 62%ec 1- 2 12-20 

Delta Electric Co. (quar.)- ak 20c 12-20 12-11 Fraser Companies, Ltd. (quar.) SES a $35c 1-25 12-30 Claad 3B  (reseven®) <. o e 25c 12-20 12-5 
Extra n hee caaale ‘ é 10c 12-30 12-11 Fruit of the Loom, Inc., $3 pfd. (this pay- Household Finance Corp., com. (quar.)_-_~ $1 1-15 12-30 

Delaware Power & ‘Light, 4% pfd. (quar.)_ $1 12-20 12-11 ment was previously withheld) _ a $1 1-10 11-24 DT Preineres (RE). 1. cin see $1.25 1-15 12-30 

Delaware RR. Co. (s-a)- Saitedaghe cg ce $1 1- 2 12-15 Fyre-Fyter class A (quar.)__.______ Re 50c 1-15 12-31 Houston Oil Co. of Texas, 6% preferred___ 75c 12-20 12-8 

Dentist's Supply Co. of New York— Gair (Robert) Co., common _____-_-_______ sa 30c 12-22 12-8 % preferred (seemm,:) 1... $1.25 12-20 12- 8 
7S. oreferret (emer) © LF $1.75 12-23 12-23 OS. preferred Aguero 30c 12-22 12- 8 Howard Stores 5%% pfd. (quar.)_________ $1.31% 1-2 12-11 

Detroit & Canada Tunnel Co. (year-end) ___ 50c 12-20 12-5 Gannett Co., Inc.; class B conv. pfd. (quar.) $1.50 1-2 12-15 Howell Electric Motors (year end)__..__-__- 12%c 12-27 12-15 
Stock dividend __-_-_- ADS SSS ae RS 5% 12-20 12- 5 Garfinckel (Julius) & Co., com. (quar.)____ 20c 12-30 12-15 Howes Brothers, 6% pfd. B (quar.)_._.--__ $1.50 12-22 12-11 

Detroit International Bridge nae . e 25c . 12-286 . 11-27 So: preferred: (wieeo 343%,c 12-30 12-15 3% ist preferred -(quar:) _.—..........-..- $1.75 12-22 12-11 

Detroit-Michigan Stove Co., 5“ om, (quar.) 50c 2-15-45 2- 5 Chara Currie er 10c 12-20 °12--8 7% 2nd preferred (quar.)__...-...-_____ $1.75 12-22 12-11 
S% preferred (qiar:) -.-.-.----.-+~---~- 50c 5-15-45 5- 5 Gatineau Power, common (quar.)__________ t20c 12-30 12-1 Hubble (Harvey) (quar.)—._...._.._.._... 40c 12-20 12-9 
B%. preieree (ees)... = 50c 8-15-45 8- 6 MIN ee eos ae i tSc 12-30. 19-1 Hudson Bay Mining & Smelting.......__._-- $$1 12-21 11-21 

Detroit Steel Products (year-end) __-_____. 50c 12-18 12-9 $%. prétesred (aner.) —. 2. eet $1.25 1. 2 $95.3 Hummel-Ross Fibre Corp._.._..--..------. 10c 3=6.12-30)=—S «12-15 

Dewey & Almy Chemical Co., stock dividend _ 2% 12-20 11-30 §4%4% preferred (quar.).......___..____ $1.38 5. Ss 98. “ote i NEE ELLE SAA CED NTT 10c 12-30 12-15 

Diamond Ginger Ale (quar. )- oh ea 25c- 12-18 12-11 Gemmer Manufacturing— CG preterigd: (aue?.) WW 6 ok $1.50 3-1 2-14 
Extra __.__ % Graial ara tebraienieppeeed 25c 12-18 12-11 $3 participating preferred A (quar.)_-—~-_ be 75¢ 1-1 12-22 Huron & Erie Mortgage Corp. (quar.)_——___ t$1 1- 2 12-15 

Diamond Match Co.— General American Investors Co., Inc.— “ Hussman-Ligonier Co., 542% conv. pfd. (quar.) 68%4c 12-30 12-21” 
6% partic. preferred (s-a)_..~...._---__ 75e 3-1-45 2-9-45 OG wreferren. (QUES). ee $1.50 1-2 12-20 Huttig Sash & Door. 7% preferred (quar.)_ $1.75 12-30 12-20 

Diamond T Motor Car (extra)... _ 25c 12-20 12-9 General Baking Co., common___.._________ 15c 2. 1-18 Ideal Cement Co. (quar.)_..-_.-------_--_. 25c 12-22 12-9 

Di Giorgio Fruit Corp., $3 partic. pfd. (s-a)_ $1.50 1-1 12-14 6%. pretested: (Gilet) i $2 12-23 12-9 Illinois Bell Telephone (irregular) ___-- ~~~ $1.50 12-30 12-19 

Disher Steel Construction Co., Ltd.— General Box Co. (stock dividend)_.______ me 10% 12-21 11-30 Illinois Central RR. Co.— 
$1.50 conv. class A preference (accum.)__ t$1.50 12-23 12- 2 PMI sg RN llc 12-21 11-30 Leased, Lines, 4% guaranteed (s-a)______ $2 1-1 12-11 

Distillers Corp.-Seagrams Ltd.— General Fireproofing, 7% preferred (quar.)_ $1.75 1-2 12-20 Illinois Commercial Telephone (Madison, 

Bb -preferre® (emer.)o-.--2..-.....-.....  *$1:25 2- 1 1-15 General Industries Co., 5% pfd. (quar.)____ $1.25 12-28 12-18 Wisc.), $4.75 pfd. (quar.)._..--.----_.-- $1.18% 1-2 12-15 
Dixie Cup Co., class A (quar.)....-__ 62%ec I- 2 32-9 General Instrument Corp. ---.---_----__-- 25c 1-2 12-16 Imperialle Fuels, Ltd., 6% partic. pfd. (s-a)_ 30¢ 1- 2 12-27 
Doehler Die Casting Co. (year-end)_.......  87¥%2c 12-23 12-14 General Mills, Inc., 5% preferred (quar.)__ $1.25 1-2 12-8 Imperial Tobacco Co. of Canada Ltd.— 

Dome Mines (quar.)___- t20c 1-30 12-30 General Motors Corp., $5 preferred (quar.)__ $1.25 a 1-8 so inttamcinjage de, fn CERN DE DA LET t10c 12-30 11-14 

Dominion Dairies Ltd., 5% preferred (quar. ) t44c 1-15 12-15 General Paint Corp., $2.67 preferred (quar.) 67c 1-1. 12-15 Incorporated Investors (year-end) ._--_-__-- $1.32 12-22 12-12 

Dominion Foundries & Steel Ltd. (quar.)- t35c 1-2 -.39-11 General Printing Ink Corp., common_______ 10c 12-23. -.12-13 Indiana Gas & Chemical, common_____.-~~ 20¢ 1-2 12-20 

Dominion Glass Co, Ltd., common (quar.).___ $1.25 1-15 12-28 $4.50 preferred class A (quar.)_______ $1.12 1-2. 12-16 G3 .preteapel {(quarts..c--..<2642..-25.--. 75c 1-2 12-20 
7% “prefaces (quar.)-—---------.2-.-.. 381275 1-15 12-28 The above dividend was incorrectly re- Indiana & Michigan Electric Co.— . 

Dominion Malting (quar.)_--.__--__--____- t20c 2-1 1- 2 ported last week as being for the $6 pre- 4%% preferred (quar.)-_-..__.._.-_._...- $1.03 % 1-2 12-6 
RII aliases pated opiate i ae ining hee os asin t20e 5- 1 3-31 ferred. The $6 preferred stock was called Indianapolis Power & Light, common _-_-_.__ 30c 1-15 1- 5 
cee OG AES eS aa ee a t20c 8- 1 6-30 for redemption on Aug. 17, 1944, at $105. SS. preferred $(Quar.) 2 ne sinmennee $1.31% 1-1 12-21 

Dominion Stores Ltd. (increased quarterly) _ ti5c «612-20 11-24 General Railway Signal, com. (year-end) ___ 50c 12-22 12-5 Indianapolis Water, 5% preferred A (quar.) $1.25 1- 2 12-12 

Dominion Textile Co., common (quar.)_-.__.. _ ¢$1.25 1-2 12-4 6% preferred (quar.)-...._..---..-_____ $1.50 12-22 12-5 Industrial Acceptance Corp. Ltd.— 

1% preferred (quar.)_...-----.-.-_____ t$1.75 1-15 12-15 General Refractories Co. (reduced)________ 20c 12-27 12-5 5% conv. preferred (quar.)_—~—--—----~- 461.25 12-30 12-12 
Dow Chemical Co., common ______~_~~_ Gage. Sa 75¢ 1-15 1- 2 General Time Instruments Corp., $6 pfd.___ $1.50 1- 2 RA Industrial Brownhoist Corp.—- 

$4 preferred A (quar.)_—------_._--.-__- $1 1-15 1- 2 General Water Gas & Electric— 60c conv. Ist preferred (accum.)________ 30c 1-1 12-15 
Dow Drug Co., 7% preferred (quar.)_ sas $1.75 1-2 12-22 O3.-preteren: (G0nt) 6 75¢ $6.8: Been Ingersoll-Rand Co., 6% preferred (s-a)__.. $3 1-2 42-4 
Draper Corporation (quar.)-_---.____-.___- 15¢ 1-2. 12-2 Georgia Power Co., $5 preferred (quar.)___ $1.25 1-2 12-15 Inspiration Consolidated Copper__-__._______ 25c «612-23 «12-8 
Dravo Corp., 6% preferred (quar.)__-______ 75¢c 1-2 . 12-22 6% -preferred (quar.)..__._ 3. $1.50 1-2 12-15 Inter-City: Baking, I#d,..._..---.._...-.. t75c 4612-28 «=: 12-14 
Dresser Industries Inc, (s-a)_.--___-______ $1 12-21 12-11 Giddings & Lewis Machine Tool (year-end) 25e 12-22 12-11 Inter-Island Steam Navigation Co. Ltd.— 

Drv Pack Corp. (year-end)_ SD Saves tine 50e 12-28 12-15 Gillette Safety Razor, common (quar.)_____ 20c 1-20 12-11 Es ona lean ae ele la chsninst Sooeaneee eckcnanl 50@c 12-18 12-11 

Duke Power Co., common (year-end)_____ __ $1.75 12-22 12-6 MEI soe a ri 20c 12-22 12-11 Intercontinental Rubber Co.__._.___._______ 35c «12-23 12-16 
7% preferred (quar.)_-.------._-__--____ $1.75 1-2 12-15 85 “preferred (quar) 2... $1.25 2-1 1- 2 Interlake Steamship Co. (year-end) ________ $1.25 12-22 12-12 

Dun & Bradstreet, $6 preferred (quar.)____ $1.50 1-2 12-15 Coley iii ne 40c 12-20 11-29 International Bronze Powders, Ltd.— 

duPont de Nemours & Co., $4.50 pfd. (quar.) $1.12% 1-25 1-10 Gleaner Harvester Corp. (year-end)_______ 30c 12-20 12-9 Cammnon (GRO l io en enmenemannet t 1-15 12-15 

Eagle Picher Lead, 6% preferred__.________ $1.50 i- 2 pei. sail Glens Falls Insurance Co. (quar.)___.-_____ 40c 1.9 3a. -e S% -pretertal. (QUAL,) — ....n.. mescinnesneemae t374ee 1-15 12-15 

Eastern Gas & Fuel Associates— SNE OES Oa ce OE PR” ND OSL acts ean LE 20c 12-21 12- 6 International Business Machine Corp.— 

412% prior preference (quar.)__-_----___ $1,12% 1-2 12-15 Glidden Co., common (year-end)_________ 40c 1-2 12-6 Stock dividend cies 5% 1-29 1-15* 

6% preferred (accum.)__-~----__-_-___-_ 75c 1-2 12-15 444% convertible preferred (quar.)______ 56 Vac Rags Sagar (Sah | International Cellucotton Products (quar.)__ 37'ec 1-2 12-9 
Eastern Steel Products, Ltd.— Globe-Wernicke Co., 7% preferred (quar.)__ $1.75 1-2 12-20 QONIN eegee eee 62%c 12-20 12-9 

he “peeieteed:.: ener). 5 >= oo a t25c 1-2 12-15 Goldblatt Brothers, $2.50 conv pfd. (quar.) 62¥ec i-2 (320 International Harvester Co., common (quar.) 65c 1-15 12-20 

Eastman Kodak Co:, common (year-end)___ $2 1-2 12-5 Golden State Co., Ltd. (quar.)_...._______ 25c 1-15 12-30 International Metal Industries— , 
6% preferred’: (omar.)_._--_-_-______._-_____ $1.50 1-2 12-5 Goodrich {B. F.) Co., $5 preferred (quar.)_ $1.25 12-28 12-8 COUITION “ AMNRREIIED . -— — <n ee ereen t35c 1-2 12-11 

Easy Washing Machine Corp.— Goodyear Tire & Rubber Co. of Canada— 6% conv. preference (quar.)_..._..________ $$1.50 2-1 1- 
SL Re) i ak 25c 12-26 12-12 Camino ett t63c 12-31 12-15 6% cony. preferred A (quar.)_.__-___-.__ $1.50 2-1 1-10 
Ciass B.C year-end)—_——- .---.---~----..- os 25c 12-26 12-12 REA ios ear e  e a cctesins ss cue 1$2.50 12-31 12-15 International Minerals & Chemicals, common 50c 12-30 12-18 

Easy Washing Machine Co., Ltd.— 5% preferred (quar.) ___--...-.._...___ 162%ec 12-31 12-15 4% preferred (quar.)...-.-.......--.-. $1 12-30 12-18 
1% preference {quar.) = .-----__-.-__-__ t17%ec 1-2 12-15 Gorton-Pew Fisheries Co., Ltd. (quar.)..___ 75¢ 1-2 12-22 International Nickel Co. of Canada Ltd.— 

Eaton Paper Corp., $3.50 pfd. (accum.)-__~ $1.75 1-2 12-15 Graham-Paige Motors, 5% pfd. A (quar.)__ 624ec 1-10 12-30 7% preferred (quar.)_-...------.-~--.-. $1.75 2-1 1-2 
6% prier preferred (s-a)___...---__--- 75c 1-2 12-15 Grant (W. T.) Co., common (quar.)________ 35c 1-2 12-12 fn OR CERES SS NLA aR OS Cae EM, Ee RE +40c 12-30 11-30 

Meundoram Oorp.;. TAGi 22 So 5c 12-31 12-9 5%. preferred (quar.).._.________________ 25c 1-2 12-12 International Paints Ltd., 5% pfd. (accum.) $2 1-12. 12-11 

Edison Bros. Stores, Inc. (extra) _..__--____ 40c 12-22 12-15 Great American Industries, Inc:__...-.____ 10c 12-20 12-9 International Power Co. Ltd., 7% pfd. (accum.) 461.75 1-2 12-11 

Edwards Manufacturing Co.__.-.._..-----__ $1.50 12-28 12-21 Great Lakes Paper Co., Ltd.— International Shoe Co. (quar.)__--__.-__--- 45c 1-2 12-15 

Eery Register Co., 542% pfd. (quar.)___-__ $1.374% 12:20 12-13 $2 cl. A partic. pref. (accum.)____. diadiatnaaes t75c,: 12-30 12-11 International Silver Co., 7% pfd. (quar.)__. 1.75 1-1 ite 

Electric Anto-Lite Co......-_..--._.---.-- - ape 42720. 12- 8 $2 el. B partic. pref. (accum.)_-_-______. uo 8%Se:.: 1200. 19-11 Interstate Telephone, $6 preferred (quar.)—_- $1.50 1-2 12-15. 

Electric Household Utilities.._...._......___ ‘15¢ 1-2 12-15 Great Northern Iron Ore Properties, ctfs— Investment Foundation Ltd., 6% pfd. (quar.) t75c 1-15 «12-15, 

Electric Products Consol. (Seattle, Wash.)— sink nS: b; Women soe ai a a ate $1.50 12-27 12-15 Iowa Public Service Co., common________-~ 10c 1-2 125 
ERRORS 2S REDORBIT... TERI re ae. 0c. 12.20 12-9 Great Western Sugar, common____________ 40c 1-2 12-15 $6 1st preferred (quar.)___---------_~.- ei $1.50 1-2 1 

ee agin ih E ERIEE LET TE GAT RO NS ee Pa 10¢. re 12- 9 7% preferred (quar.)___ $1.75 1-2 12-15 $6.50 preferred (quar.)..--..------______ $1.62 42 1-2 12-20 

Electrical. Products Corp. (Cal.) (quar. Pious 25¢. 12-23... 12-13 Greenfield Tap & Die Corp., com. (year- -end) 25c. 12-30 12-16 ST pretereds  (GQUNE.) .. — - cine nein $1.75 1-2 12-20 

Electric Storage Battery Co. (quar.)_-..___ 50c 12-22 12-11 Common stock dividend. sc. ci oan 5% 12-30 12-16 Island Creek Coal Co., common (quar.)—__- 50c 12-20 12-14 

Elgin National Watch Co. .(year-end)_—____ $1.25 12-18 12-2 $6 preferred (s-a)s_--_--.----. PN, $3 12-20 12-11 $6 preferred (quar.)-~--.---------------- $1.50 1-2 12-14 

El Paso Electric (Texas), $4.50 ae (quag) $1.12%2 1-2 12-15 $1.50 convertible preferred___..._-_._._.___ $1.50 12-28 12-18 Island Mountain Mines Ltd. (interim) _.._- t3e «612-20 11-17 

El Paso Natural Gas, common. (quar.)__-__ 60c 12-28 12-11 Greening (B.) Wire Co., Ltd. (quar.)-..__ t15c 1. 2 1954 Jamaica Public Service Ltd., com. (quar.) —- 17¢ 1-2 11-30" 

Elliot Company, 5% % ferred (quar.)—___ 6834c 1-2 12-18 Greenwich Water System, Inc.— 7% preferred A (quar.)__- x$1.75 1-2 11-30 

Elmira & Williamsport RR. Co.— 6% preferred (accum.)....-...--_-______ $2.25 1-2 12-11 7% preference B (quar.)__._.__........--. x1%4 % 1- 2 11-30 

Ee EROS iO) es ee $1.60 1- 2. 12-20 Greyhound Corp., common (increased)_____ 88c 12-21 12-6 5% preference C (guar.)......-.-..-...- x1%4% 1-2 11-30 

Emerson Drug Co., 8% preferred (quar.)__~ 50c 1-2 12-15 here ERT a ESE BO ee eae hae tc 12-21 12-6 5% preference D (quar.)_._...._________ x1%% 1-2 11-30 

Emporium Capwell Corp., com. (year-end) __ 40c 1-2 12-22 4¥,% preferred (initial quar.) BA sia Soh be oo $1.06% 12-21 12-6 Jamaica Water Supply Co., 5% pfd. (quar.)_ $1.25 12-30 12-15 
442% preferred A (ouar.)__-.._----____ 56 Vac 1-2 12-22 Grest West Saddlery, 6% ist pfd. (quar.)__ t75c 12-26 ° 12-1 Jefferson Electric Co. (year-end) oe STS $1 12-26 12-15 

Engineers Public Service, $5 pfd. (quar.)—- $1.25 1-2-45 12-14 6% 2nd preferred (quar.)__.~..____--___ t75c 12-26 12-1 Jersey Central Power & Light Co.— 
$5.50 preferred (quar.) _-. $1.37% 1-2-45 12-14 Griesedieck Western Brewery Co., common_ 5c 12-18 12- 4 5%2% preferred (quar.) $1.37% 1-2 12-11 
$6 preferred... (quar.) =~ --_---..-__- $1.50 1-2-45 12-14 532% preferred (quar.)-..._._...._______ 343%¢ 3-1 2-14 6% preferred (quar.) __- ‘i ‘a $1.50 1-2 42-11 

Eversharp, Inc:, common (quar.)__._______ 30c 1-15 1-5 Griggs Cooper &Co. 7% preferred (quar.)_ $1.75 1-2-45 12-23 94; preferzed. (q0er,) ~~... $1.75 1- 2 41 
Pee .05 (stook’ Pivaee SS ak 5% mo a 5 Gree Me; 1°): Deep. 2 a ek $50 12-27 12-4 — Sic Co. Inc., common (quar.)___--__ 25c 86: 12-20 4 6 

FRE, NE SD ree etiam atinmeinno =e 30c - ‘a xtra ETN popiee 40c 12-20 12- 6 

Common (stock dividend) Dope fin hn tet eal 5% 4-15 4- 5 Group No, 2 BE EP — core em 10e 13-27 = 12-4 4%,% preferred “(quar.) $1.06% 2-1 1-18 
5% preferred (quarryc_-____-__ bane thal 25¢ 1-2 12-20 en Watch Co., common (quar.)--______ 20c «61-2 «12-15 n & Johnson, common (extra) ______- 10c 12-23 12 
% pr@erted (quar) ooo. 25c 4- 2 3-20 5% prey erfed ~..------~---------------- 31¥%ac 1- 2 metloe 4% 2nd preferred series A (quar.)_..____ $1 2-1 1-12 
€ +! c ‘g t 
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Name of Company 


Jones & Laughlin Steel Corp., com. (quar.) 
5% preferred class A (quar.)_.---------~ 
5% preferred class B (quar.) _..------- 

Joplin Water Works Co., 6% preferred (quar.) 

Kalamazoo Stove & Furnace | RESIS 

Kansas City Power & Light— 
ee ek 

Kansas City Public Service, com. (initial) —- 
Preferred (accum.) 

Kansas City Southern Ry., 4% preferred_-_- 

Kansas Electric Power Co., 5% pfd. (quar.)- 

Katz Drug Co., $4.50 preferred___-__-_- Meas 


Kaynee Co., 7% preferred (quar.)—~----- 
Kearney (James R.) Corp., $1.50 pfd. (s- -a) 
Kelley Island Lime & “—— Co. (quar.)— 


Kellogg Co., common-_-_.- 


Ken-Rad Tube & Lamp Corp., ‘class A_ S4 
Kennecott Copper Corp. (quar.)_.--------- 
a ie ee — dee 
Kerr-Addison Gold Mines (interim)-..--~-- 
Mey Co. (year-end) __--__---------- eee 
Kidde (Walter) & Co. (year-end) -—---~----- 
Kimberly-Clark Corp., common (quar.)-~-- 


Special 
Extra 
4%% preferred (initial quarterly) ..--- 
6% preferred 
Kirby Petroleum Co:_--~-~--~--+-~---+~-~-- 
Klein (D. Emil) & Co. (quar.)_---..----+-- 
Knapp-Monarch Co., $24 preferred (quar.)- 
$2.70. preferred (quar.) ...-.—_---~.------—~ 
Koppers Co., common (initial) __-__------~- 
434% preferred (initial quar.)---.-----~- 
— es (8-0) 
SES S28 EES eS a ep NT OO 
Kroger Grocery & Baking— : 
6% ist preferred (quar.) __------------. 
7% @nd preferred (quar.)....._.-..---~+- 


Kuppenheimer (B.) & Co. (s-a)-.-------~-- 

a a a eee bean 
Lamaque Gold Mines, Ltd. (interim)__--~- 
Seners Cel 4GUER.) \..s.... nen ee 
Lamson & Sessions Co., $2.50 pfd. (quar.)__ 
Lang (John A.) & Son (quar.)__.....--~-- 
LaPlant-Choate Mfg. Co., Inc., common __-_- 


Sa preterced: (e0be.3..~ 50s 
Lambton Loan & Investment (Sarnia, Ont.) 
een “Oe Sc i 
Lamson Corp. of Delaware, com. (year-end) 
6% preferred (year-end) —~..~-~--------~- 
Landers, Frary & Clark (quar.)___-_._--_-- 
Latrobe Electric Steel (quar.)__.-_.__----- 
Lawyers Title Insurance Corp. (Richmond, 
a Se COR a nine ee 
Extra 

6% participating preferred (s-a)--.---~~~ 

Participating 
Rae ee Os. SO a ke 
MO cote is gece dia tked gd dheteenebir es entertaeae nak wits wee 
$2.50 preferred (quar.) __._.....--------- 
Lehigh Portland Cement, 4% pfd. (quar.)_~ 
Lehigh & Wilkes-Barre Corp.__--~.-.-~----~ 
Leland Electric Co. (year-end)_____--__---- 
Le Roi Company (year-end)__...__.------~- 
Levy Brothers Co., Ltd. (interim) ______-___ 
Lexington Union Station Co., 4% pfd. (s-a) 
Liberty Aircraft Products Corp.— 

$1.25 conv. preferred (initial quar.) ...~_ 
Liberty Baking, preferred (initial) _..._...~- 
Liggett & Myers Tobacco Co.— 

97% preferred (quar.) _.....--~~--------~-- 
Lima Cord Sole & Heel___-__--------_--_-- 
Lima Locomotive Works, Inc., 

Liar ei ESS See RO nC 
Lincoln Petroleum Co. (resumed)__-._-~-~~ 
Link Belt Co., common (quar.)____-------- 

6%2% preferred (quar.) _-_...-_---------~- 

6%%% preferred (quar.)_.--_-.-----_---- 
Lipe-Retiway Corp., class A (quar.)--.--~-- 

Gua. B ELLER eT TIE TR 

$1 comvertible preferred (quar.)__-_-___-_~- 


Léapton (Thomas J.), Inc., 6% pfd. (quar.)_ 
I a coulecuiseeb neil anne 
Carbonic Corp., 442% pid. (quar.)__ 


Gittle Schuylkill Navigation RR. & Coal Co. 
Semi-annually 

Locke Steel Chain Co. 
Extra 


Seteee ;) eb jbSec KL 


Leck Joint Pipe common (menthly)___---- 
8% preferred (quar.)___.____-----__---- 
Lockheed Aircraft Cerp.________.---._----- 
—. MO NG oe re 
Extra eal ld ala Tl Ps alan dh Si apie is th etn Sim tide ‘te 
Loew’s (Marcus) Theatres, Ltd.— 
Common (interim) 
7%. preferred (quar.)_................. 
Loft Candy Corp. (year-end)-____________ 
Lene Star Cement Corp. (quar.)____.-__--_ 
‘Year-end 
Lerd & Taylor, common (quar.)__.-________ 
®@% 2nd preferred (quar.)__..__--.__--_- 
Lerillard (P.) Co., 
‘7% preferred (quar.)_...__..___________ 
Lunkenheimer Co., 642% preferred (quar.)_ 
iguees Walley RR. & Coal C 
alley . Ol Oe: (8-8) ones 
Lynchburg & Abington Telephone (s-a)___- 
Macfad@en Publications, Inc.— 
$159 participating preferred_____ he cs 
Macmillan Petroleum Corp.__-- -_-.-.--___ 
Macy (R. H.) & Co., common______._. 
‘Madsen Red Lake Gold Mines, Ltd.._______ 
Ce i ile 
Maine Central RR. 6% prior pref. (quar.)__ 
4¥%4% preferred (quar.)____ 


Sate bros? tne 


Mansfield Tire & Rubber Co., com. (quar.)_ 
6% preferred (quar.)_......____________ 
Manufacturers Life Insurance Co. (Toronto, 


DN dnc pci es dasichineh ccinemceetditsime msno in 
Manufacturers Trust Co. (NY) com. (quar.) 
$2 convertible preferred (quar.)_.._.____ 
oe Mfg. Co. com. (quar.)_ 


Marchant Calculating Machine Co. (quar.)_ 
Margay Oil Corp. (quar.)-..____--________ 
Marine-Midland Corp. (irreg.)_..__.________ 
Marine-Midland Trust Co. (NY) (quar.)____ 
Marion Water Co., 7% pfd. (quar.)_.._____ 
Maritime Telephone & Telegraph— 
Marlin-Rockwell Corp. 
Common (quar.) 
7% preferred  (quar:) __..____...._._____ 
Marshall Field & Co., common (year-end) __ 
ma eeeretred (quar.) ..........2..-.. 
6% preferred, second series (quar.) ______ 
Mascot Oil Co. (year-end)_-_______________ 
Martin (Glen L.) Co. (s-a)__-_____________ 


Marviand Drydock Co., com. (quar.)_______ 
T% preferred SN OR id Bi 


Massachusetts Investors Second Fund— 
Irregular 





Massachusetts Investors Trust iweeccend) 
Massachusetts Plate Glass Insurance Co.— 





rer 
Share 


50c 
$1.25 
$1.25 
$1.50 
20c 


$1.50 


25c 
62%ec 
67 ec 
40c 
$1.18% 
l¥ec 

2c 


$1.50 
$1.75 
50c 
a 50c 
t5c 
37%ec 
62 %ec 
17*¥%ec 
20c 
25c 


$$1.50 
50c 
$1.50 
37%4ec 
30c 


When 
Payable 
1- 6 

1- 6 


~ 
Nery 
>. > % 
Noe 
oun 


1- 2 
12-19 
12-19 
12-28 
12-27 


12-30 
12-30 
12-30 
12-30 


12-22 
1-15 
1-10 
1- 2 

12-19 
1- 2 

12-28 
1-15 
1-15 

12-21 

12-31 

12-31 


12-23 
12-22 


12-18 
1- 2 


12-23 
12-23 


Holders 
of Rec. 
12- 4 
12- 4 
12- 4 
1- 2 
12- 8 


12-14 


12- 9 
12-15 
12-15 
12-15 
12-15 
12- 6 
12-16 
12-16 
11-29 
11-29 
11-30 
12- 8 
12-15 
12- 8 
12- 8 
12- 8 
12- 8 
12-19 
12-13 
12-21 
12-21 
12-20 
12-20 
12- 6 
12- 6 


12-15 

1-15 
12-23 
12-23 
12-28 
12-16 
12-22 
12-11 
12-19 

1-4 


12-15 
12-12 
12-12 
12-15 
12-16 


12-21 
12-21 
12-21 
12-21 
12-12 
12-12 
12-12 
12-14 
11-27 
12-20 
12- 2 
12- 9 
12-16 


12-15 
12-15 


12-12 
12-11 
12-13 
12-13 
11-22 
2- 3 
12-15 
3-15 
12-14 
12-14 
12-14 
12-14 
12-15 
12- 5 
1-15 


12-15 
12-15 
12-15 
12-12 
12-23 
12- 8 
12-19 
12-19 


12-8 
12- 8 
12-18 
12-11 
12-11 
12-16 

1-17 
12- 1 
12- 1 
12-20 
12- 1 
12-15 
12-15 


12-20 
12-15 
12- 8 
11-27 
12-10 
12-26 
12-19 
12-15 
12- 9 
12-15 


12-22 
12-15 
12-30 
12-15 
12-15 
12-31 
12-20 
12-15 
12-12 
12-11 


12-12 
12-20 
12-20 
12-11 
12-15 
12-15 
12-15 
12-12 
12- 6 
12-15 


12-11 
12- 7 


12-15 
12-15 











Per When Holders 
Name of Company Share Payable of Rec, 
Mathieson Alkali Works, common-__-_____-__ 25c 12-22 12- 5 

7% .. peeterces « (auar.) 5. $1.75 (12-22 12-5 
McColl-Frontenac Oil Co., Ltd.— 

Oo reeeeees (eer) 22.62 $$1.50 1-15 12-30 
McCrory Stores Corp. (quar.)_..-_._________ 25c 12-19 12- 8 
McGraw-Hill Publishing (year-end) ___-____ 20c 12-19 12- 7 
McIntyre Porcupine Mines (extra)_._______ $$1.11 1-2-45 11l-1 
McKesson & Robbins, $4 preferred (quar.)_ $1 1-15 1- 2 
McManus Petroleums, Ltd., partic. pfd. (s-a) $30c 1- 2 12-16 
McQuay-Norris Manufacturing Co. (quar.)_ 25c 1- 2 12-20 
Mead Johnson & Co. (quar.)______________ 75c 1- 2 12-15 

(ES Re SRS OF SMES RIN a cco ai $1.50 1- 2 12-15 
eS Cae Reniaritetpeseinn iedaa 35c 1- 2 12-15 
Meadville Telephone Co., 5% pfd. (s-a)____ 62%ec 1- 2 12-15 
Melchers Distilleries Ltd., 6% partic. pfd.__ t30c 1-17 12-15 
Memphis Natural Gas Co.__._._____________ 10c 12-22 12-14 
Mengel Co., common (year-end)___________ 40c 12-2 12- 1 

5% convertible lst preferred (s-a)_______ $1.25 12-31 12- 7 
Merchants & Miners “gman (quar.) 50c 12-28 12-16* 
Mergenthaler Linotype Co._________- Se $1.50 12-22 12- 2 
Merck & Co., Inc., EE RAT 25c 12-23 12-13 

4% % preferred ID dives <s-o4 pnctiucs ims Chana sabi atick $1.12% 1- 2 12-13 

5% % preferred (quar.)_..._...-._.__..._ $1.31% 1- 2 12-13 
Merrimac Hat Cerp., com. (year- -end) olessoes 25c 1-5 11-22 
Merritt-Chapman & Scott Corp.— 

642% preferred class A (accum.)_.______ $10 1-20 1- 5 
ee ee ome 62'ec 1- 2 12-16 
Metropolitan Edison Co.— 

3.90% preferred (initial aA | + A Seat See 97ec 1-72 12-1 

| _ SRRRnea LRG RRL ES $1.25 1- 2 seit 

Se IS alii Gitte cine cas eventteh tuien gin bd esc Sb omc soc $1.50 1- 2 natleiaall 

ee NOON. 6 ow a ci $1.50 1- 2 cays 

CRETE EE ERO oe Ca Ree aE Ea $1.75 1- 2 ohio 

ere Eo, nies wp tcnaice mancinnialen $1.75 1- 2 angie 
Michigan Public Service— 

GP... peeterren. AGUA?.) ii ne $1.50 1-2-45 12-15 

6% pfd. series of 1940 (quar.)___________ $1.50 1-2-45 12-15 

$6 junior preferred (quar.)_._.__________ $1.50 1-2-45 12-15 

7% Preverred. (QUOT) W266. $1.75 1-2-45 12-15 
Mickelberry’s Food Products Co.— 

$2.40 preferred (quar.)_....-..__.___-___ 60c 1- 2 12-20 
Micromatic Hone Corp., 5% pfd. (init. quar.) 12%ec 1- 2 12-22* 
Middle West Corp. (year-end)__-__________ 30c 12-20 11-24 

Extra (subject to SEC approval)_________ $2 12-20 11-24 
ne OE i 50c 12-19 12- 5 
Miller Manufacturing Co., com. (quar.)_____ 5e 12-30 12-20 

I eC ne enue 15c 1-15 1- 2 
Millers Falls Co., common (quar.)____--__~_ 25c 12-30 12-9 

7% prior preferred (quar.)_......_..._-_ $1.75 12-30 12-9 
Minnesota Power & Light, 7% pfd. (quar.)_ $1.75 1- 2 12-15 

ee re: SN $1.50 1- 2 12-15 
Mission Corporation (year-end) ____________ 25c 12-22 11-24 
Missouri-Kansas Pipe Line, com. (special)_— 25c 12-26 12-11 

RR Ba oe Se I TD ae a 1Y%c 12-26 12-11 
Mississippi Power, $6 preferred (quar.) ___- $1.50 1- 2 12-20 

eo Ge, ee $1.75 1- 2 12-20 
Mobile & Birmingham RR., 4% pfd. (s-a)—- $2 1- 2 12- 1 
Mobile Gas Service Corp.— 

4.90% preferred (initial quar.)__________ $1. ret 1- 2 12-20 
Modern Containers, Ltd., common (quar.)__ t30c 1- 2 12-20 

542% preferred (quar.) selnilglantabaten sttethheasesuticaics 1$1.37% 1- 2 12-20 
Modine Manufacturing Co. (quar.)____--___ 50c 12-20 12-12 
Mojud Hosiery (formerly Mock, Judson, 

Voehringer), 5% pfd. (initial quarterly) _- 62%ec 1-1 12-15 
Molybdenum Corp. of America_____________ 12%2c 12-22 12- 5 
Monarch Life Assurance Co. (Winnipeg)— 

I cima nienepaeuio 1$1.20 1- 2 12-15 
Monongahela Valley Water Co.— 

7 he DONG SE) nn nk $1.75 1-15 1- 2 
Monroe Chemical Co., $3.50 preferred (quar.) 87¥ec 1- 2 12-15 
Montana-Dakota Utilities Co., common__-_-__ 15c 12-23, 12-15 

9s. wreterres.. (QUSr.) ee $1.25 12-23 12-15 
Montgomery Ward & Co., common (quar.)__ 50c 1-15 12-12 

ie ID GE OD a sR ance dae ees rer wm os $1.75 1- 2 12-12 
Mcentreal Refrigerating & Storage, Ltd.— 

5% preferred (initial)....._....______.__ 4$1.50 12-22 12- 8 

7% preferred (initial)_..._............ t72c 12-22 12- 8 
Moore Corporation, Ltd., common (quar.)._. 155%c 1- 2 12- 7 

On ante 166%ec 1- 2 12- 7 

7% preferred A (quar.)...-..-._..__-_- +$1.75 1- 2 12- 7 

7% preferred B (quar.)_--___--..______ *$1.75 1-2 12-7 
Moore-McCormack Lines, com. (year-end) __ $1 12-20 12-11 

$2.50 convertible preferred (quar.)_______ 62'42c 1- 2 12-22 
Morris (Philip) & Co., see Philip Morris 
Motor Finance Corp., $5 preferred (quar.)_ $1.25 12-29 12-16 
Mueller Brass Co. (quar.) _.___-__-_______ 40c 12-27 12- 
Mullins Manufacturing class B (special) ____ 50c 12-20 12-1 

$7 preferred (quar.).......-..._-__._-_.. $1.75 3-1-45 2-10 

C7 presesres tomer.) .......--~.......-_. $1.75 6-1-45 5-12 

Sy eee cee)... $1.75 9-1-45 8-11 

87 preferred (@uar.) .........--_....--__ $1.75 12-1-45 11-10 
Munising Paper Co., 5% ist pfd. ‘quar.)___ 25c 2-1 1-20 
Murphy Paint Co., common (quar.)_.______ 20c 1- 1 12-13 

5%% preference (quar.)__.._-___-_________ $1.37%2 1- 1 12-13 
Murray Ohio 30mg. Co... ---. 30c 12-21 12- 9 
Mutual Chemical Co. of America— 

6% preferred (quar.)__._ $1.50 12-28 12-21 
Mutual System Inc., 6% preferred (quar. }: 37¥ec 1-15 12-31 
Myers (F. E.) & Brothers (year-end) ______ 75c 12-27 12-15 
Nash-Felvinator Corp. (year-end)__-______ 12%c 12-29 12-11 
Nashville & Decatur RR., 742% gtd. (s-a)__ 93%4¢ 1-1 12-21 
Nathan Strauss-Duquarquet, Inc. (stock 

dividend). One share of 6% preferred for 

each five shares of common held________ Ae 1- 1 12-11 
National Aviation Corp. (year-end)________ 50c 12-20 12- 6 
National Biscuit, common-_-_.__---._____-_~__ 30c 1-15 12-12 
National Breweries, Ltd., common _________ 150c 1- 2 12- 6 

1% preferred (quar.)__---.---------.___ t44c 1-3: 33.8 
National Cash Register Co. (quar.)_-____-~ 25c 1-15 12-30 

I at Rs isdn aed dic send pawdseseietime dnc si sera 25c¢ 12-21 12-11 
National Casket, $7 preferred Sy aa ia $1.75: 12-30 12-15 
National City Lines, class A (quar.)___=___~- 50¢e%. 2-1 1-20 
National Funding Corp., class A (quar. pose 35¢'°: 12-20 11-30 

EE ESD i a on wn snp aeons 35ce (12-20 ‘11-30 
National Grocers, Ltd., $1.50 pref. (quar. ). %t37%e 1-2 12-1 
National Gypsum Co. (year-end) _-_._-____ 25c «612-20 =—12- 8 
National Lead Co., Ceean (quar.y___-___- 12%2c- 12-22 +12- 8 

San Sh BY pal Sy ERO eee ER 50c 12-22 12-8 

6% preferred B (quar.) acs. SO ee ke $1.50 2- 1 1-19 
National Linen Service_..._._----------..- 25¢ 1- 2 12-15 
National Malleable & Steel ‘Castings Co.— 

i ee ae iis ws oes megipted 30c 12-26 12-14 
National Motor Bearing Co,, Ine.— 

$1% preferred (quar/—2t_--_{-_____-.-2°  37%e 1-2 12-20 
National Radiator Co. —_/5f_--i22-__--is-- 15e 12-21 12-5 
National Safety Bank & Trust (N. Y.)— 

Year-end -__-.__-____ Jk. G5S8e oo ci 30c 1- 2 12-15 
National Screw Mfg. Co. (yéar-end) 222425" 87'ee 1- 2 12-20 
Nationai Seaboard Co. (qua?) oo tc__. 2 39215 50c 1-2 12-15 
National Standard Co. (quar.)-.Js.2-.ivsl 50c 1- 2 12-15 
National Steel Car Corp., Ltd. (quar.) seed $25c¢ 1-15 12-15 
National Sugar Refining C6 (2235 sili eae 35c 1- 2 12-15 
National Supply Co., $2 preferred’ faccum.) _ $1.50 12-22. 12-11 

542% preferred (quar. D snciX oi wv chitin nce Rese o> $1.37% 12-22 12-11 

6% preferred (quar.) —..-2--.o.--L $1.50 12-22 12-11 
Navmkere Steam Cotton Co. (year- -end)___- 75c 12-20 12-12 
Negus Mines, Ltd. (interim) .._______--.-- t2%c 12-20 12-1 
Nehi Corporation, ERED AE AI 12'%c 1- 1 12-15 

$5.25 1st preferred (quar.)_....________- $1.31% 1- 1 12-15 
Neon Products of Western Canada___.._-- 130c 12-20 12- 5 
Neptune Meter Co., class A (year-end)_____ 25c 12-20 12-16 

Class B (year-end)_.-_...-___. 25c 12-20: . 12+16.. 
New England Fire Insurance (quar.)_._.___ 13c 1- 2. Me: nae | : 
New England Tel. & Tel.......__________ $1.50 ~ 12-30...12- 8.. 
New Haven Water (s-a)_.-..--. $1.50 1-2 1 ST 
New Hampshire Pire Insurance Co. (quar.)~ 40c > 'E- 2° O° gR183 

BRA es BENE Ti Cae See ie NR a EN 20¢ sor the adc Renate 
New Idea, Inc. (increased quarterly)_._.___ “92-20 «12-5 
. Year-end ~.--... Le RTC Sa SEES 45c 12-20 °412- 5 


a > 


Name of Company 


New Jersey Power & Light, 4% pfd. (quar.) 
New Jersey Water Co., 7% preferred (quar.) 
New Method Laundry, 642° pfd. (accum.)_ 
New York Central RR. (year-end)_—-______ 
New York City Omnibus Corp. (year-end)_~ 
New York & Harlem RR. Co., 10% pfd. (s-a) 

Common (s-a) —-____-- A 
New York Trust Co. (N. Y. ) (quar. ete 
Newberry (J. J.) Co., common (quar.)_ ~~ 
Newport News Shipbuilding & Dry Dock— 

Common (year-end) 

ey ees, AORN es on 
Niagara Share Corp., class B (year-end) ____ 


Niagara Wire Weaving Co. Ltd. \guer:) (peer 
Nicholson File Co.____- “ence pa ie ago 2 

RR Ral Riga as idan nh acach a 
Nippissing Mines (interim) _ they te alert hyve an 
Noblitt-Sparks Industries Inc. (year-end) co 


North American Car Corp.— 
$6 ist preferred A (quar.)___...___. 
$6 ist preferred B (quar.)___. 
North American Co., common— 
Steck dividend: one sh. of Pacific Gas & 
Elec. common for each 100 shs. held 
(subject to the approval of the SEC) __ 
5% % preferred (quar.)__-.._.._____ 
C55. Beene. (emer) oa 
North American Finance “aries cmss 4... 
7% preferred (quar.)- naa 
Prior. preferred (quer.)_....-__-..______— 
North American Investment Corp.— 
66. preferred: (actum:). 2.0.32 
542% preferred (accum.) __ 
North American Rayon Corp., 
Class & ....6. OR 
6% prior preferred ‘(quar.) Ne i ae 
Northern Central Ry. Co. (s-a)__..._______ 
Northern Illinois Corp. (extra)_ 
Northern Ontario Power, 6% pfd. 
Northland Greyhound Lines Inc.— 
$6% preferred (quar.)__...___.__ 
North Star Oil Ltd., 7% referred (accum.) 
Northrop Aircraft, rE lg ‘teers ee in 
Norwalk Tire & Rubber Co., 7% pfd. (quar.) 
SP MIN OO i 
Nova Scotia Light & Power Co. Ltd. (quar.) 
Nu-Enamel Corp. (quar.).....__..._______ 
Ogilvie Flour Mills common (quar.)______-_ 
Ohio Brass, class A (year-end)... __ RE GRE 2 
en - Ie CEO 
Ohio Cities Water Corp., $6 pfd. (accum.)-_ 
Ohio Edison Co., 4.40% pfd. (initial quar. Pus 
Ohio Furnace, 5% prior preferred (quar.)_ 
6% preferred RETR AREAS TE EF = 
Ohio Seamless Tube, $1.75 prior — (quar.) 
Oil Gear Co. (year-end)__.____.___.__-____ 
Omnibus Corp., common_.__._- 
8% preferred NG ir ii onecs alvin amctoe 
Ontario Loan & Debenture (quar.)_ ; 
Orpheum Building Co. (year-end)... 
Otis Elevator Co., common (year- -end) plaids 
6% preferred (quar.) OES SEM ESS ir eR OD 
Ottawa Electric Ry. (quar.)___- hsb 
Ottawa Light Heat & Power, com. (quar.)_ 
Om prereervea Agar.) on. 
Otter Tail Power Co., $442 preferred (quar.) 
Pacific American Fisheries (year-end) _____ 
Pacific-American Investors Inc.— 
$5.50 convertible preferred (quar.)__..___ 
5%% prior preferred (quar.)____. 
Pacific Indemnity Co. (quar.)_._.__ 
Extra 


class * See 


(quar.)__ 


Pacific Public Service Co. (quar.)_._.____._ __ 
Pege-Hershey Tubes, Ltd. (quar.)_...______ 
Pan American Airways Corp. (year-end)____ 
Panhandle Eastern Pipe Line, common _____ 
Extra 
5.6% preferred (quar.)_.....____________ 
Paraffine Companies, Inc., common cance 
4% preferred (quar.)______________ Site 
Paramount Pictures (quar.)_...-.-..._____ 
Parker Appliance Co. (quar.)...._.- = 
Parker-Wolverine Co. 
Park Utah Consolidated Mines (resumed) —- 
Paymaster Consolidated Mines, Ltd.— 
Interim 
Pavonia Building Corp. (year-end)__.______ 
Peerless Casualiy Co., 6% preferved (s-a)__ 
Peninsular Telephone, common (quar.)_____ 
Bie - Gee A (euer.)...25.6 3 
Penney (J. C.) ret 
Extra secu 
Pennsylvania Edison Co., $5 “pid. (quar. Pee 
$2.80 preferred (quar.)_._.._..___.______ 
Pennsylvania Exchange Bank (N. Y.) (s-a)_ 
Extra 
Pennsylvania Forge Corp.. lect “ee ARERR or es il 


Pennsylvania Glass Sand Corp., common ___ 
5% .preferred (quar.) ...... 0... =<. 
Pennsylvania Power Co., $5 pfd. (quar.)___ 
Pennsylvania Power & Light Co.— 
Oe peeverren A00Gr.) 22 oes 
Se OE IND gk in cabin nares sas 
ST preterred. (quar.)..-. 2. 
Pennsylvania Sugar Co., 5% pfd. (quar.)___ 


Pennsylvania .Telephone, $2.50 pfd. (quar.)_ 
Peoples Drug Stores, Inc. (irregular)... __ 
Peoples Gas Light & Coke Co .(quar.)_____ 
Peoria Water Works, 7% preferred (quar.)__ 
Perfect Civtle (quar.)......---~. 55. l 
Perfection Stove Co. (quar.)_...___.________ 
RRR SSS RE A Ay SRN SAR RN A MERE RET 
Perkins Machine & Gear (quar.)__._______- 
Permutit Company 
Perron Gold Mines Ltd. (quar.)__._________ 
Pet Milk Co., common (quar.)__..----____ 
4%4% ,preferred (quar.)__. 2... --=-_____ 
4% % 2nd preferred (quar.)...._.--____ 
Petroleum Corp. of America___.__..._. 
Petroleum & Trading Corp.— 
$1.25 partic. class A (accum.)___--______ 


Praudier Wes fauar,). 223052 
ps ER. © PR ER eerie Ne serene Seeman 
Philadelphia Gompany, $5 preferred (quar.) 
$6 preferred (quar.)___._______ nS g Cae taeee, 


Philadelphia Dairy Products Co. Inc.-- 
$6 prior preferred (quar.)_.........___~- 
$4 non-cumulative 2nd preferred.._..___ 
Philadelphia Electric Co., ¢émmon/2._____. 


$1 preference common (quar. es” 7 


Philadelphia Electric Power— “i 
8% preferred (quar.) ~~. si_---.2fair ici 
Philadelohia & Trenton RR. Co. (s-a) ian 
Phileco Corp. 
Philip Morris & Co. Inc. Ltd. (quar.)____-_ 
442% preferred (quar.)}__....._.-_---____ 
4%,% preferred (quar.)__..__._______--_- 
Phoenix Insurance Co. (Hartford, Conn.)— 


a, LINGLE RD ME LBs DR eRe PAS 27 APOE 
a Se ates a alse coc ancpecick eeedlanen servants plone 
Pickle Crow Gold Mines Ltd. (interim) —-—~ 
Pillshury Mills $4 preferred (initial)..____~ 


Pittsburgh Bessemer & Lake Erie, com. (s-a)_ 
Pittsburgh Coke & Chemical (year-end) __-_ 
Pittsburgh Forgings Co. (quar.}+_------__- 


‘© “Ppittsherch Fort Wayne & Chicago .Ry. Co,— 


r cine ines ain os ep ar bern ahh eer atin ens me ewe 


7°o preferred (quar.) 





SVODEHOURT «6c ck : 


ver When 
Share Payable 
$1 1-1 
$1.75 1- 2 
$1.62% 12-18 
$1 1-15 
$1.25 12-20 
$2.50 1- 2 
$2.50 1- 2 
B87%ec 1- 2 
60c 12-22 
50c 12-20 
$1.25 2-1 
15c 12-29 
+25c 12-30 
30c 12-20 
80c 12-20 
t5c 12-23 
50c 12-28 
$1.50 1- 2 
$1.50 1- 2 
i ae 1- 2 
71¥ec 1- 2 
75c 1- 2 
20c 12-21 
87'ec 12-21 
20c 12-22 
75c 12-20 
68%c 12-20 
75c 12-30 
75c 12-30 
75c 1-1 
$2 1-15 
30c 12-20 
+$1.50 1-25 
$1.6242 12-21 
t8%c 1- 2 
25e 1-5-45 
87 ec 1- 2 
25c 12-19 
$$1.25 1- 2 
Tec 12-30 
+25c 1-2 
45c 12-20 
45c 12-20 
$1.50 1- 2 
$1.10 1- 2 
$1.25 12-22 
$1.50 12-22 
43%c 12-20 
60c 12-20 
25c 12-30 
$2 1- 2 
$$1.25 1- 2 
$4 12-20 
35c 12-20 
$1.50 12-20 
150c 1-2 
t15¢c 1-1 
$$1.25 1- 1 
$1.12% 1- 2 
12-19 
37'4ec 1- 2 
$1.37%2 1- 2 
50c 1- 2 
10c 1- 2 
10c 12-28 
1$1.25 1- 2 
$1 12-23 
T5c 12-22 
25c¢ 12-22 
$1.40 1-1 
50c 12-23 
$1 1-15 
50c 12-29 
25c 12-30 
25c 12-20 
10c 1-10 
tic 1-9-45 
50c 12-18 
$3 12-30 
50c 1-1-45 
BSc 2-15-45 
75c 12-23 
$2 12-23 
$1.25 1- 2 
70c 1-2 
30c 12-20 
10c 12-20 
10c 12-28 
25c 1- 2 
$1.25 1- 2 
$1.25 2-1 
$1.25 1- 2 
$1.50 1- 2 
$1.75 1-2 
12%c 1-1 
6242c 12-26 
25c 12-27 
$1 1-15 
$1.75 1- 2 
50c 12-20 
37%ec 12-28 
50c 12-28 
$1 12-20 
15c 12-22 
t2c 12-30 
25c 12-21 
$1.06% 1- 2 
$1.06% 1-2 
20c 12-22 
20c 12-27 
20c 1- 2 
5c 1- 2 
$1.25 1- 2 
$1.50 1- 2 
$1.50 12-20 
1% ~~ $2 12-20 
30c 12-31 
25¢ 12-31 
50c 1- 2 
$2.50 1-10 
* 400¢ 12-27 
75¢c 1-15 
$1.12% 2-1 
$1.06% 2-1 
50c 1- 2 
$1 1-2 
thc 12-3 .- 
$1.33 4 1-15 
75e 4-14-15 
50c 12-18" 
25c | 12-20 
$1.75 1- 2 
$1.75 1-2 


Holders 
of Rec. 
12- 8 
12-11 
12-1 
11-25 
12-13 
12-15 
12-15 
12-15 
12- 8 


12- 6 
1-15 
12-1 
12- 5 
12- 8 
12- 8 
11-27 
12-15 


12-20 
12-20 


12- 1 
12- 8 
12- 8 
12-11 
12-11 
12-11 


11-30 
11-30 
12-20 
12-20 
12-20 
12-30 
12- 5 
12-30 


12-11 
12- 9 
12-15 
12-15 
12- 9 
12-14 
12-15 
11-24 
12- 5 
12- 5 
12-11 
12-15 
12- 9 
12- 9 
12- 9 
12-11 
12-15 
12-15 
12-15 
12- 7 
11-21 
11-21 
12- 1 
1ll- 8 
11- 8 
12-15 
12- 9 


12-15 
12-15 
12-15 
12-15 
12-18 
11-30 
12-16 


12- 7 


12-15 


12-15 
12-1 
12-20 
12-11 
12- 2 
12-20 
12-20 
12- 9 
12-15 
12- 1 
12- I 
12-11 
12-11 
12-15 


12-20 
12-21 
12-21 
12-1 
12-1 


12- 
12- 
12- 


12- 8 
12-30 
12-15 
1- 2 
1-16 
1-16 


12-15 


12-15 
11-30 


3-15 
12- 7° 
12-5 


a» POO 


12-11 
12-11 
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rer When Holacrs Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec, Name of Company Share Payable of Ree, 
Pittsburgh Screw & Bolt Corp._.._.----_-- 10c- 12-21 11-27 Shattuck (Frank G.) Co, (quar.) -.------~. 10c 83=—«.: 12-21 12- 1 Udylite Corporation (year-end) __ PSS 25c 12-20 12-9 
Pittsfield & North Adams RR. Corp. (s-a)-- $2.50 1- 2 12-30 os ee 60c 12-21 12-1 Union Bag & Paper Corp._...........--... 15c 12-22 12-14 
Pittston Co., class B preferred____-.______- $2.50 12-20 12-9 Sherritt Gordon Mines Ltd. (s-a)~-..--__-- t2c 612-21 10-26 a EONS SPREE Scot eben Potctne tana 15c- 12-22 12-14 
Planters Nut & Chocolate (quar.)_---__---_ $2.50 1- 2 12-15 Sherwin-Williams Co. of Canada Ltd.— Union Carbide & Carbon Corp. (quar.)___- 75¢ i. % 12-7 
en ME AOE aaiie - O  s 25¢ 1-15 12-30 7% peepee... Geter 6 o-oo $1.75 1-2 12-8 Union Common Stock Fund, class A (quar.) 25c 12-20 12-11 
Pe ge IE SARA ES alate lag ies, as 15c 1- 2 12-15 Sicks Breweries, Ltd. (year-end)... __- t75c =: 12-30 11-30 TI ic nesta ce Ma sna Geiisaxe 10c 12-20 12-11 
Plume & Atwood Manufacturing Co. (quar.)_ 50c 1- 2 12-15 Sigma Mines (Quebec), Ltd. (interim)-— ~~~ t30c 1-29-45 12-29 Class B (quar.)_ SN AD 17c 12-20 12-11 ° 
0 Se SEE ods s la rE a 50c 12-22 12-8 Simmons-Boardman Publishing— RG Ss, o- Pape | SERRE SoS 50c 12-20 12-11 
Plymouth Oi] Co. (quar.)_......------__-_- 25c 12-22 12- 1* Common (special) —~-~----~~--~-----~-- 30c 1-10 1- 2 Union Pacific RR. (quar. _ pie Nes $1.50 1-2 12-2 
Polaris Mining (interim) _..___--__-_---_- 10c 4612-22 ~=— 11-28 Simon (H.) & Sons, Ltd., common (quar.)_~ t15e 8 §=©6.112-23 12- 1 Union Preferred Stock Fund ‘(quar.) __ oe 36c 12-20 12-f1 
Pond Creek Pocahontas Co. (quar.)__._____ 50c 12-20 12-14 th preferred (quar,) .—._ -.--.--..-. $1.75 12-23 12-1 Extra. ....=- ‘ ROS: 50c 12-20 12-11 
Port Huron Sulphite & Paper— Simplex Paper si oc asl pteneone Se 12-26 12-12 Union Twist Drill Co.....____- TERS ee SE 50c 12-29 12-22 
Common (year-end) __~- 3 bis 10c 12-30 12-23 Extra ~s as sali '0 ine insert spies © Gilad Snes 5c 12-26 12-12 United Bond & Share Ltd......_._._______- t25c 1-15 12-30 
4% non-cumulative preferred (quar.)- : $1 12-30 12-23 Skenandoa Rayon, 5% prior pfd. (quar.) ___ $1.25 1- 2 12-9 cn pga ee eka Pity ois Sa ing tipnatnioy nS Ah AE Sa Sic t10c 1-15 12-30 
Extia 280: y tonpey aioe $1 12-30 12-23 5% preferred A (quar.) -...-.-+-~--=.--- $1.25 1- 2 12-9 United Carbon Co. (quar.)___...__ veel 15ce 12-20 12-86 
Pratt & Lambert Inc. ” (year-end) iam 50c 12-22 12- 6 Sloane-Blabon Corp., 6% pfd. A (accum.)__ $3 12-20 11-27 United Chemicals, Inc. (stock dividend) ____ $1 12-27 12-15 
Premier Gold Mining Co., Ltd..._.____--__- tic 1-15 12-15 Sloss-Sheffield Steel & Iron, common______ 15¢ 12-21 12-11 Payable in Westvaco Chlorine Products ‘ 
Pressed Metals of America, Inc.________-- 25c 8=612-20=—=Ss 11-25 $1.20 preferred (quar.)_—.--_____---_-___ 30c 12-21 12-11 common stock 
Pressed Steel Car Co., Inc., common______- 25c is 3 . 126.4 Smith (Howard) Paper Mills Ltd.— United Corporations, Ltd., cl. B (year end) t30c 12-29 12-9 
5% Ast preferred (quar.).__.____________ 6c 1-2 12-4 6% preterceué.. eer.) .-—..-.,-.- ---.,.- 1$1.50 1-20 12-31 United Fuel Investments— 
5% 2nd preferred (quar.)_._____________ 62%ec 1-2 12-4 Smith (J. Hungerford), common (quar.)__~- $2 1- 2 12-20 6% class A arg (quar.) __- ae ae t75c t-< 3 19-48 
Price Brothers & Co., Lta.— 6% preferred (quar.)__-~_.-___- $1.50 I- 2 12-20 United Gas Corp., $7 pfd ii sk a ag is $5.17 12-29 Ee 
5% % preferred (quar.).-..__________- __ $1.37% isd: “22-30 Smith (L. C.) & Corona Typewriter, common 50c 12-28 12-11 United Gold Equities (Canada) (year-end) - #5e 8 4=—:12-30—Ss 12-15 
Propper-McCallum Hosiery, 5% pfd. (s-a)—- $2.50 1- 2 12-15 $6 preferred (quar.)_--.-.....---.--_.~- $1.50 12-28 12-11 United TWuminating Co... .._-_-__.. SOc 12-27 12-'7 
Proprietary Mines Ltd. (interim)_...______ t5c 1- 9 12- 7 Sonotone Corp. —.-._-----~.-~.~._--.._--- 5e 12-23 11-30 United Light & Railways Co. (Del.)— 
Prosperity Co., class A_._-..---.---.---- - 25c 1-15 1- 5 Soss Manufacturing Co. (year-end)__-____~ 12%c 12-31 12-21 7% prior preferred (monthly) _....-__--- 58¥%sc 1-2-45 12-15 
ate: Boas Psa oe 25c 1-15 1- 5 ee ee 7¥ec 12-31 12-21 6.36% prior preferred (monthly) _.._.____ 538c 1-2-45 12-15 
Providence Washington Insurance Co. (quar.) 25c 12-22 12-8 South Carolina Electric & Gas Co.— 6% prior preferred (monthly) __.....____ 50c 1-2-45 12-15 
Extra _- a 40c 12-22 12-8 5% preferred (quar.)_______ ac BORE 62%ec 1- 2 12-22 United Merchants & Manufacturers— 
Public National Bank & Trust Co. (N. Y.) South Caroiina Power Co., $6 1st pfd. (quar.) $1.50 1- 2 12-15 5% preferred (quar.).<....2....._-_ 4. $1.25 1-2-45 12-16 
ROSS SNES CRS CRIA ner aig BN 371ece 1-2 12-20 South Penn Oil Co. (quar.) TRE es ERS 40c 12-20 12-6 5% preferred (quar.)....- =. __._- 2. $1.25 4-2-45 3-16 
Public Service Co. of Colorado— Extra -_-~—~~~---~~~W----~--~-------~~--- $1.60 12-20 12-6 $% preferred (quar.) 2-2. ---..-. 2 $1.25 7-2-45 6-16 
5% preferred (monthly)...-____------_- 413%6c 1- 2 12-15 South Pittsburgh Water Co., 4% % pfd. (quar.) $1.12% 1-15 1- 2 United Molasses Co. Ltd.— 
6% preferred (monthly) ___.-- aie GigE 50¢ 1-2 12-15 South Porto Rico Sugar Co., com. (irreg.)_- $1 1- 2 12-11 Ordinary registered (interim) ~~. ----_. T¥e% 12-18 11-8 
7% preferred (monthly)_...._.__----_-- 58 Y¥sc 1- 2 12-15 S%. preferred. (quar-).-. 2 -~--..-. $2 1- 2 12-11 United National Corp., partic. pfd.._._.___ 10¢ 12-20 12- 8 
Public Service Corp. of New Jersey— South West Penn. Pipe Line (quar.)_______ 50c 12-20 12- 6* United N. J. RR. & Canal SOT teins ie $2.50 1-10-45 12-20 
6% preferred (monthly)__..___---__-___ 50c 1-15 12-15 Southeastern Greyhound Lines, Inc.— U. S. Casualty Co., 45c conv. pfd. (s-a)____ 22%c 12-1 11-26 
Public Service Co. of Oklahoma— Common (stock dividend)__---.----____- 100% 12-18 12-4 4% non-cum. class A___-...-....._--.-_ 50c 3-15-45 2-10 
5% preferred (quar.)_____- Redacted $1.25 12-23 12-20 Southern California Edison— 4 OR: Cine Bo 50c 6-15-45 5-10 
Public Service Electric é& Gas Co.— 5% orig. preferred (quar.)--._-----_-~~- 37 ac 1-15 12-20 4% non-cum, cless Ai... 2.2... 50c 9-15-45 8-10 
$5 preterced. (eeets 22 ee $1.25 12-29 11-29 5%2% preferred class C (quar.)-_..______ 34%6c 1-15 12-20 7% prior preferred (quar.)_.....____-__- $1.75 1- 2 11-12 
7% preferred (quar... ~. .--...-.--. $1.75 12-29 11-29 Southern Canada Power Co., Ltd.— U. S. Foil Co., class A (irreg.) se ech 25¢ 1-3 12-15* 
Publications Corp., common voting (quar.)_— 50c 12-22 12-12 ey eee $20c 2-15 1-19 iiiie ry ae pe 25c 1. 2 12-15% 
Common non-voting (quar.)_--.-.----.- 50c 12-22 12-12 6% part. preferred (quar.)_-_--..--..--~__ $1.50 1-15 12-20 1% preferred. (quear.) <a $1.75 l- 3. 12-15° 
7‘~ original preferred (quar.)___.__._-__ $1.75 1- 2 12-20 Southern Pacific Co. (quar.)___--~-~- aon 75¢c 12-19 11-27* UT. S. Gauge Co., /% pfd. (s-a) SS $1.75 1- 2 12-20 
Puget Sound Power & Light— Southwestern Associated Telephone Co.— U. S. Guarantee Co. (N. Y.)_..-_--_____- 40c 12-21 12- 6 
$5 prior preference (quar.)_.._.__._.____—_ $1.25 1-15 12-22 $6 preferred (quar.)._--~...--.....--...-- $1.50 1- 2 12-15 NE i ik ea ins ete dae eno clin 75c 12-21 12-6 
Pure Oil Co., 5% convertible pfd. (quar.)_ _ $1.25 1- 2 12- 8 Southwestern Gas & Elec., 5% pfd. (quar.) $1.25 1- 2 12-15 U. S. Gypsum Co., common (quar.) Gini satitict 50c 12-30 12-15 
6% preferred. (quar.) .......--_-~------.- $1.50 1-2 12-8 Southwestern Life Insurance Co. (Dallas)— TH. “preferred: (Guar. )on so kk Soc $1.75 1-2 12-15 
Radio Corp. of America, common (year-end) 20c 1-30 12-15 NEO TOO oh is a ec mene enn 35¢ 1-15 1-11 U. 8. Lines Co., 7% prior pref. (s-a)_.____ 35c 1- 2 12-22 
$3.50 conv. Ist preferred (quar.)____--__- B87 lec 1- 2 12-11 Southwest Natural Gas, $6 pfd. A (accum.) $2.50 12-29 12-22 U. S. Pipe & Foundry, common (quar.)__--~. 40c 12-20 11-29% 
Quaker Oats Co., common (quar.)_-_______ 75c 12-23 12- 4 Sovereign Investors, Inc._..------------_-. 10c =612-20~—Ss 11-30 U. 8. Playing Card (quar.)__......-__-_.-. 50c 1- 2 12-16 
6‘e. preferred (quar.) _.---..--..-~---~- e $1.50 2-28 2- 1 Springfield: Fire & Marine Insurance Co.— United States Plywood Corp. com. ‘quar.)__ 30c 1-20 1-10 
Quebec Power Co, (quar.) -.~..-.-----_--- 25c 2-26 1-25 SOOT ack tithe ane 65 Sete $1.12 1-2 12-15 4%% preferred (quar.)._...-._._____-_. 1.12% 1-2 12-20 
Railway Equipment & Realty Co. Ltd.— ce Ne NO SEES SETS AG OSS eee 25c 1- 2 12-15 434% preferred (quar.)__.........______ $1.18% 1-2 12-20 
6% ist preferred (accum.)_..-_.________ $1.50 1-25 12-30 Springfield Gas & Electric Co.— United States Potash Co. (irregular)______ 50c 12-26 12-2 
Rayonier, Inc., $2 preferred (quar.)__.-____ 50c 1-2 12-14 OF: Dretetred.. (GUA)... <s354~%~+~+---- +. $1.75 1- 2 12-15 U. S. Printing & Lithograph Co.— 
Reading Gas Co. (Pa.), common (s-a)__--~_ $1.50 1-2 12-4 Square D Co., 5% convertible pfd. (quar.)_-_ $1.25 1- 2 12-30 5% conv. preferred A__....... ~~... 621ec I- 2 . 12-15 
2nd preferred (quar.)__.----~~- ps 50c 1-11 12-21 Squibb (E. R.) & Sons, $5 pfd. A (quar.)___ $1.25 2- 1 1-15 U. S. Sugar, $5 preferred (quar.)__._---__ $1.25 1-15-45 1-2 
Real Estate Loan Co. of Canada (s-a)___._ t$1 1-2 12-14 $4.25 preferred B (quar.)--_--_--__-~-_- $1.06% 2- 1 1-15 05. preferred. (eeat.} x25. - $1.25 4-16-45 4-2 
Real Silk Hosiery Mills, Inc.— Staley (A. E.) Manufacturing Co.— S6 : peeferced <(Gmee.) oi5 se $1.25 7-16-45 7-2 
7% preferred (accum.)__...___.________- $30 - 12-20 .12- 5 $5 series preferred (quar.)____-__--____~ $1.25 12-20 12-10 6.4% preferred A (quar.)__..-.._-.---_- 40c 3-12-45 2-26 
7%> prior preferred, class A____._____- $1.25 1-2 12-15 Standard Chemical Co., Ltd. (interim)--____ $50c 3- 1 1-31 6.4% preferred A (quar.)_.-..._________ 40c 6-11-45 5-26 
Realty Mortgage Co. (Birmingham), pfd.__ $1 1- 2 12-15 Standard-Coosa-Thatcher Co. (quar.)_____~ 50c 12-22 12-12 UW: 8; Sruat'Ce. th. ¥.4 (quar). $15 1-2 12-13 
Reliable Stores Corp., common (quar.)_____ 12%c 12-23 12-12 Standard Fruit & Steamship —— RRR a PE EER SSE Eee le SE ANG AES RT $10 1-2 12-13 
5% cony. preferred (quar.)__.___--. 37%ec 12-23 12-12 $3 ‘preferred (accumi.) —~-~=._..~_..-_-.... 75¢ 1- 2 12-20 United Stores Corp., $6 pfd. (accum.)______ $7 12-21 12-15 
Reliance Manufacturing Co., com. (year-end) 75c 12-26 12-15 Standard Fuel Co. Ltd., 642% pfd. (accum.) $2 1-2 12-15 United Utilities, Inc. (s-a)_..._._._-______ 20c 12-21 12- 7 
7% preferred (quar. Si Sena” as. $1.75 1- 2 12-22 Standard Oil Co. (New Jersey )— tied Geb oo hs Nie NRL Apa aemEN ne ae ie RE 15¢ 12-21 12- 7 
Remington Arms Co. Inc., com. (year- -end) __ 25c. 12-22 12-11 SS peeieee (quar.). oo... $1.25 1-15 12-30 Universal Cooler Corp., $1 class A com.__-_- 25c 12-20 12-11 
Remington Rand, Inc., common____________ 30c 1-2 12-11 4%,% preferred. (quar.)__......-...-... $1.06% 1-15 12-30 Universal-Cyclops Steel (year-end) _________ 50c 12-28 12-12 
$4.50 preferred (quar.)_......___--.---__ $1.12% 1-2 12-11 Standard Screw Co., 6% preferred (s-a)_~_ $3 1-2 12-23 Universal Leaf Tobacco Co., com. (quar.)__ $1 SY 1-17 
Rensselaer & Saratoga RR. (s-a)__---____- $4 1- 2 12-15 Stanley Works, 5% preferred (quar.)___-_~ 31%4c 2-15 2- 1 S4 premeres (eueeJo2. ce 2% 1-2 12-18 
Mica DG a a "5c 12-20 11-30 anrrest | (is. 9 Oa 50c 12-29 12-15 WUnbweinal: Weenie oe or es Sie $2 3-15 2-24 
Republic Steel Corp., common__..______ -- 25c 12-21 12-9 Stecher-Traung Lithograph (year-end) __--~ am 3T¥ae 12-30 12-15 Upper Canada Mines Ltd. (interim) -_-___ t2%e 1-15 12-30 
6% prior preferred (quar.)_._-____--__-- $1.50 1-2 12-9 Oe Sree SOE) i ime $1.25 12-30 12-15 Upressit Metal Cap Corp., 8% pfd. (accum.) $2 12-22 12-12 
6% preferred (quar.)=—--~..-------__-__ $1.50 1-2 12-9 Stedman Bros. Ltd., common (quar.)__--~~ t25c 1-2 12-20 Utah Radio Products, common______-_-_--_ 10c 1-30-45 1-20-45 
Reymer & Brothers, common (irregular). _ 12%ec 38=—.: 112-30 12-21 6% convertible preferred (quar.)______~- t75c 1- 2 12-20 Utica Knitting Co.,5% prior preferred (quar.) 624%ec 1-2-45 12-23 
Reynolds Metals Co., common-_______.--___- 25c 1- 2 12-15* Sterchi Bros. Stores, Inc., 6% pfd. (quar.)_ Te 12-20 12-11 Van de Kamp’s Holland Dutch Bakers, com. 25c 12-20 12-5 
5\% % preferred (quar. ) a ae ar $1.37% 12-26 12-11°* Sterling Engine, common__--~~_--. ~~~ Tec 1- 2 12-15 $6.50 preferred (quar.)_._..__.._._..___.-_.. $1.62% 12-20 12-10 
Reynolds Goring Co... 25c 12-30 12-15. Sterling Inc. (year-end) __..-........_--..- 10c 1- 2 12-20 Nh Sepia ee 20c 12-20 12-9 
Reynolds (R. J.) Tobacco, com. (year-end) __ 10c 12-26 12-7 Stix, Baer & Puller, common_____________- 25¢ 1-20 1-16 Van Raalte Co., 7% 1st pfd. (quar.)_____--_ $1.75 3-3 2-15 
Class B (year-end). ; Fy os 10c 3=—«: 12-26 12- 7 Stokely-Van Camp, 5% prior pref. (quar.)-__ 25c 1- 2 12-22 Ventures, Ltd. (interim) —<--..._._._-_-. - t10c §6=—s:12-28 «= «12- ' 7 
Rice-Stix Dry Goods Co., 1% “Ist pid. (quar.) $1.75 1- 2 12-15 Strawbridge & Clothier, $5 pfd. (quar.)___~ $1.25 1- 1 12-11 Viau Ltd., 5% preferred (quar. “SS eR $$1.25 1- 2 12-20 
7% 2nd preferred (quar.)___..---______ $1.75 1- 2 12-15 5% preferred (accum.)_-.-~-----__---~. $1.25 1- 1 12-11 Victor Chemical Works (year-end)__.-_. 35c 12-27 12-16 
Richman Brothers. (quar.)-_____. re 50c 1-2 12-15 Sundstrand Machine Tool_.....----------- 50c 12-20 12-9 Virginia Electric & Power, $5 pfd. (quar.)_ $1.25 12-20 11-30 
Richmond Water Works Corp., 6 pfd. (quar.) $1.50 1- 2 12-11 Buncnine Mining Co... ....-..-..__---.... 10c 12-23 11-24 Virginian Railway Co., common (quar. Becca 62%c 12-21 12-11 
Rieke Metal Products__-..._.___---___-_.--_ 20c 12-30 12-15 Superheater Co. (quar.)-..-__-___---_--__. 25c 1-15 1- 5 6% qreferred (quar.)..- 2. 37¥ec 2-1-45 1-15 
Ritter Co. Inc., common (quar.)_......--._-_ . 25e 12-28 12-18 Mitra -.----__.----_---.-----+__-----=. 20c 4612-23 «12-16 6% preferred (quar.)_.........________ 37%ec 5- 1-45 4-16 
MN so nas cceridingiiek kone = pcan ¢ 25c 12-28 = 112-18 Superior Stee] Corp._____------------------ 30c 1- 2 12-15 6% preferred (quar.)_-......_.__._______ 37420 B- 1-45 71-16 
5% preferred (quar.)- ROR Eds $1.25 12-28 12-18 Sweets Co. of America______---.--------~- 25c 4912-22 12-12 Vulcan Detinning Co., common (year-end) - $2.50 12-20 12-9 
River Raisin Paper Co.__.__-.--__--.----_- 5c 12-20 12-5 Swift & Co. (guar.)___-..----.----------- 40c 1-1 12-1 i ie ne cae pagal cag a RE $1.50 3-20-45 3-10 
Riverside & Dan River Cotton Mills— Sylvania Electric Products--_---~--.---~-- 25c 12-20 12-9 7% preferred (quar.)--_____.__--.______ $1.75 1-20-45 1-10 
6% preferred (s-a)_.________.__.__- fe ae $3 1-2 492-21 BNC ck tenia ren mean ot 25c 12-20 12-9 1%. preterved {quar.)....2.... 2 $1.75 4-20-45 4-10 
Riverside Metal Co. (year-end)____-_..___.__ 60c 12-21 12-14* Sylvanite Gold Mines, Ltd., common (quar.) t3c 1-15 11-6 Wagner Baking Corp., common (year-end) 20c 12-23 12-14 
Riverside Silk Mills, Ltd.— Searer shares (quar.)__.--....--.----.. t3e 1-15 11-6 7% preferred (quar.)____- Brain Se oo li $1.75 te: 2): ee 
$2 nartic. class A pfeferred (quar.)______ t50c t-°2:* 12-32 Tacony-Palmyra Bridve Co., com. (year-end) 75c 12-30 12-16 $2 2nd preferred (quar.)_ i Airy arti 75¢ 1- 2. 12-14 
Robertson Mfg. Co. Ltd., common (quar.)___ 50c 1-1 12-20 Class-A: (yearvend).o--.-------_----=- 75e¢ 12-30 12-16 Wagner Electric Corp. (quar.)_._-_________ 50c 12-20 12-1 
Preferred (quar.) —___------_____. % BREE 62%2c 1-1 12-20 5% preferred’ (quar.)~-.-.--~-----~-.-_. £1.25 2-1 12-18 Waldorf System, Inc. (quar.)......________ 25c 412-18 12-8 
Rochester & Genesee Valley RR._.._.__ $2 1- 2 “12-20 Taggart Corp., $2.50 preferred (quar.)_____ 624%ec 1-2 12-9 Ma die tos So ee ee Se 25c 12-18 12-'8 
Rochester Telephone Corp., common_____. __ 20¢ 1-2 12-15 Talcott (James), common (quar.)-----_____ 10c =12-26 = 14-1d Walker & Co., class B..._._.._...-..._--. Se © 12-20: 12-2 
442% preferred (in‘t'al quar.) - $1.12% 1- 2 12-15 Extla -~-~-------~-----------~-------- 10c =: 12-26 =: 12-15 $2.50 class A (quar.)._.____.________.__- 62%%2c 1- 2 12-20 
Roeser & Pendleton Inc.__-_- FEU AEE 25¢ d= 1 12-11 5'’2% participating preferred (quar.)____ 68%c 1- 1 12-15 Walworth Co., 6% preferred (s-a)_________ 30c 12-30 12-11 
Rome Cable Corp. (quar.)__-- 15ce =:12-28" +12- 7 Tamblyn (G.), Ltd., common (quar.)~-____~ $20c 1-2 12-8 Ware River RR., gtd. (s-a)_.-.-____________ $3.50 i. 3 ee 
Roos Brothers, Inc., common (reduced quar.) 20c -12-20 12-9 Preferred (quar.) —~—---~-_---~_----_--- t62%c 1-2 12-8 Waukesha Motor Co. (quar.)_._-___ EES os 25c i. 2 Te 3 
$6.50 preferred .....__.-_-.-_--__--_--s. $1.62% 2-1-45 i aaras Teck-Hughes Gold Mines, Ltd. (interim)-— ~~ t5c 2-1 12-28 Wayne Knitting Mills, common____________ 50e 12-23 12-12 
Roosevelt Field Inc. (year-end) _.___--_____ 20c 1- 3 12-20 Temple Coal Co., $6 preferred___--_._._.- 25c 12-22 12-11 6% preferred (6-4) .....- once $1.50 1-2 12-12 
Ruberoid Co. (year-end)...._..--____._.___ 80c 12-22 12-8 Tennessee Alabama & Georgia Ry. Co.____- 10c 412-20 =12-13 Wishes Poms 06.6 ee 50c 1- 2 12-293 
Rubinstein (Helena), class A (quar.)__—____ 25c 1- 2 19-15 Texas Company (quar.)—..—.-.-.---____-.. 50c 1- 2 11-24* Welch Grape Juice Co. common___--__--___ 25¢ 12-20 11-24 
Russell Industries, Ltd., common (quar.)___~ $30c 12-27 12-12 Texas Pacific Land Trust— Wellington Fund, Inc. (year-end)__________ 57¢c 12-26 12-15 
7% preferred (quar.)_.-......_.-__._1-. $$1.75 12-27 12-12 Sub shares (year-end)_~~-—_--------~-.- 15c 412-20 «11-27 Wesson Oil & Snowdrift Co., Inc..___-_--__ 25¢ le 2 - 42-48 
Russell-Miller Milling Co. (s-a)______ oer $2.25 1- 2 12-26 Certificates of proprietary int. (year-end) $15 12-20 11-27 West Jersey & Seashore RR. Rae $1.50 1-2 12-15 
Safety Car Heating & Lighting (quar.)___- $1 12-23 12-4 Texas & Pacific Ry., preferred ~_..____--_ $2.50 12-22 12-11 West Texas Utilities Co., $6 pfd. (quar.)__- $1.50 12-26 12-11 
EEE ESS REA ELT TE $1 12-23 12-4 Texon Oil & Land Oo._-____-----_--_____. 10c 12-27 12-4 West Virginia Coal & Coke________________ 25c 12-27 11-27 
Safeway Stores, Inc., common (quar. ).-—2= L 75c 12-20 12-9 Textiles Inc., commion____--~-------_--__-- 10¢ 1-2 12-16 Binek Mivieee cs ek 5% 12-27 11-7 
5% preferred (quar.)--.--—---.ss0.—--_ $1.25 1-2 12-9 SH preserred -(quer.) 22 25c 1-2 12-16 West Virginia Pulp & Paper... 20c 1- 2. 39-15 
St. Croix Paper Co., 6% pfd. RE $3 1-2 12-15 Textron Inc. (year-end) _..-_.--__--_______ 50c 12-29 12-15 West. Vircinia Water Service— | 
St. Lawrence Corp., 4% pfd. A (accum.)__- t25c 1-15 12-23 Thayers Ltd., $3.50 preferred (accum.)____~ $2 1- 1 12-16 $6 preferred (qtar.). $1.50 1+. ¢ 19-18 
St. Regis Paper, $2.50 prior pfd. (quar.)...  62%ec 1-2 12-9 Thew Shovel Co., common (year-end)__~_~~ $1 12-22 12-11 Western Department Stores (initial) _____- RS 25¢ 1- 2 12-20 
5% Qnd preferred (quar.)__-..---.--.--- $1.25 1- 2 12-9 Tide Water Associated Oil Co.— Western Grocers, Ltd., common (quar.)__- t75¢ 1-15: 12-15 
St. Lawrence Paper Mills, 6% pfd. (accum.) t75c 1-15 12-23 $4.50 preferred (quar.)---____-_--_-__--_ $1.12% 1-2 12-11 1% preferred (quat.)....-.........___.- $1.75 1-15, ,. 12-15 
San Francisco Remedial Loan Assn. (quar.) 37%c 12-31 12-15 Timken Detroit Axle Co,___--__---_-______ 50c 12-20 12-9* Western New York & Pennsylvania Ry. Co., 4 
Savannah Electric & Power Co.— Tip-Top Tailors, Ltd., common (quar.)____~ t7¥ee 1-1 12-1 6% preferred: (4-0)... 52-2. $1.25... 1».,25,,, 12-30 
642% debenture D (quar.) ---~--------- $1.62 1-2 12-11 Bch osttis itp t gibi « ee ER SNES at ple aac $1.75 1- 2 ieaakee Westmoreland, pg ee een ieee ele 25c 1n,2;; 12-18 
pe ©. MORE.) ooo gna $1.75 1- 2 12-11,, Tonopah Mining of Nevada__.-_--_______. 3c 1-5 12-4 Westmoreland Water Co., 6% pfd. (quar.)_ $1.50 1- $x) 12-11 
benture B (quar.)_._-__---_____ $1.87 42 1- 2. da-bb Tooke Brothers, Ltd. (interim)__-____..___ $25¢ 1- 3 12-15 Weston (George), Ltd. (quar.)_..._..--__ $20¢,, 1» 2,,,12- 55 
aR ee So a &2,,., 1-,2 . 12-142 ‘Toronto General Trust Corp. (quar.)_____- t$1 1-2 11-22 West Penn Electric Co., class A (quar.)____ $1.75 12-30 12-16 
sary ey, Distillers Corp.. 5%% pfd. (quar.) $1. 312 Ary 2, «12-20 Extra -.~~--~---—-~~-_----_____.______. t$1 1-2 11-22 6% preferred (quar. eae aa = Shai Syn $1.50, 644 2r1S,45 1517 
t Paper Co., $4 msc ygiieg (quaTr.)ci 5. 2- 1 nae Trede Bank & Trust Co. (N. Y.) (stock 7% preferred NEE St «ee md a $1.78, ,.) 2-15....; 1-17 
i4 preferred ,(quar.).--.-___-..---.---. $1. 19¥eco eho: 19* div.) 1/14 of a share tor eech share hed Noe oe 2-20 2-1 West Penn Power Co, Gemma oe 30c 12-23 12-11 
eavill Manufacturing Co. (quar.)__----~ ea 50¢;., 128% nha Traders Finance Corp. Ltd., class A (interim) t$1 1-2 12-31 4%2% preferred (quar. ) pape ~-~4g6---- $1.12% 1-15. 12-20 
anton Electric, 86 preferred (quar.) $1.50 Class B (interim) -__--~-----------.-_-__~ t$1 1- 2 12-31 Westvaco Chlorine PrOdUayy ORD— 10; 
Seaboard Finance Corp., class A (quar.)..-.  27¥%c 13:20); 1230 6% preferred (quar.)__---.-.__-.__..__. $$1.50 1- 2 12-31 $4.25 preferred (quar.),....---..-- 2 $1.06 % i- 2... 1269 
) Participating + Pa IE a ls Morn DAE NTRS LYsc 9s 15h 29 Trailmotile Co., common (initial) ..._____- 12%c 12-23 12-8 Wheeling Steel Corp., co fon (yeatsend) __ Tic... 193-83 326% 
MUON ES eg So a b4ke eee 1%c 5..12-20,,. 11-30 7% preferred. -(quar.)--__.-______ $1.75 1-2 12-14 $5 convertible prior preferred (quar.) —- $1.25 12-23 12-4 
Seattlo meaekan & Malting Co. (quar.)._.—- 3c 12-22 12-12 Troy & Bennington RR. (s-a)___--________ &5 2- 2 1-29 Whitaker Paper Co. (quar,)..--.-------~_- $1 +#12-37 13-38 
Securities Acceptance Corp., com. (quar.)__ 10c. 12-23 12-10 Tubize Rayon Corp., common.__-__-_______ 25¢ 1-2 12-20 White Motor Co. (vear-eud)__-..--____-__ 50c 12-23 12-18 
6% preferred (quar.).......... __...___ 37¥%ec = 3=—:12-23 12- 7c 4°, %. prt Cniliel quear)¢o 5-50 nk $1.1854 1- 2 12-20 White Sewing Machine Corp.— 
Securities Corp. General, common___..-___— 5e 12-20 12-9 Fane debate gird ee PROSE aR $1.75 1- 2 Paelets &4 converitble preference (accum.)_______ 50c ae | 1-20 
RR ra aa er 5¢ 12-20 12- 9 Twin Coach Co. (year-end). _--___________ 50c 12-23 12-18 $2 prior preference (quar.)__-~-- ae 50c¢ 2-1 1-20 
ee wae ORY ii iio Se $1.75 12-20 12-9 Twin Disc Clutch Co., common (quar.)____~ 75c 12-2% 12-13 Whitman (Wm.). 7% preferred (auar.)_____ $1.75 1-1 12-16 
$6 preferred (quar.)_.._.-._____ $1.50 12-20 12-9 Stock dividend .....2-.2..2.2,.-__.-.--- 100% 12-26 12-16 Wichita Water Co., 7% preferred (auar.)- $1.75 1-15 1- 2 
Selected American Shares Inc. (year-end) —- 26c 12-27 12-18 208 So. La Salle St. Corp. (cuar.)_.________ AOc 1-2-45 83-20 Wieboldt Stores, Inc., 6% pfd. (quar.)_..__ 75¢ 1-1 12-22 
Selected Securities Corp.._.____________-_-- 40c 12-20 12-15 Tyson Bearing Corp. (initial quar.)_______ 12%c 12-28 12-18 $5 prior preferred (quar.)___- acest $1.25 1- 1 42-22 
Seton Leather Co. (year-end)... - Lets 35c =612-22_~-—«12-15 _—— pore Fund, class A (quar.)_-___.+_ Ho age 12+i1 Will & Baumer Candle, 8% pfd. (quar. ‘eee $2 1-2 12-20 
aler Co., class A (quar.d cee - itias 50c 12-20 12- 9 mifa ---~ ~-~~--—--- ~~ -- +--+ ic -20 J2-11 ; * = 
wae i ain ~ ain NTS 4®8e «12-20 «—-«:12- 9 tain 2 TORRE oe 45c 32-20 12-11 Winnipeg Bigeinic, 5% preferred _———._ 220s big ees rome. ae 15 
Sharon Steel Curp,, commonjy4.i4-—---+ ali 25c 12-21 12-9 Gxtra _.. Bile iaca ks ac ial Sih ealalioegatire ai ac 75¢ 129-90 12-11 Wilsil Ltd. * quar.) ....-.---.-.--------,-- $25¢ t- 2 12- 1 
$5 convertible preferred (quar.) pacalbateiake $1.25 I- 2 1% 9 C=" 'C guar.) nin etn a cect Aq FON O14 Wicconrin Electric Pewer Co.— 
Sheep Creek Gold Mines (quar.)_........-- t3c 1-15 12-31 Cte «aS le 43c 12-20 12-11 6% preferred (1897.series) (quar.)_---~- $1.50 1-31 1-15 
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ee 
Per When Holaers Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 
. |. EER oR RS aoe a a aa 25c 1- 2 12-12 Worthington Pump & Machinery, common __ $1.50 12-20 12- 9 Wurlitzer (Rudolph) Co. (stock dividend)-_~ 100% 12-20 12-6 
al ial ets os wallinntalitb cnc 25c 1-2 12-12 Common spears (ehh ~ ahs ohio 37'%ec 3-20-45 3- 7 Yale & Towne Mfg., common (quar.)-. 15¢ 1- 2 12- 4 
Woodall Industries (year- -end)_ ~ aed ae 15¢c 12-20 12- 9 4% prior preferred - (quar. ik -— ae eben as $1.12% 3-15-45 3- 5 Year- end ankles 40c 12-18 12- 4 
442% conv. prior preferred (quar.)_..... $1.12% 3-15-45 3- 5 York Corrugating, ‘common 15¢c 1-15 12- 4 
pies a Sa . - ; 
Woodley Eerroleen Co. (quar upbeaivig = 12-28 12-14 Sb: Oa se tee et $1.50 12-28 Sere Youngstown Sheet & Tube, 54% pfd. (quar.) $1.37% 1l- 2 12- 2 
Woods Manufacturing, Ltd. (quar.)__.-__-- t50c 12-31 11-30 Be Zonite Products Corp. (year-end) 20c 12-20 12-28 
mh: Stee on a a i i. x 
Woodward Iron Co. (year-end)__-_~-- : 75c 12-21 12-11 Weisht sbenatitisal Oo a mfr ; - 
Ns Cé rp. jear- a a 9. os . 
Woodward & Lothrop, common (quar.)__-_- 50c 12-28 12-16 ipdlinediiehiaarvaadass ai e ONNae te - we eee) Tet x Less a } senie ineomne tent. eee 
Yearssnd ...__ : o 30¢ 12-28 12-16 right-Hargreaves Mines (reduced)___..__ t5e a ae ‘ ransler. books not c osed or this dividend. : 
7% preferred (quar.) eee ee z $1.75 12-28 12-16 Wrigley (Wm.), Jr., Co., common__________ 50c 2-1-45 1-20 TPayable in U. S. funds, less 15% Canadian non-residents’ tax. 
: mi : tPayable in Canadian funds, tax deductible at the source. Non- 
Worcester Transit Associates (year-end) - 20c 12-30 12-15 Common -- fh ee eee ees 50c 4-2-45 3-20 resident tax, 15%; resident tax, 7% a Less British income tax. 





Gross and Net Earnings of United States 
Railroads for the Month of July 


























In the following we furnish a summary of the July compari- | | battles we must never forget that 
sons of the gross and net earnings of the Class I railroads of the| the war is not yet won, either in 
country from the current year back to and including 1909: 


























east of a Nine 














| Europe or in Asia. 





—" WR ET HE ehh 87 a Mileage—. “The enemy in Europe is fight- 
Gross earnings of United States railroads for the month of July | j0}y hncad i ay Pot Sel . Given Presea'g | ng on his own soil. The enemy in 
established a new monthly high in the history of the railroads. Net| jo99 === g219,964,739 $195,245,655 + $24,719,084 412.66 234,500 | the Pacific is beginning to feel our 
earnings however, due to the increased operating costs, did not come | 1910-_____________ 230,615,776 217,803,354 + 12,812,422 5.88 238169 _.....| attack in his own home waters 
up to the record high of $332,944,921 reached in August, 1943, nor pins -------------- pene etn cont aha : Pe ee — “a oN oogrn and islands. With shortened sup- 
did they exceed the figure attained in July, 1943. | 1913.22. 2 235,849,764 223,813,526 4 12,036.238 + 5.38 208,084 203:773 | PLY lines, the Nazis and Japs srr 
gat tipo in Bee ere. 1944, were peat ange nag es na 1904-2 252,231,248 261,803,011 —- 9,571,763 — 3.66 235,407 231.639 | wanting ee fanatic resistance.’ 
140, in July, , an increase o 897: or 2. ¥ e | 1915__ __.-.-. 262,948,115 260,624,000 + 2,324,115 + 0.89 243,042 -241.796 | vinipabes 
ratio of rs yg Rta oc to earnings increased from 58 98% in | 1916------------- 308,040,701 263,944,649 + 44,096,142 +16.71 244,249 243, 563 | 
Hoge ; ; a 353,219,982 305,891,957 + 46,328,025 415.10 245,699 244.921 | 5 
July, 1943, to 64.90% in July, 1944, so that net earnings fell to $283,- | i9ig 463,684,172 346,022,857 +117,661,315 +34.00 231,700 230,570 | Veek 
981,413 in July, 1944, from $324,513,647 in July, 1943, a decrease of | 1919----__--______ 454,588,513 469,246,733 — 14,658,220 — 3.12 226,654 226,934 | ; 
$40,532,234, or 12.46%. We now give in tabular form the results for | 1920-------------- Glaus texans + Sell ie mon pm EB National Thrift Week 1945, be- 
the month of July, 1944, as compared with the corresponding month | }992--~~~-~~-7~~7~ 442736397 462'696.986 _. 19.960'589 _. 4.31 235'082 oaa'ane Bnet with Benjamin Franklin’s 
a year ago: We eo 534,634,552 442,955,873 + 91,678,679 420.70 235,477 235,813 | birthday, Jan. 17, and continuing 
Incr. (+) or Deer. (—-) | 1924----—- --. 480,704,944 534,222,102 — 53,517,158 —-10.02 235,145 235,407 | through the 23rd, will be the time 
July— 1944 1943 Amount . (ae Sts Winkie . Ge ee eee '525|for the individual to make his 
Mileage of 131 roads_______-- 228,567 229,124 — 557 — 0.20| 1997... -~--~7-~ 508-413.874 556,710935 —- 48297061 —-867 238316 2271, | annual budget check-up, the Na- 
Gross earnings -_-_-. veeveel ane $791,140,288 + $17,897,870 + 2.26 1928 _ 512,145,231 508,811,786 + 3,333,445 + 0.65 240,433 338906 | tional Thrift Committee an- 
Operating expenses —_ 525.056.745 466 626.641 58,430,104 +11.56| j999 _. 556,706,135 512,821,937 + 43,884,198 + 8.56 241,450 241,183 | nounced D 1. The C it- 
Ratio of expenses to earnings (64.90% ) (58.98% ) 1930 456,369,950 557,522,607 —101,152,657 -—18.14 235,049 242.979 vies : = ee © vommit 
f ee ee Tee et eee ae a A, _______ 377,938,882 458,088,890 — 80, 150,008 17.50 232.831 232°405 | Ce believes that the American 
Net earnings __....-.... $283,981, 413 $324, 513, 647 — $40,532,234 —12.46/| 19320 | _______ 237,462,789 376,314,314 —138,851,525 36.90 242.228 242.291 people who have during the war 
When the roads are arranged in groups or geographical divisions | }§33-------------- Sya'ses'eve 203.941. 60s) —- Groetiang 723-13 241,348 241,906 | situation had an opportunity ‘to 
according to their location, it is seen that all of the districts record ! 1935__-____________ 274,963,381 275,610,064 — ‘646,683 —— 0.23 237.700 239,000 practice, with a profitable margin 
gains in gross earnings, but one region in each district reports a loss. ot ~+------------ i ge oe ae + 74,334,762 +27.04 236,672 237,892 | Of Savings. the time-honored pre- 
The Great Lakes region in the Eastern District, with a loss of 2.27%, | jgg-----"~-~_oo'0su'208 3o4;408'304 —- Gsias0203 1796 232486. a38'306 | dre, will welcome the oupnntnnity 
has the largest decrease and the Southwestern region in the Western | 1939______________ 331,878,000 298,986,884 + 32891116 411.00 233396 234296| Pp? nn ome the opportunity 
District, with a gain of 5.90%, has the largest increase. In the case | 19#0-------------- SO EER te Se Rate Caen,” T2O08.. See ga-385 —— ee MIE REPOS XO 
of the net earnings every district and region reports a decrease with | {gg2""""-""-"-_"~) Ses'teooss aesiaonone Lierasess .aret aaveay sasetel retention of their savings sais 
the single exception of the Southwestern region in the Western Dis- | 1943________ -. 791,195,916 665,180,069 + 126,015,847 +18.94 2291430 231,046 | The advices hens rape a 
trict, which reports an increase of 1.97%. The Southwestern region | 194¢- 809,038,158 791,140,288 + 17,897,870 + 2.26 228,567 229,124| 40) Na ela 4 poe — 
in the same district, with a decline of 25.78%, has the distinction of — —— oo : reverage Miascree maddest Caecieas eAll 
: ‘ : i: ; ear nerease ( + ).or > K= 
having the biggest falling off. As previously explained, we group | juiy Year Given Preceding Deasenset..) % be “HOLD YOUR GAINS IN 
the roads to conform to the classification of the Interstate Commerce I aS ae aE oe al $78,350,772 $67,267,352 + $11,083,420 +16.48| THRIFT.” and : le budget 
Commission. The boundaries of the different groups and regions are | 1910______________-__-__- 73,157,547 77,643,305 — 4485758  — 5.78| onpivsic-—“as si eS Ror ng m ouage 
indicated in the footnote to the table. cic stip meetin tm 712,423,469 72392058 + 31411 +. 0.04 ysis—‘“as simple as A-B-C”’ is 
Iii -5 Abiniptae ves 79,427,565 70,536,977 + 8,890,588  +12.60| recommended by the Committee. 
SUMMARY BY GROUPS—SEVEN MONTHS ENDED WITH JULY be yin  s msern tere iene pop nad pay at — 3,265,787 — 483/“A" is for All Necessary Living 
District and Region Gross Earnings 1915.22 apenas 77833745 «+ oest240 + 12'86| 2XPCMSes, which fall roughly into 
ne hii 684,985 77,833,745 + 9,852,240 + 12.66 : ‘ ; 
eae eg. 1943 se Be or mee SRE RARE e Ts ees 108,708,496 88,421,559 + 20,287,937 +2294| four categories: Fixed, Variable, 
ern Distric $ nd | Sr 111,424,542 . 108,293,945 + 3,130,597 + 289| Seasonal and Unexpected. “B”’-is 
New England region (10 roads) -____. 27,701,380 27,540,749 + ie, ok mes 144,348,682 109.982.551 + 34466.131 +31.37 | f Rasic Savi ; 
Great Lakes région (23 roads) ____. iL. .4125)824,497 128,752,882 — 2,928,385 — 2.27] wag... 96.727,014- °152079.422 55352408 _-3640| 7. asic Savings for Net Gain, 
‘Central Eastern region (18 roads)_____-:1619641,454 156,773,591 + SOR eee + 0.38 | Sew te 18,827,733 87,949,402 — 69,121,669 —18.59 which include War ‘Bonds, savings 
— ER ER PES on % 99,807,935 15,192,214 + 84,615,721 +556.97| accounts, home ownership, life in- 
Total 1 roads)__2.._-. ». 315,167,331 313,067,222 + 2,100,308. +. O07 |} Meee. -.--_----.--sg ee 102,258,414 100,293,929 + 1,964,485. + 1.96 surance, savings and loan shares, 
Southern District— by RTF SE NS OE yore pom pd = eee + 17-92) and other sound investments.. And 
- (A SRR IONE TS IRE ar ale anh oo Riel a erm Regma e ee ies: = UO SIRI : ; —* $601,754 — 7.86 
Southern region (26 roads)_______-_-- 102,871,991 104,546,649 + 5,308,202 + S41 | ie... ..-.-.-.-_-.__--. 139,606,752 421,786,887 -4+ 27,619,865 +24.89| “C” in the budget is for Cash for 
Pocahontas region (4 roads)________- 37,586,242 37,714,444 — 128,202 — 0.34 | 198@6___.-.-------------=. santana 139,644,601 + 24,435,011 +15.35| the unnecessary things . that ‘give 
oe ee Pe ee 438, 160,874,882  — 35,436,548  —22.03 
tal (S0-roads)_..i____-_-___-__. 147,458,233 142,261,093 + 5,197,140 + 3.65 i920 hai Atovenninnretereeeig aan 137,412,487 . 125,700,631 + 11,711856 + 9.32 nicer. rs aw ay eae 
1 RRR MES 168,428,748 - --137/635,367. + 30,793,381 + 22.37 » amu s 
ee Pa i ae ag voleaiie 2 uae mw30___------_-_-_-____- = ye yae by oe a bee apo a “smokes” and refreshments, which 
Northwestern region (15 roads) -_-__- ’ 602,836 — 903,366 — 2.22 | 4938__________--___-_____ j 430, — 28,465,456 § —22! 
Central Westermregion (15 roads)____-:187,590,104 179,274,044 + 8,316,060 + 464! 1932. == 46,125,932 96,983,455  — 50,657,523 —5s2.44| throw a budget out of kilter if not 
Sinicwaueaen 420 roads)______ 75,123,020 . 70,935,093 + 4,187,927 + 590; 1033____-______________-- 100,482,838 46,148,017 +. 54,334,821 .+117.74 lined in advance. 
! eee OR i ee 67,569, 98,803,8 ~ 31,234,339 31161 up 
Total (50 roads)__»__________-_-- 346,412,594 335,811,973 + ~ 10,600,621 + GAG) Miee-—---—-------------- By a = vaneons ~ a aanewn 1496; The National Thrift Comeit- 
FRAT TREC LI ; 15 - 4%; + 76:82 
Total all @istricts (131 roads)_____. $09,038,158 791,140,288 + 17,807,870 ‘+ 2.26 | sBa7 ‘ 96, $55,608 101,378,262 — =a — 245|tee believes that the American 
1938 ee ae ae ae ane ae ae ee ee we ee , , ’ . —— , —21.49 : 
District and Region Mila 1944 a eer (+) or Dec. (—) = Bats 1esoasert gous 197 } Beeras | tise. a rig? ae arg gs 
ct a ——Milage—— ?, Incr. (+) or Dec. (—) | a@@O____-___-__-________. 457,197 + 13,566,414 + 15.00 ve dangers j i 
nee eS ns Spe pm—fiae| SE ieerom sesteo-sae, Zanes 76858 |that they are making individyal 
_.. 6,593 6.59 — —14:12 | Me@2_._- 671,979 + t 7 + 56.37 ; . 
Great Lakes‘tegion._. 25.559 25,675 38,207,614 48,914,015 — 10,706,401 —21.89} 1943. =.= 324,540,456 274,705,768 + 49,834,688  +18.14/ efforts to combat it. The Com 
‘Central East. region__ 23.912 24.020 49:995,898 60,275,061 — 10,280,163 —-17.06| 1944... == 283,981,413 324,513,647 — 40,532,234 —12.46 : : - * 
: , mittee believes further, that the 
eae aves ee 56,064 56,292 96,482,287 118,828,811 — 22,346,524 —18.60 people intend to keep and hold 
ea | : om — oos| Ultimate Wnevitable Says President Sc re 
Southern region______ 37,361 37,406 39,838,986 42,642,914 — 2,803/928 — 6.34 |their War Bonds until they a- 
Pocahontas region... 6,002 6,016 15,926,250 18,861,929 — —_—. —15.56 Bat Warns Against Relaxi Determination ture, and the. Annual Budget 
ale ie 43,363 43,422 55,765,236 61,504,843 — 5,739,607 — 9.33 ing Check-up is intended: to assist 
Wrestern Bistee— While declaring that “ultimate victory is inevitable,’ President | them to control their current fi- 
Northwestern region. 45,598 45,527 27,678,032 37,293,952 — 9,615,920 —25.78] Roosevelt emphasizes that “in the meantime the American peo ance they ma 
Central West. region. 54,925 55,124 72,836,403 = 76,268,658 — 3,432,255 — 450] nyct not cote for a moment their inflexible Qvtermsnetion. i the S och are cf gage og 
Southwestern region-- 28,617 28,759 31,219,865 30,617,383 + 602,072 + 197) DUE. | ae to hold ali of their wartime sav- 
PRESSE ae 129,140 129,410 131,733,890 144,179,993 — 12,446,103 — 8.63 “The weapons of war. which America has turned out and which pg tai ac gains. 
| Total all districts. 228,567 229,124 283,981,413 324,513,647 — 40,532,234 —12.46 have given us superiority on land, on the sea and in the air must 


Note—-Our grouping of the roads conforms to the classification of the Interstate 
Commerce Commission, and the following indicates the confines of the different 


groups and regions: 
| EASTERN DISTRICT 
New England Region—Comprises the New England States. 
Great Lakes Region—Comprises the section on the Canadian boundary between 


New England and the westerly shore of Lake Michigan to Chicago, and north of a line 


from Chicaga vin Pittsburgh to New York. 
Region—Comprises the section south of the Great Lakes Region 
Chicago through Peoria to St: Louis and the Mississippi River to the 
mouth iio River, and north of the Ohio River to Parkersburg, W. Va., and a 
line thence to. the southwestern,corner'of Maryland and by the Potomac River to its 


mouth. 
SOUTHERN DISTRICT 


Southern gee a Heese the section east of the Mississippi River and south 
of the Ohio River to a point near Kenova, W. Va., and a line thence following the 
eastern boundary of Kentucky and the southern boundary of Virginia to the Atlantic. 

Pocahontas Region—Comprises the section north of the southern boundary of 
Virginia, east of Kentucky and the Ohio River north to Parkersburg, W. Va., and 
south of a line from Parkersburg to the southwestern corner of Maryland and thence 
by the Potomac River to its mouth. 


WESTERN DISTRICT 


Northwestern Region—Comprises the section, adjoining Canada lying west of the 
Great Lakes Region, north of a line from Chicago to Omaha and thence to Portland, 
and by the Columbia River to the Pacific. 

Central Western Region—Comprises the section south of the Northwestern Region 
west of a line from Chicg to Peoria and thence to St. Louis, and north of a line 
from St. Louis to Kansag City and thence to El Paso’ and by the Mexican boundary 
to the Pacific. — 

Southwestern Region—Comprises the section lying between the Mississippi River 
south of St. Louis and a line from St. Louis to Kansas City and thence to El Paso, 

and by the Rio Grande to the Gulf of Mexico. 





continue to flow if we are to at-®- 


tain that victory. Everybody on a 
war job must stick to that job. 
“The effective cooperation 
among the United Nations which 
has done so much to insure final 
victory must continue after the 
war for building a structure of 
peace. All over the world peace- 
loving men and women are deter- 
mined that this cannot occur again. 
Everything that we do must be 
dedicated to that objective.” 

The above declarations by the 
President are from a letter to Col. 
John Callan O’Laughlin, editor 
of the “Army and Navy Journal,” 
for publication in its “United 
States at War” edition, issued on 
Dec. 7 on the Pearl Harbor anni- 
versary. The President also said 
in his letter: 

“This has been a year of out- 
standing accomplishment for the 
armed forces of the United States. 


During the last year our Army, 





Navy and Air Forces have taken 
part in 27 different D-days—each 
one a triumphant success. 

“We are now waging major of- 
fensive operations 13,000 . miles 
apart from other. Although 
‘we were ob to take the de- 
fensive when the attack was first 
eri. Nespas us, it was el Spc 

rom the beginni i ive out. 
to strike the ene. a6 S00 soon as our 
power and ee ces were fully 
mobilized trike iim on his 
own home grounds at points of 
our own choosing. That was the 
strategy from the beginning—that 
is the strategy today. 

“As defensive fighters and as 
fighters on the offensive the 
American soldiers and sailors and 
airmen have proven that they can 
slug it out victoriously with any 
armed forces our enemies may. 





send against them. 
“But in the midst of victorious 


NYSE Honored Honored Wer. 


|fleroes Dec, 7 


Members of the New York 
Stock Exchange and others in. the 
financial district honored the 


community’s war dead is ee 


at a half-hour. service. in. 

Church, Wall Street and Broad- 
way, commencing at 8:45 A‘M. 
Emil Schram, President of ‘the 
Exchange, who had -previously, 
Dec. 3, advised members of the 
Service, stated in his letter 
that “among members and em- 


ployees of the Exchange, partners © 


and employees of member firms, 


— 


Latete 


48 have made the supreme sacri- — 


fice in this war. 


Their families © 


have beer invited to this Memorial — 
Service and many of them, as_ 


last year, will be present.” 
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ALABAMA 


Jefferson County (P.-O. 
Birmingham), Ala. 
Warrant Sale — The following 

semi-annual refunding warrants 
aggregating $242,000, offered for 
sale on Dec. 8—v. 160, p. 2451— 


were awarded at public auction to | 


a ‘syndicate composed of Hendrix 
& Mayes of Birmingham, the 
Trust Co. of Georgia, of Atlanta; 
the Whitney National Bank, and 
Newman, Brown & Co., both of 
New Orleans, as 134s, at a price 
of 101.01, a basis of about 1.64%. 
$191,000 road and building war- 
rants. Due on Jan. 1 in 1946 

to 1964 incl. 
51,000 sanitary sewer warrants. 
' Due $3,000 from Jan. 1, 1946 

to 1962 incl. 


Bond Sale—The $100,00C semi- 
annual refunding court house and 
jail construction bonds offered for 
sale at the same time—v. 160, p. 
2451 —- were awarded jointly to 
Fox, Reusch & Co. of Cincinnati, 
Ira Haupt & Co. of New York, and 
the Baum, Bernheimer Co. of 
Kansas City, at public auction, as 
1%s, at a price of 98.61, a basis 
of about 1.42%. Due $10,000 from 
Jan. 1, 1949, to 1958 incl. 


All issues are dated Jan. 1, 1945. 
ARIZONA 


Phoenix, Ariz. 

Bond Calli—lIt is stated that C. 
O, Larsen, City Treasurer, is call- 
ing for payment-on Jan. 1, 5% 
semi-annual Water Works bonds 
Nos. 993 to 1080, dated Oct. 15, 
1919, due Jan. 1, 1950. Holders 
of said bonds and coupons shall 
present same for payment at the 
Irving Trust Co., New York City, 
on or before date called. Interest 
ceases on Jan. 1, 1945. 


CALIFORNIA 


California Toll Bridge Authorjty 
. (P. O. San Francisco), Calif. 
‘Bond Call—The above author- 

ity is said to be calling-for pay- 

ment on Jan. 1, at 104, certain 

3% Carquinez Toll Bridge rev- 

enue of 1940 bonds, totaling 

$163,000, at the Manufacturers 

Trust Co.. New York City, or-at 

the Pacific National Bank, San 

Francisco. Due on July 1, 1948. . 


Les Angeles County, Topanga 
School District (P. O. Los 
‘ Angeles}, Calif. 
Bonds Not Sold—It is stated by 
. F. D. Frey; Deputy County Clerk, 
- that the $25,000 not to exceed’ 5% 
semi-annual school bonds offered 
on Dec. 12—v. 160, p. 2451—were 
not sold as the only bid received, 
an offer of 100.05 for 3%4s; was 
rejected. This bid was submitted 
by Andrew W. Stewart & Co. of 
Pasadena. Dated Dec. 1, 1944. Due 
from Dec. 1, 1946 to 1967. 


Sacramento Municipal Utility Dist. 
(P. O. Sacramento), Calif. 

Utility Condemnation Suit Won 
by District—The above district 
is said to have been awarded 
judgment in Superior Court at 
Sacramento in its condemnation 
. suit to,,acquire the electric dis- 
tribution system of Pacific Gas 
& Electric Co. in Sacramento area. 
Villuation’ set by California Rail- 
road) Commission is $41,632,000, 
plus later improvements. In 1934 
voters approved a_ $12,000,000 
bond issue to acquire the system. 


San Francisco, Calif. 

Power Sales to Irrigation Dis- 
tricts Sought—The City of San 
Francisco, under injunction to 
céase power sales to Pacific Gas 
& Electric Co., is reported seek- 
ing approval of Department of 
the Interior of sales to Modesto 
-. and Turlock Irrigation Districts. 
~ Amount involved is‘$2{500/000 an- 
%. nually. Pith SOL y 





State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 


| Dist. (P.O. Redwood City), Caitif. 


Bonds Approved—It is” said 
that the Board of Trustees. has 
approved the issuance of $1,500,- 
000 Junior College completion 
bonds. 


CONNECTICUT 


Waterbury, Conn. 

Notes Offered —Sealed bids 
were received until Dec. 15, by 
Cornelius F. Maloney, City Comp- 
troller, for the purchase of $800,- 
000 tax anticipation notes. Dated 
Dec. 20, 1944. Due on June 5, 
1945. 


FLORIDA 


. Belle Glade, Fla. 

Bond Validation Sought—A pe- 
tition for validation of the follow- 
ing bonds aggregating $200,000, 
approved by the voters on Sept. 
12, is said to have been filed in 
the Circuit Court recently by the 
Town Commission: $173,000 water 
department, and $27,000 refund- 
ing bonds. 

Howey-in-the-Hills, Fla. nit 

Debt . Composition Plan Ap- 
proved—The plan of composition 
to remove the above town from 
bankruptey through a refunding 
operation, with The Crummer 
Company of Orlando as agent, is 
said to have been approved in a 
Federal Court order filed recently. 
Under the approved plan The 
Crummer Company was empow- 
ered to refund the $417,011.07 
bonded debt of the town and place 
new bonds. in the hands of the 
creditors. 


Melbourne, Fla. 

Bond Offering — C. E. Shull, 
City Clerk, will receive sealed 
bids until 4 p.m. (EWT) on Dec. 
22 for the purchase of $100,000 
refunding bonds. Dated Jan. 1, 
1942. Denominations $1,000 and 
$500. Due Jan. 1, as follows: $4,- 
000 in 1947, $7,000 in 1955, $3,000 
in 1956, $6,000 in 1962, $10,000 in 
1963, $4,000 in 1964 and 1965; and 
$62,000 in 1966. The bonds ma- 
turing in 1947 bear interest at 
2%% per annum, and the balance 
of the bonds bear interest at 
342% per annum to Jan. 1, 1949, 
and 4% per anum thereafter. All 
bonds are non-callable with the 
exception of the bonds maturing 
in 1966, which are optional and 
subject to call on any _ interest 


payment date after Jan. 1, 1961, at 


par and.accrued interest. Princi- 
pal and interest payable at the 
First National Bank, of Chicago. 
The bonds are to be accompanied 
by ‘the approving opinion of 
Caldwell, Marshall, Trimble & 
Mitchell, of New York. The bonds 
will be delivered with interest 
coupons due July 1, 1945; and 
subsequent atached, and bidders 
must agree to accept delivery and 
make payment for the bonds at 
the First National Bank, of Chi- 
cago, on or prior to Dec. 30, 1944. 
Enclose a certified check for 2% 
of the par value of the bonds, 
payable to the City. 
Miami, Fla. 
Sidewalk Construction Planned 
—The city has plats underway 


7% 


‘for a $4,000,000 sidewalk con- 


ttn Gon rogram after the war, 
the’ tiieHfeatl Public Works As- 
sociation reports. Public hearings 
will be held in each of the city’s 
25 districts.’ The city proposes to 
handle the work as a single job 
assessing the job to property 
owners. The huge sidewalk pro- 
gram will follow a sewerage con- 
struction program. 


Monrce ear O. Key West), 


a. 

Refunding Complaint Dismissed 
—Circuit Judge W. M. Walker is 
said to have dismissed a bill of 
complaint by The Crummer Com- 








| San Mateo County, Junior College \-pany,. of ‘@riando, in which it 


sought to restrain the State Board 
of Administration from issuing 
$881,000 -in refunding bonds to 


wTefinance ‘road and bridge debts | 


of Monroe Co., Fla. | 

The Crummer Company said it 
has exclusive rights to issue the 
refunding bonds because of a 
previous contract between the 
county and the R. E. Crummer 
Company, the firm it succeeded. 

The State Board took over the 
road and bridge debts of Monroe’ 
County under aé_e constitutional 
amendment ratified in 1942. The 
suit was originally filed at Talla- 
hassee Dec. 6, 1943. 


Port cf Palm Beach District (P. O. 
West Palm Beach), Fila. 

Bond Offering — Sealed bids 
will be received until 2 P.M. on 
Dec. 26, by M. A. Bishop, Secre- 
tary of the Board of Commis- 
sioners, for the purchase of $1,- 
000,000 coupon _ construction 
bonds. Interest rate is not to ex- 


‘ceed 3%, payable J-J. Denomina- 


tion $1,000.. Dated Jan. 1, 1945. 
Due on July 1 as follows: $20,000 
in 1959, $50,000 in 1960, $85,000 in 
1961, $170,000 in 1962 to 1964, 
$190,000 in 1965, and $145,000 in 
1966. The bonds will be subject 
to redemption in the inverse or- 
der of their maturities on July 1, 
1955, or on any interest payment 
date thereafter prior to their re- 
spective maturities, at the option 
of the District, at par and accrued 
interest thereon with a premium 
of 3% if redeemed in 1955; 24%% 
if redeemed in 1958; 2% if re- 
deemed in 1957; 1%% if re- 


.|deemed in 1958; 1% if redeemed 


in 1959; %% if redeemed in 1960, 
and thereafter at par. Rate or 
rates of interest to be in multiples 
of % of 1% and each bidder must 
specify in his bid the amount 
and maturities of the bonds of 
each rate. No bid may name 
more than three interest rates 
and all bonds of any one matur- 
ity must bear interest at the same 
rate. Registerable as to principal 
only. These are the bonds au- 
thorized at the general election 
on Nov. 7, and are payable from 
an ad valorem tax levied against 
all.of the taxable real and per- 
sonal property (except such real 
preperty as may be exempt for 
homestead) in the District suf- 
ficient in amount to pay the in- 
terest as it becomes due and the 
bonds.as they mature. The bonds 
will be validated by the Circuit 
Court of Palm Beach County, as 
provided by law and are offered 
subject to the final approving 
opinions as:to their legality by 
Earnest, Lewis & Smith, of West 
Palm Beach, John D. McCall, of 
Dallas, and Caldwell, Marshall, 
Trimble & Mitchell, of New York 
City. Principal and interest pay- 
able at a bank in New York City, 
or at a bank in Palm Beach 
County, to be designated by the 
District. The bonds will be 
awarded to the bidder offering 
to purchase the bonds at the low- 


-est interest cost, such cost to be 


determined by deducting the total 
amount of any premium from the 
aggregate amount of interest 
upon all of the bonds until their 
respective maturities. No bid for 
less than all of the bonds offered. 


St. A ugustine, Fla, 


Bond _. Offering — Sealed bids 
will be received until 11 A.M. on 
Dec. 19, by Edna Hyden, City 
Auditor and Clerk, for the pur- 
chase of the following 3% cou- 
pon. semi-annual refunding of 
1944 bonds aggregating $629,000: 
$250,000 Series A—Dated Jan. 1, 

1944. Due July 1, as follows: 
$16.000 in 1945, $17,000 in 
1946, $5,000 in 1947, $3,000 in 
1948, $13,000 in 1953, $9,000 





in 1954, $3,000 in 1955, $8,000 








in 1956, $6,000 in 1957, $4,000 in ; 
1958, $7,000 in 1959, $6,000 = 
1960 and 1961, $5,000 in 1962,’ 
$6,000 in 1963, $10,000 in 1964 
$3,000 in 1965, $5,000 in 1969, 
$6,000 in 1970, $2,000 in 1971, 
$4,000 in 1973, and $106,000 
in 1974; The bonds matur- 
ing in 1974 are redeemable 
at the option of the City 
at par plus accrued interest 
as follows: $5,000 on July 1, 
1949, or on any interest pay- 
ment date thereafter, and 
$101,000 on July 1, 1959, or 
on any interest payment date 
thereafter. 


$379,000 Series B—Dated July 1, 
1944. Due July 1, as follows: 
$9,000 in 1945 and 1946, $10,- 
000 in 1947 to 1949, $11,000 
in 1950 to 1952, $12,000 in 
1953 to 1955, $13,000 in 1956 
to 1958, $12,000 in 1959, $4,000 
in 1960, $8,000 in 1961, $15,000 
in 1962, $16,000 in 1963 and 
1964, $17.000 in 1965 and 1966, 
$18,000 in 1967 and 1968, $19,- 
000 in 1969 and 1970, $20,000 
in 1971, $16,000 in 1972, and 
$8,000 in 1973. 


Denomination $1,000. Register-' 
able as to principal only. Prin- 
cipal and interest payable at the 
office of the City Treasurer and 
Collector or at the Chase Na- 
tional Bank of New York City. 
The bonds have been validated 
by decree of the Circuit Court of 
St. Johns County and their legal- 
ity will be approved by Caldwell, 
Marshall, Trimble & Mitchell, of 
New York, whose approving 
opinion will be furnished the 
purchaser without charge. No 
bids for less than par and accrued 
interest will be accepted. Deliv- 
ery of the bonds wil] be made at 
the Florida National Bank of 
Jacksonville, as soon after the 
sale as they may be ready for de- 
livery. Enclose a certified check 
for 2% of the par value of the 
bonds, payable to the City. 

SBA Bonds Not Awarded—lIt is 
reported by J. M. Lee, Secretary 
of the State Board of Administra- 
tion, that the $852,000 not to ex- 
ceed 234% coupon semi-annual 
SBA refunding, Series 1945 bonds 
scheduled for sale on Dec. 12, 
v. 160, p. 2588, were not awarded, 
a quorum not being present at 
the sale meeting. Dated Jan. 1, 
1945. Due on Jan. 1 in 1946 to 
1968, inclusive. 


GEORGIA 


Newman, Ga. 

Bonds Sold—The $150,000 144% 
construction bonds authorized at 
~ _——e in October have been 
sold. 





ILLINOIS 


Arthur, /il. 

Bonds Voted—At an election on 
Nov. 14 the voters approved an 
issue of $10,000 water system im- 
provement bonds. 


Ccok County (P. O. Chicago), Ill. 


Bonds Authorized—It is stated 
by Richard J. Daley, Chief Deputy 
County Comptroller, that a reso- 
lution has been passed by the 
County Board of Commissioners 
providing for the issuance of 
$2,468,000 2% semi-annual fund-. 
ing bonds. Denomination $1.000. 
Dated Nov. 15, 1944. Due on Nov. 


15, 1954; with the County reserv+# 


ing the right to call and redeem: 
said bonds in the order of their 
numbers prior to maturity at par 
and accrued interest on Nov. 15 
as follows: $309,000 in 1946 to 
1952, and $305,000 in 1953. Prin- 
cipal and interest (M-N) payable 
at the County Treasurer’s office. 


| Cook County School District No. 64 


(P. O. Park Ridge), lil. 


Bonds Offered — Sealed bids | 
were received until Dec. 14 by! 
Attorney D. B. Maloney for the! 


purchase of $337,000 refunding 
bonds. Dated Jan. 15, 1945. Due 
in 1955; callable $35,000 in 1946 
to 1954, and $22,000 in 1955. Le- 
gality approved by Chapman & 
Cutler of Chicago. 


Northbrook Park District, Til. 

Bonds Voted—a<An issue of $35,- 
000 park purchase bonds was au- 
thorized at an election on Nov. 25. 


Gary, Ind. 

Bonds Seld — It is stated that 
$88,000 semi-annual construction, 
improvement, rehabilitation and 
equipment bonds were awarded 
recently to Harriman Ripley & 
Co., Inc., as 1%s, at a price of 
100.28, a basis of about 1.22%. 
Dated Dec. 1, 1944. Due on Dec. 
1; $45,000 in 1954, and $43,000 in 
1955. Legality approved by Chap- 
man & Cutler of Chicago. Run- 
ner-up in the bidding was John 
Nuveen & Co., offering 101.78 for 
1%s, while Halsey, Stuart & Co., 
Inc., was third, with a bid of 
101.52 for 1%s. 


INDIANA 


Indiana (State of ) 


Taxation of Charitable and Re- 
ligious Properties Upheld—Cir- 
cuit Court Judge Earl R. Cox up- 
held on Dec. 1 the validity of a 
1937 State law placing on the tax 
rolls all income-producing prop- 
erty owned in Indiana by fra- 
ternal, charitable, educational, re- 
ligious and scientific institutions. 
The statute became effective this 
year, with the first tax payments 
due in 1945. If the Circuit Court 
ruling is upheld on appeal to the 
State Supreme Court, several mil- 
lion dollars’ worth of property in 
Indianapolis and elsewhere. in the 
State will be assessed. 

The Circuit Court ruling was 
given in a complaint for a declar- 
atory judgment to enjoin Marion 
County taxing officials from plac- 
ing on the tax lists property of 
the Grand Lodge Hall Association, 
Independent Order of Odd Fel- 
lows of Indiana, the William E. 
English Foundation, and the In- 
diana Pythian Corp. The Masonic 
Home Foundation later was per- 
mitted to intervene and become 
a party to the action, in which 
county and State revenue officials 
were named as defendants. Also 
permitted to participate was the 
Indiana Taxpayers’ Association, 
which opposed granting the in- 
junction. Counsel for the plain- 
tiffs announced an immediate 
appeal would be taken to the 
State Supreme Court. 

Indiana’s constitution, the court 
found, provides that property 
owned for charitable, educational, 
religious and scientific purposes 
exclusively may be exempt from 
taxation. The 1921 Legislature 
passed an Act ordering such ex- 
emption. Fraternal, charitable, 
educational, religious and scien- 
tific organizations then accepted 
gifts of property from individuals, 
some of which is income produc- 
ing. The 1937 Legislature passed 
an Act putting back on ,the tax 
lists all such ,property ,ngt, used 
exclusively for the.«purposes set 
out in the constitution: «> _ 

“The entire lawstift;” Judge Cox 
declared, “revolved itself around 
the meaning of the word ‘exclus- 
iyely. The legal question in- 
volved is ‘did the 1937 Legislature 
have the right to pass the statute 
and is that statute valid and con- 
stitutional?’ in view of the fact 
that the plaintiffs contend that by 
its passage the legislators abro- 
gated certain contracts entered 
into by the plaintiffs, on the 
strength of the authority given 
them under the Act of 1921. . 

“The Court holds that the Leg- 
islature had the right to pass the 
1921 Act and that that Act was 
valid. The,.1937 Legislature had 
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the same right to pass the Act and 
it is valid, for the right to create 
is the power to destroy.” 


Louis R. Ewbank, counsel for 
the taxpayers’ association, had 
declared in oral argument before 
the court that millions of dollars’ 
worth of property would be kept 
off the tax duplicates in Marion 
‘County if the Court ruled for the 
plaintiffs. He said some of the 
property is being held by indi- 
viduals for the religious, chari- 
table and educational organiza- 
tions with these organizations 
receiving it at the death of 
the individuals, and with no per- 


son paying taxes on. it meanwhile. | 


He also asserted a large part of 
the property is income producing 
ard is not used for the purposes 
set out in the constitution. 


Jchnson County (P. O. Franklin), 
Ind. 

Bond Sale—The $200,000 semi- 
annual county hospital bends of- 
fered for sale on Dec. 12—v. 160, 
p. 2452 — were awarded to the 
Harris Trust & Savings Bank of 
Chicago, as 1s, at a price of 100.- 
519, a basis of about 0.86%. Dated 


Dec. 15, 1944. Due $10,000 on July | 


1, 1945, and on Jan. and July 1 in 
1946 to Jan. 1, 1955; callable on 
or after Jan. 1, 1950. Second best 
bid was an offer on 1% bonds by 
the Indianapolis Bond & Share 
Corporation. 


Warsaw, Ind. 

Bond Sale—The $18,000 semi- 
annual building bonds offered for 
sale on Dec. 6—v. 160, p. 2339— 
were purchased by the City Se- 
curities Corp. of Indianapolis, as 
1%s, paying a price of 100.08, a 
basis of about 1.23%. Dated Aug. 
10, 1944. Due $1,500 on July 1, 
1945, and on Jan. and July 1, 1946 
to Jan, 1, 1951. 


iOWA 

Keokuk, lowa 

Bond Call—The City Treasurer 
is said to be calling for payment 
on May 1, 1945, at 100, the entire 
issue of 24% water revenue of 
1938 bonds, totaling $400,000, ma- 
turity to May 1, 1958. Said bonds 
are payable at the City Treas- 
urer’s office or at any bank in 
Keokuk. Bonds may be presented 
any time for payment of the re- 
demption price and interest to 
May 1, 1945. 


KANSAS 


; Kansas City, Kan. 

_Bonds Offered— Sealed bids 
were received until Dec. 15, by 
the Board of City Commissioners, 
for the purchase of $274,500 1% 
semi-annual general condemna- 
tion, Series Z bonds. Dated Dec. 
1, 1944. Due on Dec. 1 as follows: 
$27,500 in 1945, $27,000, 1946 to 
1950, and $28,000 in 1951 to 1954. 
Legality approved by Stinson, 
Mav, Thomson, McEvers & Fizzell 
of Kansas City. 


KENTUCAY 
Lee County (P. OC. Beattyville), Ky. 


Court Clerk, for the purchase of 
$18,000 3% road and bridge re- 
funding bonds. Denomination $1,- 
000. Dated Jan. 1, 1945, Due on 






Jan. 1, 1975; optional on Jan 1, 
1955, x any, interest payment 
date the) after, at par and ac- 
crued jfleresf. ‘Principal and. in- 
terest (J70), payable, at the. Citi- 
ze y.Bank & Trust. Co., 
of svill¢....No,bid fox. less 


than par and accrued.interest will 
be ‘oaadered The? et 
be paid for not later than.Jan. 2, 
1945. at the Continental THinois 
National Bank & Trust Co., of 
Chicago. Enclose a certified check 
for $500. 


Marshall County (P.O.Benton),Ky. 


Band Appreval Hearing Sched- 
uled—The holders of 5% road 
end bridge bonds, dated May 1, 
1926, dre being advised that 
hearing is scheduled at 














County’s petition for the approvax 
of bonds to refund $163,000 of the 
above described bonds, being the 
unpaid portion of an original is- 
sue of $200,000, together with in- 
terest accrued and unpaid thereon 
to Nov. 1, 1944. 


Monroe County (P. O. Tompkins- 
ville), Ky. 

Bond Sale—The $43,000 34% 
semi-annual refunding bonds of- 
fered for sale on Dec. 11, v. 160, 
p. 2234, were purchased’ by 
Charles A. Hinsch & Co. of Cin- 
cinnati, at a price of 105.00, a basis 
of about 3.02%. No other bid was 
received, according to S. J. Moore, 
County Court Clerk. Dated Dec. 
15, 1944. Due on June 15 in 1946 
to 1964, inclusive. 


Murray State Teachers College 
(P. O. Murray), Ky. 


| Bonds Approved—it is reported 


that Eldon S. Dummit, Attorney- 
General, approved on Dec. 8 a 
$20,000 issue of additional bonds 
to cover a music and fine arts 
building project. 

Paducah, Ky. 

Gas and Electric Systems Pur- 
chase Sought—The City Board of 
Commissioners has informed R. 
M. Watt, president of the Ken- 
tucky Utilities Co., that the city 
desires to purchase the gas sys- 
tem as well as the electric prop- 
erties operated by the company 
in Paducah. 

The City Commission agreed, 
Dec. 5, to forward that informa- 
tion to Mr. Watt in reply to a 
letter from him raising the ques- 
tion of what might be done with 
the gas system in ‘the event the 
city purchases the electric plant 
in Paducah. 


Mr. Watt acknowledged receipt 
of notice from the city that it 
intends to proceed under the elec- 
tric franchise to purchase the 
Kentucky Utilities Power Sys- 
tem in Paducah. The Commission 
adopted a resolution taking that 
step at a meeting Nov. 28. 


At its meeting, Dec. 5, the Com- 
mission adopted a motion direct- 
ing Mayor Wayne C. Seaton to 
write Mr. Watt that the- city 
wants to purchase the gas. sys- 
tem if a fair price can be agreed 
on during the 60-day period al- 
lowed for the City and company 
to negotiate. If an agreement 
cannot be reached during that 
time, the matter of purchase of 
the gas properties must be de- 
layed until the question of buying 
the electric system is settled. 


LOUISIANA 


Georgetown School District No. 16 
(P. O. Colfax), La. 

Bond Sale—The $60,000 school 
bonds offered for sale on Dec. 8. 
v. 160, p. 2124, were awarded 
jointly to the Equitable Securities 
Corp., and Kingsbury & Alvis of 
New Orleans, according to S. C. 


' Shaw, Secretary of the School 


Board. Dated Dec. 1, 1944. Due 
on Dec. 1 in 1945 to 1956, inclu- 


| sive. 

Bond Offering—Sealed bids will | 
be received until 2 p.m. on Dec. | 
29, by Elizabeth Mattocks, County | 





i 


office 
of W. J. Moore. © tateot eel Fi-| 


nancé Officer, at 


\ 


Lafayette, La. 

Bond Sale—The $47,500 semi- 
annual refunding bonds offered 
for sale on Dec. 5, v. 160, p. 2234, 
were awarded to Scharff & Jones 
of New Orleans, and the Equit- 
able Securities Corp., jointly, at 
a price of 100.027, a net interest 
cost of.about 1.68%. for bonds 
bearing 4% interest for the first 
year, and 14%% interest there- 
after tq, maturity. Dated Jan. 1. 
1945. Due on Jan. 1; $500 in 1945, 
$1.0°0 im 1947, and $2,000 in 1948 
te 1970. 


od Lafayette Parish (P. O. 
a Lafayette), La. 

Bend Offering Details—iIn con- 
nection with the offering sehed- 
uled for Dec. 19. of the $385,000 
not to exceed 4% semi-annual 
vnublic imvrovement bonds, noted 
here on Nov. 20. v. 160. p. 2224, 
it is stated by Ellis Dupleix, Jr.. 
Secretary of the Police Jurv. that 
the fellowirg facts are pertinent: 


Due Jah. 1. as follows: $16,009 


rankfort, at 10, in 1947 arid 1948. $17,009 in 1949 


A.M.’on Dec. 18,’ to consider the and “1950, $18,000 in 1951 and 


1952 ,$19,000 in 1953 and 1954, | 


$20,000 in 1955 and 1956, $21,000 
in 1957 and 1958, $22,000 in 1959 
and 1960, $23.000 in 1961 and 
1962, $24,000 in 1963 and 1964, 
and $25,000 in 1965. Split inter- 
est rates may be bid. Place of 
payment to be designated by the 
bidder. It is estimated that an 
annual ad valorem tax of ap- 
proximately 1% mills on the dol- 
lar on the assessed valuation of 
all taxable property in the Parish 
will be required to amortize these 
bonds. 


MAINE 


Maine (State of ) 


New Kevenue Sources May Be 
Sought—In his financial report to 
Governor Sewall and the execu- 
tive council, submitted on Nov. 
26, it was declared by State Con- 
troller J.J. Allen’ that new 
sources of State revenue “may 
well be needed in the not too far 
distant future to adequately fi- 
nance the services demanded of 
State government.” Anticipated 
liquor revenue decreases and in- 
creases in general relief costs 
were cited as the basis for Mr. 
Allen’s assertion. 


State Finance Commissioner J. 


A. Mossman recenily reported 
that the proposed department 
budget appropriations for the 


next biennium exceeded by about 
$4,000,000 anticipated revenues 
and said “either there must be 
some cutting or new sources of 
revenue found.” 

Mr. Allen reported that revenues 
for the past fiscal year totaled 
$43,030,682, and expenditures were 
030,440,533. He said the excess of 


‘revenues over expenditures was 





| $3,833,846 in the general fund, a 


$367,646 increase over the previ- 
Ous year. 

“All State departments,” he 
said, “operated within available 
funds except the Highway De- 
partment where, due to war con- 
ditions, a loss was contemplated 
by the Legislature. Operations for 
the highway fund resulted in a 
net loss of $113,880, as compared 
with a net gain of $1,470,000 the 
previous year. This loss was. more 
than offset by the decrease in the 
reserve for authorized expendi- 
tures, and a slight increase was 
shown in both cash and unappro- 
priated surplus. 


“On the basis of a present draft 


of pending Federal legislation 
waiting final action, it is esti- 
mated that the issuance of $5,000,- 
000 of bonds will be necessary 
in the next biennium, in addition 
to the surplus now accumulated 
and without making any provi- 
sion for the farm-to-market 
feeder roads, other than the reg- 
ular construction of State, State 
2id and third class highways. 
Since this is larger than bond ma- 
turities in that period, such a 
program will postpone attainment 
of pay-as-you-go financing until 
such a time as either revenues 
greatly surpass old levels or con- 
struction demands are greatly 
diminished.” 


The report, referring to the $1,- 
906,000 fund established by. the 
Legislature as a post-war public 
works reserve. said that of the 
$50,000 available for cost of plans, 
surveys and specifications, $9,545 
had been exnended for adminis- 
tration, and $1,515 for plans and 
surveys. 

“Projects estimated to cost $63.- 
294.873 and to provide 44,993,965 
manhours of work have been tab- 
uleted. The $63,294,873 includes 
$9.788,400 for feeder roads for 
2,447 miles of farm-to-market 
roads...” 


MASSACHUSETTS 


Bosten, Mass. < 

Bond Sale — It is stated by 
James H. Flanagan. City Treas- 
urer, that coupon bonds aggre- 
gating $950,000. were offered for 
sale on Dec. 13 and were award- 
ed to a svndicate composed of 
Harriman Ripley & Co.. Inc.,.Kid- 
der, Peabody & Co., F. S. Moselev 
& Co., and Stone & Webster and 
Blodget, Inc., all of New York 
paying a price of, 100.075, .a, not 





interest cost of about 0.875%, on 
the bonds divided as follows: 


$550,000 municipal relief bonds as 
0.75s. Due $110,000 on Dec.| 


15 in 1945 to 1949 inclusive. 

400,000 public ways construction 
bonds as ls. Due $40,000 on 
Dec. 15 in 1945 to 1954 inclu- 
sive. 

Dated Dec. 15; 1944. Principal 
and interest (J-D) payable at the 
City Treasurer’s office. Other bids 
for the bonds were reported as 
follows: 

Bankers Trust Co., 

New York, 
Blyth & Co., and 
Mercantile-Commerce Bank 

& Trust Co., St. Louis, 

For $950,000,1s -__.---- 100.259 


Halsey, Stuart & Co., 
Blair & Co., Inc., 
Otis & Co., and 
J.R. Williston & Co., 
For $950,000, Is ____---__ 100.229 


Phelps, Fenn & Co., 
Goldman, Sachs & Co.., 
Stranahan, Harris & Co., Inc., 
Robert Hawkins & Co., 
Hornblower & Weeks, and 
Chace, Whiteside & Warren, 

For $950,000, 1s 
Chemical Bank & Trust Co., 

New York, 
Kean, Taylor & Co., 
Hemphill, Noyes & Co., and 
Equitable Securities Corp., 

For $950,000, Is_____-_-_- 100.095 


First Boston Corp.., 
For $950,000, Is 


Chelsea, Mass. 


Notes Offered — Sealed bids 
were received until Dec. 15, by 
George F. Henderson, City Treas- 
urer, for the purchase of $300,- 
000 notes. Denominations $5,000, 
$10,000, and $25,000. Due on June 
15, 1945. Payable at the National 
Shawmut Bank of Boston. 


Peabody, Mass. 

Notes Seld—lIt is stated by the 
City Treasurer that $200,000 notes 
were -awarded on Dec. 12 to the 
First National Bank, of Boston, 
at 0.45%, plus a premium of $5.00. 
Due in 1 year from date of issue. 
Second highest bid was an offer 
of 0.46%, put in by the National 
Shawmut Bank of Boston, while 
Harriman Rivley & Co., was third 
offering 0.47%. 


MICHIGAN 


Battle Creek School District (P. O. 
Battle Creek), Mich. 

Notes Sold—It is reported that 
that the following notes aggregat- 
ing $175,000, offered on Oct. 16, 
were purchased by the Michigan 
National Bank of Battle Creek, at 
1%: $100,000 notes, and $75,000 
notes. There was no other bid 
submitted for these notes. 


Brownstown Twp., East Rockwood 
Water Dist. (P. O. Flat Rock), 
Mich. 

Bonds Sold—lIt is stated that 
the $53,000 water revenue bonds 
offered on Sept. 9, were pur- 
chased by Charles A. Parcells & 
Co., of Detroit. 


Eccrse Twp. School District No. 7 

(P. O. Linco!n Park), Mich. 

Bonds Sold—lIt is stated that 
the $32.000 semi-annual _ school 
bonds offered for sale on Oct. 2, 
were awarded to Stranahan, Har- 
ris & Co,,,Ing..,of Toledo, as 1\%s, 
at a price.of 100.06. 


Escanaba, Mich. 


City Consittering.Central Heat- 
ing Plant—Theo City »€ouncil: is 
said to ibe. cénsiderfagras-plan 
which, if: addpted;i with samake the 
Michigan: communitge‘the seeond 
city in the nation tovheat allcof 
its homes; stores, schools; ,and 
churches from one central; heat- 
ing plant. 

The Michiean city of 15.000 
populetion alreadv has made a 
start in this direction, construct- 
ing a small central heating plant 
in 1937 to serve a limited number 
of customers in the downtown 
nree, the Internetioral City Man- 
agers Assoeiation reporis. 

Local interest in the municipal 
service. Gd Ag0 Ge ,6545-21 -fee 


| recommendations 





cently to ask for a survey and 
by the city 
manager with regard to expansion 
of the central heating system to 
include the entire community. 


The association points out in 
this connection that Virginia, 
Minn., early this year became the 
first city in the county to go on 
complete central heating, using 
a municipally-owned heating 
plant operated on a non-profit 
basis. 


The Escanaba survey showed 
that community-wide heating by 
the central unit was feasible from 
economic and engineering. stand- 
points, and that such a system 
could meet operating and main- 
tenance costs, taxes and deprecia- 
tion. To supply the entire system 
with heat would require a capital 
outlay of $3,190,000; about a third 
of this amount for plant and two- 
thirds for distributing mains. 

Operating costs for the enlarged 
system are estimated at $240,000 
yearly compared to present ex- 
penditures of about $305,000 by 
individuals and private concerns 
for coal for individual heating 
units. Annual revenue from steam 
at 78 cents per 1,000 pounds and 
sale of electricity generated by 
the steam turbines would total 
$531,000, but the net profit would 
be small because annual capital 
costs—taxes, depreciation and in- 
terest on investments—total more 
than $240,000. Capital costs would 
be reduced materially if the proj- 
ect is financed in part by special 
assessment. 

Most unfavorable factor in car- 
rying out the plan is the high 
initial cost of the underground 
system plus the cost of converting 
individual heating equipment to 
steam heating which would range , 
from $200 to $500 per dwelling 
unit, 

Recommendations. to the city 
council were that the present 
plant be.extended up to a capac- 
ity of 50,000 pounds of steam per 
hour on a pay-as-you-go basis 
sufficient to serve the downtown 
area; that plans be made: and an 
assessment and financial policy 
be established to enable.the city 
to expand the plant as rapidly as 
econgmic conditions make subsi- 
dies available; that no expansion 
be made beyond the. downtown 
area unless at least 80% of the 
consumers in the area to be 
served agree to convert their 
heating systems and purchase heat 
from the central municipal sys- 
tem. 


Gaastra, Mich. 

Bond Issuance Authorized—The 
Village is said to have been 
granted permission to issue not 
more than. $40,000 water system 
bonds. 


Gratiot Twp. (P.O. Detroit), Mich. 

Bonds Sold—lIt is stated that 
the $125,000 semi-annual sewage 
disposal system revenue bonds of- 
fered for sale on Oct. 16, were 
awarded to the First of Michigan 
Corp., of Detroit, at a price of 
100.05, a net interest cost of about 
2.93%, on the bonds divided as 
follows: $62,000 as 234s, due on 
Aug. 1; $3,000 in 1947 to 1951, 
$4,000 in 1952 to 1959, and $5,000 
in 1960 to 1962: the remaining 
$63,000 as’ 3s, diie On Aug. 1; 
$5,000 in 1963, $6,000 in 1964 to 
1968, and $7,000 in 1969 to 1972. 

Second best bid was 7 ie 
of 100.02 for 164,000 as 314s, and 
$21,000 as 2%4s, submittadia by 
Barcus, Kindred & Co, @ enroi2 
: Inkster, Mich. ae ie 

Bond Settlement Offered—’ 
Finance Committee of the Sta 
Administrative Board is said to 
have offered to settle for 58 cent: 
on the dollar bonds of the ahove 
Village which it holds. provided 
Inkster buys back another batch 
of its defaulted bonds from the 
State. It was reported by State . 
Treasurer Brake that the Village 
has $50,000; 9 buy back another 
portion :of 4heo$367 000 face value 
of its -défailfed’ bonds; listed as 


aphorkeAaine fi? tne State bond 


Lee iyiry 
portfolio. an dente 







, 


-- ors, 
- treasurer. 
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Michigan (State of ) 

Reorganization Proposed of 
Public Spending Program — The 
State Tax Study Commission pro- 
posed on Nov. 30 a far-reaching 
reorganization of public spending, 
whereby Michigan cities would be 
given some of the post-war mil- 
lions they seek. Covering auto- 
motive, sales, property and in- 
tangible taxes, the plan proposes 
to give urban areas a much larger 
share of the $450,000,000 annual 
State and local revenue:collec- 
tions. 

Although proposing no big new 
State taxes, the Commission pro- 
poses to ask the State Legislature 
to grant permission for some new 
local tax levies. The plan lays 
emphasis on local responsibility 
for tocal spending. 

Major proposals of the. Com- 
mission: are for redistribution of 
current income. In this respect 
it was termed the most sweeping 
reform plan drafted in the decade 
since Michigan adopted its pres- 
ent 15-mill limit on property 
taxes and the 3% sales tax. 

The Commission plan calls for 
abolition of present State laws for 
distributing $50,000,000 highway 
revenues and the enactment of a 
new formula—40% to the State 
Highway Department, 35% to 
county road commissions, and 
25% to cities for street main- 
tenance. This would double the 
money cities now get from this 
source. The present division is 
48-41-11 in a normal year. The 
new formula is based on studies 
showing what each portion of the 
street and highway system needs. 
Actually city travel pays 85% of 
all highway taxes. 

The Legislature further would 
be asked to lower the State sales 
tax, and empower the cities to 
levy a compensating local sales 
tax. The suggested figures are 
two and one-half cents and one- 
half cent, but they are subject to 
further study. Using these fig- 
ures, the State sales tax would 
become 24%%, which is all mer- 
chants would collect unless their 
city imposed the additional one- 
half cent. 

The Legislature also would be 
asked to prepose two. constitu- 
tional amendments, one repealing 
the uniform taxation clause and 
the other liberalizing the manner 
ef obtaming a local exemption 
from the 15-mill property tax 
limit. Repeal of the uniformity 
clause would open the door to en- 
actment of a foolproof imtangible 
tax law, to protection of homes 
against excessive taxation and to 
a possible income tax. Under the 
other proposed amendment, voters 
of a tax unit—a city, township or 
school district—would be per- 
mitted to levy taxes in excess of 
the regular 15 mills, but not for 
more than 15 years and only to 
finance building construction. 
Such action would be by majority 
vote. : 

Another part of the Commis- 
sion’s program would be insis- 
tence on uniform local property 
assessments, by making the 
State’s final equalization of as- 
sessments the basis for collecting 
local property taxes. 


Muskegon School District (P. O. 
Muskegon), Mich. 

Notes Sold—It is reported that 
the $38,800 tax anticipation notes 
offered.on Oct. 23, were pur- 
chased by local banks at 1.70%. 


Oakland County, Scuthfield No. 6 
Storm Sewer Drain Dist., Mich.‘ 
Court Issues Writ Against 

County Drain Commissioner—H. 

Russell’? ‘Holland, Circuit Court 

Judge, ‘handed down recently an 

opinion in which he ordered a 

writ of mandamus to compel 

County Drain Commissioner Earl 

L. Clark to prepare an assess- 

ment roll to spread a portion of 

a deficiency that exists in the 

payment of outstanding bonds is- 

sued for Southfield No. 6 Storm 

Sewer Drain. The City of High- 

Jand Park, holder “of Some of the 

bonds, brought the.actiqn: against 

the county, its bo; 5 Auperyiss 
drain commissioner a d 





This drain was built after a 
bond issue had been floated in 
1928. The assessment district is 
the Meadowlawn subdivision con- 
taining 297 lots and an irregular 
unplatted parcel of land with an 
area of 33 acres. No interest has 
been paid since May 1, 1931. In 
the district 118 lots were not de- 
linguent for taxes and 179 went 
to the State for unpaid taxes and 
part of them were later sold at 
a scavenger land sale. 


Parties to this suit stipulated a 
set of facts to the court on which 
the opinion is based. 

In the conclusion of his finding 
the court had the following to 
Say: 

“It is the opinion of the court 
that a writ of mandamus may be 
directed to the respondent drain 
commissioner requiring him .to 
prepare the same assessment roll 
and present the same to the re- 
spondent board of supervisors 
which may be directed to spread 
the same to recover the deficiency 
permitted under Municipal In- 
vestors vs. City of Birmingham. 
In pursuance of the stipulation, 
the court finds this deficiency to 


be $44,935.37, of which but $32,- | 


442.82 will be recoverable.” 


MINNESOTA 


Columbia Heights, Minn. 

Bend Sale—The $105,000 cou- 
pon semi-annual refunding bonds 
offered for sale on Dec. 12—v. 160, 
p. 2589—-were awarded to Park- 
Shaughnessy & Co., and the C. S. 
Ashmun Co., both of St. Paul, 
jointly, as 1%s, paying a price of 
100.02, a basis of about 1.245%. 
Dated Dec. 1, 1944. Due from Dec. 
1, 19846 to 1953 inclusive. 


Second best bid was an offer of 
J. M. Dain & Co., bidding 100.066 
for 1.30% bonds. 


Eiy, Minn. 
Certificates Sold—It is stated 
by A. O. Knutson, City Clerk, that 
the $111,775 certificates of in- 
debtedness offered on Aug: 1, 
were purchased at 4% by the 
First National Bank of Ely. 


Hopkins, Minn. 

Bonds Voted—lIt is stated that 
the voters approved the issuance 
of the $50,000 water tank con- 
struction bonds at the election 
held on Dec. 5, the count being 
1,044 to 117. 


Minnesota (State of ) 

Bond Sale—The $4,903,000 cou- 
pon or registered semi-annual 
Rural Credit bonds offered for 
sale on Dec. 12, v. 160, p. 2339, 


‘were awarded to a syndicate com- 


posed of the Bankers Trust Co., 
of New York, the First Boston 
Corp., Shields & Co., of New York, 
Braun, Bosworth & Co., Inc., and 
the Midland National Bank & 
Trust Co., of Minneapolis, as 1.10s, 
paying a price of 100.40, a basis 
of about 1.055%. Dated Dec. 15, 
1944. Due on June 15, 1954. Sec- 
ond highest bid was an offer by 
a group composed of N&tional City 
Bank, New York, First National 
Bank, New York, Northern Trust 
Co., Chicago, Union Securities 
Corp., New York, and Glore, For- 
gan & Co., for 1.10s, at 100.3099. 


Osseo, Minn. 

Bonds Voted—lIt is stated that 
the voters approved by a wide 
margin the issuance of the $75,000 
sewage and sewage disposal plant 
bonds submitted at’ the’ €lection 
held on Dee. 5.,4o0y. A 


11 Lo Reckhvillée) Minn.) 

*| Bond Sale—The $30,000 coupon 
semi-annual: road) and _ bridge 
bondsofferéd/ for-sale on Dec. 11, 
v.' 9160; ps 2589,’ were awarded to 
Piper; ‘Jaffray “& Hopwood, of 
Minneapolis; as-lY%s,; at a price of 
100.271,° a basis of about 1.47%. 
Dated Dec. 1, 1944. Due $2,000 
from Dec. 1, 1947 to 1961; bonds 
maturing on and after Dec. 1, 1960, 
being callable on and after Dec. 
1, 1959. Second best bidder was 
the Allison-Williams Co., offering 
100.20 for 1%s. 


St. Louis Park, Minn. 
Certificate Sale—The $30,000 
semi-annual street improvement 
orders offered for sale on Dec. 11, 





v. 160, p. 2235, were awarded to | 


the Northwestern National Bank 
of Minneapolis, as ls, at a price 
of 100.333, a basis of about 0.84%. 
Dated Dec. 15, 1944. Due $10,000 
on Dec. 15 im 1945 to 1947. Run- 
ner-up in the bidding was the 
Allison-Williams Co., offering 
100.006 for 0.90s. 


St. Paul, Minn. 


Sinking Fund Holdings Offered 
—Joseph J. Mitchell, Ex-Officio 
Secretary of Sinking Fund Com- 
mittee, will reeeive sealed bids 
until 10 A.M. (CWT), on Dec. 18 
for the purchase of $450,000 prin- 
cipal amount of bonds now held 
in the general and water sinking 
funds. To expedite awarding of 
the bonds, the committee requires 
that all bids be made in dollars 
and cents, showing sperately on 
each individual. block, full face 
amount of bonds and premium 
bid, exclusive of accrued interest. 
The offering comprises 8 separate 
blocks of bonds, as follows: 


Block No. 1 
$75,000 St. Paul Schools 4%4% 
bonds. Dated Jan. 1, 1924. 
Due Jan. 1, 1954. Bond Nos. 
19696 - 19710, 19890 - 19893, 


19895 - 19908, 20027 - 20035, 
20049 - 20064, 20070 - 20078, 
20086 - 20088, 20100, 20180, 


20261, 20262, 20268 


Block No. 2 
145,000 St.. Paul Schools 44% 
bonds. Dated July 1, 1924. 
Due July 1, 1954. Bond Nos. 


21777 - 21826, 21887, 21891, 
21961, 22009-22012, 22019, 
22088 - 22092, 22204 - 22205, 
22477 - 22526, 22652 - 22669, 
22825 - 22830, 22835, 22842 - 
22844, 22850 - 22851 
Block No: 3 
33,000 St. Paul Schools 4%% 
bonds. Dated Jan. 1, 1924. 
Due Jan. 1, 1954. Bond Nos. 
19335, 19414-19440, 19461 - 
19464, 19492 
Biock No. 4 


2,000 St. Paul Inter-City Bridge 
4% bonds. Dated July 1, 1925. 
Due July 3, 1954. Bond Nos. 
29503 - 29504 

Block No. 5 

3,000 St. Paul Water Works 
44%4% bonds. Dated July 1, 
1925. Due July 1, 1954. Bond 
Nos. 19273-19275 


Bieck No. 6 
25,000 State of Minnesota Rural 
Credit 4%% bonds. Dated 


June 1, 1924. Due June 1, 
1954. Bond Nos. 18300 - 18303, 
19091 - 19100, 19721, 20443 - 
20447, 20677 - 20681 
Block No. 7 
119,000 State of Minnesota Rural 
Credit 44% bonds. Dated 
June 1, 1924. Due June 1, 
1954. Bond Nos. 21303 - 21307, 


21650, 21725-21733, 21912, 
21922, 21965-21970, 22353, 
22990, 22991, 22993, 23029 - 
23032, 23604 - 23663, 23814 - 
23827, 23851 - 23863,. 24027 
Block No, 8 
48,000 State of Minnesota Rural 
Credit 4%4% bonds. Dated 
June 1, 1924. Due June 1, 


1954. Bond Nos. 24601, 25425, 


25426, 25611-25617, 25646, 
25647, 25657, 25664 - 25667, 
25677, 25892-25893, 26242, 
26243, 26622-26646, 26864 


Stamps, which read as follows, 
appear on the back of all these 
bonds: “Property of the City of 
St. Paul, transferable only on en- 
dorsement of the Sinking Fund 
Committee. The City of St. Paul. 
Minnesota, purchased this bond 
on and resold it by action 
of the Sinking Fund Committee 
of said City, duly taken on 
and it is now payable to bearer.” 
Title of ‘these bonds passes from 
the Sinking Fund Committee un- 
der the provisions of the Charter 
by the above endorsement, signed 
by members of the Sinking Fund 
Committee. Legal opinions will 
be furnished with these bonds at 
time of sale and all bids must be 
unconditional, The faith and 
credit of the City of St. Paul, 
Minn., are irrevocably pledged to 
pay the principal and interest at 
maturity on these bonds. Each 
bidder must accompany his bid 





by a certified check or cash de- | 
posit for two per cent (2%) of| 


the amount of bonds bid for which 
will be forfeited as liquidated 
damages if the bonds are not 
taken and paid for when ready for 
delivery. Make checks payable to 
the City of Saint Paul. Bonds will 
be furnished by the City of Saint 
Paul, but delivery shall be at 
purchaser’s expense. 


MISSISSIPPI 


Batesville, Miss. 


Bond Offering—It is stated by 
Leona L. Carothers, Town Clerk, 
that she will receive sealed bids 
until 7:30 P.M. on Dec. 19, for 
the purchase of $60,000 industrial 
plant bonds. Due on Dec. 15 in 
1945 to 1964. These bonds were 
approved by the voters at the 
election held on Dec. 5, bythe 
count of 249 to 19. 


MISSOURI 


St. Joseph School District (P. O. 
St. Joseph), Mo. 

Bend Sale—The $60,000 semi- 
annual refunding bonds offered 
for sale on Dec. 12, v. 160, p. 2339, 
were awarded to the Harris Trust 
& Savings Bank of Chicago, as 
1%s, paying a price of 101.228, a 
basis of about 1.43%. Dated Feb. 
1, 1945. Due on Feb. 1, 1965. 
Runner-up in the bidding was 
Halsey, Stuart & Co., Inc., offering 
100.64 for 1%s. 


Webster Groves School District 
(P. O. Webster Groves), Mo. 


Bonds Voted—It is stated by 
Leonard A. Steger, Superinten- 
dent of Schools, that at the elec- 
tion held on Dec. 5 the voters 
approved the issuance of the 
$800,000 construction bonds by a 
count of 2,756 to 59. Due in 20 
years. 


Mr. Steger reports that these 
bonds will be offered for sale 
late in January or-early in Feb- 
ruary. 


MONTANA 


Pondera County (P. O. Conrad), 
Mont. 

Bond Offering—Sealed bids will 
be received until 10 A.M. on Dec. 
18, by M. C. Wickware, Clerk of 
the Board of County Commission- 
ers, for the purchase of $30,000 
airport site purchase bonds. In- 
terest rate is not to exceed 4%, 
payable J-J. Dated Jan. 1, 1945. 
Amortization bonds will be the 
first choice and serial bonds will 
be the second choice of the board. 
If amortization bonds are sold and 
issued, the entire issue may be put 
into one single bond or divided 
into several bonds, as the board 
may determine upon at the time 
of sale, both principal and interest 
to be payable in semi-annual in- 
stallments during a period of 20 
years from the date of issue. If 
serial bonds are issued and sold 
they will be in the amount of 
$1,500 each. The sum of $1,500 of 
said serial bonds will become pay- 
able on Jan. 1, 1946, and a like 
amount on the same day each year 
thereafter until all of such bonds 
are paid. 


NEW JERSEY 


Bloomingdale, N. J. 

Bond Sale—The $25,000 coupon 
or registered semi-annual im- 
provement bonds offered for sale 
on Dec. 8, v. 160, p. 2453, were 
awarded to the First National 
Bank of Butler, as 1.90s, at a price 
of 100.104, a basis of about 1.89%. 
Dated Dec. 15, 1944. Due’on Dec. 
15 in 1945 to 1963, inclusive. Sec- 
ond best bid was an offer of 
100.104 for 1.90s, submitted by the 
Prospect Park National Bank, 
while Boland, Saffin & Co., offer- 
ing 100.219 for 24s, was third. 


Demarest, N. J. 

Bonds Approved— The State 
Funding Commission on Dec. 4 
approved $48,000 refunding bonds 
according to report. 

Hackensack, N. J. 

Bonds Approved— The State 
Funding Commission,on Dec. 4 
approved the issuance of $750,000 
refunding bonds. 


Matawan, N. J. 

Bend Sale—i ne coupon or reg- 
istered semi-annual bonds aggre- 
gating $18,000, offered for sale on 
Dec. 12, v. 169, p. 2589, were 
awarded to the Farmers & Mer- 
chants National Bank, of Mata- 
wan, as 1.70s, at a price of 100.10, 
a basis of about 1.68%, as follows: 


$12,000 water bonds. Due $1,000 
for Dec. 1, 1945 to 1956, in- 
clusive. 


6,000 fire apparatus bonds. Due 
on Dec. 1 in 1945 to 1949, 
inclusive. 

Runner-up in the bidding was 

Boland, Saffin & Co., offering 
100.12 for 1.80% bonds. 


Maywood, N. J. , 
Bond Sale—The $45,000 semi- 
annual sewer bonds offered for 
sale on Dec. 12, v. 160, p. 2589, 
were awarded to the Rochelle 
Park Bank, as 1%s, at a price of 
100.01, a basis of about 1.745%. 
Dated Dec. 1, 1944. Due $3,000 
from Dec. 1, 1945 to 1959, inclu- 
sive. Next in the bidding were the 
following offers: Boland, Saffin & 
Co., with 100.12 for 1.90s; B. J. 
Van Ingen & Co., 10040 for 2s, 
and M. M. Freeman & Co., 100.308 
for 2.20% bonds. 


Oaklyn, N. J. 


Refunding Issue Approved—The 
$94,000 bond refunding ordinance, 
previously approved by the State 
Funding Commission, was passed 
by the Borough Council on Dec. 6 


Teaneck Twp. (P.O.Teaneck),N. J. 


Bend Offering—Sealed bids will 
be received until 8:30 P.M. (EWT) 
on Dec. 28, by Henry E. Diehl, 
Township Clerk, for the purchase 
of $50,000 refunding, Series E, 
coupon or registered bonds. In- 
terest rate is not to exceed 6%, 
payable J-D. Denomination $1,000. 
Dated Dec. 1, 1944. Due Dec. 1, 
as follows: $10,000 in 1948, 1949, 
1952 and 1953, and $5,000 in 1954 
and 1955. Rate of interest to be 
in a multiple of 4 or one-tenth of 
1%, and must be the same for all 
of the bonds. Principal and in- 
terest payable in lawful money at 











the Bergen County National Bank, 
Hackensack. No proposal wiil be 
considered which specifies a rate 
higher than the lowest rate stated 
in any legally acceptable proposal. 
Each proposal must state the 
amount bid for the bonds which 
shall be not less than $50,000 nor 
more than $51,000. As between 
legally acceptable proposals spec- 
ifying the same rate of interést, 
the bonds will be sold to the 
bidder complying with the terms 
of sale and offering to accept for 
the amount bid the least amount 
of bonds, the bonds to be accepted 
being those first maturing, and 
if two or more bidders offer to 
accept the same least amount, 
then to the bidder offering to 
pay therefore the highest price. 
The purchaser must also pay an 
amount equal to the interest on 
the bonds accrued to the date of 
payment of the purchase price. In 
the event that prior to the deliv- 
ery of the bonds the income re- 
ceived by private holders from 
bonds of the same type and char- 
acter shall be taxable by the terms 
of any Federal income tax law, 
the successful bidder may, at his 
election, be relieved of his obli- 
gation under the contract to pur- 
chase the bonds and in such case 
the deposit accompanying his bid 
will be returned. The. ‘successful 
bidder will be furnished with the 
opinion of Hawkins,’ Delafield & 
Longféllow, of New York, that the 
bonds are valid and legally bind- 
ing obligations of the Township. 
Enclose a certified check for 
$1,000, payable to the Township. 


Union City, N. J. 

Refunding Proposai Approval— 
The Local Government Board is 
said to have approved the modi- 
fied proposal of the above city, 
for the issuance of refunding 
bonds, consisting of $716,000 
Series 1 refunding bonds, and 
$829,000 Series 2 refunding bonds, 
Acting.as, fiscal agent in the ex- 
change is Julius A. Rippel, of 
Newark. 
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Verona, N. J. 

Bond Cali—psorougn Clerk T. 
E. Brooks is calling for payment 
on Jan. 16, 2% % refunding bonds, 
numbered from 22 to 42, aggregat- 
ing $21,000, being part of an au- 
thorized issue of $85,000, dated 
July, 1942, in denomination of 
$1,000. 

The bonds called mature Jan. 
16, as follows: 





$1,000 im 1951, | 


Dec. 12, v. 160, p. 2590, were 
award to the Bessemer Trust Co., 
of Jersey City, at 0.39%, plus a 
premium of $18, according to 
Nicholas Pirro, County Treasurer. 
Dated Dec. 19, 1944. Due on April 
19, 1945. Second best bid was a 
joint offer by the Chemical Bank 
& Trust Co., of New York, and 
the Lincoln National Bank, of 
Syracuse, of 0.40%, plus a prem- 


$7,000 in 1952, $8,000 im 1953, and | ium of $17. 


$5,000 im 1954. Said bonds will be 
redeemed at the principal amount 
thereof and accrued interest, but 
without premium and on Jan. 16, 
1945, said redemption price of the 
principal amount thereof and ac- 
crued interest thereon to date will 
become due and payable on each 
of said bonds on presentation and 
surrender thereof (with all cou- 
pons. thereto appertaining matur- 
ing after said date) at the Chase 
National Bank, New York City. 
Any of said bonds which shall at 
the time be registered should be 
accompanied by duly executed as- 
nts or transfer powers in 
blank. Interest ceases on date 
called. 
West Orange, N. J. 
Bends Approved— The State 
Funding Commission is said to 
have approved on Dec. 4 the is- 
suance of $322,000 refunding 
bonds. 


NEW YORK 
New Hyde Park, N. Y. 

Bond Sale—It is stated that 
$17,000. semi-annual general bonds 
were awarded recently to New- 
burger, Loeb & Co., of New York, 
as 1.20s, at a price of 100.209, a 
basis of about 1.14%. Dated Dec. 
1, 1944. Due on Dec. 1: $3,000 in 
1945 to 1948, $2,000 in 1949, and 
$1,000 in 1950 to 1952. Legal ap- 
proval by Vandewater, Sykes & 
Callaway of New York. Second 
best bid was an offer of 100.135 
for 1.20s, submitted by the Nassau 
County Trust Co., of. Mineola. 


New York (State of ) 

Tax Reduetien Declared Justi- 
fied by Mounting Surplus—tIn a 
statement made public from Al- 
bany on Dec. 6, Sen. Thomas C. 
Desmond said: 

“At the forthcoming session of 
the Legislature I wiil work for a 
reduction in the burden of present 
New York State taxes. Such re- 
duction is justified by the rapidly 
mounting State surplus. It seems 
obviously improper to continue 
for an wmnreasonable length of 
time so-called emergency taxes 
when the emergency no longer 
exists. 

“The action of the Legislature 
at the 1944 session in setting 
aside for post-war use the then 
existing $163,000,000 State surplus 
met with general approval. Part 
of the additional surplus accumu- 
lated this year may also properly 
be set aside for post-war purposes. 
But there ought to be a reasonable 
limit to piling up a State surplus 
by excessive taxes. A substantial 
lessening of present New York 
State taxes seems to be so justi- 
fied that I am confident action 
along these lines will soon be 
taken by the Legislature with the 
approval of Governor Dewey. 

“Whether such tax reduction 
should take the form of a further 
percentage reduction in the State 
income tax, outright repeal of one 
or more of the so-called emer- 
gency taxes first levied several 
years ago, or be accomplished in 
some way is a matter for 

, and decision when 
of the facts are better known. 
is known already, however, 
York State taxes have 

now are producing far 
revenue than the State 
Ss State taxes ought to 
make it at least that 
for us to bear the 
Federal taxes, con- 
there appears to be 
no immediate hope of reduction 


Onondaga County (P. O. Syracuse, 


4 Y. LG 
Certificate Sale—The $1,500,000 
tax anticipation certificates of in- 
debtedness offered for sale on 


| 





| 
| 
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NORTH CAROLINA 

Black Mountain, N. C. 
Bond Sale—The $170,000 coupon 
semi-annual refunding bonds of- 
fered for sale on Dec. 12—v. 160, 
p. 2590—-were awarded to a syn- 
dicate composed of R. S. Dickson 
& Co., of Charlotte, the Wachovia 
Bank & Trust Co., the Vance Se- 
curities Co., both of Winston- 
Salem, the First Securities Corp. 
of Durham, and E..L. Hardin & 
Co. of Winston-Salem, at 100.00, 


‘a.net interest cost of about 3.24%, 


on the. bonds divided as follows: 
$15,000 as 2%4s, due $3,000 from 
June 1, 1949 to 1953; the remain- 
ing $155,000 as 3%4s, due on June 
1, as follows: $4,000 in 1954 to 
1961, $5,000 in 1962 to 1967, $6,000 
im 1968 to 1972, $7,006 in 1973 to 
1977, $8,000 in 1978 to 1980, and 
$4,000 in 1981. No other bid was 
received for the bonds. 


Clinton, N.C. 

Bond Offering—Sealed bids will 
be received until 11 A.M. (EWT), 
on Dee. 19, by W. E. Easterling, 
Secretary of the Local Govern- 
ment Commission, at his office in 
Raleigh, for the purchase of $20,- 
000 coupon water and sewer re- 
funding bonds. Interest rate is 
not to exceed 6%, payable J-D. 
Denomination $1,000. Dated Dec. 
1, 1944. Due $2,000 from Dec. 1, 
1945 to 1954, inclusive. General 
obligations; unlimited tax; regis- 
terable as to principal only; deliv- 
ery at place of purchaser’s choice. 
Principal and interest payable in 
New York City. Bidders are re- 
quested to name the interest rate 
or rates in multiples of % of 1%. 
Each bid may name one rate for 
part of the bonds (having the 
earliest maturities), and another 
rate for the balance, but no bid 
may name more than two rates, 
and each bidder must specify in 
his bid the amount of bonds of 
each rate. The bonds will be 
awarded to the bidder offering to 
purchase the bonds at the lowest 
interest cost to the Town, such 
eost to be determined by deduct- 
ing the total amount of the pre- 
mium bid from the aggregate 
amount of interest upon alli of the 
bonds until their respective ma- 
turities. No bid of less than par 
and accrued interest will be en- 
tertained. Bids to be on forms 
furnished by the above Secre- 
tary. The approving opinion of 
Reed, Hoyt & Washburn, of New 
York City, will be furnished the 
purchaser. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers from bonds of the same type 
and character shall be taxable by 
the terms of any Federal income 
tax law, the successful bidder 
may, at his election, be relieved 
of his obligations under the con- 
tract to purchase the bonds and 
in such case the deposit accom- 
panying his bid will be returned. 
Enclose a certified check for $400, 
payable to the State Treasurer. 


Mitchell County (P. O. Bakers- 
ville), N.C. 

Bond Offering—Sealed bids will 
be received until 11 am. (EWT) 
on Dec. 19 by W. E. Easterling, 
Secretary of the Local Govern- 
ment Commission, at his office in 
Raleigh, for the purchase of $34,- 
000 coupon school building bonds. 
Interest rate is not to exceed 6%, 

ayable J-J. Denomination $500. 

ated Jan. 1, 1945. Due on Jan. 1 
as follows: $3,500 in 1946 to 1953, 
and $3,000 in 1954 and 1955. Gen- 
eral obligations; unlimited tax; 
registerable as to principal only; 
delivery at place of purchaser’s 
choice. _Principal and _ interest 
payable in New York City. Bid- 
ders are requested to name the 
interest rate or rates in multiples 





of one-quarter of 1%. Each bid 
may name one rate for part of the 
bonds (having the earliest maturi- 
ties) and another rate for the 
balance, but no bid may. name 
more than two rates, and each 
bidder must specify in his bid the 
amount of bonds of each rate. The 
bonds will be awarded to the bid- 
der offering to purchase the bonds 
at the lowest interest cost to the 
county, such cost to be determined 
by deducting the total amount of 
the premium bid from the aggre- 
gate amount of interest upon all 
of the bonds until their respective 
maturities. No bid of less than 
par and accrued interest will be 
entertained. Bids to be on forms 
furnished by the above Secretary. 
The approving opinion of Reed; 
Hoyt & Washburn of New York 
City will be furnished the pur- 
chaser. In the event that prior to 
the delivery of the bonds the in- 
come received by private holders 
from bonds of the same type and 
character shall be taxable by the 
terms of any Federal income tax 
law, the suecessful bidder may, at 
his election, be relieved of his ob- 
ligations under the.contract to 
purchase the bonds, and.in such 
case the deposit accompanying his 
bid will be returned. Enclose a 
certified check for $600, payable 
to the State Treasurer. 


Swain County (P. O. Bryson City), 
N.C. 


Sealed Tenders Invited—lIt is 
stated by R. D. Estes, Chairman of 
the County Board of Commis- 
sioners, that he will receive sealed 
tenders at his office until noon 
(EWT) on Dec. 18 for the follow- 
ing county bonds: 

2144-4% Road and Bridge Re- 
funding (eoupon) bonds, dated 
Aug. 1, 1940, and payable Aug. 1, 
1975. 

24%2-3%% Road and Bridge In- 
terest Refunding (fully  regis- 
tered) bonds, dated Aug. 1, 1940, 
and payable Aug. 1, 1955. 

2%-4% County Refunding bonds 
of any other denomination, dated 
Aug. 1, 1940, and payable Aug. 
1, 1975. 

Each tender must specify the 
aggregate face amount of the 
bonds of each issue and the par- 
ticular numbers of the Road and 
Interest Funding bonds tendered, 
must state the dollar price per 
$1,000 par value of the bonds of 
each issue which shall be under- 
stood and agreed to be a firm 
offer to sell until Dee. 18, at noon 
(EWT). The right to accept or 
reject any or all tenders received 
and the right to accept a part of 
the bonds of any issue so ten- 
dered described in one tender at 
the price stated therein and to 
reject the remainder of any and 
all bonds is reserved. Accrued 
interest will be paid up to pre- 
sentation of the bonds for pay- 
ment. 

Bonds of the tenders accepted 
must be presented on or before 
Jan. 1, 1945, at the office of the 
Chairman, County Board of Com- 
missioners, for payment. Coupon 
bonds must be accompanied by all 
unmatured coupons. 


Washington Public School District 
(P. O. Washington), N.C. 

Bond Offering—Sealed bids will 
be received until 11 a.m. (EWT) 
on Dee. 19 by W. E. Easterling, 
Secretary of the Local Govern- 
ment Commission, at his office in 
Raleigh, for the purchase of $10,- 
000 coupon refunding bonds. In- 
terest rate is not to exceed 6%, 
payable J-J. Denomination $1,000. 
Dated Jan. 1, 1945. Due on Jan. 
1, 1954. Rate of interest to be in 
multiples of one-quarter of 1%. 
General obligations; unlimited 
tax; not registerable; delivery at 
place of Fg erecnr gly choice. Prin- 
cipal and interest payable in New 
York City. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers from bonds of the same type 
and character shall be taxable by 
the terms of any Federal income 
tax law, the successful bidder 
may, at his election, be relieved 
of his obligations under the con- 
tract to purchase the bonds, and 
in such case the deposit accom- 
panying his bid will be returned. 


——_ - m—* 


' 

The approving opinion of Reed, 
Hoyt & Washburn of New York 
will be furnished. Enclose a cer- 
tified check for $200, payable to 
the State Treasurer. 


Akron, Ohio 

Bonds Authorized — The City 
Council has authorized an- issue 
of $150,000 3%. incinerator. plant 
purchase bonds. Dated Dec. 1, 
1944. Denomination $1,000. Inter- 
(est J-D, Due $30;000 on Dec. 1, 
from 1946 to 1950 inclusive. Prin- 
cipal and interest payable at of- 
fice of the Director of Finance. 


Bay Village Exempted. Sch.. Dist. 
(P. O. Bay Village), Ohio 

Bond Offering—Sealed bids will 
be received by Dorothy Grimes, 
Clerk of the Board of. Education, 
until noon on Dec. 23, for the pur- 
chase of the $280,000 equipment 
and. school site bonds,. approved 
by the voters at the Nov. 7 gen- 
eral election. 

The. bonds will be dated Dec. 
15, 1944. Denomination $1,000. 
Due Dec. 15, as follows: $18,000 
from 1946 to. 1950, inclusive, and 


sive. Bidder may name a different 
rate of interest, expressed:in mul- 
tiples of % of 1%. Interest J-D. 
A certified check for $2,800, pay- 
able to order of the district, is 
required. Legal opinion of Squire, 
Sanders & Dempsey, of Cleveland, 
will be furnished the successful 
bidder. This issue of bonds was 
authorized at the Nov. 7 election. 


Farmington Township, (P. O. 
Warren), Ohio 

Bend Offering—The Clerk of 
the Board of Trustees will receive 
sealed bids until noon on Dec. 30, 
for the purchase of $8,500 not to 
exceed 3% interest fire apparatus 
bonds. Dated Jan. 1, 1945. De- 
nomination $100. Due as follows: 
$400 April 1 and Oct. 1 from 1946 
to 1950, inclusive; $400 April 1 
and $500 Oct. 1 from 1951 to 1955, 
inclusive. Rate of interest to be 
expressed in multiples of ™% of 
1%. Purehaser to pay for legal 
opinion. A certified check for $85, 
payable to order of the Board of 
Trustees, must accompany the bid. 


Howland sa ti O. Warren), 


hio 

Bonds Offered— Sealed bids 
were received until Dec. 16, by 
D. B. Drennen, Clerk of the Board 
of Trustees, for the purchase of 
$20,000 not to exceed 3% semi- 
annual fire house building bonds. 
Denomination $500. Dated Jan. 
I, 1945. Due $3,000 on April 1, 
and on Oct. 1, 1946, and $3,500 on 
April 1 and Oct. 1 in 1947 and 
1948. 


Ohio (State of ) 

Bond Yield Index Declines—J. 
A. White & Co., Cincinnati, re- 
ported on Nov. 13, as follows: 
Continued moderate improvement 
in the Ohio municipal market 
during the past week has caused 
our index of the yield for 20 Ohio 
bonds to decline (the yield mov- 
ing inversely with the price) from 
1.35% a week ago, to 1.34% today. 
While the index for 10 high grade 
bonds is unchanged at a yield of 
1.18%, the yield on 10 lower grade 
bonds is today 1.51%, compared 
with 152% a week ago. 


Perrysburg Exempted School Dist. 
(P. O. Perrysburg), Ohio 

Bonds Offered — Sealed bids 
were received until Dec. 15 by the 
Clerk of Board of Education, 
for the purchase of $387,000 build- 
ing bonds. Dated Dec. 15, 1944. 
Due en Oct. 1, as follows: $16,000. 
in 1946 to 1949, and $17,000 in 
1950 to 1968. Principal and inter- 
est payable at the office of the 
Clerk-Treasurer. 

Sandusky, Ohio 

City Supervises Special Assess- 
ment Imprevements—Special as- 
sessment improvements are being 
earefully controlled, according to 
City Manager A. J. Lauber. As- 
sessments are divided into two 
classes: (1) those in the well-es- 
tablished and built-up part of the 
city, and (2) improvements in 
new subdivisions or sparsely pop- 





$19,000 from 1951 to 1960, inelu- 


of the city improvements will be 
constructed and bonds seld if the 
improvements are needed and 
reasonable, the property able to 
bear the cost, and the tax collec- 
tion history of the prqperty satis- 
factory. In new subdivisions and 
sparsely populated sections im- 
provements will be made only 
when the petitioners. submit a 
certified check for the full cost of 
such improvements, including the 
city’s own engineering and in- 
spection costs. The plan is already 
in operation. Similar plans were 
successfully tried in other eities 
aust: before the bubble burst in 
1929. 


Forest Grove, Ore. 
Bond. Sale—The $11,000 semi- 
annual refunding of 1944 bonds 
‘offered for sale on Dec.t1, v. 160, 


= 


P 2454, were awarded to the City ~ 


ght Department, as Is, at par, 
the only bid received, according 
fto the City Recorder. Dated Dec. 
ys pe Due on Dec. |} in 1945 to 


Multnomah County Sch. Dist. No. 29 
(P. O. Portland ), Ore. 

Bond Offering—Sealed bids will 
be received until 8 P.M: on Dec. 
19, by Ruth Williams, District 
Clerk, for the purehase of $20,000 
school-bonds. Interest rate is not 
to exceed 6%, payable J-D. Dated 
Dec. 15, 1944. Due $2,000 from 
Dec. 15, 1946 to 1955. Principal 
and interest payable at the County 
Treasurer’s office. The approving 
opinion of Teal, Winfree, McCul- 
loch, Shuler & Kelley, of Port- 
land, will be furnished. Enclose 
a certified check for $500. 


OKLAHOMA 


Anadarko, Okla, 

Bonds Voted—At the election 
on Nov. 29 the voters approved 
the issuance of the $80,000 air- 
pert site purchase and construc- 
tion bonds by a wide margin, it 
is said. 

PENNSYLVANIA 


Ambridge, Pa. 

Bond Offering—Sealed bids will 
be received until 8 P.M. (EWT), 
on Dec. 18, by Walter Wuycik, 
Borough Secretary, for the pur- 
chase of $50,000 coupon borough 
bonds. Interest rate is not to ex- 
ceed 6%, payable J-D. Denomina- 
tion $1,000. Dated Dee. 1, 1944. 
Due on Dec. 1, as follows: $8,000 
in 1949, $6,000 in 1953 amd 1954, 
and $5,000 in 1955 to 1960. Rate 
of interest to be multiples of “%-of 
1% and must be the same for all 
of the bonds. Registerable as to 
principal only. The bonds will be 
sold to the highest responsible 
bidder subject to approval of the 


-}authorizing proceedings by the 


Department of Internal Affairs. 
No bid for less than par and ac- 
crued interest or for less than 
all of the bonds will be accepted. 
In the event that prior to the de- 
livery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the terms 
of any Federal income tax law, 
the successful bidder may, at his 
election, be relieved of his obli- 
gation under the contract to pur- 
chase the bonds and in such case 
the deposit accompanying his bid 
will be returned. The purchaser 
will receive without charge “the 
opinion of Burgwin, Scully & 
Churchill, of Pittsburgh, that the 
bends are valid general obliga- 
tions of the Borough. Enclose:.a 
certified check for $1,000, payable 
to the Borough. ry 


Conemaugh Township School Dist. 
(P. O. Davidsville ), Pa. 

Bond Offering — William F. 
Hammer, District Secretary, will 
receive sealed bids until 7:15 P.M. 
(EWT), on Dec. 18 for the pur- 
chase of $130,000 2%, 2%4%, 2%%, 
2%% or 3% refunding bonds. 
Dated Feb. 1, 1945. Interest F-A. 
Denomination $1,000. Due Feb. 1, 
as. follows: $8,000 in 1946 to 1961, 












and $2,000 in 1962. The School 
‘Board, reserves the right to call 
any or all’ bonds outstanding or 
hunmatti for payment and re- 


ulated areas. In the built-up part demption on Feb. 1, 1951, or on 
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Feb. t of any year thereafter be- 
iore maturity beginning with 
those last falling dwe upon pay- 
ment to the holder thereof of the 
principal and interest thereon. 
The bonds will be sold and de- 
livered to the successful bidder 
only if and after the proceedings 
authorizing the issuance of the 
bonds have been approved by the 
Department of Internal Affairs. 
Enclose a_ certified check for 
$2,600, payable to the District. 


Johnstown School District, Pa. 


Bond Sale—The $180,000 cou- 
pon refunding bonds offered Dec. 
13, v. 160, p. 2342, were awarded 
to. Harriman Ripley & Co., Ine. 
and Newburger & Hano, both of 
Philadelphia, jointly, as 1's, at 
a price of 100.4299, a basis of 
about 1.18%. Dated Jan. 1, 1945 
and due $20,000 on Jan. 1 from 
1947 to 1955, inclusive. Among 
other bids were the following: 
Halsey, Stuart & Co., 1%s, 100.059; 
Union Securities Corp., New York, 
and Moore, Leonard & Lynch, 
l%s, 100.0853. 


Lebanon, Pa. 

Bond Offering—It is stated that 
sealed bids will be received until 
11:30 A.M. on Jan. 15, for the 
purchase of $1,500,000 water sys- 
tem bonds. Dated Feb. 1, 1945. 
Due $50,000 annually for a period 
of 30 years. These are the bonds 
that were approved by the voters 
at the general election on Nov. 7, 
by a count of 6,409 to 730. 


Pittsburgh, Pa. 

Bend Offering—Sealed bids will 
be received until 10 A.M. (EWT), 
on Jan. 4, by Edward R. Frey, City 
Controller, for the purchase of the 
following coupon refunding of 
1945 bonds aggregating $1,500,000: 
$600,000 Series A. Due $30,000 

Feb. 1, 1946 to 1965. Issued to 
provide funds to be applied 
to the redemption of existing 
electoral bonds heretofore 
authorized by the electorate 
and maturing during the 
months of March and April in 
the year 1945, and for no 
other purposes whatsoever. 
900.000 Series B. Due $45,000 
Feb. 1, 1946 to 1965. Issued to 


provide funds to be applitd | 


to the redemption of existing 
councilmanic bonds hereto- 
fore authorized by the City 
Council and maturing during 
the months of February, 
March, April and May in. the 
year 1945, and for no other 
purposes whatsoever. 


Interest rate is not to exceed 
4%, payable F-A. Denomination 
$1,000. Dated Feb. 1, 1945. The 
bonds shall bear interest at a rate 
net exceeding the rate specified 
above. The interest rate bid may 
be a different rate for each sep- 
arate issue uniform for the entire 
lite of the bonds, payable semi- 
annually Feb. and Aug. 1, in each 
year during the term thereof, 
without deduction for any taxes 
which may be levied on said 
bonds, or on the debt. secured 
thereby by the Commonwealth, 
pursuant to any present or future 
jaw (except succession, estate, in- 
heritance and gift taxes), the pay- 
ment of which taxes will be as- 
sumed by the City. The bonds’ will 
be coupon bonds, exchangeable at 
the City Controller’s office at the 
option of the holder at any time 
for a registered bond or bonds of 
the same maturity and denomina- 
tion or‘a multiple thereof, not ex- 
ceeding! the aggregate principal 
amount of: the coupon bond or 
bonds ‘°.stirrendered in exchange 
thevefou. Registered bonds shall 
be registered with the City Treas- 

rer, and shall be re-registered 
on on the books ofthe City 
Treasurer; Unless all bids are re- 
jected, the said bonds will be sold 
to the highest responsible bidder 
complying with the terms of sale. 
No bid will be accepted unless it 
covers both issues of bonds, and 


no bid at less than par and ac- 


crued interest will be accepted. 
The bonds will be delivered to 
the purchaser by the Oeh Con- 
troller at his office. pei ity re- 
serves the 

cessful 
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| typewritten or printed bond or 
bonds for the aggregate principal 
amount of said bonds which shall 
be substantially in the same form 
as definitive bonds to be thereafter 
issued with appropriate omissions, 
insertions and variations as may 
be required. Until their exchange 
for definitive coupon bonds, the 
temporary bonds shall be in full 
iorce and effect, according to their 
terms. Bids must be made upon 
blank forms which may be ob- 
tained from the City Controller 
upon request. The successful bid- 
i'der will be furnished with the 
opinion of Reed, Smith, Shaw & 
McClay, of Pittsburgh, that the 





West Homestead, Pa. 
| Bond Offering—Sealed bids will 
|be received until 8 P.M. (EWT), 
on Dee. 18 (today), by Harry J. 
Brosey, Borough Secretary, for 
| the purchase of $50,000 coupon 
‘funding bonds, Bidders to name 


| the rate of interest in a multiple | 


'of % of 1%, which must be the 
|same for all of the bonds. De- 
‘nomination $1,000. Dated Dec. 1, 
| 1944. Due $5,000 from Dec. 1, 1945 
| to 1954, inclusive. Registerable as 
ito principal only. Principal and 
| interest payable at the Mononga- 
|hela Trust Co., Homestead. The 
| Borough will furnish to the pur- 
| chaser, free of charge the favor- 


bonds are direct and general ob- 
ligations of the City, payable both 
|as to principal and interest from 
}ad valorem taxes, without limita- 
tion as to rate or amount on all 
real property legally taxable 
| therein. Enclose a certified check 
‘for 2% of the principal amount 
| of bonds bid for, payable to the 
| City. 


|able legal opinion of Burgwin, 
| Seully & Churchill, of Pittsburgh. 
Their opinion wili state, inter alia, 
| that the bonds are valid and bind- 
‘ing general obligations of the 
| Borough, payable as to both prin- 
cipal and interest from ad valorem 
|taxes levied upon all the taxable 
|property therein within the tax 
| limits prescribed by law. The sale 
'oft these bonds is subject to the 
Shamekin, Pa. |approval of the proceedings of the 
Bond Offering—Sealed bids will, Department of Internal Affairs. 
be received until 7:30 P.M. (EWT) | Enclose a certified check for 
on Jan. 9, by John C. Wary, Bor- | $1,000, payeble to the Borough. 
ough Secretary, for the purchase | 
SOUTH DAKOTA 


of $25,000 coupon fire apparatus 
and improvement bonds. Denom- Bridgewater Indep. School District 
(P. O. Bridgewater), S. D. 


ination $1,000. Dated Jan. 15, 1945. 
Maturity—It is stated by Walter 


These bonds were approved by 
the voters at the Nov. 7 general _J. Gross, District Clerk, that the 
(Continued on page 2704) 


Municipal Bond Sales in November 


Although long-term financing by States and municipalities 
amounted to $71,445,395 during the month of November, more thar: 
half of the output was accounted for by the Chicago Sanitary District. 
Ill., and the City of St. Petersburg, Fla. The former placed an issue 
of $27,000,000 and the Florida unit disposed of $18,000,000 refunding 
bonds which it had offered without success on two occasions earlier 
in the year. 

In keeping with the wartime trend of municipal financing, the 
bulk of last month’s borrowing was for refunding purposes. As a 
matter of fact such awards predominated to a degree not previously 
witnessed, the volume for November having been no less than $65,- 
ae the amount of actual new money financing at about 





issues it may be noted that there is good reason to expect a substan- 
ye improvement in this aspect of municipal financing over the near 
erm. 
of more than $225,000,000 in potential offerings as a result of ihe 
Nov. 7 bond elections. Although most of the debt thus authorized 
is intended to cover projects and improvements not likely to be 
undertaken while the emphasis is on war production, this does not 
necessarily indicate that the appropriate bond financing will be 
similarly postponed. 

As a matter of fact, a number of communities have already mar- 
keted bonds to provide for future monetary requirements and the 
chances are that others will elect to follow the same course. In any 
event, financing on a sizeable scale will not develop, if at all, until 
after the close of the Sixth War Loan Drive on Dec. 20. While the 
drive has been in progress incidentally, activity in the municipal 
market, particularly in trading and distribution departments, has 
been extremely limited. As a consequence inventories are now 
rather heavy, indicating that dealers will be kept occupied for 
sometime after the war financing ends regardless of whether any of 
the potential new business should quickly materialize. 

With municipal tax collections and other revenue sources main- 
taining high levels that have been characteristic of the war economy, 
there has been very little need for temporary credit accommodation. 
During the month of November for example, only a handful of public 
bodies negotiated interim loans and the aggregate amount involved 
was no more than $7,200,000. 

The Canadian municipal bond market has been rather active in 
recent weeks largely as a result of debt refunding operations. Under- 
takings of that nature during November included $11,685,000 by Vic- 
toria, B. C., and $3,000,000 by Calgary, Alta. The financial position 
of the Dominion’s provinces and of local)governments generally has 
improved substantially during recent years. This has made it pos- 
sible for many governments to reorganize their debts on exception- 
ally good terms. The most important case in point is the City of 
Montreal, Que., which arranged some months back for a general re- 
funding which had the effect of correcting a default that had pre- 
vailed for sometime. ., ee : 

No United States, Possession financing was undertaken during 
November. eR, Mey ee 
He we furnish a comparison of all various forms of obliga- 
tions put oytin | lovember during the last five years: 





Hole -ewoilot 25 1944 1943 1942 1941 1940 
0G TI bre Bp $ $ $ $ $ 
Permanent : pans (i ~~. 71,445,395 36,854,360 17,016,303 69,817,163 77,507,257 
“Temp, loatis, (Ul Si}i- * 7,206,000 4,690,257 9,950,000 114,737,679 165,980,051 

Canadian—211/9 9f1* ’ 
Pieced in. VU; Bocce ck sa. None None None None None 
Placed in Canada......__. 14,685,000 None None 2,520,492 2 

Bonds of U. S; Possessions ¥ na yoo tige 
and Territories ____.__-_ None None None None None 

Pn hak Sc " 93,330,395. 41,544,617 26,966,303 187,075,334 269,962,008 


*Ineludes temporary securities issued by New York City: None in November of 
any of the above years. 


The number of municipalities emitting bonds and the number 
of separate issues made during November were 98 and 105, respec- 


‘| tively. This contrasts with 56 and 60 for October. 


ri to de 5 | 
bidder 9) temporary 


For comparative purposes we add the following table, showing 
the aggregate of permanent loans, excluding Canadian and United 


se © 2 isJ 





; 
Ay 





| States Possessions issues, for November and the 11° months for a 


1942 
1941 
1940 
1939. 
1938 
1937 





| 


| 





Page 
No. Name Rate 
2587 Alachua Co. R. & B. Dist. Maturity Amount 
No, 1, Fla. 13% 1954 r$35,000 
2234 Ashland, Ky. (2 issues) 2% 1946-1959 rd35,000 
2124 Bell Co., Ky. (2 issues) 2% 1965-1977 dr67,G00 
2234 Berkshire Co., Mass. 0.45 1945-1946 40,000 
2455 Berwick, Pa. 1 1945-1954 80,000. 
2342 Bishop, Texas 23% a 40,000 
2339 Bowling Green, Ky. 134 1955-1962 rd396,000 
2235 Camden, N. J. 2.20 1950-1959 r250,000 
2455 Cameron, Texas Bee 25,000 
2455 Carbon Co. Institution Dist., 
Pa. 1% 1945-1955 110,000 
2012 Carter Co., Ky.. ‘ 1956 10,000 
2341 Cary; N. C. 24-3 1946-1969 r97,000 
2011 Chicago Sanitary District, Tl. 1%4 1965 rd25,500,000 
2011 Chicago Sanitary District, Ii. 1%, 1964 d1,500,000 
2454 Cleveland, Ohio lhe 1945-1952 dr2,000,000 
2125 Coahoma Co., Miss. 1947-1951 60,000 
2124 Coeur d'Alene, Idaho_ 1% 2-15 years 45,000 
2455 Crane Co., Texas 14 ap en pas 150,000 
2124 Delphi, Ind. Su Me 1945-1959 d25,060 
2589 Douglas Co. S..D. 2, Minn. 1947-1963 r86,000 
2235 Dover Twp., N. J. 2 1945-1964 47,000 
2343 Dublin, Va. ae 2% 1945-1967 40,000 
2238 Dunmore, Pa. Sd - + 3% 1945-1962 89,060 
2587 Everglades Drainage Dist., Fla. 3%4 1946-1954 r780,000 
2587 Everglades Drainage Dist., Fla. 342 1954-1965. rd2,110,000 
2587 Everglades Drainage Dist., Fla. 3% 1966-1969 rda920,000 
2587 Everglades Drainage Dist., Pla. 3 1969-1970 rd690,000 
2453 Farmington, Livonia and Bed- 
ford Twps. S. D. 5, Mich. 1946-1950 32,600 
2235 Glen Rock, N. J. . 0.90 1945-1954 70,000 
2235 Greece, Ridge Road W. D. No. 
2. Wi B.. AGREE ese terme By 3 1945-1964 39,000 
2233 Hailey, Idaho eae, 249-244 1946-1959 da65,000 
2233 Hammond Twp., Ind. (2 issues) 1945-1963 36,000 
2340 Hempstead S. D. 9, N. Y.-- 1% 1945-1962 90,000 
2587 Hillsborough Co., Fla.__-__~ 1.70 1954 r30,000 
2587 Hillsborough Co,, Fla._--..... 1% 1954 r34,000 
2587 Hillsborough Co., Fla._- aipilen' <> 1954 rov,000 
2342 Hunt Co., Texas.____..__-__1%-1% 1946-1960 r290,000 
2233 Ida Grove, Iowa________-_-- 1% 1947-1956 10,000 
2453 Jefferson Parish Garbage 
BS TAM cia Sata teste nance 1946-1964 250,060 
2235 Kandiyohi Co. S. D. 47, Minn. 1.20 1946-1955 r55,000 
2339 .Lake Charles, La.____- ~~. 20 years 60,000 
2226: avers, “Galas oe Wena soos 10,000 
2124 Leitchfield, Ky. _- CTS 2 Ree | 1945-1961 49,000 
| 2124 Leitchfield, Ky. - : 23% 1945-1961 22,000 
2453 Longport, N. J.___- 3% 1945-1948 45,600 
2341 Lorain, “Om@o —.....-... 1% 1946-1953 16,100 
2587 Los Angeles, Co., Calif.....- ~ 1960 3,000 
2339 McComb, Miss. ___---~-~-~- 4-2 1945-1964 d300,000 
S652 ‘Diadee: es Sc ae 1964 rd2,150,000 
2233 Madison Co. S. D. 40, Ill._- p amebecesnet L Sak 8,060 
2588 Magoffin Co., Ky.___-- .-~_- 3 1945-1976 r144,000 
2341 Madras, Ore. _.......-~- i 1946-1950 10,000 
Maricopa County, Cashion 
8. D., Ariz._- nem 2 1945-1950 6,000 
‘2iae- Mehen, My. —--..2-.--2. 234 1945-1959 d30,000 
| 2339. Marysville, Kan. —_....-.-.41-I% 1950-1954 50,000 
Memornis; Tent. oo. ace CEG 1945-1964 500,000 
2125 Meridian Sep. S. D., Miss. ic apaapeatecanbiacas r41,000 
2128 Mineral Welis, Texas .1%-1% 1946-1952 r50,000 
' 2013 Mississippi. (State of) 3-154 1946-1959 r2,000,000 
12127 Mount PICOASIG, Gio oh ieee oe ¥r77,000 
2453 Nashua, N. H.__-__-- 1 1945-1954 155,000 
2126 Newport, Okla. ___.__- " 1946-1957 dr90,000 
2340 New York City Housing 
Authority, N. Y. __various 1945-1968 r1,115,000 
2340 Niagara Falls, N. Y._ 0.90 1945-1953 67,000 
2454 Northwood, N. Dak._____ ~~ 2% 1946-1955 d10,000 
2340 North Brunswick Twp., N. J... 2%2 1945-1977 181,000 
2454 North Hempstead, Great Neck 
Sewer Dist., N. Y¥._.------ 1.40 1945-1961 50,600 
2233: . Norwalk; Conn. ........---~- 0.90 1945-1955 110,000 
2466 Qbpeast, Pa nc Be ees r15,000 
2338 Orange Co., Laurel Elem. 
Se Cb eso eee 1969 10,000 
2234 Quenton, Myi 2.c.ccS se 1945-1961 rd50,000 
2337 Orwell, OMe 2..0655.4--4 2 - 1946-1953 ‘ 
2587 Pinellas Co., St. Petershurg 
R. & B. Dist. 13, Ma. Oe 1954 155,000 
2588 Polk Co. R. & B. Dists., Fla... 1.80 1955 147,000 
2234 Pottawattamie Co., lowa______ 4 1945-1951 28,000 
2591 Pryor Creek S. D., Okla._..1%-1% 1948-1954 15,000 
2238 Panolam Co., Texas___.-__- ~~ 3% 1945-1958 rd56,060 
2127 . Parsons, Tenn, ...._..---- NE | arm eat eli ee r24,000 
2465. Roten, ‘Texas 2... 2._--~--u-u- Ds: ennai r83,000 
2125 St. Louis Co, S. D. 35, Minn... 1% 1947-1958 r208,000 
2453 St. Louis Park, Minn.__--- Sera 1946-1949 6,000 
2341 Ot. Pauls, BN: Oilce0 _24%4-2% 1945-1964 r64,000 
2233 St. Petersburg, Fia._._...___-- 2% 1945-1979 rd18,000,000 
2358. Savanmen, Gis. 2 ~~~ cn: 1949-1973 ,000,000 
2454 Schenectady, N. Y.----------~ 0.75 1945-1949 46,000 
2240 ° Sesttle, Wash: GG 1946-1956 rd6,000,000 
Sat. Bematett; PO. co 2% 1945-1954 25,000 
2238 - Spartanburg, S. C.._-..2--.-- 4-142" 1952-1963 r190,000 
2238 Stroud Twp. 8S. D., Pa...._.__-. 2% 1945-1969 . 
oaan Sutherlin, Ore. ...2.-.-..... «62 1945-1955 rd10,500 
2426 Teledo Ohin)_.. 2222-2 --- 1 1946-1947 32,000 
25o8- Uniow Coa, Fiei._—..-.-.---.-. 2 1957 r32,000 
SR TN li eer site ee 1.60 1945-1961 212,000 
2239 University of Utah, Utah__--~- 1% 1945-1950 rd'75,000: 
2194 Yomon. Parish, La. : oe eee ,000 
2235 Vicksburg, Miss. __.__.._~---. suc’ 1945-1954 r100,Q00.- 
2488: Warwick, B®. 1 .....i-+-.---- 1% 1955-1959 145,000 
2013 Waseca Co., Minn.___-------~' 1945-1959 21,795 
2454 Washita Co. Con. S.D. 8, |. ae 
Ca oe as entail Tiebek  «-~---- od 6,000... 
2591 Washington Co. S. D. 48, Ore. 1% 1947-1951 30,000 
2452 Wayne Co. S. D. 112, Ill._--,, 2% ane _ 75,000 — 
2238 Westlaco, Texas (4 issues)_..various 1946-1973) rdi24,000 — 
2237 Wickliffe, Ohio _____~~ Pyare 242 91946-1960 r656,000 
2339 Winnileld, La, <...---=--—~-- 24? gy5----y ; 
2453 Yellow Medicine Co., Minn... 0.88 | ~ 1946-1949 ‘195,000 
2454 Youngstown, Ohio _________--_ 1% 14946-1950 ’ 18,000. 
Total bond sales for November (98 municipalities 
covering 105 separaie issues) _~~-~- k$71,445,395 


In connection with the smallness of last month’s new capital | 2123 


This possibility is highlighted by the existence of a backlog | 2238 





1944. 
1943_ 


d Optional. 
States and municipalities from agencies of the Federal Government. 


series of years: 


Month of For the 

November 11 Months 
ss $71.445,395 $605,114,337 
ehieitoa 36,854,360 417,845,147 
«a. 17,016,303 505,431,074 
69,817,163 891,357,631 
77,507,257 1,031,175,500 
80,095,136 1,035,785,555 
157,885,225 958,487,890 
47,306,174 817,084,792 


We present herewith our detailed list of 
issues put out during the month of November: 


og, SRE TES 


1935__- 
1934 
1933 
1932. 
1931 
1930__ 
1929 


apo rce rn 


k Not includ $7,200,000 temporary loans or funds obtained by 
sep “ r Refunding bonds. 


Month 


November 


of 


Por the 
11 Months 


. $64,855,702 $1,020,356,584 


112,713,762 


92,091, 


82,680, 
29,588, 
54,364, 
88,682, 
84,687, 





301 
536 
884 
707 
310 
874 


---- += 


' 100.72 


CANADIAN MUNICIPAL FINANCING IN NOVEMBER 


Name Rate 
Calgans, Aléa: i... 2... 5... 3 
Caleaty,’ Sie. ~~... ---> 3% 
Canada (Deminion of) ..-~-- 
Canada (Dominion of). --~- 
Victoria, B. C.__.--.-+_--.--vaaieme 


Maturity 
1945-1950 
serial 


1946-1975 


Total Canadian municipal bonds sold in November_—— 
*Femporary loan; not. inchided im this month's total. 7!’ 


Amount 


$14,685,000 


be | 


1,086,582 ,869 
817,751,815 
475,260,703 
731,527,808 

1,210,494,700 

1,300,540,012 
1,139,822,962 


the municipal bond 


Basis 
1.74 


2.41 
0.45 
0.99 


t 


1.19 


2.35 
1.98 
2.31 
2.74 


0.87 
1.65 


1.21 
1.69 
1.74 
1.74 


‘1.16 


1.63 
1.12 
1.54 
2:52 
2.38 
3.62 
1.06 


2.17 


2.17 
1.19 


1.98 


117 


1.58 


2.46 


Ml PR RORNE RROD 
| SHoBNeauouaga 


0.84 
1.09 


Basis 
3.39 
3.39 
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(Continued from page 2703) 
$10,000 school bonds sold to the 
First State Bank of Bridgewater, 
as 2s, at 100.20, as noted here, 
v. 160, p. 2592, are due $1,000 


from Dec. 1, 1945 to 1954, giving} 


a basis of about 1.96%. Interest 


payable J-D. 


TEXAS 


Ector County, County Line Indep. 
Sch. Dist. (P. O. Odessa), Texas 
Bonds Sold—lIt is stated by M. 
H. Fly, County Superintendent of 





Schools, that the $500,000 con- 
struction bonds. approved by the 
voters at an election on Nov. 28, 
were purchased by R. A. Under- 





wood & Co., of Dallas, William 
WN. Edwards & Co., of Fort Worth, | 
W. A. Jackson, of Dallas, and | 
associates, at a price of 100.075, a! 
net interest cost of about. 1.56%, | 
divided as follows: $400,000 as| 
134s, due $50,000 from Dec. 1,! 
1945 to 1952; the remaining $100,- 
000 as 1%s, due $50,000 on Dec. 1 
in 1953 and 1954. Interest pay- 
able J-D. 


Forth Worth Indep. Sch. Dist. 
(P. O. Fort Worth), Texas 

Special Election Authorized—A 
special election to vote on an in- | 
crease of school tax rates from | 
$1.10 to $1.20 is said to have been 
authorized by the district. Reve- | 
nues from the increase would be | 
used to provide funds to retire a 
proposed issue of $2,180,300 school | 
buildings construction bonds and | 
to increase salaries of teachers 
and other employes. Of the pro- | 
posed 10-cent increase, five cents 
would be applied to payment of. 
salary increases and the balance | 
would go to the bond interest and 
retirement fund. An effort is be-, 
ing made to hold the election 
prior to Jan. 1 so that current poll 
tax receipts may be used. These 





consideration Nov. 7, the Interna- 
tional City Managers Association 
reports. 

Approximately 125 local gov- 
ernments voted on bond issues to- 
taling $175,000,000, of which at 
least $150,000,000 were approved. 
In 1943, the association pointed 
out, a total of only $20,000,000 in 
bond issues was submitted to 
voters, with more than three- 
fourths rejected. 

Cincinnati, Houston, Baltimore, 
San Francisco, Akron, Tacoma 


;}and Long Beach were among the 


larger cities voting bond issues, 

with the Cincinnati and Houston 

issues the largest. Some of the 

larger issues approved: 

$41,000,000—Cincinnati and Ham- 
ilton county, school district, 
post-war projects. 

33;750;000 — Houston, post-war 
projects and school district 
construction. 

19,300,000—Baltimore, public im- 
provements. 

13,360,000 — San Francisco city 
and county, sewer’ bonds, 
juvenile home. 

17,000,000—Harris county, Tex., 


roads, courthouse, flood con- | 


trol. 

5,980,000—Akron, O., school dis- 
trict construction. 

5,500,000 —- Tacoma, street and 
sewer improvements. 

4,550,000 —- Long Beach, storm 
bridges and storm drains. 

3,000,000 Chicago, electric 
street lighting system. 

2,000,000—-Roanoke, Va., further 
developments of water supply 
system. 

1,800,000 — Rochester, Minn., 
school district building. 

1,000,000—-Palm Beach, port im- 
provements. 

Of the 30 or more major bond 

issues up for approval, only three 


expire on Dec. 31. Principal item or four were rejected; one of these 
in the proposed building program was a $3,000,000 Baltimore street 
is a $1,000,000 appropriation for’ bond issue turned down by the 
an expanded vocational training same voters who approved bond 


program. 
Gonzales County (P. O. Gonzales), 


Texas 

Bonds Voted—It is stated by, 
Curtis Baker, County Treasurer, | 
that the voters approved the is- | 
suance of the $200,000 highway 
bonds submitted at the election ' 
on Sept. 22. No offering date has 


been scheduled as yet. 
Hale County (P. O. Plainview), 


Texas 
Bonds Sold—lIt is stated by 
Frank R. Day, County Judge, that 
the $125,000 airport bonds ap- 
proved by the voters at the elec- 
tion on Dec. 2, have been sold to 
private purchasers. 


Pasadena Indep. School District 
(P. O. Pasadena), Texas 
Bonds Sold — The following 
bonds aggregating $250,000, ap- 
gtr by the voters at the Nov. | 





election, are said to have been | 
purchased by Chas. B. White & | 
Co., of Houston, at a price of | 
100.038, a basis of about 1.68%: | 
$100,000 14%% building bonds. 
Due on Nov. 10 in 1945 to 1953 
inclusive. 
150,000 134% building bonds. 
Due on Nov. 16 in 1954 to 
1959; bonds maturing in 1956 | 


| authorizations totaling $19,300,000 
|for other purposes. 


Another was 
a proposed $7,000,000 issue to 
build a Wayne County-Detroit 
city-county building. 

Results of the balloting on bond 
issues, which indicate a trend to- 
ward public approval of borrow- 


‘ing proposals, are encouraging to 


city officials all over the country 
who are preparing post-war plan- 
ning programs based on the issu- 
ance of bonds, the association said. 


Breaking some of the major | 


issues down, the $41,000,000 Cin- 
cinnati-Hamilton county total in- 
cludes $16,000,090 for the city, 
$16,000,000 for schools and $9,- 
v00,000 for the county. Of the 
city’s $16,000,000, $6,000,000 will be 
spent on streets, $3,000,000 on 


| sewers, $2,000,000 on grade cross- 
|ing elimination, $1,000,000 for a 
|general hospital, 


$1,000,000 for 
parks and $2,000,000 for the Uni- 


| versity of Cincinnati. 


The Hamilton County issues will 
provide $3,000,000 for a new pub- 
lic library, $3,500,000 for a sani- 


‘tary sewer development, $1,000,- 
| 000 for a county road building 
|program and $1,000,000 for a 
/ecounty court house. 


Baltimore voters approved $10,- 


to 1959, becoming optional on | 000,000 for a through highway 


Nov: 10, 1949. 
Dated »Nov. 


end 





ane 
Port Rebace, Texas 

ds, wer it is stag bee 
$55,000 4%: semi-annual refunding 
peor if market and cold stor- 
age revenue, refunding.’« Series: 
1944 bonds were purchased re- 
eently by the Ranson-Davidson: 
Co., of San Antonio. Dated Sept,, 
15, 1944. Legality approved by 
John D. McCall, of Dallas. 


UNITED STATES 


_ United States 
_ Results of Balloting Nev. 7 on 
Bond Issues, Charter Amendments 
2nd Other Local Propasals—Pub- 
lic sentiment favorable ‘to re- 
sumption of large-scale borrowing 


‘; sate airport, 
Ba, evento ot | $2,000,000 for various public build- 


Ational Bank. Houston. |i™gs, the rest for various other 


| 





by lecal governments in the post- 
wer period is indicated by results: 


$3,000,000 for another 
$3,000,000 for sewers, 


project, 


purposes. 
Elsewhere, Eugene and Hills- 


‘boro, Ore., voted bonds for con- 


struction of swimming pools to 
uphold a brief tradition under 
which every bond issue submitted 
in Oregon to finance post-war 
rojects has met with approval; 

rtsmouth, O., approved a $110,- 
000 bond issue to pay the city’s 
share of the cost of completing 
the flood wall along the Ohio 
River; Seattle and six suburban 
cities approved various school 
bond issues and special levies, in- 
eluding a_special Seattle 4-mill 
levy for post-war school build- 
ing; Glendale, Cal., defeated a 
charter amendment to enable the 
city to transfer 20% of the oper- 
ating revenues of its utilities to 


| of balloting on bond issues up for ) 


the general fund, instead of the 
present 12%. 


Voting on special levies, Gen- 
esee County, Mich., in which 
Flint is located, voted to break 
the 15-mill tax limit to the ex- 
tent of one mill for three years 
for the construction of a tubercu- 
losis hospital; in Cleveland, how- 
ever, voters failed to give the 
necessary 65% majority for spe- 
cial levies for school and county 
welfare proposals. Voters in 
Redondo Beach, Cal., approved a 
one-cent amusement tax, while 
San Bernardino approved a three- 
cent tax on theaters and other 
emusement admission; Richmond, 
Cal., however, rejected a proposed 
two-cent admissions tax. 


To finance a sewer system and 
sewerage disposal plant, The 
Dalles, Ore., adopted a three-mill 
special levy for three years and 
approved the addition of 25 cents 
to water hills; voters in other 
Oregon cities, meanwhile, ap- 
proved special levies for munici- 
pal buildings in Marshfield and 
Lebanon; a city jai! and police 
headquarters in Portland; parks 
in Klamath Falls, Oswego and 
Eugene. 


Many Local Units Found Lack- 
ing Adequate Sewerage Facilities 
—Additional sewerage or sewage 
treatment is needed ai 13,915 of the 
16,752 communities of all sizes in 
the United States, according to 
results of the national inventory 
of needs for sanitation facilities 
prepared by the sanitary engineers 
division of the U.S. Public Health 
Service. Estimated total cost of 
the entire program, which in- 
cludes new sewer systems, sewage 
treatment plants, and sewer ex- 
tensions, amounts to $2,255,150,000. 


UTAH 


Utah (State of ) 
Economics in Revenue Funds 





Recommended—tTighter control of 
the State’s various revenue funds 


570,000 water system, Series 
WW-2 bonds. Due on Jan. 1, 
1975; callable on any interest 
payment date on or after Jan. 
1, 1965, at 102 and accrued 
interest. 


Denomination $1,000. Dated Jan. 
1, 1945. The bonds will bear in- 
terest at a rate or rates (not ex- 
ceeding two rates) per annum, ex- 
pressed in a multiple of one- 
eighth of 1% as specified by the 
successful bidder. Principal and 
interest payable at the City Treas- 
urer’s Otfice, or at the Manufac- 
turers Trust Co., New York City. 
The bonds will be sold to the 
lowest responsible bidder on the 
basis of the lowest interest cost 
to the City, but no bid will be 
considered for less than par, and 
if any premium is specified the 
said premium shall not exceed 
$1,00C.. In determining the best 
bid the interest cost to the City 
will be computed by determining 
the interest to maturity at the rate 
or rates specified by the bidders 
and deducting therefrom any pre- 
mium offered. These bonds are 
part of the $2,000,000 issue au- 
thorized at the general election 
on Nov. 7. Legality approved by 
Wood, Hoffman, King & Dawson 
of New York City, whose approv- 
ing opinion will be furnished the 
purchaser without charge. 


The City, in conformity with 
‘Section 3090, Code of Virginia, 
ofters to and will contract with 
| and guarantee to the purchaser 
of said bonds, its successors or as- 
signs, during the entire life of 
said issue, that all revenue de- 
,rived from the City’s operation 
and ownership of the water works 
plant or system will be segregated 
and kept segregated from other 
City funds, and that the rates to 
be charged for water shall be 
| fixed and maintained at a level 
that will produce sufficient rev- 
enue under the requirements of 
clause “b” of Section 127 of the 
Constitution of Virginia to pre- 














‘has been advocated by a joint, vent said bonds from being in- 





created by the last State legisla- 
ture. It is pointed out in the com- 
mittee’s report that the State ex- 
pended $46,500,000, which was not 
controlled by any appropriations 
from the Legislature, as well as 
$14,500,000 of Federal grants. The 
money appropriated by the Legis- 
lature and expended during 1943 
totaled only $12,000,000 of total 
expenditures of $73,000,000. 
Headed by Senate President 
Grant Macfarlane, the budget 
committee recommended that de- 
partments which spend earmarked 
money be required to submit a 
budget to the Legislature. 


Since 1933, it was noted the 
money spent from legislative ap- 
propriations has jumped from 
$7,000,000 to $12,000,000. The ex- 
penditures from funds not con- 
trolled by the Legislature have 
jumped from $15,000,000 to $46,- 
500,000. This jump is due to the 
welfare laws. 

Many economy steps were rec- 
ommended by the budget commit- 
tee. It said $63,000 a year can be 
saved simply by having the State 
Finance Commission take over the 
accounting of the State Liquor 
Commission. It was found that 
accounting costs c? the Liquor 
Commission to handle $9,674,- 
429.74 amounted to about the same 
as the cost of handling $48,911,- 
448.77 by the Finance Commission. 
The committee also recommended 
that the enforcement division of 
the Liquor Commission be made 
an independent law enforcement 
unit. 


VIRGINIA 


Roanoke, Va. 


Bond Offering—Sedied bids will 
be received until nocn on Jan. 3, 
by L. D. James, City Clerk, for the 
purchase of the whole but not any 
part, of the following coupon gen- 
eral obligation bonds aggregat- 
ing $1,585,000: 
$1,015.000 water system, Series 

WW-2 bonds. 


from Jan. 1, 1946 to 1974, in- the bonds will not be offered for): 
* sale. 


clusive. 


‘Senate-House pudget committee | cluded in determining the limita- 


; tion of the power of the City to 
} incur indebtedness. 


The opinion of the above attor- 
neys approving the validity of 
these bonds will recite that the 
bonds constitute “valid and legally 
binding obligations of the City of 
Roanoke, and said City of Roa- 
noke has power and is obligatec 
to levy ad valorem taxes for the 
payment of said bonds and the 
interest thereon upon the prop- 
erty within said City, subject to 
taxation by said City; within the 
limits prescribed by law.” In ad- 
dition, if the contract referred to 
in the preceding paragraph is en- 
tered into, said approving opin- 
ion will recite that the City is ob- 
ligated, “while any of said bonds 
remain outstanding, to segregate, 
and keep segregated, from other 
City funds, all revenues derived 
by it from the City’s operation 
and ownership of said water 
works plant or system, and to fix 
and maintain rates to be charged 
water consumers at a level that 
will produce sufficient revenue 
under the requirements of clause 
“b” of Section 127 of the Consti- 
tution of Virginia to prevent said 
bonds from being included in de- 
termining the limitation of the 
City to incur indebtedness, and 
said revenues will be applied to 
the extent necessary to meet the 
payment of ‘the principal of and 
interest,on Said bonds, as the same 
become dué.”’ Enclose. a certified 
check for $30,000; payable to the 
City. 1 SOB WEL Sx 

WISCONSIN, 
Milwaukce County“(P; O} Milwau- 
kee), « ‘iss ve 

Bond Offering . Expected— 
It is stated by Frank Bittner, 
County Auditor, in connection 
with the $640,000 airport bonds 
approved by the County Board 
last June, that the county has in- 
cluded $640,000 for the retirement 
of these bonds during 1945. How- 
ever, since the proceeds will not 
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Due $35,000'be needed until early in 1945, | 


[= 





CANADA 


BRITISH COLUMBIA 


Victoria, B. C. 

Bond Sale Details—In connec- 
tion with the sale of the $11,685,- 
000 refunding bonds to a syndieate 
headed by A. E. Ames & Co. of 
Toronto, as noted here—v 160, 
p. 2343— it is stated by D. A. Mac- 
donald, City Comptroller-Treas- 
urer,; that the bonds were sold at 
a price of 98.318, an average basis 
of about 3.77%, and are divided 
as follows: 
$1,256,000 214% refunding. 

on Jan. 2 in 1946 to 1950. 
1,435,000 3% refunding. Due on 
Jan. 2 in 1951 to 1955. 

1,680,000 -342% refunding. 

on Jan. 2 in 1956 to 1960. 
7,314,000 334% refunding bonds. 
Due on Jan. 2 in 1961 to 1975. 

Denominations, $1,000 and $500. 
Dated Jan. 2, 1945. Principal and 
interest (J-J) payable in lawful 
money of Canada, in Victoria, 
Vancouver, Winnipeg, Toronto, 
Montreal or Halifax. Bonds ma- 
turing after Jan. 2, 1955, are call- 
able on any interest payment date 
after that date at par and accrued 
interest on 60 days’ prior notice 
providing, if part only of the 
bonds are to be called, they shall 
be called in reverse order of ma- 
turity. Legality approved by 
Daly, Thistle, Judson & McTag- 
gart, of Toronto. 


NOVA SCOTIA 
Dartmouth, N. S. : 
Bonds Sold—lIt is reported tha 

$17,000 3% semi-annual improve- 
ment bonds were purchased re- 
cently by the Royal Bank of Can- 
ada, of Toronto, at a price of 
102.75. Due in 1945 to 1950° 


ONTARIO 
Forest Hill, Ont. 

Bend Sale—Wood, Gundy & Co. 
of Toronto, were awarded on Dec. 
13 a total of $37,534.51 234% local 
improvement and school deben- 
tures at a price of 100.10. Second 
high bid of 99.51 was made by the 
Dominion Securities Corp., To- 
ronto. 





Due 


Due 


$25,000.00 school bonds. Due in 
10 years. 
7,177.93 local improvement 


bonds. Due in 10 years. 
3,594.45 local improvement 

bonds. Due in 15 years. 
1,762.13 local improvement 

bonds. Due in 5 years. 


Leaside, Ont. 

Bond Sale Details—In connec- 
tion with the sale of the $91,295.61 
(not $77,000), bonds to Dyment, 
Anderson & Co., of Toronto, noted 
here last July, it is now stated by 
B. V. Burgess, City Treasurer, that 
se bonds were purchased as fol- 
Ows: 


$60,000 3% school imp’t bonds, at 
99.60, a basis of about 3.05%. 
Due July 15, as_ follows: 
$3,225.99 in 1945, $3,322.77 in 
1946,° $3,422.45 in 1947, $3,- 
525.13 in 1948, $3,630.88 in 
1949, $3,739.81 in 1950, $3,- 
852.00 in 1951, $3,967.56 in 
1952, $4,086.59 in 1953, $4,- 
209.19 in 1954, $4,335.46 in 
1955, $4,465.52 in 1956, $4,- 
599.49 in 1957, $4,737.48 in 
1958, and $4,879.68 in 1959. 

17,955.80 242% local imp’t bonds 
at a price of 99.60, a basis of 


about 2.63%. Due July 15, 
follows: $3,416.04 “in 1945, 
501.44 in 1946, $3,588.97 in 


7, $3,678.70 in. 1948, and 
$3,770.65 in 1949. .. Woatt re 
13,339.81 3% local imp't bonds"At 
par. Due July 15, as follows: 
$1,163.64 in 1945, $1,198.55 in 
1946, $1,234.50 in 1947, $1,- 
271.55 in 1948, $1,309.68 in 
1949, $1,348.97 in 1950, $1,- 
389.45 in 1951, $1,431.13. in 
1952, $1,474.06 in 1953, and 
$1,518.28 in 1954. 
Interest payable J-J. 


Port Arthur, Ont. 
It is reported that 





$56,522 improvement bonds were _ 
urcha recently by the Royal — 
: of Toronto, at a. 





